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As used in this subsection, "uninterpreted exploration data"

(1 ) means

(A) field data that has been initially processed 

and is ready for geologic and geophysical analysis, in the 

event of a group seismic survey;

(B) data that corresponds to the data that a 

geophysical contractor would provide participants in a 

group seismic survey;

(C) field data only, in the event of a proprietary 

survey.; and

(2) includes associated material necessary to locate, 

identify, analyze, or interpret the field data;



Sec. ______ . AS 38.05.180 is amended by adding a new subsection

to read:

(bb) For the data required under AS 38.05.180(aa), the 

commissioner at his discretion may provide for credits 

to the persons performing geophysical work on state land, if 

that work is performed during the five years immediately 

preceding an announced lease sale and on land included 

within or in the vicinity of the sale area. Credits may 

not exceed 50 per cent or the state's pro rata share, 

whichever is less, of the cost of acquisition, processing 

and reproduction of the uninterpreted exploration data.

Credits may be used during a limited period established by 

the commissioner and may be assigned during that period.

Credits may be applied against (1) oil and gas royalty and 

rental payments payable to the state or (2) taxes payable 

under AS A3.55.011-43.55.150. No credit may exceed 50 

per cent of the payment toward which it is being applied. 

Amounts due the Alaska permanent fund (AS 37.10.065) and the 

Alaska renewable resources development fund (AS 37.11.020) 

shall be calculated before the application of credits under 

this subsection.
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