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S U M M A R Y  S B  172

F i l i n g  o f  c o m m e r c i a l  d o c u m e n t s ;  r e f l e c t i n g  c h a n g e s  i n  f i l i n g  p r o ­

c e d u r e s .  D i r e c t o r  o f  t h e  D i v i s i o n  o f  T e c h n i c a l  S e r v i c e s  (DNR) i s  r e s ­

p o n s i b l e  f o r  t h e  f i l i n g  s y s t e m  f o r  c o m m e r c i a l  d o c u m e n t s ,  t h e  p l a c e  

w h e r e  c o m m e r c i a l  d o c u m e n t s  a r e  t o  b e  f i l e d ,  a n d  h e  is d e s i g n a t e d  t h e  

c h i e f  f i l i n g  o f f i c e r  o f  t h e  S t a t e .

T h e  b i l l  g i v e s  t h e  d i r e c t o r  a u t h o r i t y  t o  p r e s c r i b e  u n i f o r m  f e e s ,  a n d

f o r m s  f o r  f i l i n g  d o c u m e n t s .

1. A  c o p y  o f  a s e c u r i t y  a g r e e m e n t  m a y  b e  f i l e d  a s  a f i n a n c i n g  

s t a t e m e n t  i f  b o t h  p a r t i e s  s i g n  t h e  c o p i e s .

2. P r e s c r i b e s  r u l e s  o n  t h e  e f f e c t  o f  a c o n t i n u a t i o n  s t a t e m e n t

f i l e d  w i t h  t h e  d i s t r i c t  r e c o r d e r  b e f o r e  J u l y  1, 1 9 8 1 .

3. M a k e s  i t  u n n e c c e s s a r y  t o  f i l e  a c o n t i n u a t i o n  s t a t e m e n c  f o r  a 

s e c u r i t y  a g r e e m e n t  m a d e  b y  a c o m m o n  c a r r i e r  i f  t h e  f i n a n c i n g  s t a t e ­

m e n t  c o n t a i n s  t h e  c i t a t i o n  t o  A S 4 5 . 0 9 . 3 0 2
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S B  1 7 2  R e l a t e d  H i s t o r y !!

S B  1 7 2  t r a n s f e r s  t h e  r e s p o n s i b i l i t y  f o r  t h e  f i l i n g  s y s t e m ,  t h e  

p l a c e  w h e r e  c o m m e r c i a l  d o c u m e n t s  a r e  t o  b e  f i l e d ,  a n d  d e s i g n a t e s  t h e  

d i r e c t o r  o f  t h e  D i v i s i o n  o f  t e c h n i c a l  s e r v i c e s  a s  t h e  c h i e f  f i l i n g  

o f f i c e r  o f  t h e  S t a t e .

S e v e r a l  y e a r s  a g o ,  c o m m e r c i a l  d o c u m e n t s  w e r e  f i l e d  w i t h  t h e  c o u r t  

s y s t e m ,  h o w e v e r  a f t e r  t h e  c o n s o l i d a t i o n  o f  t h e  s u p e r i o r  c o u r t  a n d  t h e  

t r i a l  c o u r t ,  E x e c u t i v e  o r d e r  40 t r a n s f e r r e d  t h e  r e s p o n s i  r l i t y  f o r  

t h e  f i l i n g  o f  c o m m e r c i a l  d o c u m e n t s  t o  t h e  D e p a r t m e n t  o f  A d m i n i s t r a ­

t i o n .  T h e  D e p a r t m e n t  o f  A d m i n i s t r a t i o n  f e l t  i t  w o u l d  b e  d i f f i o a l t  

f o r  t h e m  t o  handle,, a n d  e x e c u t i v e  o r d e r  47 r e q u i r e d  a  f u r t h e r  t r a n s ­

f e r  to D N R  a s  t h e y  h a d  j u s t  r e c e i v e d  a l a r g e  c o m p u t e r .  T h e r e  w e r e  

p r o b l e m s  w i t h  t h e  n e w  c o m p u t e r ,  a n d  t e m p o r a r i l y  t h e  D e p a r t m e n t  o f  

C c m m e r c e  w a s  d e s i g n a t e d  t h e  r e s p o n s i b i l i t y  f o r  c o m m e r c i a l  f i l i n g s .

