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CSHB 6 9 4 :

P l a c e s  e m p lo y e e s  o f  t h e  M u n i c i p a l  Bond B ank  A u t h o r i t y /  o t h e r  t h a n  t h e  d i r e c t o r  
a n d  l e g a l  c o u n s e l , i n  t h e  p a r t i a l l y  e x em p t s e r v i c e .  Amends; l a n g u a g e  p e r t a i n i n g  t o  t h e  
am oun t  o f  r e v e n u e  b ond s  i t  e x p e c t s  t o  i s s u e ,  an d  p l a c e s  a  l i m i t  o f  $ 5 0  m i l l i o n  o n  t h e  
am oun t  o f  r e v e n u e  b o n d s  t h e  a u t h o r i t y  may i s s u e  i n  o n e  y e a r  w i t h o u t  L e g i s l a t i v e  a p p r o v e d .

E s t a b l i s h e s  a  M u n i c i p a l  B ond  Ba iik  A u t h o r i t y  r e v o l v i n g  l o a n  f u n d  i n  t h e  D e p a r tm e n t  
o f  R e v e n u e .  l o a n s  may b e  made t o  m u n i c i p a l i t i e s  f o r  p r o j e c t s  f o r  w h i c h  b o n d s  h a v e  b e e n  
a u t h o r i z e d  b y  l a w ,  b u t  n o t  y e t  s o l d .  W ou ld  make l o a n s  a v a i l a b l e  f o r  e x p e n d i t u r e s  a u t h ­
o r i z e d  u n d e r  s t a t e  o r  f e d e r a l  g r a n t s ,  a f t e r  t h e  g r a n t  i s  a u t h o r i z e d ,  b u t  b e f o r e  t h e  g r a n t  
i s  r e c e i v e d ,  and  lo a n s ,  f o r  e x p e n d i t u r e s  a u t h o r i z e d  b y  a  g o v e r n i n g  m u n i c i p a l  b o d y  i n  a n t i ­
c i p a t i o n  o f  t a x  r e v e n u e s  e x p e c t e d  t o  b e  r e c e i v e d  d u r i n g  t h e  p e r i o d  o f  t l i e  l o a n .  L o a n s  
s h a l l  b e  f o r  a  p e r i o d  o f  o n e  y e a r  o r  l e s s ,  and  e a c h  m u n i c i p a l i t y  i s  e n t i t l e d  t o  b o r r o w  
u p  t o  $1  m i l l i o n  f r o m  t h e  f u n d .  The  i n t e r e s t  r a t e  w i l l  b e  d e t e r m i n e d  b y  t h e  a u t h o r i t y  
an d  m u s t  n o t  b e  l e s s  t h a n  t l i e  mar ' e t  r a t e  w h ich  t h e  a u t h o r i t y  w i l l  h a v e  t o  p a y  a t  t h e  
t im e  o f  t h e  l o a n  f o r  n o t e s  i s s u e d  f o r  a  s i m i l a r  p u r p o s e .

L&C CS added  a  new s e c t i o n  a l l o w i n g  t h e  M u n i c i p a l  B ond  B an k  A u t h o r i t y  t o  i s s u e  
b o n d s  and  n o t e s  u p  t p  $ 2 0 0  m i l l i o n .  P r o v i d e s  t h e  a c t  t a k e s  e f f e c t  im m e d i a t e l y .



REQUEST

Bill/Resolution Number: CS HB 634 (L&C/

T i t l e : An act relating to the Alaska Municipal Bond Bank Authority 

..Requested by: Rules/Governor l)ate: 3/17782

I. FISCAL DETAIL •

Agency Affected: Revenue 

Program Category Affected:

; BRU, Program, or Subprogram(s) Affected: Municipal Bond Bank Authority 

(Note: If more than one budget component is affected, separate line-item 

amounts and funding for each component in the analysis section.)

£  EXPENDITURES (Thousands of Dollars)

I FY 82 | FY 83
____________________! _________  I ___________I

FY 34 FY 85 FY 86 | FY E7
______________ i ______________

00 PERSONAL SERVICES 

00 TRAVEL 
00 CONTRACTUAL * 

400 COMMODITIES 
500 EQUIPMENT 
;00 LAND & STRUCTURES 

100 GRANTS,CLAIMS,ETC 
:C0 MISCELLANEOUS

-  I
-  I
-  I

TOTAL

I

FUNDING (Thousands of Dollars)

-GENERAL FUND 

f,FEDERAL FUNDS 

3THER (Specify Source' 

Program Receipts 

from MBB

1.14

POSITIONS

FULL TIME 

H PART TIME 

TEMPORARY

III. ANALYSIS (See Fiscal Note Preparation Instruction, Section III)

The Alaska Municipal Bond Bank has $1.14 million in program receipts for 

FY 82. This amount v/culd be used to fund the revolving fund set up in 

Section 4 of the bill-, It is anticipate* chat a fund of $3 million would 

eventually be set up and at that time program receipts would again be re­

mitted tc the General Fund on an annual basis.

DATE: PREPARED BY: 

AGENCY: Revenue 

PHONE: 4‘65-2301

fne for Dave Rose

r

Original: Legislative Finance 
'cc: Budget and Management

Prime Sponsor (First Legislator Named) 

33-001 (Rev. 12/81)



S t a t e  o f  A l a s k a
OFFICE OF THF. GOVERNOR 

J u n e a c

l e  J o e  L .  H a y e s  
o f  t h e  H o u s e  

S t a t e  L e g i s l a t u r e

A l a s k a  9 9 8 1 1

M r .  S p e a k e r :

U n d e r  t h e  a u t h o r i t y  o f  a r t .  I l l ,  s e c .  1 8 ,  o f  t h e  A l a s k a  C o n -  
I  am  t r a n s m i t t i n g  a  b i l l  r e l a t i n g  t o  t h e  A l a s k a  

B o n d  B a n k  A u t h o r i t y .

