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Background Information for SB U88

Schools contacted:

Private: Harvard, Yale, Univ. Southern California (USC)
Public: Univ. Calif, at Los Angeles (UCLA), Univ. of Oregon, Univ. of Washington

Institution
Endowment Size 
Per Chair

Endowment
Source Earnings Used For Restrictions

Harvard $1 million Private Salary/Benefits By discipline

Yale $1 million Private Salary/Benefits By discipline

USC $1 million Private Salary/Benefits By discipline

UCLA Of.00,000 to Si million Private Ho basic salary - Research Anst's, 
equipment, etc. By discipline

U of Oregon $S00,000 to Si million Triv.ite Salary/Bcnrf its By discipline

U of W $1 million Private Salary/uencf its By oisciplire
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ALA SKA  C O M M IS S IO N  O N  P O S T S K O N D A R Y  E D U C A T IO N

JAY S. HAMMOND, GOVERNOR

POUCH  F - S T A T E O F F IC E  L IL P IN G  
JUNEAU , ALASKA 99811 
PHONE: (907) 465-2854

SB 488 

ENDOWED CHAIRS

Tlic earn ings from an endowed c h a ir  u su a lly  provide an in d iv id u a l 
fa c u lty  member w ith  the f in a n c ia l support and f l e x i b i l i t y  to exp lore 
new teaching methods, to form ulate and te s t  new th eo rie s  and to 
d issem inate h is f in d in g s . By enhancing support fo r research  and 
teach in g , endowed ch a irs  enable a u n iv e rs ity  to a t t r a c t  and re ta in  
d istin gu ish ed  sch o lars .

The ex is ten ce  of an endowed c h a ir  in a p a r t ic u la r  d is c ip lin e  c rea tes  
a nucleus fo r a t t r a c t in g  o ther d istin gu ish ed  facu lty  and students, 
enhancing the q u a lity  of the department and, over tim e, the 
repu tation  of the u n iv e rs ity  an a whole.

A ll  of the g reat u n iv e rs it ie s  in the nation  have endowed c h a irs . 
U .C .L .A . has 14 endowed ch a irs  a lon e .

The endowed ch a irs  can he In  d is c ip l in e s  from which research w i l l  
provide ta n g ib le  b en efits  to the Alaskan c it iz e n ry  ( e .g . ,  f is h e r ie s  
b io lo g y , geology, e t c . )

An endowed c h a ir  u su a llv  provides the sa la ry  and b e n e fits  o f the 
p ro fesso r. Moreover, the Income from an endowed c h a ir  may he used 
for the h ir in g  of a secre tary  or a s s is ta n t  to  handle routine n a tte rs  
(thereby  free in g  the professor to  spend more t in e  for students and 
research ) or to  provide research a ss ts ta n tsh lp s  to  student-1 under the 

d ire c t  superv ision  of the p ro fesso r.



U n i v e r s i t y  o f  A l a s k a

F a i r b a n k s ,  a i a s k a  947:1
J a n u a r y  12, 1 9 8 1

TO: D i r e c t o r s ,  U n i v e r s i t y  o f  A l a s k a  F o u n d a t i o n

F R O M : S h e r m a n  C a r t e r ,  T r e a s u r e r  
U n i v e r s i t y  o f  A l a s k a  F o u n d a t i o n

S U B J E C T : Q u a r t e r l y  R e p o r t

T h i s  r e p o r t  c o v e r s  t h e  p e r i o d  J u l y  1 t h r o u g h  D e c e m b e r  31, 19S0. 
U n a u d i t e d  f i n a n c i a l  s t a t e m e n t s  f o r  the f o u n d a t i o n  f o r  t h e  p e r i o d  
w h i c h  e n d e d  D e c e m b e r  31, 1 9 8 0  a r e  a t t a c h e d .

T h e  f o u n d a t i o n ' s  t o t a l  a s s e t s  i n c r e a s e d  5 3 2 3 , 2 0 9  d u r i n g  t h i s  
r e p o r t i n g  p e r i o d .  T h e  i n c r e a s e  is p r i m a r i l y  a t t r i b u t a b l e  to t h e  
e s t a b l i s h m e n t  o f  a n  e n d o w m e n t  o f  $ 2 3 7 , 0 0 0  b y  t h e  U n i v e r s i t y  o f  
A l a s k a ,  i n t e r e s t  e a r n i n g s  f r o m  w h i c h  w i l l  b e  u s e u  to f u n d  m u s e u m  
a c q u i s i t i o n s .