In J u n e  o f  1 9 8 0 ,  D N R ' s  c o m p u t e r  w a s  f u n c t i o n i n g  c o r r e c t l y  a n d  t h e  

D e p a r t m e n t  o f  C o m m e r c e  t r a n s f e r r e d  t h e  r e s p o n s i b i l i t y  (p e r  E 0 4 7 )  

b a c k  t o  t h e  C o m m i s s i o n e r  o f  D N R .  S B  1 7 2  f u r t h e r  t r a n s f e r s  t h e  

c o m m e r c i a l  d o c u m e n t  f i l i n g  t o  t h e  D i v i s i o n  o f  t e c h n i c a l  S e r v i c e s ,  

w i t h i n  t h e  D e p a r t m e n t  o f  N a t u r a l  R e s o u r c e s .
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SB 172

Se* c i o n  b y  s e c t i o n  a n a l y s i s ;

S e c .  1 : E s t a b l i s h e s  t h e  f i l i n g  o f  a  d e e d  o f  t r u s t  o r  m o r t g a g e

w i t h  t h e  D i v i s i o n  o f  T e c h n i c a l  S e r v i c e s ,  D e p t ,  o f  N a t u r a l  R e s o u r c e s .

It t h e  s t a t e m e n t  c o n t a i n s  a  c i t a t i o n  t o  t h i s  s e c t i o n ,  i t  r e m a i n s  

e f f e c t i v e  u n t i l  t e r m i n a t e d  w i t h o u t  t h e  n e e d  f o r  f i l i n g  a  c o n t i n ­

u a t i o n  s t a t e m e n t .  F u r t h e r  p r o v i d e s  c h a t  a s s i g n m e n t s ,  a m m e n d m e n t s , 

a n d  p a r t i a l  r e l e a s e s  o f  t h e  i n s t r u m e n t  m a y  a l s o  b e  f i l e d  w i t h  t h e  

D i r .  o f  t h e  D i v .  o f  T e c h n i c a l  S e r v i c e s ,  DN R .

S e c . 2: A d d r e s s e s  t h e  p r o p e r  p l a c e  t o  f i l e  s e c u r i t y  i n t e r e s t s  i f

t h e  c o l l a t e r a l  i s  f a r m i n g  e q u i p t m e n t ,  f a r m  p r o d u c t s ,  a c c o u n t s ,  c o n ­

t r a c t  r i g h t s ,  o r  i n t a n g i b l e s  r e s u l t i n g  f r o m  t h e  s a l e  o f  f a r m  p r o d u c t s  

b y  a  f a r m e r .  S e c u r i t y  i n t e r e s t s  s h a l l  b e  f i l e d  i n  t h e  o f f i c e  o f  t h e  

r e c o r d e r  i n  t h e  d e b t o r s  d i s t r i c t ;  i f  t h e  d e b t o r  i s  n o t  a  r e s i d e n t ,  

t h e n  i n  t h e  r e c o r d e r s  o f f i c e  i n  t h e  d i s t r i c t  w h e r e  t h e  g o o d s  a r e  k e p t ;  

w h e n  t h e  c o l l a t e r a l  i s  c r o p s ,  i n  t h e  o f f i c e  o f  t h e  r e c o r d e r  i n  t h e  d i s -  

t r i c t  w h e r e  t h e  c r o p s  a r e  t o  b e  g r o w n .

S e c . 3; S p e c i f i e s  t h a t  a l l  c o m m e r c i a l  d o c u m e n t s  w i t h  t h e  e x c e p t i o n  

o f  s e c u r i t y  i n t e r e s t s  i n  S e c .  2 a r e  t o  b e  f i l e d  w i t h  t h e  D i v  o f  T e c h  

S e r v i c e s ,  D N R

S e c  4: T e c h n i c a l  a m m e n d m e n t  a d d r e s s i n g  t h e  s i g n i n g  o f  f i n a n c i n g  s t a t e ­

m e n t s  a n d  p r o v i d i n g  t h a t  t h e  c o p i e s  b e  s i g n e d  b y  b o t h  p a r t i e s .

S e c . 5: D i r e c t o r  o f  t h e  D i v .  o f  T e c h n i c a l  S e r v i c e s  s h a l l  p r e s c r i b e

f o r m s  a n d  f i l i n g  f e e s  f o r  f i l i n g  c o m m e r c i a l  d o c u m e n t s .