T h e  b i l l  a m e n d s  AS 4 4 . 8 5  b y  p l a c i n g  t h e  a u t h o r i t y ' s  
o y e e s ,  o t h e r  t h a n  t h e  e x e c u t i v e  s e c r e t a r y  a n d  l e g a l  

c o u n s e l ,  i n  t h e  p a r t i a l l y  e x e m p t  s e r v i c e  ( s e c s .  1 a n d  2 o f  
t h e  b i l l ) ,  a l l o w i n g  t h e  a u t h o r i t y  t o  i s s u e  u p  t o  $ 5 0 , 0 0 0 , 1  0 
w o r t h  o f  r e v e n u e  b o n d s  d u r i n g  a n y  f i s c a l  y e a r  w i t h e  

c i f i c  l e g i s l a t i v e  a u t h o r i z a t i o n  ( s e c .  3 o f  t h e  b i l l )  , a i 
l i s h i n g  a  m u n i c i p a l  b o n d  b a n k  r e v o l v i n g  l o a n  f u n d  t o  
l o a n s  t o  m u n i c i p a l i t i e s  i n  a n t i c i p a t i o n  o f  t h e  r e c e i p t  

f  r e v e n u e s  f r o m  b o n d  i s s u e s ,  s t a t e  o r  f e d e r a l  g r a n t s ,  o r  
- t a x e s  ( s e c .  4 o f  t h e  b i l l ) .

T h e  b i l l  a m e n d s  AS  4 -* .  8 5 .  1 0 0  ( b )  , w h i c h  r e q u i r e s  a n  e s t i m a t e  
o f  t h o  a m o u n t  o f  b o n d s  t o  b e  i s s u e d  f o r  t h e  " f o l l o w i n g  
1 2 - m o n t i .  p e r i o d . "  T h e  a m e n d m e n t  m a k e s  i t  c l e a r  c h a t ,  t h e  
e s t i m a t e  r e q u i r e d  u n d e r  A S  4 4 . 8 5 . 1 0 0 ( b )  i s  f o r  t h e  f i s c a l  
y e a r  f o l l o w i n g  t h e  f i s c a l  y e a r  i n  w h i c h  t h e  e s t i m a t e  i s  
s u b m i t t e d  a n d  n o t  f o r  t h e  1 . 2 - m o n t h  p e r i o d  f o l l o w i n g  t h e  
s u b m i s s i o n  o f  t h e  e s t i m a t e  ( s e c .  3 o f  t h e  b i l l )  .

S e c t i o n  4 o f  t h e  b i l l  a d d s  AS  4 4 . 8 5 . 1 6 5 ,  w h i c h  e s t a b l i s h e s  a  
m u n i c i p a l  b o n d  b a n k  r e v o l v i n g  l o a n  f u n d .  T h e  a u t h o r i t y  m ay 
m a k e  a  l o a n  o f  u p  t o  $ 1 , 0 0 0 , 0 0 0  t o  a  m u n i c i p a l i t y  f r o m  t h e  
f u n d  f o r  e x p e n d i t u r e s  w h i c h  a r e  a u t h o r i z e d  i n  a n t i c i p a t i o n  
o f  t h e  r e c e i p t  o f  r e v e n u e  d e s c r i b e d  i n  AS 4 4 . 8 5 . 1 6 5 ( 1 ) ( A )  - -  
( C )  .

J a n u a r y  2 6 ,  1 9 8 2
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§ 3 9 .2 5 .1 2 0 P u b l ic  O f f ic e r s  a n d  E m p l o y e e s § 39 .25 .120

Legislative h istory  reports. — For 
report on ch. 69, SLA 1970 (HB 564), see 
1970 House Journal Supplement No. 2, p. 
7 (2/10/70). For report on ch. 127, SLA 
1974 (SCSHB 817 am S), see 1974 House 
Journal, p. 657. For report on ch. 157, SLA 
1976 (SCS CSHB 887 am S), see 1976 
House Journal, p. 1449.

T h e thrust o f  the exem ptions in this 
chapter, the PublL Employees 
Retirement System, former AS 
39.35.680(5(c), and the statutory leave 
provisions for state employees, AS

39.20.310, is to providr for those public 
employees who are .ot susceptible to 
orrl'nary recruiting and examining 
procedures. Hafling v. Inlandboatmen's 
Union, Sup. Ct. Op. No. 1743 (File No. 
3438), 585 P.2d 870 (1978).

No inconsistency betw een ferry 
crew  exem ption o f  this section and 
inclusion  o f  such  personnel with 
P u blic  Em ploym ent Relations Act, AS 
23.40.070 et seq. — See Hafling v. 
Inlandboatmen's Union, Sup. Ct. Op. No. 
1743 (File No. 3438), 585 P.2d 870 (1978).

S e c .  3 9 .2 5 .1 2 0 . P a r t ia l ly  e x e m p t  s e r v ic e .  T h e  fo llow in g  position s 
in  th e  sta te  se rv ice  con stitu te  th e  p a rtia lly  e x em p t serv ice  and are 
su b je ct to th is  ch a p ter  an d  th e  ru les  adopted  u n d er it  on ly  as 
sp e c ifica lly  p rov id ed  in  th is  chapter. P osition s  in  th e  p a rtia lly  exem p t 
se rv ice  sh a ll be  in clu d ed  in  the p osition  c la ss ifica tion  p lan  estab lish ed  
u n d er  th is  ch a p ter , an d  th ese  p osition s  sh a ll be  com p en sated  a ccord in g  
to th e  p a y  p lan . P erson s  h o ld in g  p osition s  in  th e  p a rtia lly  exem p t 
se rv ice  are n o t req u ired  to  take  ex a m in a tion s , q u a lify  or earn  a p lace  
on  a  reg is te r , n or  are  th ey  e lig ib le  for a h ea rin g  by  th e  person nel board  
in  ca se  o f  d ism issa l, dem otion , o r  su spension . P osition s  in  the p a rtia lly  
e x em p t se rv ice  are  sp ec ifica lly  ex em p t from  th e  ru le  estab lish ed  u nder 
A S  3 9 .2 5 .1 5 0 (3 ) —  (1 1 ), (14 ), (15 ), (18). T h e y  are  a lso  sp ec ifica lly  exem pt 
from  A S  3 9 .2 5 .1 7 0  and  3 9 .2 5 .1 8 0  and as stated  in  A S  39 .25 .160 (a ):

(1 ) a ss is ta n t com m ission ers  o f  th e  p rin cip a l d ep artm en ts o f  th e  
e x e cu tiv e  b ra n ch ;

(2 ) th e  d irectors , d iv is ion  o f  p erson nel, d iv is ion  o f  p u b lic  h ea lth , 
d iv is ion  o f  m ed ica l a ssistan ce , and th ose oth er d irectors  o f  the m ajor 
d iv is io n s  o f  th e  p rin cip a l d e p a rtm e n ts .o f the ex ecu tiv e  bran ch  as are 
sp e c ifica lly  d es ig n a ted  by  th e  govern or;

(3 ) a tto rn ey  m em b ers  o f  the s ta ff  o f  th e  D ep artm en t o f  Law ;
(4 ) on e  p r iv a te  se cre ta ry  for each  h ead  o f  a p rin cip a l departm en t in 

th e  e x e cu tiv e  b ra n ch ;
(5 ) a ll e m p loyees  o f  th e  O ffice  o f  the G overn or and the lieu ten a n t 

g ov ern or , in c lu d in g  th e  s ta ff  o f  the g o v e rn o r ’s m an sion ;
(6) R ep ea led  by  § 4 ch  78 S L A  1971.
(7 ) R epea led  by § 9 ch  47 S L A  1974.