O t h e r  i n c r e a s e s  r e s u l t e d  f r o m  d o n a t i o n s  of $ 2 0 , 0 0 0  by N o r t h  P o l e  
R e f i n i n g  f o r  s c h o l a r s h i p s  a n d  s u p p o r t  o f  t h e  U n i v e r s i t y  o f  A l a s k a  
P e t r o l e u m  T e c h n o l o g y  P r o g r a m ,  $ 1 5 , 7 7 9  f r o m  W e s t o u r s  in s u p p o r t  o f  
t h e  m u s e u m  and t h e  T r a v e l  I n d u s t r y  M a n a g e m e n t  d e p a r t m e n t ,  $ 1 1 , 5 0 0  
f r o m  Mr. E l m e r  R a s m u s o n  to fu n d  a r a r e  b o o k  a c q u i s i t i o n  by  the 
R a s m u s o n  L i b r a * v  o n  t h e  F a i r b a n k s  c a m p u s ,  $ 5 , 0 0 0  f r o m  D r . * T e r r i s  
M o o r e  for a n  o r a l  h i s t o r y  p r o j e c t  o n  t h e  U n i v e r s i t y  of  A l a s k a ,  
$ 5 , 0 0 0  f r o m  Dr. a n d  M r s .  W i l l i a m  W o o d  in s u p p o r t  o f  t h e  W i l l i a m
0. W o o d  M e m o r i a l  E n d o w m e n t ,  $ 5 , 0 0 0  f r o m  N a t i o n a l  B a n k  o f  A l a s k a  
in s u p p o r t  of a s c h o l a r s h i p  p r o g r a m ,  a n d  $ 1 , 2 5 0  r e s p e c t i v e l y  f r o m  
N o r t h  P o l e  R e f i n i n g ,  A l a s k a  A i r l i n e s ,  S o h i o ,  t h e  A l a s k a  P e t r o l e u m  
C o m p a n y  a n d  t h e  F a i r b a n k s  I n d u s t r i a l  D e v e l o p m e n t  C o r p o r a t i o n  in 
s u p p o r t  o f  a s p o r t s  s c u l p t u r e  projei t a t  F a i r b a n k s  c a m p u s  
a t h l e t i c  f a c i l i t y .

C o n t r i b u t i o n s  in s u p p o r t  o f  the P e r m a f r o s t  C o n f e r e n c e  w h i c h  w i l l  
be h o s t e d  b y  the u n i v e r s i t y  in 1 9 8 3  w e r e  a l s o  r e c e i v e d  d u r i n g  the 
p e r i o d  f r o m  C h e v r o n  USA, Inc., N o r t h w e s t  P i p e l i n e  * ., T e s o r o  
P e t r o l e u m ,  a n d  G e t t y  Oi l .  A  d o n a t i o n  o f  $ 2 , 0 0 0  wet. r e c e i v e d  f r o m  
Mr s .  H o r t e n s e  L e w i s  in s u p p o r t  o f  a s c h o l a r s h i p  p r o g r a m  a n d  the 
U n i v e r s i t y  o f  A l a s k a  M u s e u m .  S u p p o r t  t o  the u n r e s t r i c t e d  f u n d s  
o f  t h e  f o u n d a t i o n  w e r e  r e c e i v e d  in the f o l l o w i n g  a m o u n t s :  $ 1 , 6 2 8
f r o m  B r i a n  a n d  C a r o l y n  B r a n d i n ,  $ 5 , 0 0 0  f r o m  E x x o n  Co. USA, a n d  
$ 6 6 6  f r o m  P a t r i c k  O ' N e i l l ,  w h o  a l s o  c o n t r i b u t e d  S 6 6 6  to a s c h o l a r­
s h i p  fund.

E x p e n d i t u r e s  t h a t  r e d u c e d  a s s e t s  f r o m  J u l y  1 t h r o u g h  D e c e m b e r  31 
w e r e  $ 7 , 2 4 7  in s u p p o r t  of  a p r o f e s s o r s h i p  in B u s i n e s s



D i r e c t o r s ,  U n i v e r s i t y  o f  A l a s k a  F o u n d a t i o n  
J a n u a r y  12, 1 9 8 1  
P a g e  Two

a n d  F i n a n c e ,  $ 1 1 , 5 0 0  f o r  a c q u i s i t i o n  o f  a r a r e  b o o k  f o r  t h e  U A F  
R a s m u s o n  L i b r a r y ,  $ 9 , 7 5 6  f o r  s u p p o r t  o f  t h e  f a c u l t y  d e v e l o p m e n t  
p r o g r a m  e s t a b l i s h e d  b y  t h e  M e l l o n  F o u n d a t i o n ,  $ 4 , 0 3 2  in s u p p o r t  of  
t h e  A s i a n  A m e r i c a n  A s s e m b l y  C o n f e r e n c e  a n d  $ 8 , 2 3 5  for s c h o l a r s h i p s .