S e c  6; A  f i n a n c i n g  S t a t e m e n t  o r  c o n t i n u a t i o n  s t a t e m e n t  f o r  c o n s u m ­

e r  g o o d s  f i l e d  b e f o r e  J u l y  1, 1 9 8 1  i n  t h e  d i s t r i c t  r e c o r d e r s  o f f i c e  

is e f f e c t i v e  u n t i l  i t  l a p s e s .  S t a t e m e n t s  f i l e d  a f t e r  30 J u n e  1 9 8 1  

t a k e  e f f e c t  o n l y  if i t  is f i l e d  w i t h  t h e  D i v  o f  T e c h  S e r v i c e s ,  D N R .

S e c  7: T e c h n i c a l  a m m e n d m e n t  r e l a t i n g  t o  t e r m i n a t i o n  s t a t e m e n t s .  If

t h e  s e c u r e d  p a r t y  f a i l s  t o  s e n d  t h e  t e r m i n a t i o n  s t a t e m e n t  w i t h i n  10 

d a y s ,  h e  is l i a b l e  t o  t h e  d e b t o r  f o r  $ 1 0 0 ,  a n d  f o r  a n y  l o s s  i n c u r r e d



t o  t h e  d e b t o r  b y  t h i s  f a i l u r e .

S e c  8: F e e  f o r  t i l i n g  a n d  i n d e x i n g  a  t e r m i n a t i o n  s t a t e m e n t  i s  d e t e r ­

m i n e d  b y  t h e  D i r ,  D i v  o f  T e c h  S e r v i c e s ,  D N R .

S e c  9; T e c h n i c a l  a m m e n d m e n t  f o r  t h e  f i l i n g  o f  f i n a n c i n g  s t a t e m e n t s .  

S e c  10: T e c h n i c a l  a m m e n d m e n t  a d d r e s s i n g  t h e  f i l i n g  o f  a  s e p a r a t e

w r i t t e n  s t a t e m e n t  o f  a s s i g n m e n t .

S e c  1 1 : T e c h n i c a l  aitunendment a d d r e s s i n g  t h e  r e l e a s e  o f  c o l l a t e r a l .  

S e c  12: T e c h n i c a l  a m m e n d m e n t  a d d r e s s i n g  r e q u e s t s  a b o u t  f i n a n c i n g  

s t a t e m e n t s  p r e s e n t l y  o n  f i l e .



i ~  -* S U M M A R Y  S . '  r  S
i .  a) Re la te d  bit!" (Sir-.iiar or Con f l ic t in g

SB 77

1. b) O tf ta r  Agonc la i  A f t a c t a d  b y  B i l l

NOfE
2. •) O ig an i z a t io n a l  S uppo r t  fo r  Sil l 2. b) O rgan isa t iona l O ppc i l t lo r t  to  B i l l

net documented (verbal)

].ending & financial institutions unknown

3. Program  E f f a c t l  o f Bi l l

simplifies statutes for consumer
»»W.

4. F l i c a l  Im r  ac t :  Nona t ]  F i ica l  N o i a  A t ta chad

5. A m an dm  t* Propoiod:

NO N E

6. Comment* :

Section AS 45.09.402(a) We question whether or not die first sentence means all 

debtors and all secured parties are required to sign with all original signatures. 
Originally this was our intent tr- clean up the existing statutory language.

01 *0091 R a v . 9/00)
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'SIS " .•F I S C A L  A N A L Y S I S

•DEPARTMENT 

Natural Resources 

DIVISION POSITION

SPONSOR (PRINCIPAL 
Rules Corrmittes by request.

o f  the Governor_____________

C O  SPONSORS O R  COMMITTEE SPONSORS

v  *
\ 1

B'LL NO.
. SB 172DATE LAST AMENDED

Favor

DIVISION DIRECTOR 

2laud M

7 t

DATE
2/3/81

COMMISSIONER 
Robert E. LeResche

DATE
* • *

FISCAL EFFECTS OF BILL

) CHANGES IN PERSONNEL

n o :te

,./rvr

i .-►Ov,
•-V..N

- • ■ •
■ , •

(2; CHANGES IN G O V E R N O R’S PROPOSED B U DGET

Request Centralized UOC system b e  program receipts instead of General. Fu n d  appropriation.

