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Mr. P r e s i d e n t :  

The C o m m i t t e e  on

F U R T H E R  f i n a n c e

Date ____________

has h a d  2d SSSB 366

u n d e r  c o n s i d e r a t i o n  a n d  (a m a j o r i t y  of the c o m m i t t e e )  (the c o m m i t t e e )  
r e p o r t s  it b a c k  w i t h  the f o l l o w i n g  r e c o m m e n d a t i o n s :
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[ ]

[ ] 

[ 1 

[ 1

do pa s s  [ ] do not pass

do pass w i t h  a t t a c h e d  a m e n d m e n t s (s )

r e p l a c e  w i t h  CS for ____________________________________

and r e c o m m e n d s  _______________________________

i ] same t i t l e
[ ] new t i t l e

A N D  a t t a c h e s  a " t e t t e r  of I n t e n t "  [ ]

r e p o r t s  it b a c k  w i t h o u t  r e c o m m e n d a t i o n  
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C H A I R M A N



CALL TO ORDER

LEGISLATION BEFORE COMMITTEE:

SB 366 "An Act relating to corporations organized
pursuant to PL92-203."

HB 287 "An Act relating to domestic violence."

HB 214 "An Act relating to payment of proceeds due
under life insurance policies."

Pouch V 
State Capitol 

Juneau, Alaska 99811

Official Business Judiciary Committee

HEARING OF SCHEDULED TESTIMONY:

SB 366 Roy Huhndorf
Gcenrge C h r i s tia 
Bob Denham

HB 287 Representative D o n  Clocksin
Je'nette Hieb, Commissioner's Office,

rublic Safety 
Betsy McGuire, Department of Health 5c Social 

Services
w W o .  “Ted B ew i s , Municipality of Anchorage

Grant Callow/GisM y -M Q B u -gtt'ey- 
Karen Robinson, Juneau AWARE

HB 214 Representative Brown
Don Koch, Division of Insurance 
Dwayne Carlson, AFL-CIO

ADJOURN



I. REQUEST
Bill/Resolution No._~L_i”    —— ___________________. Title_____________ An Act re la t in g  to co rpora tion s organi7pri pursuant tn p | 92 -203 ."
Requested by : Date 4/7/81____________

I I . F ISCAL D E T A IL
Agency A ffected ' Department of Commerce & Economic Development

Program Category A ffected Consumer Protection
BRU , Program, o r Subprogram (s) A ffected . B ank ing  & S e c u r i t i e s
(Note: I f  m ore than one budget component is affected, separate line-item amounts and funding fo r  each 

component in the analysis section.)
EXPEND ITURES (Thousands o f  Do lla rs )

F Y  8 1 FY  8 2 FY  8 3 FY  8 4 F Y  .85 . FY  8 6
100 PERSONAL SERV ICES
20 0  TRA V EL
100  CONTRACTUAL
4 0 0  COMMODITIES
500  EOUIPM ENT
600  LAND & STRUCTURES
700  GRANTS. CLAIMS. ETC ,

TOTAL - 0 - - 0 - - 0 - - 0 - - 0 - - 0 -

FUNDING  (Thousands o f  Dol 

G ENERA L FUND

lars)

FED ERA L FUN DS
OTHER (Specify Fund Source)

POSITIONS

F U L L  TIM E
PART TIM E
TEM PORARY

I I I .  ANALYSIS (See Fiscal Note Preparation Instructions, Section I I I )

IV . DATE 4 /7 /8 1 _______________ PREPARED  B Y  Willis F . Kirkpatrick/Director of Ranking
AGENCY Department of Commerce & Economic npyp1nPmpnt__

Original: Legislative Finance PHONE 4 o 5 -2 5 2 I____________________
cc: Budget and Management

Prime Sponsor (F irst Legislator Named)

3 3 -0 0 1  (Rev. 1 2 / 8 0



Sec. 10.05.005. Corporations organized pursuant to P.L. 
92*203. (a) A  corporation organized pursuant to the Alaska Native 
Claims Settlement Act (P.L. 92-203; 85 Stat. 688), except a village 
ccrporation which m ay be incorpora ted under either this chapte' or A S  
10.20, shall be incorporated under and is subject to this chapter except

(1) each corporation shall issue without further consideration such 
number of shares of common stock, as may be necessary to comply with 
the requirements of the Alaska Native Claims Settlement Act and all 
stock so issued is considered fully paid and nonassessable when issued;