D u r i n g  t h e  s i x  m o n t h  p e r i o d ,  the f o u n d a t i o n ' s  p o o l e d  s h o r t - t e r m  
i n v e s t m e n t s  e a r n e d  i n c o m e  a t  a n  a n n u a l  r a t e  o f  1 0 . 4 4 * .  I n t e r e s t  
r a t e s  on i n v e s t m e n t s  h a v e  i n c r e a s e d  f r o m  p r e v i o u s  r a t e s  o f  f r o m  
7 . 3 5 %  to 8 . 9 2 %  to r a t e s  o f  u p  to 1 6 . 0 %  d u r i n g  t h e  c u r r e n t  q u a r t e r .

T o t a l  i n t e r e s t  on  s h o r t - t e r m  i n v e s t m e n t s  e a r n e d  d u r i n g  the s e c o n d  
q u a r t e r  o f  t h i s  f i s c a l  y e a r  w a s  S 2 5 , 4 1 /', o f  w h i c h  $ 7 , 6 2 1  is r e c o r d e d  
as a n  a d d i t i o n  to t h e  u n r e s t r i c t e d  funds. U n r e s t r i c t e d  i n t e r e s t  
i n c o m e  f o r  t h e  q u a r t e r  i n c l u d e s  $ 1 , 5 5 7  e a r n e d  b y  t h e  E d b y  D a v i s  
M e m o r i a l  E n d o w m e n t  F u n d .  T h e  r e m a i n i n g  i n t e r e s t  e a r n e d  o n  i n v e s t­
m e n t s  d u r i n g  t h e  q u a r t e r  t o t a l s  $ 1 7 , 7 9 3  a n d  is r e c o r d e d  a s  a d d i­
t i o n s  to r e s t r i c t e d  fu n d s .

D u r i n g  t h i s  r e p o r t i n g  p e r i o d ,  c a s h  w a s  r e c e i v e d  a s  a f i n a l  s e t t l e­
m e n t  f r o m  t h e  t r u s t e e s  o f  t h e  e s t a t e  o f  the l a t e  M a b e l  H. C r a w f o r d .  
A l s o ,  o u t s t a n d i n g  p l e d g e s  r e l a t i n g  to t h e  S i l v e r  F o x  M i n e  p u r c h a s e  
w e r e  c o l l e c t e d  p r i o r  t o  D e c e m b e r  31, a d d i n g  $ 1 0 , 4 8 4  to c a s h  r e c e i v e d ,

S o m e  t h i n g s  w h i c h  h a v e  o c c u r r e d  r e c e n t l y ,  w h i c h  m a y  b e  o f  i n t e r e r c  
are:

1. F i n a l  p a y m e n t  w a s  m a d e  o n  J a n u a r y  5, 1981 o n  t h e  d e b t  a n d  
i n t e r e s t  o u t s t a n d i n g  o n  t h e  S i l v e r  Fox M i n e .  F o r m a l  p r e s e n t a t i o n  
o f  t h e  f i n a l  c h e c k  m a k i n g  p a y m e n t  t o  M r . a n d  Mr s .  T u r y  A n d e r s o n  
w a s  m a d e  b y  D i r e c t o r  W i l l i a m  W o o d .  .ne u n i v e r s i t y  is n o w  in the 
p r o c e s s  o f  r e c o r d i n g  t h e  f i n a l  p a y m e n t  in t h e  r e c o r d i n g  d i s t r i c t  
to s h o w  t h a t  t h e  u n i v e r s i t y  h a s  t i t l e  to t h i s  p r o p e r t y .