,« * • . • ».• • :  ' • r <■ • , ^^ . • • / f t  " • i  '• * >. . « i v;.*- *- * »» a Vi ,̂ ! J"* T . I .

(3)

i

YES .
m  1PP£ • $M ■■ ?

■ i • . . "  , • j  • -  • k t {  /  •  11 > j*-4 i t * . . * »*

'  I -• • •. A

. ■ ■ • - .: ' • • y. . '
' , ' * * •: I •'* • •* • * V. , . . V ‘

T4) REVENUE/EXPENDITURE CLASSIFICATION A N D  F U N D  —  SOURCE (GENERAL FUND/BUDGET, FEDERAL r,JNDS‘ 
BONDS, SPECIAL APPROPRIATIONS) .• l-V 1; '

General Fund

.1. •*
•*. M ’

CO M M E N T S

Would like to work with Code Revision Commission to resolve differences between this 

proposed legislation and SB 77. .~



No. 7481 File No 
D71).
ioi-ity as between 
n and security 

accordance wi-'- 
Me. 99 ALR3d

§ -Jo.09.302

fee t security pions do not ct all securi:vsecured panvtatruments or proceeds for a■lent having a id for a fixture ie licensed; •ods; but filing motor vehicledoes not alone ignee transfer * rights o f theL98) or urisir.g (jvored in (c) ofcrest, no filing > continue the ditors o f ar.do not apply toregistration crWhich requires terests in the by a dealer, 
i no certificatete described in ir filing under a certificate of fficial.

I
§ 45.09.302 T rade a n d  Co m m er c e § 45.09.302(e) The requirements of AS 45.09.401(a)(1) and (2), 45.09.403(b), (c), and <e), and 45.09.407 do not apply to a security interest in personal property of any descript ion created by a deed of trust or mortgage made by a corporation primarily engaged in the business of a common carrier by rail, the furnishing of telephone or telegraph service, the transmission of oil, gas or petroleum products by pipeline, or the production, transmission or distribution of electricity, steam, gas, or water, but this security interest may be perfected under this chapter by filing the deed of trust or mortgage in the office of the commissioner of the Department of Natural Resources. When filed, the instrument remains effective until terminated, without the need for filing a continuation statement. Assignments and releases of the instrument may also be filed in the office of the commissioner of the Department of Natural Resources. This commissioner is a filin g officer for the foregoing purposes, and the uniform fee for filing, indexing and furnishing filing data under this subsection is $10. (§ 9.302 ch 114 S L A  1962; am § 1 ch 65 S L A  1967; am § 1 ch 47 S L A  1976; am Executive Order No. 40 § 4 (1979): am Executive Order No. 47 § 4 (1980)) 

Effect o f  am endm ents. — The 1976 Sup. Ct. Op. No. 748 (File No. 1253). 490
amendment added the language beginning 
"unless he property is inventory” to the 
end of paragraph (2) o f subsection (c).

Section 4, Executive Order No. 40 (1979) 
substituted "Departmi .it o f Commerce 
and Economic Development" for 
"Department of Administration" ut the 
end of the first and third sentences of 
subsection le).

Section 4, Executive Order No. 47 
(1980), substituted "AS 45.09.401)a)ill 
and (2), 45.09.4034)), (c) and (e), and 
45.09.407” for "secs. 768(0" l> and i2l, 
772(b). (ct, and (o) and 7S0 of this chapter" 
following "The requirements o f  near the 
beginning of subsection 'si, substituted 
"this chapter” for "secs. 690—794 of this 
chapter” following "be perfected under" 
near the end of the first sentence in 
subsection (e), and substituted "Natural 
Resources" for "Commerce and Economic 
Development" following "Department o f  
at the end of the first and third sentences 
in subsection (e).

E ditor ’s note. — Section 1, Executive 
Order No. 40 )1979i provides: "Findings. 
As governor, I find that it would he in the 
best interests o f efficient administration to 
transfer the recoi ling function and the 
Uniform Commercial Code filing function 
from the Department o f  Administration to 
the Department o f  Commerce and 
Economic Development.

