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Summary SB 596;

Provides for the issuance of $115,000,000 in G..0. Bonds for the
purpose of housing loans for vets, through AHFC. Requires that the
question of whether the bonds should be issued be submitted to the
voters at the next general election. Effective immediately.
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(6) do all acts whether or not expressly authorized which are
Considered pro?er for the grotectlon of the investments held in the
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Sec. 37.15.010. Full faith and credit for general obligation honds.
The full faith, credit and resources of the state are hereby pledged to
the payment of the Prmmpal of and interest and redemption premium,

if any, on all genera
Ui

Itcvisor's note. — The following laws
relate to issuance of general obligation
bonds under the provisions of this chapter.

Ch. 170, SLA 1960, and ch, 50, SLA 1961,
provide for the issuance of bonds in the
?m_o_untof $23,000,000 for ferries and ferry
acilities and rouds and highways.

Ch. 171, SLA 1960, and ch, 64, SLA, 1961,
provide for the issuance of honds in the

obligation bonds of the state authorized pursuant
of the constitution. (§ 1 ch 175 SLA 1960; am § ch 104

amount of $1,500,000 for vocational
education schools.

Ch. 172, SLA 1960, and ch, 64, SLA 1961,
provide for the issuance of bonds In the
amount of $2,000,000 for gymnasium and
gFr)ﬁ%Ikgtlhty facilities for the University

Ch. 173 SLA 1960, ch. 66, SLA 1961, and
ch. 00, SLA 1962, provide for the issuance ,
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of bonds in the amount of §2,500,0,00 for
hospital  construction and equipment

matchmﬂfunds.

Ch. 174, SLA 1960, and ch, 65, SLA_ 1961,
provide for the issuance of bonds in the
amount of $1,500,000 for state bush
airfields. _

. Ch. 121, SLA 1962, provides for the
issuance _of bonds in the amount of
$5,950,000 for construction of academic and
refated facilities at the University of

Alaska. _

_ Ch. 122, SLA 1962, provides for the
issuance of bonds in the amount of
$6,000,000 for, certain elementary and
secondar?/ public schools. .

. Ch. 123, SLA 1962, provides for the
issuance  of bonds in the amount of
$4,175,000 for trunk airports.,

. Ch. 157, SLA 1962, provides for the
issuance of bonds in the amount of
$2200,000 for a vocational education

school.

_ Ch. 57, SLA 1963, providing for the
issuance  of bonds in the amount of
$2.200,000 for a vocational education
school, affects ch. 157, SLA 1962, relatlnq
to the issuance of bonds for a vocationd
education school.

Ch. 48, SLA 1964, as amended by ch. 68,
SLA 1966, and ch. 28, SLA 1967, provide for
the issuance of honds in the amount of
$8,185,000 to meet the effects of the March
27,1964, earthquake. ,
+iCh. 94, SLA 1964, provides for the
issuance  of bonds in the amount of
$2,000,000 for a branch of the Alaska
Pioneers' Home at Fairbanks,

Ch. 118, SLA 1964. and ch, 96, SLA. 1965,
pr /ide for the issuance of honds in tlie
amountof $5,000,000 forat  buildings for
use by the Department  Wealth ana

Welfare, ,

Ch. 86, SLA 1966, provides for the
ssuance of bonds in the amount of $900,000
to provide outdoor recreation facilities.
_Ch. 121, SLA 1966, provides for the
issuance  of bonds in "the amount of
$2.285,000 for elementary and secondary
public schools throughout the state.

. Ch. 134, SLA 1966, provides for the
issuance  of bonds in "the amount of
$15,500,000 for state ferries and ferry
facilities, .

_ Ch. 165 SLA 1966, provides for the
issuance  of bonds. In the amount of
$16,900 000 for bmlqus for the University
of Alaska throughout the state.

. Ch. 166, SI.A" 1966, provides for the
issuance  of bonds in"the amount of
$10,500,000 for highways and roads in the

_ Ch. 167, SLA 1966, provides for the
issuance of bonds in ~ the amount of
$11,500,000 for trunk, secondar[)(] and bush
alrports owned o operated by the state or
its political subdivisions. ~ ~

. Ch. 168, SLA 1966, provides for the
issuance of bonds in  theamount of
$5,000,000 for regional high schools
throug]hout the state.

Ch.’73, SLA 1967, and ch. 142, SLA 1968,
provide for the issuance of bonds in the
amount of $5,00_0,000 and $11,200,000,
rt%spectwely, or highways and roads in the
sta

€.
_Ch. 91, SLA 1968, providesfor the
issuance of bonds in " the amount of
$2,000,000 for a branch of the Alaska
Pioneers' Home in the Southcentral area.
. Ch, 146,? A &968,, phowdesfor the
issuance 0f bonds in ‘the amount of
$1,200,000 for public or other nonprofit
community hospitals and other medical
facilities at various locations in the state.
. Ch. 167, SLA 1968, provides for the
issuance of honds in "the amount of
$8,800,000 for trunk,secondary and bush
airports owned or operated by the state or
its political subdivisions.
_ Ch. 207, SLA 1968, providesfor the
issuance  of bonds in ‘the amount of
$10,000,000 for elementary and. secondary
public schools at various “locations in the

state.
_ Ch. 224, SLA 1968, provides for the
issuance of honds in the amount of
$8,500,000 for buildings, facilities and
utilities at the University of Alaska.
_Ch. 225, SLA 1968, “provides for the
issuance of bonds In the amount of
$18,000,000 for state ferries. This bond
«ssue was not approved by the voters.
 Ch. 227, SLA" 1968, provides for Uic
issuance of bonds in the amount of
$3,000,000 for fish hatcheriesin the Btate.
Ch, 147, SLA 1970, us amended by ch.
220, SLA 1970, provides for the issuance of
honds in the amount of $11,000,000 for
capital improvements for water supply and
seweragie systems. _
_ Ch. 170,"SLA 1970, provides for the
issuance of bonds in “the amount of
$20,300,000 for certain elementary and
secondarYy public schools within the slate,
. Ch. 1737 SLA 1970, provides for(the
issuance of honds for facilities” at
Anchorage and Fairbanks International
Alr>orta; )
. Ch. 180, SLA 1970, provides for the
issuance of bonds in ‘the amount of
$3,000,000 ~ for  muking  capital
Improvements to Alaska Remote Housing
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_ Ch. 181, SLA 1970, provides for me
issuance of honds in the amount of
$2,300,000  for  making capital
*mpr.o.vements to state recreational
acllities.

_ Ch. 182, SLA 1970, provides for the
issuance of bonds In the amount of
929,200, for — makin capital
hntqﬂgovements to highways and roads in the

. Ch. 183, SLA 1970, provides for the
issuance  of bonds n the amount o
$8,600,000 for  making  capita
improvements to  state " correctiona
buildings for use by the Department o
Health and Welfare.