2. T h e  s p e c i a l  g r a n t s  p r o g r a m  a u t h o r i z e d  for d i s t r i b u t i o n  Wy
P r e s i d e n t  J a y  B a r t o n  c o n t i n u e s  to h a v e  a c t i v i t y ,  m e e t i n g  n e e d s  
w h i c h  c a n n o t  p r o p e r l y  b e  c o v e r e d  b y  a p p r o p r i a t e d  funds. T h e  g r a n t s  
w h i c h  P r e s i d e n t  B a r t o n  h a s  m a d e  f r o m  1 J u l y  t h r o u g h  the d a t e  o f  
t h i s  report* t o t a l  $7, 4 2 5  a n d  h a v e  b e e n  a s  f o l l o w s :

S p e n t :

a. T r a n s p o r t a t i o n  c o s t  for s t u d e n t  to a t t e n d
a c o n f e r e n c e  S 569

b. A w a r d  tc a g r a d u a t e  s t u d e n t  to p r e s e n t  a
p a p e r  500

c . A u g m e n t a t i o n  o f  s c h o l a r s h i p  f u n d  856

Committed:
5 1 , 9 2 $

d. T r a v e l  c o s t s  f o r  a g r o u p  o f  s t u d e n t s  to
a t t e n d  a c o n f e r e n c e  1 , 5 0 0

• a n d  n o w  c o m m i t t e d  for *-he r . x t  6 m o n t h s



r, University of Alaska

D i r e c t o r s ,  U n i v e r s i t y  o f  A l a s k a  F o u n d a t i o n  
J a n u a r y  12, 1 9 8 1  
P a g e  T h r e e

e. S u p p o r t  for s t u d e n t  j o u r n a l i s m  a c t i v i t y  (1981) $ 2 , 0 0 0

f. S u p p o r t  for j a z z  f e s t i v a l  (1981) 2 , 0 0 0

T o t a l  s p e n t  a n d  c o m m i t t e d  7 , 4 2 5

T h e  f o u n d a t i o n  b o a r d  a u t h o r i z e d  P r e s i d e n t  J a y  B a r t o n  to e x p e n d  u p  
to $ 2 , 0 0 0  p e r  q u a r t e r  for w o r t h y ,  n e e d e d  p r o j e c t s  t h a t  w o u l d  h e l p  
the U n i v e r s i t y  of A l a s k a  b u t  t h a t  c o u l d  n o t  p r o p e r l y  b e  c o v e r e d  
by a p p r o p r i a t e d  funds. M o r e  t h a n  t h i s  a m o u n t  c o u l d  w e l l  b e  used, 
but the p r i m a r y  g o v e r n i n g  f a c t o r  f o r  t h e  s i z e  o f  a l l o c a t i o n s  
w h i c h  the f o u n d a t i o n  b o a r d  c a n  m a k e  to s u p p o r t  s u c h  u n i v e r s i t y  
p r o j e c t s  is, o f  c o u r s e ,  the f i n a n c i a l  c a p a b i l i t y  o f  t h e  f o u n d a t i o n  
to f u n d  s u c h  s u p p o r t .

M y  o w n  r e c o m m e n d a t i o n  n o w  to the f o u n d a t i o n ' s  d i r e c t o r s  is t h a t  
the b o a r d  c o n s i d e r  p e r m i t t i n g  P r e s i d e n t  B a r t o n  to a l l o c a t e  u p  to 
$ 4 , 0 0 0  p e r  q u a r t e r  o f  t h e  f o u n d a t i o n ' s  u n r e s t r i c t e d  funds. T h i s  
w o u l d  be a p r u d e n t  c o m m i t m e n t  w h i c h  t h e  f o u n d a t i o n  c a n  n o w  w e l l  
a f f o r d .  R e p o r t s  o n  t h e  u s e  of all s u c h  f u n d i n g  b y  the u n i v e r s i t y ' s  
presicer.- w i l l  c o n t i n u e  to b e  m a d e  q u a r t e r l y  to t h e  f o u n d a t i o n ' s  
d i r e c t o r s .  T h e y  m a y  w i s h  to c o n s i d e r  th i s  m a t t e r  d u r i n g  t h e i r  
m e e t i n g  s c h e d u l e d  to b e  h e l d  in J u n e a u  l a t e r  t h i s  m o n t h .