(8 ) the d ire cto r  and d epu ty  d irector  o f  the d iv is ion  o f  tou rism  in th e  
D ep a rtm en t o f  C om m erce  and E con om ic D evelop m en t;

(9 ) reg ion a l d irectors  o f  the D ep artm en t o f  T ran sporta tion  and 
P u b lic .F a c ilit ie s ;

(10 ) th e  e x e cu tiv e  d ire cto r  and deputy d irector  o f  the A la sk a  P u b lic  
U t ilit ie s  C om m iss ion ; J

(1 1 ) th e  sta te  forester , in the D ep artm en t o f  N atura l R esources;
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§ 39.25.120 A l a s k a  S t a t u t e s § 39.25.120

(12 ) th e  e x e cu tiv e  d ire cto r  an d  s ta f f  o f  th e  A la sk a  P u b lic  O ffices  
C om m iss ion ; ,

(13 ) th e  a tto rn e y  m em b ers , b u t n o t  the h o n -a tto m e y  m em bers, o f  
th e  s ta f f  o f  the p u b lic  d e fen d er  a g en cy  in  th e  D ep artm en t o f  
A d m in is tra tio n ;

(14 ) th e  ex e cu tiv e  d ire cto r  o f  th e  A la sk a  H istor ica l C om m ission ;
(15 ) th e  c h ie f  ex e cu tiv e  o ffice r , b u t  n ot o th er  sta ff, o f  th e  A la sk a  

S ta te  C ou n c il on  th e  A rts ;
(16 ) th e  a d m in is tra tor  o f  th e  A la sk a  P o lice  S tan dards C ou n cil;
(17 ) th e  e x e cu tiv e  d irector , b u t n ot o th er  sta ff, o f  th e  A la sk a  C oun cil 

on  S cien ce  an d  T ech n o lo g y  lo ca ted  in  th e  D ep artm en t o f  
E n v iron m en ta l C on serv a tion ;

(18 ) th e  d irector , d ep u ty  d ire cto r , s ta f f  leg a l cou n se l, and  h earin g  
o ff ice rs  o f  th e  A la sk a  T ra n sp o rta tio n  C om m ission . (§ 6 ch  144 S L A  
1960 ; am  § 2 ch  48 S L A  1961 ; am  § 2 ch  133 S L A  1961; am  § 4 ch  5 
S L A  1966; am  § 3 ch  104 S L A  1969; am  § 2 ch  109 S L A  1969; am  § 4 
ch  7 8 .S L A  1971; am  § 9 ch  47 S L A  1974 ; am  § 4 ch  82 S L A  1975; am  
§ 10 ch  207  S L A  1975; am  § 2 ch  157 S L A  1976; am  § 19 ch  263 S L A  
1976 ; am  E x e cu tiv e  O rd er N o. 39  § 6 (1977 ); am  § 1 ch  103 S L A  1978; 
a m  § 2 ch  108 S L A  1978; am  E x ecu tiv e  O rd er N o. 41 § 3 (1 9 8 0 ; am  
E x e cu tiv e  O rd er N o. 42  §§ 3, 4 (1 9 8 0 ); am  E xecu tiv e  O rder N o. 43 § 4 
(1 9 8 0 ); a m  E xecu tiv e ’ O rd er N o. 44  § 5 (1980 ); am  E xecu tive  O rd er N o. 
4 5  § 3 (1 9 8 0 ); am  E x e cu t iv e  O rd er N o . 46  § 4 (1980 ); am  § 18 ch  115 
S L A  1980)

R cvisor ’s note. — In this section 
"secretary o f state” hns been changed to 
"lieutenant governor" in conformity with 
the 1970 Alaska constitutional 
amendment (SJR 2) changing the 
designation of that office.

E ffect o f  am endm ents. — The first 
1976 amendment delated “division of 
mental health" follov/ing "division of 
personnel" in paragraph (2).

The second 1976 amendment, 
retroactive t* July 1, 1975, deleted "and 
tho 8tDfT of .o division o f tourism" from 
the . ! of paragraph (H).

K ccu'ivo Order No. 39 5 6 (1977), 
add- : puragraph (9).

V ’.p first 1978 amendment added 
paragraph (10).

The second 1978 amendment added 
paragraph (11).

Section 3, Executive Order No. 41 
(1980), the first 19.. J amendment, added 
paragraph (12).

Sections 3 and 4, Executive Order No. 42 
, (1980), the second 1980 amendment,

deleted "and the attorney members of the 
staff o f the public defender agency, but not 
including the nonattorney members o f the 
staff o f that agency" from the end of 
paragraph (5), ond added paragraph (13).

Section 4, Executive Order No. 43
(1980), the third 1980 amendment, added 
paragraph (14).

Section 5, Executive Order No. 44
(1980), tho fourth 1980 amendment, added 
paragraph (15).

Section 3, Executive Order No. 45
(1980), the filth 1980 amendment, added 
paragraph (16).

Section 4. Executive Order No. 46
(1980), the sixth 1980 amendment, added 
paragraph (17).

Tho seventh 1980 amendment, added 
paragraph (18).