This section  requires filing to perfect 
n conditional sule agreement.
Blumenslein v. Phillips Ins. Center, Inc.,

P.2d 1213 (1971).
Surety ’ s right to earned progress 

paym ents does not qualify as an interest 
in personnl property subject to the filing 
provisions of the code since the surety has 
the right to complete the job it hna bonded 
und oply any earned funds against its 
costs. This does not secure the payment or 
performance of *»n obligation ns a "security 
interest" ns that term is defined in AS 
45.01.201 '37). Alaska State Dank v 
General Ins. Co. o f \merica, Sup. Ct. Op 
No. 1564 (File Nos. 2638, 2713), 579 P.2d 
1362 (1978).

({u o tcd  in Stanley v. Fabricators, Inc., 
Sup. Ct. Op. No. 582 (File No. 1061), 459 
P.2d 467 (1969).

C ited in Deck' r v. Aurora Motors. Inc., 
Sup. Ct. Op. No. 314 iFile No. 593), 409 
P.2d 603 (1966); C.Y. Inc. v. Brown, Sup. 
Ct. Op. No. 1569 (File No. 2781), 574 P.2d 
1275 (19781; State, Div. o f Agriculture v, 
Fowler. Sup. Ct. Op. No. 2085 (File No. 
4114), 611 P.2d 58 (1980).

ALU references. — What constitutes 
'security interest" as to which financing 
statement must be filed under Uniform 
Commercial Code (i 9-302, 11 ALRId 
1231.

Determination of purchase price o f farm 
equipment for purposes of ITC 
$ 9-302(l)(c) excusing filing o f financing 
statement, 85 ALR3d 1037.

181



§ 45.09.401 A l a s k a  S t a t u t e s § 45.09.402S e c . 45.09.401. P la c e  o f f i l in g ; e rro n e o u s  Filing; r e m o v a l o f  c o lla te r a l, la) The proper place to file , in order to perfect a security interest, is as foliows:(1) i f  the collateral is consum er goods, or is equipm ent used in farm ing operations or farm products, or accounts, contract rights, or general intangibles arising from or relating to the sale of farm  products by a farm er, then in  the office o f the recorder in the recording district of the debtor’s residence or, i f  the debtor is not a resident o f the state , then in th e  office o f the recorder in the recording district where the goods are k ep t, and in addition w hen the collateral is crops, in  the office of the recorder in the recording district where the land on which the crops are growing or to be grown is located;(2) i f  the collateral is goods w hich a t the tim e the security in*arest attaches are  or are to become fixtu res, then in the office where a mortgage on the real estate concerned would be filed or recorded;(3) in a ll other cases, in the office o f the Departm ent o f N atu ral Resources.(b) A  filin g  which is made in good faith  in an improper place or not in all of th e places required by th is section is nevertheless effective with regard to collateral as to which the filin g  complied witn the requirem ents of A S  45.09.101 —  45.09.507, and is also e.ifective w ith regard to collateral covered by the financing statem ent against a person who has knowledge of th e  contents o f the financing statem ent.(c) A  filin g  which is made in  the proper place in the state continues to be effective even though the debtor’s residence or place o f business or the location of the collateral or its use, whichever controlled the original filin g , is later changed.(d) If  collateral is brought into the state from another jurisdiction , the rules stated in A S  45.09.103 determ ine whether filing is necessary in this sta te . (§ 9.401 ch 114 S L A  1962; am Executive Order No. 40 § 5 (1979); am  Executive Order N o . 47 § 5 (1980))
Effect o f  am endm ent. — Section 5, 

Executive Order No. 40 11979) substituted 
"Department of Commerce and Economic 
Development" for "Department o f 
Administration" at the end of paragraph 
(3) of subsection )ai.