F i n a l l y ,  a g a i n ,  on  b e h a l f  o f  P r e s i d e n t  J a y  B a r t o n ,  a n d  the r e g e n t s ,  
I t h a n k  y o u  for y o u r  s u p p o r t  o f  t h e  Jr.ivarsity of A l a s k a  a n d  all 
t h a t  y o u  d o  to  h e l p  t h e  u n i v e r s i t y .  V.'e in the u n i v e r s i t y  a d m i n i s­
t r a t i o n  a r e  e x t r e m e l y  a n x i o u s  to e a r n  a n d  r e t a i n  y o u r  c o n f i d e n c e .
I l o o k  f o r w a r d  to s e e i n g  y o u  a t  t h e  n e x t  m e e t i n g  o f  t h e  d i r e c t o r s  
of t h e  U n i v e r s i t y  o f  A l a s k a  F o u n d a t i o n ,  w h i c h  m e e t i n g  is s c h e d u l e d  
to b e  h e l d  l a t e r  t h i s  m o n t h  in J u n e a u ,  i n f o r m a t i o n  o n  w h i c h  D i x i e  
B r o w n  n o w  is s e n d i n g  to you. M e a n w h i l e ,  if I c a n  g e t  i n f o r m a t i o n  
for y o u  o r  b e  of h e l p  to y o u  in a n y  way, p l e a s e  l e t  m e  know.

S F C : j a h

cc: M e m b e r s  o f  the B o a r d  o f  R e g e n t s
P r e s i d e n t ,  U n i v e r s i t y  o f  A l a s k a
A c t i n g  E x e c u t i v e  D i r e c t o r ,  U n i v e r s i t y  o f  A l a s k a  F o u n d a t i o n
D i r e c t o r s  of A l u m n i  A s s o c i a t i o n
Chancellors

A t t a c h m e n t s
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UNIVERSITY OP ALASKA FOUNDATION 

(IAUNCE SlIliET 

Dcccnbcr 30, 1980 

(With conparotive totals for Juno 30, 1980)

ASSETS

Cnsh nnd short-torn invostacnts (Koto 2) 
Marketable securities (current aarket, 

397,550 in December nnd 197,550 in Juno) 
Interest receivable
Fledges receivable, less allowance (or 
doubtful pledges ^Note 3)

Real estate contracts receivable
Other receivables
Land hold for Investment
Estate In hand* of trusteo (Note 4)
Other assets

Total Assets

LIABILITIES

Accounts payable • $ 1,677.84 - * 1,677.84 1 |o,2*»7.S7

Note |uv lo (Note 6) • 74,166.25 • 24,166.25 21.166.25
Total liabilities • >5,844.69 m >5,844.69 U . U T . A f

rum IIUANCI5
Unrestrkcted 
Restricted
tndownc-nt

*75,691.11
m

•

m

494.466.57
m

•
m

*725.281.45

75.691.11
495.466.57
72I.2U.4I

61,526.77
417.956.71
480,129.04

total fuad balances )5,2M. 1 k 491,466.57 1.294,44k.li “5o>'.<n7747

total liabilities and fund balances *75.691. II *519.310.66 *725,281.45 *1,370,785.27 *997,076.79

the accompanylag notes are a part of the financial statements.

Jnrestrictcd Restricted Endowment Dcccaber 30, 1980 June 30, I98H
Funds Funds Funds Totnl Tctnl

$64,394.42 $461,775.36 $617,610.57 *1,143,780.35 *810,438.26

m 42,350.00 68,636.00 110,986.00 110,150.00
' 11.146.69 13.681.30 m 24.827.99 2S.S30.41

584.00 m S84.00 11,067.67
• • 21,132.65 21,132.65 21,492.09

ISO.01 920.00 4,904.23 5,974.23 811.58
m • 11.000.00 11,000.00 ll.nno.no
m • m m 4,566.78
- • 2,000.00 2 fnoo.no 2,non.no

*75,6«>I.Ii *519.310.6ft *725.281.45 *1.370,285.22 |»»4>tn>r..>$
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UNIVRRSITY OF ALASKA FOUNDATION 
STATEMENT OF REVENUES, EXPENDITURES AND TRANSFERS, AND CHANGES IN FUND RALANCES

For 6 nos. ended Dcccnbcr 31, 1980 
(Willi connar.itIvo totals for fiscal 1980)

Unjcstrlcted Restricted Endowment Dcccobor 31, 1980

Revenues:
a

Funds Fund: Funds Totnl

Donations and bequests 
Intorest and dividends 
Rent

$ 7,364.38 
14,030.24 

ISO.00

$ 79, 524.67 
34, 445. 44

* ll3,970.11

$244,297.91
•

$ 331, 186. 96 
48, 475. 68 

ISO.00
Total rovcnuct 11,544.62 244,297.91 1^9,812.64

Expenditures: o

Distribution for University of 
Alaska (Note 8)