Legislative history report. — For 
report on ch. 5, SLA 1966, see 1966 House 
Journal, pp. 50 and 51. For report on ch. 
157, SLA 1976 (SCS CSHB 887 am S), see 
1976 House Journal, p. 1449.
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§ 44.85.050 A l a s k a  S t a t u t e s § 44.85.080

o f  a q u oru m  to ex erc ise  a ll th e  pow ers a n d  p erform  a ll th e  d u ties  o f  the 
bon d  b a n k  a u th ority . (§ 1 ch  79  S L A  1975)

S e c . 4 4 .8 5 .0 5 0 . B o n d in g  o f  m e m b e r s .  B efore  the issu a n ce  o f  
bon ds o r  n otes u n d er th is  ch a p ter , each  d ire cto r  sh a ll ex ecu te  a  su rety  
bon d  in  th e  pen a l su m  o f  $ 2 5 ,0 0 0  and  th e  trea su rer  sh a ll ex ecu te  a 
su rety  b on d  in  th e  pen a l su m  o f  $ 50 ,000 . E a ch  su re ty  bon d  sh a ll be  
con d ition ed  u pon  th e  fa ith fu l p erform a n ce  o f  th e  d u ties  o f  the o ffice  o f  
the d irector  o r  treasu rer, to  b e  ex ecu ted  by  a  su rety  com p a n y  
a u th orized  to tra n sa ct b u sin ess  in  the s ta te  as su rety  and  filed  in  the 
o ffice  o f  th e  lieu ten a n t govern or . A fte r  issu a n ce  o f  bon ds or n otes  b y  the 
bond  b a n k  a u th ority  each  d ire cto r  sh a ll m a in ta in  h is  su re ty  b on d  in 
force. A ll  costs o f  th e  su rety  bon d s sh a ll b e  born e  by  th e  bon d  ban k  
au th ority . (§ 1 ch  79  S L A  1975)

S e c . 4 4 .8 5 .0 6 0 . C o m p e n s a t io n  a n d  e x p e n s e s .  T h e  d irectors  o f  the 
bond  b a n k  a u th ority  sh a ll serv e  w ith ou t com p en sa tion , bu t th e  bon d  
bank  a u th ority  sh a ll • re im b u rse  its d irectors  fo r  a ctu a l exp en ses  
n ecessa rily  in cu rred  in  th e  d isch a rg e  o f  th e ir  du ties . N otw ith sta n d in g  
an y  o th er  law , an  o ffice r  o r  em p loyee  o f  th e  sta te  n eed  n ot fo r fe it  h is 
office  or em p loym en t o r  a n y  b en efits  b y  rea son  o f  h is  a ccep ta n ce  o f  
a p p oin tm en t to th e  o ffice  o f  d ire cto r  o f  the bond  b a n k  a u th ority . (§ l  
ch  79 S L A  1975; am  § 1 ch  56 S L A  1976)

'Effect o f  am endm en t — The 1976 forfeit his office or employment and" in the 
amendment substituted "need not forfeit second sentence, 
his office or employment or” for "shall

S e c . 4 4 .8 5 .0 7 0 . S ta f f .  T h e  bon d  b a n k  a u th ority  9hall em p loy  an 
ex ecu tiv e  secreta ry  w h o  m a y  w ith  th e  ap p rova l o f  the bon d  b a n k  
a u th ority  se lect and em p loy  a d d ition a l s ta f f  as n ecessary . E m p loy ees  
and a gen ts  o f  th e  bon d  ban k  a u th ority  o th e r  th an  leg a l cou n se l an d  the 
ex ecu tiv e  secre ta ry  a re  in  the c la ss ified  se rv ice  u n d er A S  39 .25 . In 
add ition  to  its s ta f f  o f  reg u la r  em p loyees , th e  bond  b a n k  a u th ority  m ay  
con tract for and  e n g a g e  the se rv ices  o f  th e  bon d  cou n se l, con su lta n ts , 
experts, and  fin a n cia l a d v isors  th e  bond  b a n k  a u th or ity  con sid ers  n ec­
essary  for the p u rp ose  o f  d ev e lop in g  in form a tion , o r  con d u ct in g  stu d ies , 
in v estig a tion s , h ea rin g s  o r  o th e r  p roceed in gs . (§ 1 ch  79  S L A  1975)

S e c . 4 4 .8 5 .0 8 0 . P o w e r s  o f  b o n d  b a n k  a u t h o r it y .  T h e  bon d  ba n k  
a u th ority  m ay

(1 ) su e  and  be  su ed ;
(2 ) ad op t a n d  a lte r  an  o ffic ia l sea l;
(3) m ake and  en fo rce  b y la w s  and  ru les  for th e  con d u ct o f  its bu sin ess 

and  for the use o f  its  se rv ices  and  fa cilit ies ;
(4) m a in ta in  an  o ffice  a t a n y  p lace  in  th e  s t a t e ;.
(5) a cq u ire , h old , u se  and  d isp ose  o f  its  in com e, rev en u es , fu n d s and 

m on ey ; •



.T

J  (b y  T h e  bond  b a n k  a u th o r ity  sh a ll in c lu d e  in  th e  rep ort req u ired  by  
(a ^ 6 f  th is  section  an  e stim a te  o f  th e  a m ou n t c f  rev en u e  bon ds o f  th e  
b on d  ban k  a u th or ity  to  b e  issued  d u r in g  th e  fo llow in g  12 -m onth  period .

.T h e  bon d  b a n k  a u th or ity  m a y  n ot issu e  reven u e  b on d s o th er  th an  
re fu n d in g  b on d s d u rin g  a n y  12 -m on th  p eriod  b e g in n in g  a fter  J u n e  30, 
1981 , u n less  th e  leg is la tu re , b y  law , ap p roves  th e  estim a te  req u ired  by  
th is  su b section  fo r  th a t 12 -m onth  period . (§ 1 ch  79  S L A  1975; am  § 40 
ch  106  S L A  1 9 8 0 ),
r • , % i
„ E ffect o f  am endm ent. —  The 1980 
amendment added subsection (b).