_ Ch. 190, SLA 1970, provides for the
issuance  of bonds In"the amount o
$6,000,000  for makmt]; c,ag_lta
|mgr?]vem nts to mental health facilities,
health and child care centers,
_ Ch. 221, SLA 1970, provides for the
issuance of bonds n "the amount _ of
$5,600,000  for  making  capital
*mpr.o_vements to highway maintenance
acllities.
. Ch. 222, SLA 1970, provides for the
issuance of bonds in the amount of
$10,000000  for  making  capital
érpa%ovements to certain airports in the
Ch. 223, SLA 1970, Provides for the
Issuance of bonds inthe. amount of
$21,000000  for  making _ capital
|m8r0vements to the state ferry Bystem.
. Ch. 224, SLA 1970, ?rowdes for the
issuance of bonds inthe. amount of
$29,700,000  for . making . capital
|mFrovements to buildings, facilities, and
utilities at thT University of Alaska and
community colleges. _
_ Ch. 97, SLA 1972, provides for the
isauance of bonds inthe amount of
3600000 for the purpose of matching
ederal funds under the Hill-Burton
hosgltal construction program.
~ Ch. 99, SLA 1972, provides for the
issuance of bonds_ in =~ the amount of
$10,000,000 for paﬁl_n% the cost of capital
|m8rovements for |g way construction.
_ Ch. 160, SLA 1972, provides for the
issuance  of bonds_in ~ the amount of
$11,600,000 for paying_ the cost of cnpital
improvements for” civic, convention and
community recreationcenters — and
all-weather sports facilities. This bond issue
was not approved by the voters.
_ Ch. 177, SLA 1972, provides for the
issuance  of bonds. n " the amount of
$18,000,000 for paying the coat of capital

_ Ch. 194, SLA 1972, provides for the
issuance of bonds in "the amount of
$24,000,000 for paying the cost of capital
|mgrovements for airports.

~ Ch. 195, SLA 1972, provides for the
issuance of bonds in the —amount of
$16,000,000 for paying the cost of
acqumneg, construcfing’ and equipping
state-opérated schools. _

~ Ch. 201, SLA 1972, Prowdes for the
issuance of bonds in the amount of
$20,000,000 for paying the cost of capital
ngrchvergents for flood control and small
0at har orgroects. _

. Ch. 202, SLA 1972, ?rowdes for the
issuance of honds in the amount of
$33,000,000 for ?aymg the cost of capital
improvements for water supply and
sewerage systems.

_ Ch. 2, SLA1973, providesfor the
issuance of honds . in "the amount  of
$11,600,000 for paying. the cost of capital
improvements for” civic, convention "and
community recreation centers. This bond
issue was rejected l,JVY the voters at the
special election held March 6,1078.

_ Ch. 62, SLA 1974, provides for the
issuance of hondB  in theamount of
$2,100,000 for paying the cost of fire
protection facilities. _

. Ch. 86, SLA 1974, providesfor the
issuance of bonds  In" the amount of
$22,600,000 to fundport facilities
(fg%/flopment grants under ch. 85, SLA
. Ch, 116, SLA 1974 Frowdes for the
issuance of bonds Inthe amount of
$7,900,u00 to pay tho coBt of library
resource centers nd community libraries.

_ Ch. 118, Sla 1974, Rrowdesfor the
issuance  of bonds intho amount of
$10,400,000 to pay the cost of trunk and
secondary airport construction.

_ Ch. 122, SLA 1974, provides for the
issuance  ofbonds Inthe amount of
$37,300,000 to pay for highway, ferry and
local service road"and trall construction.

_ Ch. 132, SLA 1974, provides for the
issuance ofbonds intho amount of
$10,900,000 to aY the state share under the
Hill-Burton ~Act hospital construction
program and for nursing homes.
 Ch. 183, SLA 1974 provides for the
issuance ofbonds inthe = amount of
$10,600,000 to pay the costof fish and game
manaqement, dévelopment and enforce-
ment faclities. _ _
_ Ch. 136, SLA 1974, provides foi P.e
issuance ~ ofbonds inthe amount of
$7.515.000 to nav the ros- of constructing—
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_ Ch. 142, SLA 1974, provides for the
issuance  of bonds in the amount of
$40,3t37,(%00 to pay the cost of rural school
construction.
BT S LA 1974, provides for the
issuance of bonds in the amount_ of
$39,523,000 to paﬁl the cost of ca,mtal
|m8rovements for the University of Alaska.
_Ch. 124 SLA 1976, provides for the
issuance of bonds in the amount of
$7,100,000 for paying the cost of regional
fire fighter tralmn% centers. .

- Ch.” 131, 976, provides for the
issuance ofponds in  the amount of
$69,290,000 for paying the cost of
constructing, repa|r|_n,?, equipping and
upgradln% School faciliJea.

_Ch. 168, SLA 1976, provides for the
isauance  ofbonds in " the amount, of
$6,660,000 for paying the cost of capital
Improvements 'ho” parka  and recreation
areas, and outdoor recreational, open space
and historic Ero/gertles projects.

_Ch. 214, SLA 1976, provides for the
issuance ofbonds in the amount of
$29,205,000 for paying the cost of capital
Improvements " to “fish and _game
management and development faciljties,

. Ch.”239, SLA 1976, "provides for the
issuance  of bonds in ~ the amount of
$7,600,000 or paying the cost of
construction and development cf senior

.Fitgﬁ.n %SIQEA 1976, provided for the

issuance  of bonds in ~the amount of
$26,960,000 for pa%mg the coat of capital
improvements for the University of Alaska.
TIhISt'bonﬂ ||35u’\? was rbejeczte(i 9&17t the general
election held Novembher 2, 1976.

~Ch. 247, SLA 1978, provu?es for the
issuance ofbonds in " the amount of
F68,860,000 for paying.the cost of hi hwaY,
erry and local Service road i f trails

construction. _

, 8?1 538 SLA 1976, provides for the
issuance of bo. Js in " the amount of
$6,866,090 for pa m,? the coat of airport
con%tructlon and facilities.

~Ch. 210, SLA 1976, provided for the
issuance of bonds in ~ the amount of
$10,630,000 for paying the cost of
constructing and major” remodeling  of
justice facilities. This hbond issue™ was
rejected br the voters at the general
election held November 2, 19_7(?.

 Ch. 271, SLA 1976, provides for the
issuance of bonds _in  the amount of
$31,000,000 for paying the cost of water

su ;r)ply and'sewerage systems construction.

wo other major bonding laws which
have been passed since stateliood but which
do not come under the provisigns of this
chapter are mentioned here  for

completeness: .
, EW %é] §LA 1961, provides for the
issuance of negotiable revenue bonds of the

Umversitg of Alaska in the amount of
$6,750,000 for certain University of Alaska

bundlnggs. ,
Ch, 88, SLA 1961, as referred to in ch.
108, SLA 1962 _and amended in ch. 80, SLA
1968, and ch. 173, SLA 1970, provide for th
Issuance of negotiable revenue bonds of th
state In the amount of $19,925,000 fo
international alrﬁorts. _ ,
In_addition, the following session taws
provide for negotiable revenue bonds; Ch.
43 SLA 1963 — $2,020,000 for acquiring
constructing and_ ‘equipping a student
dormitory and dining complex for the
Universi g of Alaska; ch. 109 SLA 1965 —
$4,590,000 for acquiring, constructing and
equipping two student dormitories, a mmg
facility "and a food warehouse an
gre aration center; ch. 111 SLA 1969 —
4,000,000 for acqumnr{;, constructing, etc.,
acampus activities center at the University

of Alagka. . .