Operating costs:
Director's salary
Inploycc benefits and other direct costs 
Director's support 
Contractual services 
Other

m
•

4.527.89
m

4.127.89

44,009.37

m
m
•

146.77
(700.00)

m

m
m
m
m
m

44.009.32

•

4,674.66
(700.00)

Total expenditures 43.456.09 • 42,9*1.98

Revenues over expenditures 17,016.73 70,514.02 744,297.91 331,828.66

Corrc:tlon to fund balance (Note 5) - m • •

Transfers between ft ds (5,852.34) 4,995.04 856.50 m

Net increase In fund talancos 
for the period 11,161.39 75,509.86 245,154.41 331,828.66

fund balances, beginning 64.526.72 417,956.71 480,129.04 962,612.47

fund balances, ending $75,691.11 $493,466.57 $725,283.45 $1 ,291,441.13

Fiscal 1980 
Totnl

$427,470.86 
83,SIS.82

~Sj0,989.6ff

126,593.99

19,110.24
3,321.40
1,526.14
4.918.55
3.787.55

W . 7 I T 1 7

351.731.81

(5,292.57)

346,439.24 

616.17' 23

1962,61. 4

The accompanying notes are a part of tho financial statements.
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ijn  ivimsri*Y o r a u s k a  fo u n d a t io n  
STATEMENT OF CHANGES IN CASH 

For f> mus. rmlcd December 31, l'JXO 
(Kith comparative t o t n l s  f o r  f i s c n i  1080)

Unrestricted Restricted Endowment December 31, 1980 Fiscal 1980
m Funds Funds Funds Total Total

Sources of cosh:

Excess of revenues over expenditures <17,016.73 < 70,514.02 <244,297.91 < 331,828.66 <351,731.81
Add (deduct) non-cosh Items:

Increase in other assets (150.00) (88.42) (5,740.23) (5,978.65) (2,831.58)
Marketable securities received - m m - (94,150.00)
I'cnl Estate contracts received m m m (22,771.15)
Decrease in interest receivable 1,122.74 (420.32) m 702.42 (13,775.94)
Increase (decrease) in accounts 
payable • (8,619.73) m (8,619.73) 10,297.57

17,989.47 61,385.55 238.S57.68 317,932.70 228,500.71

Decrease in pledges receivable m 10,483.67 • .'0,483.67 7,891.00
Collections on real estate contracts

receivable m m 359.14 359.44 1,279.06
Collection from estate held In trust m m 4,566.28 4.S66.28 180,771.IS

17,989.47 71,869.*2 243,483.40 333,342.09 418,441.92

Uses of cash:
Payments on note payable m - m m (24,166.25)
Transfer between funds (S,852.34) 4,995.84 856.50 m m

(5,852. 31) 4,995.W 856.50 m (24.l66.i5)

Increase (decrease) In cash nnd short- 
trrn Investments

Balance, beginning

Balance, ending

12.13/.13

S2.2S7.2P

$64.394.42

76,865.06 244,339.90

384,910.30 373,270.67

<161,775.36 <617,610.57

333,342.09

810,438.26

S ! J « . 780.35

394,275.67

416,162.59

<810,438.26

The accompanying notes are a part of the financial statements.



UNIVERSITY OF ALASKA FOUNDATION 

NOTES TO FINANCIAL STATEMENTS

1. Organization and Summary of Significant Accounting Policies;

Organization

The University of Alaska Foundation was established May 30, 1974 to 
solicit donations and to hold nnd manage them for the exclusive benefit 
of the University of Alaska. The Foundation is a tax exempt organization 
under Section SOI (c) (3) of the Internal Revenue Code.

Accrual Basis

Financial statements of the Foundation are prepared on the accrual 
basis.

Fund Accounting

It order to ensure observance of linit-wions and restrictions placed on 
use of resources available to the Foundation, the accounts are maintained 
in accordance with the principles of "fund accounting". This is the pro* 
cedure by which resources for various purposes ere classified for account­
ing and reporting purposes into funds that ere in accordance with activities 
or objectives specified. Separate accounts are maintained for c ch fund.
In the accompanying financial statements funds that have similar character­
istics have been combined into fund groups.

Kithin each fund group, fund balances restricted by outside sources are 
so indicated and arc distinguished from unrestricted funds designated  
for specific purposes by action of the Foundation. Externally restricted 
funds may only be utilized in accordance with purposes established by 
the source of such funds and are in contrast with unrestricted funds 
over which the Directors of the Foundation retain full control. Endowment 
funds are subject to restrictions imposed by gift instruments requiring 
that principal be invested and only the income he utilized by the 
Foundation.