Section 5, Executive Order No. 47 
(1980), substitutes’ "Natural Resources" 
for "Commercu and Economic 
Development" following "Department o f  
ut the end of paragraph )3> of subsection 
(a).S e c . 45.09.402. F o rm a l r e q u is ite s  o f  f in a n c in g  statem en t; a m e n d m e n ts , (a) A  financing statem ent is sufficient i f  it is signed by the debtor and the secured p arty , gives an address o f tne secured party from w hich information concerning the security interest may be obtuined, gives a m ailing address of the debtor, and contains a statem ent indicating the types or describing tne items o f collateral. A financing statem ent may he filed before a security agreern m t is made or a security interest otherwise attaches. I f  the financing statement

192

c: vers crops growi fixtures, the statf estate concerned, financing stateme sub-ection and is (I A  financing sect. on is sufficier it is filed to perfe' (1 collateral £ jurisdiction when must state that tb circumstances;(2 proceeds u: o ric n a l collater describe the orig: (c A  form subsj this section:Nam e o f deb Address Nam e of sect Address (1) T hisfm anc property:• Describe)(2' (Ifco lla ten  are to be grown Describe re; (3 (If collater. goods described 
Describe re. 

( 4 ‘ (If proceed Products o f the c Signature of c Signature of s (d • The term 45.09.507 means but if an amend collateral only fi (e' A  financi requirements of errors which are am S 1 ch 11 SI
Failure to file o 

before the securit 
under this section 
holder of a purcha

* 45.09.402



removal ofect a securitynent used in act rights, or 'arm product; rding district t of the state, ict where the s, in the office on which theirity interest Tice where a recorded; it  of N atural

§ 45.09.402

er place or not lless effective lied with the effective with Int against a "ig statement, late continues l e  of business |ontrolled the•jurisdiction,
II is necessary ler No. 40 § 5

Order No. 47

[oral Resources' 
id Economic 

J'Depurtment o f 
K3> of subsection

I
 statem ent; t is signed by iecured party rest may be 1 contains a collateral. A nent ia made ig statement

0

§ 45.09.402 T r a d e  a n d  C o m m e r c e  § 45.09.402covers cr jps growing or to be grown or goods which are or are to become fixtures, the statement must also contain a description of the real estate concerned. A  copy of the security agreement is sufficient as a financing statement if  it contains the information required in this subsection and is signed by both parties.id) A  financing statement which otherwise complies w.th (a) of this section is sufficient, although it is signed only by the secured party, if  it is filed to pe-fect a security interest in(1) collateral already subject to a security interest in another jurisdiction when it is brought into this state; the financing statement must state that the collateral was brought into this state under these circumstances;(2) proceeds under A S  45.09.306 if  the security interest in the original collateral was perfected: the financing statement must describe the original collateral.<c) A  form substantially as follows is sufficient to comply with (a) of this section:Nam e of debtor (or assignor) ...............................................................................Address .............................................................................................................................Nam e of secured party (or assignee) ...........................................................Address .............................................................................................................................(1) This financing statement covers the Pillowing types (or items) of property:(Describe) . .  ..............................................................................................................(2) (If collateral is crops) T I e crops described in (1) are growing or are to be grown on:(Describe real estate) ..............................................................................................(3) (If collateral is goods which are or are to become fixtures) The goods described in (1) are affixed or to be affixed to:(Describe real estate) ............................................... ... ..........................................(4) (If proceeds or products of collateral are claimed) Proceeds — Products of the collateral are also covered.Signature of debtor (or assignor) ...........................................................................Signature of secured party (or assignee) .......................................................«d) The term "financing statement" as used in A S  45.09.101 — 45.09.507 means the original financing statement and amendments, but i f  an amendment adds collateral, it is effective as to the added collateral only from the filing date of the amendment.(e) A  financing statement substantially complying with the requirements of this section is effective even though it contains minor errors which ,̂re not. seriously m isleading. (S 9.402 ch 114 SL A  1962; am § 1 ch 11 S L A  1963)
Failure to file u financing statement 

before  the security  interest attached, 
under this section, did not deprive the 
holder o f a purchase-money interest in

noninventory collateral of the favored 
status given by AS 45.09 312, where the 
other secured creditor could have 
protected itself by inquiring into the
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§ 45.09.403 A l a s k a  S t a t u t e s § 45.09.404
debtor's interest in the collateral before 
accepting his chattel mortgage Brodie