Iﬁorﬁe Islative committee reports on él)
ch. 50, SLA 1961, relating to ferry honds,
see 1961 House Journal, pp. 223-274; (2) ch,
66, SLA 1961, relating to hospital bond
standards, see 1961 House Journal, p{).
268-264; (8) ch. 66, SLA 1961, relating'to
bush airfield bonds, see 1961 House
Journal, pp. 280-281: (4) ch. 188. SLA 1970
(SB 442" am FCC), relating to capital
Improvements  to  state ~ correctional
buildings, see 1970 Senate Journal, p. 674;
(6) ch.”222, SLA 1970 (FCCS SB 431),
relating to capita) ImProvements to certain
airports In- the “state, see 1970 House
Journal, p. 1629; 1970 Senate Journal, p.
1276. For legislative committee report on
capital improvement program see 1960
House Journal, pp. 231-234, 253.

Am.Jur., ALU and CJ.8. references. —
43 Am. Jur,, Public Securities and
Obligations, §§ 151, 156 to 160.

Funding or refunding obligations as
subject to conditions respecting upproval
by voters, 97 ALR 442,

Vulidity of bond issue. in excess, of
amount permitted by luw within authorized

debt, tax or voted | 175 ALR 823.
gl JXS S\t/ates @ I}79 to 19'0.

— (D D
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_ Sec. 37.15.015. Committee shall publish notice of ems_tmq state
indebtedness before election, (a) Before a general or special election
Inwhich abond issue is offered for ratification, the stale bond committee
shall publish a notice of existing state bonded indebtedness at least once
aweek for three consecutive weeks ina newspaper of general circulation
in each of the four judicial districts of the state. The first notice shall
b& pfubllshe,d at least 20 days before the date of the election. A notice
shall contain

(1) the current total bonded indebtedness of the state,

2) the cost of the debt service on the current indebtedness.

b) Neither the failure to publish the notice of existing state bonded
indebtedness nor a def'*t in the publication affects the validity of the
bond issue offered for rat'.ication or of a general or special election in

which a bi.nd issue is offered for ratification. (8 2 ch 50 SLA am
§ 1ch 8 SLA 1969)

Editor's note. — Section 2, ch. 8, SLA Legislative committee report. — For
1969, provides: "This Act may not be reporton ch. 8, SLA 1969§HBY9 am §), see
construed as havin Qhan%ed the effect of 1969 House Journal, p. 186.

AS 37.16.015 since this ACt merely makes
explicit_that which was already intended
before its enactment.

Sec. 37.15.020. Manner und amounts of sale. The state bond
committee shall sell the bonds of each authorization in the amounts or

series and at the times which it finds are for the best interests of the
state and its inhabitants. (§ 1 ch 175 SLA 1960)

Am. Jur. reference. — 43 Am. Jur,
Iig&)llc Securities and Obligations, 88 126 t0

See. 37.15.030. Interest rutc anti maturity. Each issue or series of
bonds shall bear interest at an effective rate over the life of the bonds
not to exceed eight per cent a year. The bonds shall mature in not more
than 30 years from date of issue, unless a longer pgrlod Is specificall
authorized by statute. 6§ 1¢h 175 SLA 1960; am § 2 ch 104 SLA 1967,
am § 1ch 92 SLA 1970; am § 1ch 29 SLA 1976)

Effect of omendir nt. — The 197C
amendment substituted "eight per cent"
for "sevlen per cent" in the firat sentence.

Sec. 37.15.040. Sale of bonds. Before selling an issue or series of
bonds, the state bond committee shall give notice inviting sealed bids
insuch manner as it may prescribe. If satisfi Hory bids are received, the
bonds offered for sale shall be awurded to the highest responsible
bidder. If the state bond committee determines that the bids received
are not satisfactory us to price or responsibility of the bidders, it may
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reject all bids received. (§ 1ch 175 SLA 1960; am § 3 ch 104 SLA 1967,
am § 1ch 43 SLA 1969)

Sec. 37.15.050. Redemption. The state hond committee may
determine whether the bonds are subject to redemption before their
fixed maturities and may fix the premium for and all other terms of the
redemption. No bond may be subject to redemption before its fixed
maturity date unless the rl%ht to so redeem the bond is expressly
mentioned on the face of the bond. (§ 1ch 175 SLA 1960; am § 4 ch 104
SLA 1967, am § 1 ch 26 SLA 1968; am § 7 ch 143 SLA 1968)

Legislative committee report. — For Am. Jur, States, Territories and
legisfative committee report on ch. 143 Dependencies, 88 FI'[! o7l

LA 19G8 gHB 107), see House Journul unding or refunding obligations us
1968) j)..8 6. subject to' conditions resgectm limitation
Am.Jur., ALR and CJ.S. references. —  of indebtedness, 97 ALR 442..

m. Jur., Municipal CorPoranons, Validity of hbond issue in excess, of
8 t0 482; 42 Am. Jur,, Public Funds, amount pérmitted by law within authorized
t seq.. 43 Am. Jur., Public Securities  debt, tax or voted [imit, 175 ALR 823.
bligations, §§ 24, 25, 260 to 270; 49 81°C I.S. States § 189.

>3=
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Sec. 37.15.060. Form and registration of bonds. An issue or series
of bonds may be issued in coupon form payable to bearer or in fully
registered form, and bonds in coupon form may be made registrable as
to principal or principal and interest, as determined by thestate bond
committee. (§ 1ch 175 SLA 1960; am § 2 ch 26 SLA 1968)

Am. Jur._r_efererlme. — 43 Am. Jur,,
Public Securities and Obligations, S§ 106 to
116-1

Sec. 37.15.070. Place of payment. The state bond committee may fix
the place or places of payment of the grincipal, interest and redemption
premium, if any. (§ Lch 175 SLA 1960; am § 5 ch 104 SLA 1967)

Sec. 37.15.080. Signatures and seal, (a) Each bond shall be signed on
behalf of the state by the governor und attested by the lieutenant
governor, which signatures may be facsimile signatures. The seal of the
state shall be impressed, imprinted or otherwise ref)roduped on each
bond. Each interest coupon attached to the bond shall be signed by the
facsimile signatures of the governor and lieutenant governor. If an
officer whose signature appears on the bonds or coupons ceases to be
an officer before delivery of the bonds, the signature is, nevertheless,
valid and sufficient for all purposes, as if the officer had remained in
office until delivery. , , . o

b) A signature required on a bond issued by a political subdivision
of the state may be a facsimile signature. (§ Lch 175 SLA 1960; am § 6

ch 104 SLA 1967)

Reviior's note (1971). — In this section  “lieutenunt governor” in conformity with
"secretary of state" has been changed to the 1970 Aldska constitutional uiiiendmenl
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(SJR 2) changing the designation of that ~ Am. Jur. reference. — 43 Am. Jur,,
office. Public Securities and Obligations, § 108.