•

Cains and losses arising from sale, collection or other disposition 
of investments and other non-cash assets are accounted for in the fund 
which owned such assets. Ordinary income derived from investment*,, 
receivables and the like is accounted for in the fund owning such assets, 
except for (r) income derived from investments of endowment funds, 
which income is accounted for in the fund to which it is restricted or, 
if unrestricted, as revenues in unrestricted current funds; and (b) 
income derived from investments of restricted funds, which income is 
accounted for in unrestricted funds, unless another treatment is specifi­
cally designated by the outside source.

• 4 •



NOTES TO FINANCIAL STATEMENTS, Continued

1. Fu.d Accounting, Continued

Non-cash assets, other than marketable securities, contributed to the 
Iniversity of Alaska Foundation are recorded at appraised value when such 
\alue is provided by an independent third party. If no independent third 
tarty appraisal is available, the asset is recorded at an objective basis 
wnich is, in the judgment of tho Foundation management, a fair value to 
the Foundation for its purposes. Marketable securities contributed to the 
Foundation are recorded at market value at date of gift.

2. Cash and Short-term Investments:

At December 31, 1980, $1,107,686 of cash funds are invested in short­
term investments bearing interest of 8.3751 to 16.01.

3. Pledges Receivable:

A fund drive was undertaken during the fall of 1977 to solicit gifts to be 
utilised toward the purchase of the Silver Fox Mine on behalf of the Univer­
sity of Alaska, School of Mineral Industry. This drive resulted in approx­
imately $70,000.00 in pledges. Uncollected pledges of $750 as of December 
31 are due in fiscal year 1981. As of December 51, 1980, $166 of pledges 
were determined to be potentially uncollectible.

4. Estate in Hands of Trustee:

At the demise of Mable H. Crawford on July 15, 1978, a bequest u s  cade that 
the najority of her estate be transferred to the University of Alaska 
Foundation and the Mable H. Crawford Memorial Scholarship Endowment Funu be 
established. The bequest was recorded based on the carrying value of the 
o c t e t s  on the trustees' records as of June 30, 1979, less specific bequests 
delineated in the will and anticipated estate expenses. Amounts in the hands 
of the trustee to be disbursed to the Fo'tndation totalled $4,566 at June 30, 
19S0, and these amounts have been received in the current fiscal year.

5. Correction to Fund Balance:

In fiscal year 1980, o decrease in the value of the Mabel Crawford estate was 
realized due to estate expenses and obligations. This resulted in a decrease 
of SS,292 in the endowment fund's principal balance.

6. Note Payable:

On Dccenbef 30, 1977 a note in the amount of $81,498.75 was executed for the 
purchase of the Silver Fox Mine. The property was deeded to the Univorsity 
and the Foundation assuaiod liah lity for payment of the note. Total purchase 
price of the mine was $96,665.00. The balance of the note is payable in an 
annual installment of $24,166.25 plus interest of $1,450.*>7 which was paid on 
January S, 1981.

-5-



NOTES TO FINANCIAL STATEMENTS, Continued

7. Andrew IV. Mellon Foundation Faculty Development Grant:

In December 1979 a $245,000.00 restricted grant from Andrew W. Mellon
Foundation was received to support a faculty development program over 
a five-year period. The terms of the grant state interest earned on 
the unexpended restricted fund balance is designated to support the 
program.

8. Distribution for University of Alaska

Distribution made to, or for vhc benefit of, the University of Alaska
for the quarter ended December 51, 1980 were as follows:

Restricted

A.D. "Al" Robertson Memorial Scholarship 
Sitka Cornunity College Scholarship Fund 
Asian Regional Conference of the Asian 
American Assembly 

AVA Scholarship Fund 
Rasmuson Library Fund 12/77
Patrick Maher $ Thomas Mancr Musical Assist. Fund 
Tina Theatre
Mellon Four.dntion Faculty Development Grant 
Rasmuson Library Fund 12/79 
FY80 Atlantic Richfield Foundation Geology, 
Petroleum Technology, Business, or 
Engineering Grant 

North Pole Refining FY81 UAF Scholarship - 
Athletics

President's Special Project Fi d FY61
Harold T. Caven Profcssorshio in business It Finance

$ 410.00
225.00

4,031.72
3,000.00
1,528.01
179.13
(7.00)