S e c .  4 4 .85 .110 . A n n u a l  b u d g e t .  T h e  bond ba n k  a u th or ity  sh a ll 
p repare  and  su b m it an  a n n u a l ' b u d g e t  in  a ccord a n ce  w ith  th e  
p rov is ion s  o f  th e  E x ecu tiv e  B u d get A ct  (A S  37 .07 ). (§ 1 ch  79 S L A  
1975)

, S e c . 44 .8 5 .1 2 0 . C a r e  a n d  c u s t o d y  o f  b o n d s .  T h e  bond bank  
a u th ority  m a y  en ter  in to  a greem en ts  or con tracts  w ith  a b a n k , tru st 
com p an y , b a n k in g  or fin a n cia l in stitu tion  in side  o r  ou ts id e  the sta te  as 
m a y  be  n ecessary , d es ira b le  or con v en ien t, in  th e  op in ion  o f  the bond  
ban k  au th ority , for ren d er in g  serv ices  in con n ection  w ith  the care, 
cu stod y  o r  sa fek eep in g  o f  m u n icipa l bon ds or o th er in vestm en ts  held  or 
ow n ed  by the bond  ban k  a u th ority , for ren d erin g  serv ices  in con n ection  
w ith  th e  p a y m en t or co lle ction  o f  am ou n ts  p ayab le  as to p rin cip a l or 
in terest, and fo r  ren d erin g  serv ices  in  con n ection  w ith  th e  d e liv ery  to 
the bon d  ba n k  a u th ority  o f  m u n icip a l bonds o r  o th er  in vestm en ts 
p u rchased  by  it  o r  so ld  by  it, and to pay  th e  cost o f  th ose  serv ices . T h e  
bon d  ban k  a u th ority  m ay  a lso , in  con n ection  w ith  any o f  the serv ices  
to be  rendered  by a b a n k , trunt com p a n y  or b a n k in g  o r  fin a n cia l 
in stitu tion  as to tho cu stod y  and i safekeeping o f  its m u n icipa l bon ds or 
in vestm ents, req u ire  secu rity  in the form  o f  co lla tera l bonds, su rety  
a greem en ts  o r  secu rity  a greem en ts  in  such  form  and a m ou n t as, in the 
op in ion  o f  th e  bond  ban k  a u th ority , is n ecessary  o r  desirab le . (§ 1 ch 
79 S L A  19751

S e c .  4 4 .° ' ’  130. E f f e c t  o f  o b l ig a t io n s ,  (a ) B onds and  n otes issued 
u nder th is ch a p ter  are n o t a d eb t or lia b ility  o f  th e  sta te  and do not 
create  o r  con stitu te  an in debtedn ess, lia b ility  or ob lig a tion  o f  th o  state , 
nor do they  C onstitute a p led ge  c f  the fa ith  and cred it o f  th e  state. A ll 
bonds and n otes issued u n d er th is  ch ap ter , u n less fu n ded  or re funded  
by bonds or n otes  o f  the bond  ban k  a u th ority , o re  gen era l ob lig a tion s  
o f  th e  au th ority  to w h ich  th e  fu ll fa ith  and  cred it o f  the au th ority  a re  
p ledged  to the p a ym en ts  o f  th em , excep t to tho ex ten t p rov ided  by the 
reso lu tion  a u th oriz in g  th e  issuan ce  o f  them . E ach  bond and note m u st 
con ta in  on its  face a s ta tem en t to th e  effect th a t the bond  bank  
a u th ority  is ob lig a ted  to pay  the p rin cipa l and in terest on the 
in stru m en t on ly  from  reven u es  or funds o f  the bond bank a u th ority  and

§ 44.85.110 • S t a t e  G o v e r n m e n t  § 44.85.130

28: •
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S ec . 37.10.040. E n fo r ce m e n t  o f  lia b ility . T he liability  o f  a ce rtify in g  
o f f ic e r  o r  em p loyee  is en fo rce d  in the sam e m anner as p rov ided  by  law  
w ith  resp ect to en fo rcem en t o f  the liability o f  a d isbu rsin g  and oth er 
a ccou n tab le  o ff ic e r . (§ 12-3-4 A C L A  1949)

A r t ic le  2. A cco u n tin g .

Section Section ;
50. Accounting, for s t i 'e  money and 60. Department o f Revenue to deposit 

payment to Department of Revenue money to state treasury
for deposit in proper fund

S ec . 37.10.050. A c c o u n t in g  fo r  state m o n e y  an d  p a y m en t to  
D ep a rtm en t o f  R even u e  f o r  d e p o s it  in  p ro p e r  fu n d , (a) Each o ff ic e , 
board , com m ission , o r  bureau  authorized  to co lle c t  o r  rece ive  fees , 
licenses, taxes o r  oth er m oney b e lon g in g  to the state  shall a ccou n t fo r  
and pay the fees, licenses, taxes o r  oth er m oney, less fe e s  to w hich  he 
is entitled by law  to the D epartm en t o f  R even u e a t least on ce  each  
month.

(b) M oney co llected  fo r  the state  shall be  deposited  b y  the co lle c to r  
in the n earest bank to tho a ccou n t o f  the D epartm en t o t R even u e w hen 
the D epartm en t o f  R evenue d irects this t ' be done.

c) The D epartm ent o f  R even u e in June and D ecem b er  o f  each  y ea r  
she .11 publish  in at least one n ew spaper o f  gen era l circu lation  in each o f  
the fo u r  judicia l d istricts a detailed rep ort in d isp lay advertis in g  form  
o f  the am ount o f  state m oney deposited  in each  nam ed bank o r  oth er 
financial institution. A  cop y  o f  the sem iannual rep ort on bank deposits 
shall also be sen t to the L egislative A ffa ir s  A g e n cy  fo r  d istribution  o f  
cop ies to the m em bers o f  the legislature. The term s o f  the d eposit m ay 
be obtained upon a w ritten  requ est. (§ 12-2-1 A C L A  1949; am § 8 art 
i l l  ch 82 SL A  1955; am  § 5 ch  186 S L A  1957; am  5 1 ch 115 S L A  1968)

KcvUor'u note. — Section 12-2-1 ACLA Cross reference. — As to deposit o f state
194b was repealed Kv 6 48, ch. 183, SLA fun.is, see AS 37.10.075.
1951. Section 1, ch. Li, SLA 1953 repealed Quoted m Empire Printing Co. v. Roden, 
ch. 133, SLA 1951 und § 2, ch. 24, SLA 1953 17 Alas. 209, 247 F.2d 8 (9th Cir. 1957).
reenacted § 12-2-1 ACLA 1949 as it Am. Ju r. und C J .S . references. —  42
uppcared in ACLA 1949, Am. Jur., Public Funds, §5 5 to 41.

The reference to § 8, art. Ill ch. 82, SLA 21 CJ.S. Depositories §5 7 to 14; 81 
1958 in the source refers to the second o f CJ.S. States § 155. 
tv/o sections which are both numbered 5 8.
The amendment by § 5, ch. 186, SLA 1957 
corrects the error. -. .