Sec. 37.15.000. Terms und conditions. Each issue or series of bonds
shal! be issued under and subject to the terms, conditions, and covenants
providing for the payment of the principal and the interest and other
terms, conditions, covenants, and protective ﬁrovmons safeguarding the
Paymenta3 found reasonably necessary by the state bond committee for
he most advantageous sale. The terms, conditions, and covenants may
include the setting aside and maintaining of certain reserves to secure
the payment of principal and interest. (8 1 ch 175 SLA 1960)

Am. Jur. reference. — 43 Am. Jur,
m)hc Securities and Obligations, 55 10G to

Sec. 37.15.100. Trustee. If the state bond committee finds it
necessary to accomplish the most advantageous sale of the bonds, the
committee shall select a trustee for the owners and holders of the bonds
or for the safequarding and disbursement of the proceeds of the sale
of the honds for the use and Burpo_se for which issued, and shall fix the
r1|£96h0t)s’ duties, powers, and obligations of the trustee. (§ 1 ch 175 SLA

Sec. 37.15.110. Creation and membership of state bond committee.
There is created a committee known as the "state bond committee," the
members of which are the commissioner of commerce and economic
development, the commissioner of administration, and the commissioner
of revenue. If @ member of the committee is absent or otherwise unable
to act, his designee in the department shall act as a member of the

committee in his place, (; 2 ¢h 175 SLA 1960; am § 7 ch 104 SLA 1967,
am § 81 ch 218 SLA 1976)

Effect of %mendméen,t. — The 197? "commissioner of commerce" in the first
amendment s# stituteg "commissioner of  sentence,
commerce and economic development™ for

Sec. 37.15.120. Regulations. The state bond committee may adopt
rules and regulations for the performance of its dutiea und may
uesignate by resolution ont ofits members to perform any act ..ecessary
to effectuate its duties not required by statute to be performed by the

state bond committee in meeting or by resolution, or by another officer
of the state. (§ 2 ch 175 SLA 1960- am § 8 ch 104 SLA 1967)

Sec. 37.15.130. Officers, ~ records und  proceedings. The
commissioner of commerce and economic development is the chairmun
of the state bond committee and the commissioner of revenue is the
secretary. A majority of the members of the committee constitute a
quorum. The committee shall keep a full, complete, ana permanent

HFTTOTT TUBLIIi I'HAHun

record of its ?roceedings. All records and correspondence of the
committee shall be kept in the office of the commissioner of revenue.
(8 2ch 175 SLA 1960; am § 82 ch 218 SLA 1976)

Effect of amendment. — The 1976 "commissioner of commerce" in the first

amendment substituted "commissioner of  sentence,
commerce and economic development” for

Sec. 37.15.140. Duties of state bond committee. The state hond
committee shall adopt the resolution and prepare the documents
necessary for the issuance, sale, and delivery of bonds. (8 3 ch 175 SLA

1960)

3ec. 37.16.150. Committee muy employ special services. If the state
bond committee considers it necessary and advisabig, it may procure
architectural or engineering, fiscal agent or municipal investment, legal
and other expert or specialized services at reasonable and customary
fees to assist it in accomplishing the most advantageous sale of the
bonds. The fees may be paid from the proceeds of the sale or advanced
from the contingency fund in the office of the governor or otherwise.

(8 3 ch 175 SLA 1960)

Sec. 37.15.155. Prohibited bidding on bonds and anticipation
notes, (a) No person who provides financial programmin%or marketing
assistance to the state bond committee in connection with the issuance
or sale of general obligation bonds, revenue honds or bond anticipation
notes of the state may hid on the bonds.

(b) The sale of ?eneral obligation bonds, revenue honds or hond
anticipation notes of the state to a person who is prohibited from bidding
on the bonds of notes under (a) of this section is against public policy
and the sale iB void. o ,
~(c) In this section “person” means an individual, firm, agent, factor,
intermediary, partnership, corporation, association, bond house,
stockbroker or bond broker. (§ 1ch 102 SLA 1974)

Sec. 37.15.160. Contents of resolution. The resolution adopted by
the state bond committee shall o -

(1) fix the principal amount, denominations, date, maturities, place of
payment, terms, right of redemption if any, form, conditions and
covenants of the bonds; ,

2) fix the date of sale and the form of the notice of sale: and

3) provide if the notice is to be published elsewhere., addition to the
publication required by § 40 of this chapter. (§ 3 ch 175 SLA 1960; am
§ 3 ¢h 26 SLA 1968)

Sec. 37.15.170. State bond committee to certify unnual principal,
interest, and reserve requirements, (a(} Before January 1of each year

after bonds are issued, the stute bond committee shall certify to the
commissioner of administration the amount needed for the following
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calend/v.* year to meet principal, interest, anu reserve requirements on
all bo>ds or issues or series of bonds then outstanding.

(b) The commissionerof administration shall set aside these amounts
or mrke the necessary provisions for the settinﬁ aside of these amounts
so that there will be Sufficient money to pay the prmmﬁal and interest
on the due date and to meet reserve requirements. (§ 4 ch 175 SLA 1960)

Sec. 37.15.180. Remedies of hondholders. The owner and holder of
each bond or the trustee may by approprlateJ)_roceedmg require and
compel the transfer and payment of money as directed by IV ~chapter.
(8 4'ch 175 SLA 1960)

Sec. 37.15.190. Ne%otiability. General obligation bonds of the state
and the coupons attached to the bonds are negotiable instruments. (§ 5
ch 175 SLA"1960)

Am.Jur. and ALR references. — 43 Am. egotiability of state warrants, 36 ALR
égr.mﬂjo Ii%Sgecurltles andp 8bllgat|0ns, 94&1. / y

Sec. 37.15.200. Bonds as legal investments. General obligation
bonds of the state are legal investments for all state funds, or for funds
under state control, and for all funds of a political subdivision of the
state. (8 5 ch 175 STA 1960)

Sec. 37.15.210. Reminding bonds, (a) All or a part of the general
obligation bonds of the state, or all or a part of each outstan.dln% issue
or series of bonds, may be refunded at or before maturity by the
issuance of general obligation refunding bonds of the state if, in the
opinion of the state bond committee, refunding is advantageous to and
in (he best interest of the state and its inhabitants. Money set aside as
reserve to secure the payment of the principal and interest of bonds
being refunded may be used to pay tho principal and interest on these
bonds or may be retained by the state to secure the payment of the
principal and interest on the refunding bonds to be issued.

(b) Refunding bonds and the coupons attached to them are ne?otiable
instruments. The effective rate of interest over the life of retunding
bonds may not exceed seven per centayear and the amount of premium
which is paid to effect the redem?tion of outstanding bonds may not be
considered in determining the effective -ate of interest.

(c) Refunding bonds may be exchanged for the bonds being refunded
or refunding bonds may be sold in the manner and at the prices which
the state bend committee determines to be for the best interest of the
state and its inhabitants either at public or private sale.

