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SENATE JUDICIARY COMMITTEE
LETTER OF INTENT
SCS CSHB 34

It is the intent of the Senate Judiciary Committee in passing out
Senate Committee Substitute for Committee Substitute for House Bill
34(Judiciary) that the Board of Regents of the University of Alaska
develop a plan for distribution of revenues derived from university
lands to be submitted to the legislature by January 10, 1983. The
Committee intends that in developing this plan the Board consider a
policy of reinvesting part of the revenues from university lands located
within the boundaries of local governments so as to benefit the people
within such communities. The Committee further intends that such a
policy give appropriate weight to statewide and other area®s needs,
while addressing the objective of benefiting communities near revenue-
producing university lands.

The Committee further intends that the University and the Munici—
pality of Anchorage negotiate to settle their claims presented in
litigation (3AN 79 2801 Civil), Third Judicial District and that the two
parties shall report to the legislature by the tenth day of the 1983
session on the results of their discussions.

As originally introduced in the Senate, this bill was accompanied
by companion legislation, originally SB 876, which provided funds to
implement the Settlement Agreement between the Stjte and the University
date March 12, 1982.

The companion legislation, passed as part of the FY 83 budget,
provided that $500,000 in lapsed funds of the University of Alaska be

used to conduct research to determine the total dollar compensation due



the University as a result of the Settlement Agreement. The funds n
be used to employ independent professional fee appraisers to determine
the fair market value of certain University-grant lands which have been
utilized and/or disposed of by the State at less than fair market value,
and to appraise certain state lands which might be conveyed to the
University or relinquished to the State; to conduct research on
financial transactions involving University gr.nt-lands; and to process
the quitclaim deeds necessary to convey clear title to all
University-grant lands involved ir. the settlement.

Specifically, the Department of Law, as recipient of these funds,
is to allocate $110,000 directly to the Department of Natural Resources
and the balance of $390,000 directly to the University of Alaska,
Statewide Office of Lanad Management. The attached budget contains a

breakdown use of these funds.
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