Sec. 37.10.060. D ep a rtm en t o f  R even u e  to d e p o s it  m o n e y  to  state 
trea su ry . A ll fees  and receip ts received  by the De artm ent o f  R evenue 
from  any sou rce  shall be deposited  in the sta te  trea su ry  a t least once 
each  m onth, and credited  by the departm ent to the p rop er fund. (§ 12-2-2 
A C L A  1949)

26 4.
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notes, are  e x e m p t from: ta x a tion  ex cep t fo r  tran sfer , in h erita n ce  and 
esta te  taxes. (§ 1 ch  79 S L A  1975)

S e c . 4 4 .8 5 .1 7 0 . L o a n s  to  p o l i t i c a l  s u b d iv is io n s ,  (a ) T h e  bond 
ba n k  a u th ority , to  carry  ou t th e  purposes and p o lic ies  o f  th is  ch ap ter , 
m a y  len d  m on ey  to m u n ic ip a lit ie s  th rou gh  th e  i^urchase by t o e  bond  
ba n k  a u th ority  o f  m u n icipa l bon ds o f  m u n ic ip a lities . N otw ith sta n d in g  
a h om e ru le  ch a rte r  p rov is ion  re q u ir in g  p u b lic  sa le  by  a  m u n ic ip a lity  
o f  its  m u n icipa l bon ds, a m u n ic ip a lity  m a y  sell its  m u n icipa l bon d s to 
th e  bon d  ba n k  a u th or ity  at a n egotia ted , p riva te  sa le . T h e  bond bank  
a u th ority , for  th is  pu rpose , m a y  issue its  bon ds and n otes p a ya b le  
so le ly  from  th e  rev en u es  or fu n ds a v a ila b le  to  the bond  ba n k  a u th ority  
for su ch  p a y m en t and m a y  oth erw ise  assist m u n ic ip a lit ie s  as prov ided  
in  th is  ch apter.

(b) N otw ith sta n d in g  a n y  prov is ion  o f  la w , to th e  e x te n t th a t  an y  
d ep a rtm en t or a g en cy  o f  the state  is th e  cu stod ian  o f  m on ey  p a ya b le  to 
a m u n ic ip a lity , a t an y  tim e a fter written. n otice  to  the d ep a rtm en t or 
ag en cy  head  from  th e  bond  ban k  a u th ority  th a t th e  m u n ic ip a lity  is in 
d e fa u lt  on  the p a y m en t o f  p rin cipa l or in terest on  m u n icipa l gen era l 
ob lig a tion  bon ds o f  th e  m u n ic ip a lity  then  held  or ow n ed  by th e  bond 
bank a u th ority , th e  d ep a rtm en t or agen cy  sh a ll w ith h o ld  the p a y m en t 
o f  th a t m on ey  from  th at m u n ic ip a lity  and pay  ov er  the m on ey  to the 
bond ban k  a u th ority  fo r  the purpose o f  p a y in g  prin cipa l o f  and in terest 
on  bon ds o f  th e  bond  ba n k  au th ority . (§ 1 ch  79 S L A  1975; am  § 2 ch 
56 S L A  1976; am  § 1 ch  48 S L A  1978)

CroHH reference. — As to the authority near the middle of the subsection, und
of municipal instrumentalities to insue substituted all o f the language beginning
obligations for specified purposes, see AS "and pay over the money" for "until the
29.59.010. amount of the principal or interest then

Effect o f  am endm ents. — The 19‘i '  due and unpaid has been paid to the bond
amendment added the present second sen- hank authority, or until the commissioner
tonce of subsection (o), and in subsection of revenue ha6 been adviaed that
(b), substituted "Notwithstanding any arrangements, snt: 'factory to the bond
provision of law, to the extent that any bank authority, have been made for the
department or ngency of the state" for "To puyment of the principal and interest" at
the extent that the commissioner of reve- the end of the subsection,
nue" at the beginning of the subsection, The 1978 amendment inserted "general 
Fubstituted "the department or ngency obligation" preceding "bonds" near the
head" for "him" and "department or middle o f subsection (hi.
ngency" for "commissioner of revenue"

S e c . 4 4 .8 5 .1 8 0 . I s s u n n c e  o f  b o n d s  a n d  n o te s , (a) S u b ject to A S  
44 .85 .100 (b ), th e  bond ban k  a u th ority  m ay issue its  bon ds or n otes  in  
p rin cipa l a m ou n ts  th a t it con siders  n ecessary  to p rov id e  funds for any 
purposes u n d er th is  ch apter, in clu d in g

(1) the pu rch ase  o f  m u p icip a l bonds;

(2) the m a k in g  o f  loa n s  th rou gh  the pu rch ase  o f  m u n icipa l bonds;
(3) the p a ym en t, fu n d in g  or re fu n d in g  o f  the p rin cipa l of, o r  in terest 

or red em p tion  p rem iu m s on , bon ds or n otes issued by it  w h eth er the

237
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b on d s or n otes  o r  in te rest to  b e  fu n ded  or re fu n d ed  h a v e  or h a v e  not 
becom e du e;

(4 ) the e s ta b lish m en t or in crea se  o f  reserves  to  secu re  or to  pay 
bon ds o r  n otes  o r  in terest on  bon ds or n otes  ar.d a ll o th er  costs or 
expen ses o f  the b on d  b a n k  a u th o r ity  in c id en t to an d  n ecessa ry  or 
co n v en ien t to ca rry  o u t  its corp ora te  p u rposes an d  pow ers.

(b ) E xcep t as o th erw ise  p rov id ed  in  th is  ch a p ter  or by the bon d  ban k  
a u th ority , ev ery  issu e  o f  b on d s or n otes  sh a ll be  g en era l ob lig a tion s  
payab le  o u t o f  th e  reven u es  o r  fu n ds o f  the bon d  b a n k  a u th ority , su b ject 
o n ly  to a g reem en ts  w ith  th e  h o ld ers  o f  p a rticu la r  bon ds c r  notes 
p led g in g  a p a r ticu la r  re v e n u e  o r  fund . B on ds or n otes  m a y  be 
a d d ition a lly  secu red  b y  a p led ge  o f  a g ra n t o r  con tr ib u tion s  from  the 
U n ited  S tates  o r  th e  state  o r  a  p o lit ica l su b d iv is ion  o r  a person , firm  
or  corp ora tion , o r  a  p led ge  o f  in com e  o r  reven u es , funds o r  m on ey  o f  the 
bon d  ban k  a u th or ity  from  a n y  sou rce  w h a tsoever.