(d’)_ The issuance of refunding bonds need not be authorized by the
qualified voters' of the state. The state bond committee shall adopt the
resolution and prepare the documents necessa%y for the issuance,
exchange orsale, and delivery of refunding bonds. The provisions of thin
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chapterrelating to the terms, conditions, covenants, issuance, and sale
of general obligation bonds of the state apply to refunding bonds except
as otherwise specifically provided in this section. (§ 6 ch 175 SLA 1960;

am § 2 ch 92 SLA 1970)

Am. Jur. reference. — 43 Am. Jur,,
Figé)llcSecurltles and Obligations, 88 156 t0

Sec. 37.15.215. Official statements. To the extent practicable the
official statements and other documentation issued ir. connection with
an offering of state or local government securities shall comply with the
guidelines of the Municipal Finance Officers Association or other
nationally recognized guidelines. (§ 12 ch 168 SLA 1S78)

“Sec. 37.15.220. Short title. Sections 10 — 220 of thi3 chapter may be
cited as the State Bonding Act. (8 7 ch 175 SLA 1960; am § 54 ch 127
SLA 1974)

Effect of amendment. — The 1974 Legislative committee report. — For

amendment added “Sections 10— 220 0f"  reporton ch. 127, SLA 1974 (SCSHB 817 am
to the beginning of this section. S), sec 1974 House Journal, p. 657.

Article 2. Bond Anticipation NoteB.

Section S Section
300. Borrowing in anticipation of sale of 350. Security for repayment of revenue
bondsgerlmltted onds. :
310. |ssuance of notes 360. Limitation on issuanceof notes
320. [Repealed] 310. Use of proceed" from sale of notes
f( 330. Repayment of notes 380. Sale of notes
340. Secufity for repayment of general 390. Execution of notes

obligation bonds

Sec. 37.15.300. Borrowing in anticipation of sale of bonds
permitted. When the state bond committet considers it in the best
Interests of the state, it may borrow money in anticipation o:f the sale
of general obligation and revenue bonds, if

(1) the general obligation bonds to be sold have been authorized by
‘aw and ratified by a majority vote of the qualified voters of the state
who vote on the question; or

(2) the general obligation bonds to be sold have been authorized by
law for the purpose of meetin? natural disasters, repelling invasion,
suppressing insurrection, or defending the state in war; or

(3) the revenue honds to be sold have been authorized by law; and

(4) money to be derived from the sale of general obligation and
revenue bonds have been appropriated by the legislature. (8 1ch42 SLA
IQfiil am  ch 74 SLA 19641

~Sec. 37.15.310. Issuance of notes. The state bond committee shall
issue notes for the amounts borrowed with a maturity date not. to exceed
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oneyearfrom the date of issue. All the notes are payable ata fixed place,
on or before a fixed time, or at a fixed time, from the proceeds of the
sale of bonds, in anticipation of which the original note or notes were
issued, unless the bonds have not been sold by the maturity date of the
notes. Interest on the notes is payable at a fixed place, on or before a
fixed time, out of appropriations made for theépayment of interest on
general obligation notes or bonds of the state. (8 1ch 42 SLA 1964; am
1 ch 127 SLA 1976)

Effect of amendment. — The 1976 hbeginning of the second sentence and added
amendment deleted "and the interest the third sentence,
thereon” following "All the notes” near the

Sec. 37.15.320. Issuance of new notes.
Repealed by § 3 ch 41 SLA 1967.

r's note. — The repealed section
from.5 1, ch. 42, SLA 1964 § |.ch.

Sec. 37.15.330. Re?aKment of notes. Ever?/ note shall be payable
from the proceeds of the next succeeding sale of bonds or from the
proceeds of the sale of new bond anticipation notes. (§ 1ch 42 SLA 1964)

Sec. 37.15.340. Security for repaymentofgeneral obligation bonds.
Notes issued in anticipation of the sale of general obligation bonds and

the interest thereon are secured by the full faith, credit, and resources
of the state. (§ 1ch 42 SLA 1964

~Sec. 37.15.350. Security for repayment of revenue bonds. Notes
issued in anticipation of the sale of revenue bonds and the interest
thereon are secured in the same manner as are the revenue bonds in
anticipation of which the notes are issued. (§ 1 ch 42 SLA 1964)

Sec. 37.15.360. Limitation on issuance of notes. The total amount
of such notes issued and outstanding shall at no time exceed the total
amount of bonds authorized to be issued. (8 1 ch 42 SLA 1964)

Sec. 37.15.370. Use of proceeds from sale of r>tes. The proceeds
from the sale of the notes shall bt used only for the purposes for which
the proceeds from the sale of bonds may be used or to meet payment
of outstanding bond anticipation notes. (§ 1ch 42 SLA 1964)

Sec. 37.15.380. Sale of notes. Notes issued under this chapter shall
be sold by the state bond committee in such manner and at such price
or prices as it shall determine, at either public or private sale; however,
no such note shall be sold for less than par und accrued interest or at
an interest rate exceeding seven per cent a year. (8 1ch 42 SLA 1964;
am § 3 ch 92 SLA 1970)
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Sec. 37.15.390. Execution of notes. Notes for money borrowed in
anticipation of receipts from the sale of bonds shall be signed by the
governor and countersigned by the lieutenant governor. The governor's
signature may be a facsimile signature. (§ 1 ch 42 SLA 1964)

Revisor's note (1971). — In this section the 1970 Alaska constitutional amendment
"secretary of stafe” has been changed to (SJR 2) changing the designation of that
"lieutenant governor" in conformity with office.

Article 3. International Airports Revenue Bonds.

Section o Section o

410. Bond authorization 490. Bond negotiability

420. Constructjon fund 500. Airport Charges _

430. Revenue fund 510. State improvéments to airports
440. Redemption fund 20. Refunding <« .

458. Bond terms g38 Bond@ asqegal investments
460. Bond resolution 540. Statutory construction

470. Enforcement by holder 550. Definitions

480. Amounts required for payments

Editor's note. — Section 2, ch. 149, SLA  facilities as authorized in AS 37.15,510 at

19721 provides: "For the )Egr ose of Fairbanks |ntemat|05]9&| Alrport (aUthU-

carrying out the provisions of AS 37.15.410 ~ rized by ch, 173 SLA 1970 and
—3%169.,650, the,r% is appropriated from the ~ "(4) {11.300,000 for lhe acquisition,

consfruction and equipping of airport
International Airports Construction Fund e authoriz_eqd PnpAg 3”5.518 it

thqi of ) L
225000, together with the Anchorage and Fairbanks Internatignal
amguﬂgofany grantgr other money paid A'éPOE,tS (authorized by ch. 149, SLA

into the fund "for the same purpose, for  1972)." .
acquisition, construction and gqurin ' egthﬂ 4, ch. 149, SLA 1972, provides:

ing of : o 2ol PO
* facilities previously funded tﬁro%gh This Act codifies the 'L rr.* urary. law

revenue bond issues dated June 1,1968 and pertalnmg to the international airport

revenue bonds. The repeal of statutes b
Jllége-l’ 1969 {authorized by ch. 80, SLA sue. 3 of this Act doespnot uffect existiné,