Hotel Supply, Inc. v. United States. 431 
F.2d 1316 (9th Cir. 1970>.S e c . 45.09.403. W h a t c o n stitu te s  filin g ; d u ra tio n  o f  filin g ; e ffe c t  o f la p s e d  filin g ; d u tie s  o f  f ilin g  o ffic e r , (a) Presentation for filin g  of a financing statem ent and tender of the filin g  fee or acceptance o f the statem ent by the filin g  officer constitutes filin g  under A S  45.09.101 — 45.09.507.(bi A  filed financing statem ent which states a m aturity date o f thc- obligation secured o f five years or less is effective until the m aturity date and afterward for 60 days. A n y  other filed financing statem ent is effective for five years from the date of filin g . The effectiveness of a filed financing statem ent lapses on the expiration of the 60-day period after a stated m aturity date or on the expiration of the five-year period, as the case m ay be, unless a continuation statem ent is filed before the lapse. Upon the lapse the security interest becomes unperfected.(c) A  continuation statem ent m ay be filed by the secured party (1 ■ within six  months before and 60 days after a stated m aturity date of five years or less, a rd  (2) otherwise w ithin six months before the expiration of the five-year period specified in (b) o f this section. The continuation statem ent m ust be signed by the secured p arty, identify the original statem ent . y file num ber, and state that the original statem ent is still effective. Upon tim ely filing o f the continuation statem ent, the effectiveness of the original statem ent is continued for five years after the last date to which the filing was effective; it then lapses in the same m anner as provided in (b) o f this section unless another continuation statem ent is filed before the lapse. Succeeding continuation statem ents may be filed in the same m anner to continue the effectiveness o f the original statem ent. Unless a statute on disposition of public records provides otherwise, the filing officer may remove a lapsed statem ent from the files and destroy it.(d) A  filin g  officer shall mark each statem ent with a consecutive file number and with the date and hour o f filing and shall hold the statem ent for public inspection. In addition, the filing officer shall index the statem ents according to the nam e o f the debtor and shall note in the index the file number and the address of the debtor given in  the statem ent.(e) T he uniform fee for filin g , indexing, and furnishing filing data for an original or a continuation statem ent is as prescribed by the adm inistrative director of courts. (S 9.403 ch 114 S L A  1962)S e e . 45.09.404. T e r m in a tio n  s ta te m e n t, (a; If there is no outstanding secured obligation and no com m itm ent to m ake advances, incur obligations, or otherwise give value, the secured party m ust, on written demand by the debtor, send the debtor a statem ent that he no longer claim s a security interest under the financing statem ent, which shall be identified by file num ber. A term ination statem ent signed by

§ 45.09.405
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s person other accompanied by record that he I termination sta & iignm ent or d.-ector of cou termination sta li .b leto  the del debtor by this f b̂) Onpreser he must note it 
f i i 3 S ,  mark "ter fi: anting state assignm ent, oi statement.- c) The unifo including senc prescribed by t S L A  1962)

Q ioted in R.A. 
v. Shinjin Motor S 
No. .141 (File No.S e c . 45.09.4i o ffice r; fees, (i a security intc indication in th by an assignmt of the statemen sign this stater officer of this 1same as provi indexing, and indicating an director of coui(b) A  secure< under a finan statement of a setting out the file number, at nnnte and addt collateral assig statement i f  it to the filing of mark the sepa: shall note the t



5 45.09.404
,..ed States, 431
|filin g ; e ffe rt |.i for filing o f ptance of the 45.09.101 —
l.v date of the |the m aturity I statement i; riveness o f a :0-day period -year period, ed before the jrfected. red party (1) urity date of s before the section. The irty, identify the original continuation ontinued for tive; it then ction unless . Succeeding r to continue statute on ; officer may

isecutive file all hold the officer shull nd shall note given in the
ilingdata for ibed by the 162)here is no ke udvances, rty must, on it that he no ment, which n' signed by

§ 45.09.405 T r a p - a n d  C o m m er c e § 45.09.405a person other than the secured party o f record m ust include or be accompanied by the assignm ent or a statem ent by the secured party of record that he has assigned the security interest to the signer of the term ination statem ent. T h e  uniform  fee for filin g  and indexing ouch an assignm ent or statem ent is as prescribed by the adm inistrative director of courts. I f  th e  affected secured party fails  to send the term ination statem ent w ithin 10 days after prefer demand for it, be is liable to the debtor for $100, and in addition, for any loss caused tu the debtor by this failure.(b) On presentation to the filin g  officer o f the term ination statem ent he m ust note it in the index T he filing officer shall remove from the files, mark "term inated " and send or deliver to the secured party the financing statem ent and any continuation statem ent, statem ent of assignm ent, or statem ent of release p ertaining to the financing statem ent,(c) The uniform  fee for filing and indexing a term ination statem ent including sending or delivering the finan cin g statem ent is as prescribed by the adm in istrati"e director o f courts. (§ 9.404 ch 114 S L A  1962)
Quoted in R.A. Dnvenny & Associates 

v. Sliir.jin Motor Sales Co., Sup. Ct. Op. 
No. 1141 (File No. 241 It. 533 P.24 1112