(c) N otw ith sta n d in g  the p rov is ion s  o f  (a) and  (b) o f  th is section , the 
tota l a m ou n t o f  b on d  bank  a u th o r ity  b on d s and n otes ou tsta n d in g  at 
a n y  one tim e, ex ce p t  bon ds o r  n otes  issued  to fund  o r  re fu n d  b on d s or 
notes, m a y  n ot ex ceed  $150 ,0 0 0 ,0 0 0 .

(d) In d ec id in g  to pu rch ase  m u n ic ip a l bon ds o f  a m u n ic ip a lity , the 
bond  b a n k  a u th or ity  sh a ll g iv e  p re feren ce  to th s  m u n ic ip a lities  
re ferred  to  in  § 5 o f  th is c h a p t e i . In a d d ition , the fo llow in g , listed  in 
order o f  p re feren ce , are  p re ferred  p u rposes o f  th e  m u n icip a l bon ds th at 
m ay  be con sid ered  b y  the b on d  ban k  a u th ority  for  pu rchase : sch ools , 
w aste w a ter  trea tm en t fa c ilit ie s , fire  p ro tection  an d  p u b lic  sa fety  
fa cilit ies , p u b lic  h ea lth  fa c ilit ie s  and p u b lic  tra n sp orta tion  fa cilities . 
(§ 1 ch 79  S L A  1975 ; am  § 41  ch  106 S L A  1980)

Effect o f  am endm ent. — The 1980 44.85.100(b), tho" for "Tne" at the
amendment substituted "Subject to AS beginning of subsection (o ’..

S e c . 4 4 .8 5 .1 9 0 . F o r m  o f  is s u a n c e .  B onds o r  n otes of the bond  bank  
a u th ority  sh a ll be  a u th orized  by reso lu tion  o f  the bond  bank  au th ority  
and m ay be  issued  in one o r  m ore  ser ies  and  shall b ea r the date, m ature  
a t the tu n e , b e a r  in terest a t  the rate  o f  in terest each  y ea r  o r  w ith in  a 
m a x im u m  rate, be  in  the d e n o m in a tio n , be in th e  form , e ith er coupon  
o r  reg istered , ca rry  the con v ers ion  or reg istra tion  p r iv ileg es , h ave  the 
ran k  or p r ior ity , be  ex ecu ted  in th e  m an n er, be p a ya b le  froir. the 
sou rces in  the m ed iu m  o f  p a y m e n t a t the p lace  in side  or ou ts id e  the 
state , a n d  be su b je ct  to th e  term s o f  red em p tion , w ith  o r  w ith ou t 
p rem iu m , as the reso lu tion  o f  the bond  b a n k  a u th or ity  p rov ides. (§ 1 
ch  79 S L A  1975)

S e c . 4 4 .8 5 .2 0 0 . S a le  p r i c e .  B onds or n otes  o f  the bond  bank 
a u th ority  m ay be sold  at p u b lic  o r  p riva te  sa le  at th e  p rice  th e  bond 
bank  a u th ority  d eterm in es . (§ 1 ch  79  S L A  1975) •
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firm , a sso c ia tio n , o rg a n iz a t io n , bu sin ess  tru st , o r  so c ie ty , as  w ell 
a s a  n atu ra l p e r s o n ;

(8 )  “ p erson a l p r o p e r ty "  in c lu d es  m on ey , g o o d s , ch a tte ls , th in g s  
in a c t io n , and ev id e n ce s  o f  d e b t ;

(9 )  “ p r o p e r ty ”  in c lu d es  rea l and p erson a l p r o p e r ty ;
(1 0 )  “ real p r o p e r ty ”  is  co e x te n s iv e  w ith  lan d , ten em en ts , an d  

h e re d ita m e n ts ;
(1 1 ) R er-ealed  b y  § 2 ch  66 S L A  1965.
(1 2 )  v n a tu re ”  o r  “ s u b s c r ip t io n "  in c lu d es  m a rk  w hen  the p e r ­

son  ca n n o i w rite , w ith  h is nam e w ritten  n ea r  th e  m ark  by a w it ­
ness w h o  w rite s  h is ow n  n a m e n ear th e  p e r s o n 's  n a m e ; bu t a s ig n a ­
tu re  o r  su b sc r ip t io n  by m a rk  can  be a ck n o w le d g e d  o r  can  se rv e  as 
a  s ig n a tu re  o r  s u b scr ip tio n  to  a sw o rn  s ta te m e n t o n ly  w h en  tw o  
w itn esses  so  s ig n  th e ir  o w n  nam es th e r e to ;

(1 3 )  " r t a t e "  m ean s th e  S tate  o f  A la sk a  u n less ap p lied  to  the 
d iffe re n t  parts  o f  the U n ited  S ta tes  and in  the la tte r  case  it  in ­
c lu d es  th e  D is tr ic t  o f  C o lu m b ia  and  th e  t e r r i t o r ie s ;

(1 4 )  " w r i t in g "  in clu d es  p r in tin g . (§  4 ch  62  S L A  1 9 6 2 ; am  § 2 
ch  66 S L A  1 9 6 5 ; am  § 10 ch  117 o L A  1968)

Cross references. —  For additional Quoted in Matanuska-Susitna Bor- 
definition o f  “ pence officer," see AS ough v. K ing ’s Lake Camp, Sup. Ct.
11.30.100. For further definition o f Op. No. 472 (F ile  No. 857), 439 P.2d
“ person,”  see A S 15.55.250, F or addi- 441 (1968); Stroh v. State H ousing
tional definitions, see AS 15.60.010. Authority, 7 Alns. L.J. No. 9, p. 647

Effect o f  amendments. —  The 1965 (Sept., 1969); Stroh v. Alaska State
amendment repealed paragraph (11 ). Housing Authority, Sup. Ct. Op. No.

The 1968 amendment substituted 496 (F ile  No. 924), 459 P.2d 480
“ state troopers" fo r  “ state police" in (1969).
paragraph (6 ).

S ec. 01 .10 .065 . C ertified  m ail. W h en  th e  use o f  re g is te re d  m ail 
is a u th orized  o r  requ ired  by the law s o f  the s ta te , certified  m ail, 
w ith  retu rn  re ce ip t req u ested , m ay be used . (§  1 ch  65 S L A  1965)

A r t ic le  3 . E ffe c t  o f  S ta tu te s .