Fz’) 8700,000 for the acquisition, bonds or actions that have heen taken

construction and_eqmppmg of awBort under the repealed provisions.”
facilities us authorized In AS 37.15510 at legislative committee report. — For
Anchorage International Airport reporton ch. 149, SLA 1972 (3CSHB 531), sue

(authorized by ch. 173, SLA 1970); .~ 1972 House Journal, p. 1233.
*(9) (2,000,000 for = the acquisition
construction "and equipping of" airport

Sec. 37.15.410. Bond authorization. For the purp »se of providing
partorall of the money to be used, with or without any grants or other
money which may become available, the issuance and sale of revenue
bonds ol the state in the total principal sum of not to exceed $34,825,000
I authorized to acquire, equip, construct und install the additions,
improvements, extensions and facilities authorized in § 510 of this
chapter. The principal of and interest on these honds shall be paid out
of and secured by the gross revenues derived by the state from the
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ownership, lease, use and operation of the ahports, and of all the
facilities of them and out of any other revenues or money which the state
legislature may provide exclusive of any state tax or license. (§ 1ch 149
SLA 1972; am’§ 1 ch 66 SLA 1974)

Effect of amendment, — The 15|)74
amendment substituted “$34,825,000" for
"$31,225,000" in the first sentence.

Sec. 37.15.420. Construction fund, (a) There is a special fund of the
state known as the "International Airports Construction Fund," into
which shall be paid the proceeds of the sale of the bonds (except any
accrued interest paid on them, which shall be paid into the bond
redemption fund) and any grantor other money which is legally provided
for the same purposes for which the bonds are authorized. The money
in the construction fund shall be used to pay the costs of acquiring,
equipping, constructing and installing additions and improvements to
and extensions of and facilities for the airports and costs incidental
thereto, including costs of the authorization, issuance and sale of the
bonds. To the extent provided in thj bond resolution, money in the
construction fund may also be used for the payment of interest on the
bonds during the period of actual construction, and for such further
Berlod, not exceeding one year after the period of construction, as may
e provided in the bond resolution. Money in the construction fund may
also be transferred to the bond redemption fund, to the extent provided
in_the bond resolution, to establish a reserve for the payment of the
principal of and interest on the bonds.

(b) The bond resolution may provide for the investment of money in
the construction fund in such manner as the committee may determine.
The interest earned upon or any profits derived from the sale of this

investment shall be deposited in and become a part of the construction
fund. (§ 1 ch 149 SLA 1972)

Editor's note. — Section 2, ch. 149, SLA  facilities us authorized in AS 37.15.510 ut
1072, provices: “For the RS of  Anchorage = Interational " Airport
carrymbgouttheprowsmnso_f S37.15410  (authorized by eh. 178, SLA 1970);

i SRR SE b St
feetnatot p construction  und eqmppmg of alrgort

7 . faciliticu us uuthorizud in AS 37.15.510 ut
(1) $9,226,000, together with the  Fyirhunka  International  ~ Airport

amounts of any grunt or other money puid  (aythorized by ch. 173, SLA  1970); and.

into the fund for the sumo purpose, for "4} §11 300,000 for the ucquiaition
acquisition, construction and eqmpﬁlng of construction und _equipping of airgorf
facilities previously ~funded — through facilities us authorized in AS 37.15.510 ut
revenue bond issues duted June 1,1908 und  Anchorage und Fairbunks International
Jl%ggl 19G9 (authorized by ch. 80, SLA %rz())f.ts (authorized by ch. 149, SLA

"(2) $8,700,000 for the acquisition
construction 'and equipping of " airport

See. 37.15.430. Revenue fund, (a) There isanother special fund of the
state, known as the “International Airports Revenue Fund," which shall
be completely segregated and setapart from all other funds of the state,
which is a trust fund for the uses and purposes provided in 8§ 410 —
550 of this chapter, and into which shall be ﬁald all revenues, fees,
charges and rentals derived by the state from the ownership, lease, use
and operation of the airports and all of the facilities ana improvements
of them and facilities and improvements used in connection with them.
These revenues, charges, fees and rentals shall not include the Rroceeds
of any state tax or license. The money in the revenue fund shall only
be used for the purpose of paying or securing the payment of the
Brincipal of and interest on the bonds and of and on any other revenue

onds issued by authorization of the legislature to provide funds to

acquire, eqmp, constructand install additions and improvements to, and
extensions of and facilities for, the airports and to be payable out of the
revenue fund, the purpose of paying the normal and necessary costs of
maintaining and operating the airports and all of the improvements and
facilities of them, the purpose of paying the costs of renewals,
replacements and extraordinary repairs to the airports and all of the
improvements and facilities of them, the gurpose of redeeming before
their fixed maturities any and all revenue bonds issued for the purposes
of the airports, theé)urpose of providing funds to ac%uwe, construct an>i
install necessary additions and improvements to and extensions of and
facilities for the airports and all of their facilities, and the purpose of
providing funds to pay any and all other cost' relating to the ownership,
use and operation of the airports.

(b)  Theinvestmentofmoney inthe revenue fund may be made in such
manner as the committee may determine. The interest earned upon or
any profits derived from the sale of this investment shall be dep «ited
in and become a part of the revenue fund. (§ 1ch 149 SLA 1972)

Sec. 37.15.440. Redemﬁtion fund. There is another special fund of
the state, known as the “International Airports Revenue Bond
Redemption Fund," which is a trust fund for paying and securmP the
paymentof the principal of and interest and redemption premium, it any,
on the bonds and which shall be at all times completely sr jregated und
setapart from all other funds of the state. The committee, on behalf of
the state, shull obligate und bind the state to set aside and pay into the
bond redemption fund anﬁpartor purts of, orall of, orafixed proportion
of, ora fixed amount of the money in the revenue fund sufficient to puy
the principal of and interest and redemption premium, if any, on the
bonds as the payments become due and, if it considers it necessary, to
set aside and maintain reserves for this purpose. The bond redemption
fund shall be drawn upon for the purpose of paying the principal of and
interest and redemption premium, if uny, on the bonds, und the bonds
do notconstitute a general obligation of the state. (§ 1ch 149 SLA 1972)
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Sec. 37.15.450. Bond terms, (a) The bonds shall be sold in such
amounts or series and at such time or times as determined by the
committee. Eefore selling a series of bonds, the committee shall give
notice inviting sealed bids in such manner as it may prescribe. If
satisfactory bids are received, the bonds offered for sale shall be
awarded to the highest responsible bidder. If the committee determines
that the bids received are not satisfactory as to price or responsibility
of the bidders, it may reject all bids received. The bonds, or each series
of them, shall be sold at such a price so that the effective interest rate
over the life of the honds does net exceed eight per cent per year.
Interest shall be payable annually or semiannually.