(1975); State v. Alaska Int‘1 Air, Inc., S>>p. 
Ct. Op. No. 1409 (File No. 2808I, 562 P.2d 
1064 (1977).

Sec. 45.09.405. A s s ig n m e n t of security interest; d u tie s  of filing 
officer; fees, (a) A  financing statem ent m ay disclose on assignment of a security interest in the collateral described in the statem ent by indication in the statem ent of the name and address of the assignee or by un assignm ent itself or a copy of an assignm ent on the face or hack o f the statem ent. Either the original secured party or the assignee may sign this statem ent as the secured party. O n  presentation to the filing officer of this finan cing statem ent, the filin g  officer shall m ark the sam e as provided in A S  45.09.403(d). T he uniform fee for filing, indexing, and furn ish ing filin g  data for a financing statem ent so indicating an assignm ent is as prescribed by the adm inistrative director of courts.(b) A  secured purty m ay assign  of record all or a part o f his rights under n financing statem ent by the filin g  of a separate written statem ent o f assignm ent signed by the secured party of record and setting out the name o f the secured party o f record and the debtor, the file number, and the date of filin g  of the fin an cing statem ent and the name und address of the assignee and containing a description of the collateral assigned. A  copy of the assignm ent is sufficient as a separate statement i f  it complies with the preceding sentence. On presentation to the fifing officer of the separate statem ent, the filing officer shall m ark the separate statem ent with the date and hour of the filing. He shall not’  the assignm ent on the index of the financing statem ent. The



§ *15.09.406 A l a s k a  S t a t u t e s ? 45.09.407uniform fee for filin g , indexing, and furnishing filin g  data about the separate statem ent of assignm ent is as prescribed by the adm inistrative director of courts.(cl A fte ; the disclosure or filin g  of an assignm ent under this section, the assignee is the secured p arty  of record. (§ 9.405 ch 114 S L A  1S62)S e c . 45.09,406. R e le a se  o f  c o lla te r a l; d u tie s  o f  filin  g o ffice r;fees. A  secured party of record m ay. by his signed staterr.*: at. release all or a part of collateral described in a filed financing statem ent. The statem ent of release is sufficient if  it contains a description o f the collateral being released, the nam e and address o f the debtor, the name and address of the secured p arty , and the file number of the financing statem ent. Upon presentation o f the statem ent to the filing officer, he shall m ark the statem ent w ith  the hour and date of filing and shall note th is inform ation upon the margin o f the index of the filing o f the financing statem ent. The uniform fee for filin g and noting the statem ent of release is as prescribed by the adm inistrative director of courts. I* 9.406 ch 114 S L A  1962)S e c . 45.09.407. In fo r m a tio n  from  f il in g  o ffic e r . <a) If the person filing a financing statem ent, term ination statem ent, statem ent of assignm ent, or statem ent of release furnishes the filin g  officer a  copy of it, the filing officer shall upon request note upon the copy the file number and date and hour o f the filing o f  the original and deliver or send the copy to the person.(hi Upon request of a person, the filin g  officer shall issue his certificate showing whether there is on file , on the date and hour stated in it, a presently effective financing statem ent nam ing a particular debtor and a statem ent of assignm ent o f it, and i f  there is. g ivin g  ihe date and hour o f filing of each such statem ent und the nam es and addresses of each secured party in it. The uniform fee for the certificate is as prescribed by the adm inistrative director of cour.s for each financing statem ent and for each statem ent o f assignm ent reported therein. Upon request, the filin g  officer shall furnish a r.pv o f a filed financing statem ent nr statem ent of assignm ent for a uniform fee as prescribed by the adm inistrative director of cour.s. <S 9.407 ch l i t  S L A  1962)
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