Section Section
70. Time statutes take effect 90. Retrospective statutes
80. Computation o f  time 100. E ffect o f  repeals or amendments

S ec . 01 .10 .070 . T im e  s ta tu te s  tak e  e ffe c t , (a )  A ll law s passed  
by the leg is la tu re  b ecom e  e ffe ctiv e  90  d a y s  a ft e r  en a ctm en t, l . i e  
le g is la tu re  m ay by co n cu rre n ce  o f  tw o -th ird s  o f  the m em b ersh ip  
o f  each  house, p ro v id e  fo r  a n o th er  e ffe c t iv e  da te . .

( b ,  T h e  actu a l e ffe c t iv e  d a te  o f  a bill h a v in g  n o  e ffe c t iv e  d a te  
c la u se  is d e term in ed  by s ta r t in g  w ith  the d a y  a ft e r  s ig n a tu re  by 
the g o v e r n o r  o r  the duy on  w h ich  he g iv e s  w r itten  n o tice  that he 
is a llo w in g  it to becom e  law  w ith ou t h is s ig n a tu re , and co u n t in g  
90 ca len d a r  d a ys , the law b ecom in g  e ffe c t iv e  a t 1 2 :0 1  a .m ., 
P a cific  S ta n d a rd  tim e, on the 90th  day . • ,

( c )  A  law  h a v in g  an im m ed ia te  e ffe c t iv e  d a te  c fa u se  b ecom es
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law  a t 1 2 :0 1  a .m .. on  the day a ft e r  it is s ig n ed  by th e  g o v e rn o r  
o r  on  the d a y  a fte r  he has g iven  w ritten  n o tice  th a t he is a llo w ­
in g  the law  to  b ecom e  e ffe c t iv e  w ith ou t h is a p p ro v a l.

(d )  A la w  w h ich  sp ecified  a d e fin ite  e ffe c t iv e  d a te  b ecom es 
e ffe c t iv e  a t  1 2 :0 1  a .m ., P a cific  S ta n d a rd  tim e , on th e  d a te  sp ec i­
fied. (§  5 ch  62 S L A  1 9 6 2 ; am  § 8 ch  126 S L A  19 6 6 )

Effect o f  amendment.— The 1966 
amendment rewrote this section.

S ec . 01 .10 .080 . C om p u ta tion  o f  tim e . T h e  tim e  in  w h ich  an  a ct 
p r o v id e d -b y  la w  is re q u ire d  to  b e  d on e  is  co m p u te d  b y  e x c lu d in g  
th e  firs t  d a y  an d  in c lu d in g  the last, u n less  th e  la s t  d a y  is  a h o li­
d a y , an d  th en  it  is a lso  ex c lu d ed . (§  6 ch  62 S L A  1 9 6 2 )

This section was taken from  the 
laws o f Oregon. Mahan v. Sparks, 10 
Alaska 292 (1942 ); Lowe v. Hess, 10 
Alaska 174 (1941).

It merely states the common-law 
rule. Lov.e v. Hess, 10 Alaska 174 
(1941).

This statutory computation is de­
claratory o f the common-law rule in 
Alaska. Turnbull v. Bonkowski, 274 
F. Supp. 733 (D. Alas. 1967).

A laska's com putation-of-tim e stat­
ute m erely expresses the .om m on 
law. Turnbull v. Bonkowski, 419 F.2d 
104 (9th Cir. 1969).

Common law.— At common law it 
was established if  the Ic t day on 
which an act was to be performed 
fell on a Sunday, then tuat Sunt’ uy 
was t-xcludcd and the time was ex ­
tended to the follow ing day Wade v. 
Dworkin, Sup. Ct. Op. No. 806 (F ile 
No 603), 407 P.2d 587 (1965).

The com m on-law rule Is that when 
the period o f  time within which an 
net is to be perform ed exceeds one 
week, an intervening Sunday iB in­
cluded in the computation. Wade v 
Dworkin, Sup. Ct. Op. No. 306 (File 
No. 603), 407 P.2d 587 (1965).

Legislative Intent.— The legislature, 
by virtue o f its enactment o f  this 
section, manifested its intent to ex ­
clude Sundays in tho computation oi 
time only when Sunday falls on the 
last dny o f  a period in question. Wade 
v Dworkin, Sup. Ct. Op. No. 306 
(F ile  No.’ 603), 407 P.2d 587 (1965)

Exception hi common lnw ns to 
com putation o f person’s nge.— There 
exists a w ell-recognized exception in 
the common law ns to tho com puta­
tion o f  a person ’s age. This exception, 
briefly stated, is that a year must be

counted, not from  the day o f  birth, 
but from  the preceding day when 
limitation is figured. Turnbull v. 
Bonkowski, 274 F. Supp. 733 (D. 
Alas. 1967).

The com putation-of-tim e statute is 
expressive o f  only the general com ­
m on-law rule and does not presume 
to abrogate the well-established ex 
ception thereto governing the com pu­
tation o f  a person's age. It follow s 
that the statute has no application in 
calculating a person's age. Turnbull 
v. Bonkowski, 419 F.2d 10-1 (9th Cir. 
1969).

The supreme court is enjoined by 
the legislature to observe th? p .ovi- 
sions o f  AS 01.10.020, in resolving 
any issue relating to this section 
and its applicability to the five-day 
leeount provision o f AS 15.20.430. 
Wade v. Dworkin, Sup Ct. Op. No. 
306 (F ile No. 603), 407 P.2d 587 
(1965).

Com puting limitation under AS 
15.20.430.— In computing the five-duy 
period of limitation prescribed by 
AS 15.20.430, an intervening Sunday 
is to be included. Wude v Dworkin, 
Sup. Ct. Op. No. 306 (F ile No. 603), 
407 P.2d 587 (1965). ’

Computation o f the lim itations pe­
riod provided by AS 09.10.070 subse­
quent to the removal o f  the disability 
o f  minority is to be made by exclud­
ing the first day and including the 
Inst. Turnbull v. Bonkowski, 274 F. 
Supp. 733 (D . Alas. 1967).

Filing appeal.— Under this section, 
the dny on which the judgm ent is en­
tered should be excluded in com put­
ing the time- within which an applica­
tion for  an appeul must be filed. M a­
han v. Sparks, 10 Alaska 292 (1942).
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