(b) The bonds shall mature at such time or times as fixed by the

committee. The bonds ma% be subject to redemption before their fixed
maturities as determined by the committee and with such premium or
premiums as fixed by the committee, but no bond maK be subject to
redemption before its fixed maturity date unless the right so to redeem
thathond is expressly mentioned on the face of the bond. The bonds may
be in denominations determined by the committee; may be issued in
coupon form or in fully registered form, and may be registrable as to
principal or both principal and interest, all under such regulations and
conditions as the committee shall provide; shall be payable as to principal
and interest at such place or places as may be determined by the
committee; shall be signed on behalf of the state by the governor and
shall be attested by the lieutenant governor, both of which signatures
may be facsimile signatures; shall have the seal of the state impressed,
printed or Iithograﬁhed on them, and each of the interest cougons
attached to them shall be signed by the facsimile signatures of these
officials; shall be issued under and subject to uuch terms, conditions and
covenants providing for the payment of the principal of them and
interest on them and such other terms, conditions, covenants and
protective features safeguarding this payment und reluting to the
maintenance, operation and improvement of the alrf)orts as found
necessary by the committee, which covenants may include a provision
requiring the setting aside and maintenance of certain reserves to secure
the payment of this principal and interest. The committee mag provide
thut any additional bondu authorized after June 27, 197 bg the
legislature to be payable out of the same source or sources as the bonds
authorized as of that date may later be issued on a parity with the bonds
%uthonzed ns of thut date. ugon compliance with any conditions which
the committee may prescribe.

(c) Iffound reasonably necessary, the committee may selecta truste)
or trustees for the holders of the bends or any series of then*, for the
safeguarding and disbursementof any of the money in any of the funds
created by 88 420, 430 and 440 of this chapter, or for vucn duties with
respect to the authentication, delivery and registration of the honds as
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the committee may determine, and shall fix the rights, duties, powers
and obligations of the trustee or trustees. _ .

(d) In"its determination of all of the matters and questions relating
to the issuance and sale of the bonds and the fixing of the maturities,
terms, conditions and covenants of them as provided in (a), (b? and (c)
of this section, the decisions of the committee shall be those found to
be reasonably necessary for the best interests of the state and its
inhabitants, and those which will accomplish the mostadvantageous sale
of the honds, with due regard, however, to necessary or normal costs
of maintenance and operation, renewals and replacements of and repairs
to the airports and to all improvements to them and facilities of them
owned, used, operated or leased in connection with them, the future
growth and expansion of the airports and all of such facilities, and the
possibilitK of additional revenue bond financing for airports purposes.
Any such decisions of the committee, as expressed in any bond
resolution, are final and conclusive when any bonds have been issued
pursuant to the bond resolution. . .

(e) A bond resolution may provide that the bonds issued shall contain
a recital that they are issued under 88 410 — 550 of this chapter, and
any such bonds containing this recital shall be conclusively considered
to be valid and to have been issued in conformity with 8§ 410 — 550 of
this chapter.

(f) The validity of the authorization and issuance of bonds is not
affected by any proceedings for the acquisition or construction of the
additions, improvements, extensions or facilities fo* which the bonds
have been issued or by any contracts in connection with the acquisition
or construction. (§ 1 ch 149 SLA 1972; am §8§1,2 ch 19 SLA 1973)

Hevlaor'i note é1973%. — AS 37.16.450 ‘"uuthorized as of that date." The latter
was derived from 5 7, ch. 88, SLA 1901, as change suggests that the date referred to
amended by § 8_ch. 62, SLA 1968 und'§ 3, in thé former change is June 27, 1972, the
ch, 173, SLA™1970. In the fast sentence of effective date of"the Act putting these
what is now demgnated subsection (b), the Frovwmns in the Aluskn Statutes; rather
only differences Detween thg wording here lian April 15,1961, the effective'dute of the
and in those earlier versions are that originul . international airports  bond
"hereafter” was changed to “ufter the authorization Act. Therefore, under AS
effective date of this ACt" and "uuthorized 01.05.031(b)(5?|, Slle 1972 dute bus been
by this Act" (in two places) was changed to inserted in the text.

See. 37.15.460. Bond resolution. The committee is authorized und
diiected to adopt the bond resolution and prepare all other documents
and proceedings necessary for the issuance, sale and delivery of the
bonds or any purt or series of them. The bond resolution shall fix the
principal amount, denomination, date, maturities, place or places of
payment, ri?hts of redemption, if any, terms, form, conditions and
covenants of the bonds or each series of them. The committee shall ulso
determine and provide for the date and manner of sale of the bonds, and
Bhall provide whether the notice of sale is to be published elsewhere in
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g?_dAItli)&% the publication required by § 450 of this chapter. (§ 1 ch 149

Sec. 37.15.470. Enforcement by holder. The holder of any bonds or
the trustee for the holders of the bonds or any series of them, may by
appropriate proceedings in the courts of record of the state, require and
compel the transfer, setting aside and payment of money and the
enforcement of all of the terms, conditions and covenants as required
and provided in 88 410 — 550 of this chapter and in the bond resolution.
(8 1°ch 149 SLA"1972)

Sec. 37.15.480. Amounts required for payments. The committee
shall, before December 31 of each year, commencing with the year in
which the bonds are issued, certify to the commissioners of revenue and
transportation and public facilities the amounts required in the next
ensuing calendar year by the bond resolution or resolutions to be paid
out of the revenue fund into the bond redemption fund and to be paid
into and maintained in any reserve fund or account or any other fund
or account created by the bond resolution or resolutions, and shall also
certify to the commissioners the last date or dates upon which payments
may De made. (§ 1 ch 149 SLA 1972)

Editor'* note, — Pursuant to Executive  facilities has been sybstituted for a
Order No. 39 (1977), the reference to the reference to the commissioner of public
commissioner of transportation and public ~ works near the middle of the section.

Sec. 37.15.490. Bond negotiability. The bonds and the couPons
attached to them are fully negotiable instruments under the laws of the
state. (8 1ch 149 SLA 1972)

Sec. 37.15.500. Airport charges. The commissioner of transportation
and public facilities shall fix and collect such fees, charges and rentals
derived by the state from the ownership, lease, use and operation of the
airports and all of the facilities and improvements of them or used in
connection with them as will provide revenues sufficient to comg%y with
all of the covenants of the bond resolution. (§ 1 ch 149 SLA 1972)

Editor™ note. — Pursuant to Executive facilities hua been substituted for a
Order. No. 39 &977), llie reference to tve refe';ence to the commissioner of public
commissioner of transportation und public ~ works.

Sec. 37.15.510. Stutc improvements to airports. The state is
authorized to acquire, equip, construct and install additions and
improvements to and extensions of the airports, facilities for the
Ia_ndm(f;, parking, loading, storing, repairing, safety and utility of
aircraft at the airports and passenger, freight and terminal facilities,
including safety equipment and devices at the airports, found to be

necessary by the commissioner of transportation and public facilities.
T ch tho SLA"1672) P p
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Editor's note, — Pursuant to Executive facilities has been substituted for a
Order No. 39 (1977), the reference to the reference to the commissioner of public
commissioner of transportation and public ~ works at the end of the section.