(2) unless otherwise provided in the articles of incorporation 
approved by the secretary cf the interior,
(A) the capital is considered the consideration for the initial 

issuance of shares; and *
(B) the capital of a corporation organized under P.L. 92-203 includes

(i) the land or interests in it conveyed to the corporation by the 
United States under the federal Act, except that which is required to 
be conveyed under §§ 14(c) (1), (3) and (4) of that Act, entered at its fair 
value to the corporation upon receiving the conveyance of it; and
(ii) the money, when received under §§6, 7(i) and 9 of that Act, 

which is retained by the corporation and which is not immediately 
distributed or required to be distributed under § 7(j) of that Act
(b) Notwithstanding the provisions of AS 10.05.207, no payment 

froni the funds of a corporation organized pursuant to P.L. 92-203 
which is required by the language of P.L. 92-203 to be distributed to 
shareholders or to other corporations so organ; .jd shall be considered 
to be a distribution in partial liquidation.
(c) Notwithstanding the provisions of A S  10.05.390, a plan of merger 

or consolidation in which each merging or consolidating corporation 
either (1) was organized under the Alaska Native Claims Settlement 
Act (P.L. 92-203; 85 Stat. 688), within the same one of the 12 regions 
of Alaska established under the Alaska Native Claims Set tlement Act, 
or (2) resulted from the prior merger or consolidation of other similarly 
organized corporations within the same region, is approved if it 
receives the affirmative vote of the holders of at least a majority of the 
outstanding shares of each corporation. If a class of shares of a 
corporation specified in this subsection is entitled to vote as a class, the 
plan of merger or consolidation is approved if it receives the affirmative 
vote of the holders of at least a majority cf the outstanding shares of 
each class of Bhares entitled to vote as a class and of the total 
outstanding shares. (§ 2 ch 193 SLA 1972; a m  § 1 ch 29 ST \ 1975)
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5 t c 7
(i) Seventy per centum of all revenues received by each Re­

gional Corporation from the timber resources and subsurface es­
tate patented to it pursuant to this Act shall be divided annually 
by the Regional Corporation among all twelve Regional Corpora­
tions organized pursuant to this section according to the number of 
Natives enrolled in each region pursuant to section 5. The provi­
sions of this subsection shall not apply to the thirteenth Regional 
Corporation if organized pursuant to subsection (c) hereof.



I . REQUEST
B ill/R eso lu tion No. “ 56  ______________________________________________________________________

. T it le _______________ An A ct r e la t i n g  t o  c o rp o r a t io n s  orgam~7pH p u rsu an t tn  p  i 9 2 - 2 0 3 ."
Requested by ; Date 4 /7 /8 1 _____________

II . F ISCA L D ETA IL
Agency A ffected ' PspQQtment o f  Commerce & Economic Developm ent 
Program Category A ffected Consumer P r o t e c t io n
BR U , Program, or Subprogram (s) A ffected . B anking  & S e c u r i t i e s
(N ote : I f  more than one budget component is affected, separate line-item amounts and funding fo r  each 

component in the analysis section.)
EXPEN D ITURES (Thousands o f  Do lla rs)

F Y  8 1 F Y  8 2 FY  8 3 FY  84 FY  .85 .F Y  8 6
100 PERSONAL SERV ICES
200 TRA VEL
300  CONTRACTUAL
40 0  COMMODITIES •

aOO EOUIPMENT
600 LAND & STRU C TU RES
700  GRANTS. CLA IM S. ETC.

FUND ING  (Thousands o f  Dollars)

G ENERA L FUND
FED ERA L  FUNDS
OTHER (Specify Fund Source)

POSITIONS

FU LL  TIM E
PART TIM E
TEM PORARY

II I .  ANALYSIS (See Fiscal Note Preparation Instructions, Section I I I )

IV . DATE 4 / 7 /8 1

Original: Legislative Finance 
cc: Budget and Management

Prime Sponsor (F irs t Legislator Named)

PREPARED  BY W iH is  F. K i r k p a t r i c k  / D i r e c t o r  o f  Banking
AGENCY D|P.ar .̂ .rl eJlt.._PjL.Co[mig r  ce St.-Economic .Dp.vplopmeat___
PHONE 4 6 5 -2 5 2 1 ____________________

3 3 -0 0 1  (Rev. 1 2 / 8 0
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