Sec. 37.15.520. Refunding, (a) The bonds or any part of them may be
refunded at or before their maturity by the issuance of refunding
revenue bonds of the state if in the opinion of the committee refunding
Is advantageous to and in the best interests of the state and its

inhabitants.

(b) The issuance of refunding bonds need not be authorized by an Act
of the legislature, and the committee is authorized and directed to adopt
the resolution or resolutions and prepare all other documents and
proceedings necessary for the issuance, exchan?e or sale, and delivery
of such bonds. All provisions of 88 410 — 550 of this chapter applicable
to revenue bonds are applicable to the refunding bonds and to the
Issuance, sale or exchange of them, except as otherwise provided in this

section.

(c) Refunding honds may be issued in a princiBal amount sufficient
to provide funds for the payment of all bonds to be refunded by them,
and, in addition, for the payment of all expenses incident to the calling,
retiring or paying of the outstanding bonds, and the issuance of the
refunding bonds. These expenses include the difference in amount
between the ﬁar value of the refunding bonds and any amount less than
Bar for which the refunding bonds are sold, any amount necessary to
e made available for the paymentof interest upon the refunding bonds
from the date of sale of them to the date of payment of the bonds to
be refunded or to the date upon which the bonds to be refunded will be
paid pursuant to the call of them or agreement with the holders of them,
and the premium, if any, necessary to be paid in order to call or retire
the outstanding bonds and the interest accruing on them to the date of
the call or retirement (§ 1ch 149 SLA 1972)

~ Sec. 37.15.530. Bonds us legal investments. The bonds are legal
investments for all banks, trust companies, savings banks, savings and
loan associations and other persons carrying on a banking business, all
insurance companies and other persons carrying on an insurance
business, and all executors, administrators, trustees und other
fiduciaries. The bonds may he accepted as security for deposits of all
funds of the state and its political subdivisions. (§ 1 ch 149 SLA 1972)

Sec. 37.15.540. Statutory construction. Sections 410— 550 of this
chapter shall be liberally construed in order to carry out the purﬁoses
for which they were enacted, and all existing laws in conflict with any
of these sections are superseded insofar as necessary to accomplish the
purposes of and carry out the provisions of these sections. (8 1 ch 149

SLA 1972)



(1) “airports" means the international airports owned and operated
by the state and located at or near the cities of Anchorage and
Fairbanks;

(2) “bond redemption fund" means the International Airports
Rovonuo Bond Rudomption Fund created by § 440 of this chupter,
including any accounts which are created in that fund after the effective
date of this ‘Act;

(3) “bond resolution” means the resolution or resolutions authorizing
Efﬁgaig}]ance of bonds, adopted by the committee under § 4G0 of this

(4) “bonds" means the international airports revenue bonds
authorized by 88 410 — 550 of this chapter;

(5) “commissioner of transPortation and public facilities” means the
Brlnc_|pal executive officer of the Department of Transportation and

ublic Facilities of the state as provided in AS 44.42.010, or his
successor;

(6) “commissioner of revenue” means the principal executive officer
of the Departmentof Revenue of the state as provided in AS 44.25.010,
or his successor;

(7) “committee” means the state bond committee created by § 110 of
this chapter, or any other committee, body, departmentor officer of the
state which or who succeeds to the rights, powers, duties and obligations
of the state bond committee by lawful Act of the legislature;

(8) “construction fund” 'means the International Airports
Construction Fund created by § 420 of this chapter;

(9) “revenue fund” means the International Airports Revenue Fund
created by § 430 of this chapter. (§ 1ch 149 SLA 1972)

Edltor'i note. — Pursuant to Executive 4142.010 have been substituted  for
Order No. 89 (1977), the references to the references to the commissioner of public
?ommjssmnerof transportation aTnd1pubI|c works, the De[l)artment of Public Works,
acilities, the DeFartme_n,t_ of Trans- and AS 44.43.010.
portation and Public Facilities, ana AS

Chapter 20. Acceptance of Federal Funds.

Section Section

10. Acceptance of federal grants und 30. Jurisdiction_ofacce(Pted property
tranffers 0f Frogert¥ 40. Alaska Native Fun
20. Federal Transitlonal Gfants Account

Sec. 37.20.010. Acceptance of federal grunts and transfers of
property. The governor is authorized to accept on behalf of the state
all federal grants and transfers of property of an emergency,
transitional or omnibus nature ugon conditions imposed by the federal
government. (§ 1ch 176 SLA 1959)

70

Transitional Urants AddfUHC. Ail glinis ui money . ... .. . ...
chapter shall be deposited in this special account. {§ 2.¢h 176 SLA 1959)

Sec. 37.20.030. Jurisdiction of accepted proaerty, (a) All chattels
accepted under the provisions of 8§ 10 and 20 of this chapter are subject
to the jurisdiction of the Department of Administration for distribution
to the appropriate department. . _
(b) All'lands accepted under the provisions of 8§ 10 and 20 of this
chapter are subject to the jurisdiction of the Department of Natural
Resources.
(ciAII ﬁublic buildings accepted under the provisions of 88 10 and 20
apter are su H_ect to the jurisdiction of the Department of
ic Facilities. (88 3 — 5 ch 176 SLA 1959)

Editor's note. — Pursuant to Executive conveniently be handled separately from
Qrder No. 39 F1977), the reference to the the land, without regard to whether it 1s
Department of Transportation and Public located on landn under the jurisdiction of

of this chay
Transportation and Pub

Facilities has been substituted for a
reference to tire Department of Public
Works.

Jurisdiction. — The f partment of
Administration has prlmarY jurisdiction
over the disposal of all chattels owned by
the state or any other property which may

the Department of Public’ Works [now
Depalr,tme tof Lrans ortation and Public
Facl |t|esf or the Department of Natural
Resources, except that in the case of
buildings, the ordinary fixtures of the
buildings will follow the jurisdiction of the
building-.. 1961 Op. Att'y Gen., No. 9.

Sec. 37.20.040. Alaska Native Fund. The amountreguired b{ fectral
law to be paid into the Alaska Native Fund established by P. L. 92-203
Is not revenue of the state, except for the purpose of calculating the
amount to be placed in the Alaska Permanent Fund, and shall be paid
by the commissioner of revenue to tne Alaska Native Fund directly on

receipt. (§ 1 ch 107 SLA 1977)

Chapter 25. Miscellaneous Provisions.

section Section .
10. Unexpended _ balances of one-year 20. Unexpended balances of appropriation
appropriations for capital projects

Sec. 37.25.010. Unexpended bulances of one-year appropriations,
(@) The unexpended balance of a one-year aﬁpro.prlatlon authorized in
an appropriation bill lapses on June 30 of the fiscal year for which
appropriated. However, a valid obligation fnc_umbrance) existing on
June 30 is automatically reappropriated for the fiscal year beginning on
the succeeding July 1 if it is recorded with the Department of
Administration by August 31 of the succeeding fiscal year.

(b) An indebtedness arising from a prior year for which the
appropriation has lapsed shall be paid from the current year's
appropriations, if (1) this expenditure doeB not exceed the bulance lapsed;
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