9,756.58
11,500.00

469.60

4,000.00 
1.06S.84 
7,247.44 

544,009.32

-6-



UNIVERSITY OP ALASKA POUNDATION

SCHEDULE OP RESTRICTED FUNDS 
For 6 mos. ended December 31, 1980

Restricted for Statewide use:

Balance 
.July 1, 1930 Additions Deductions

Balance 
December 31, 1980

For Student Aid:

Alaska Magazine Natural Resources
AVA Scholarship Iund
Vide Bartlett Memorial Scholarship Fund
llortcnsc Lewis Scholarship Fund
Noel Wien Memorial Scholarship Fund
O ther Sch o larsh ip s
President’s Special Project Fund FY81

Other Restrictions:

Arts Acquisition Prop.ram 
President's Discretionary Fund 
Business Department 
Faculty Award 
4-11
Office Administration 
Student Orientation 
Teacher Up-Crado
Atlantic Richfield Foundation Geology, Petroleum 
Technology Business nnd Engineering Gr;:nt 

Statcwi !n Oral Tape Ptoject

3,172.98 
4 ,241.93 
655.00 

5,429.77 
2,048.74 
4,726.87

* a»

20,275.29

145.90 
5,000.00 

10.86 
14.00 

536.96 
S..’5 
54.3«5 
10.86

“5,000.00

20,808.37" 
41,083.66

1 ,000.00

5,050.00
4,000.00
10,050.00

5.000.00
5.000.00 
15,050.00

3,000.00

1.925.34
4.925.34

169.80

169.80
5,195.14

3,172.9* 
1,241.93 
655.00 

6,429.77 
2,048.74 
9,776.87 
2,074.66 
25,399.95

145.90
5.000.00 

10.86 
44.00
536.96 
5.45 
54.34 
10.86

14,530.20
5.000.00 
25,338.57
l o i r a

-7-



Schedule 1 (Cont'd)

UN1VUUSITY OP ALASKA FOUNDATION

SCHEDULE OP RESTRICTED FUNDS (Continued) 
For 6 mos. cndcJ December 31, 1980

Restricted for University of Alaska - Fairbanks:

For Student Aid:

Arthur F. Daily Memorial Mining Scholarship 
Program Fend 

University - Fnirbinks Symphony Guild 
Scholarship 

Music Scholarship
North Polo Refining FYR1 UAF Scholarship 

(MIRL r, Athletic)

Other Restrictions:

Alaskan Regional Conference of the Asian 
American Assembly 

General Fairbanks Campus 
Preservation of the Environment of the 
Porcupine - Yukon River Area 

Rasmuson - Library Fund 12/77 
Rasmuson - Library Rook Fund 19/6 
Silver Fox Mine Operating Fund 
Silver x Mine Purchase Fund 
Hortens Lewis - Museum Maintenance 
Account.ng Deportment 
Ailmlssions and Counseling 
Rerry Gold Room 
Riology
Civil Engineering

Balance 
July 1, 1980 Additions Deductions

Balance 
December 31, 1980

710.68

22.16
<1.08

736.92

1,823.16 
87. 17

1.250.00 
14,257.16 
1,539.38 
12,362.53 
(5,509.18) 

R8 .86 

34.32 
27.16 
691.75 

10.86 
69.84

8 ,0 0 0  00 
1.000.00

2,360.00

250.00 
6,959.45 
1,000.00

<1,000.00
<1,000.00

4,031.72

1 ,528.01 

4,622.78

710.68

22.16
4.08

4,000.00
4.736.92

151.44
87.17

1,250.00 
12,729.15 
1,539.38 
7,989.75 
1,450.27 
1 ,08R.R(i

54. s:
27.16

691.75
10.86
69.84



Schedule 1 (Cont'd)

©1

UNIVERSITY OI; ALASKA FOUNDATION

SCHEDULE OF RESTRICTED FUNDS (Continuod) 
For 6 mos. ended Dcccinbor 31, 1980

Dalancc 
July 1, 1980 Additions Deductions

Balance 
December 31, 1980

Restricted for University of Alaska - Fairbanks: 

Other Restrictions (Cont'd):

Education 
English 
Engineering 
Foreign Languages 
Geology
Geophysical Institute Library
Health Science
History
Land Research
Land Resources
Library
School of Management 
Meehanical Engineering 
Mineral Engineering 
School of Mines
Mineral Industry Research Laboratory
Native Arts r, Crafts
Northern Studies
Office Administration
Psychology
Science
Patrick Maher fi Thomas Maher Memorial 
Assistance Fund 

Speech and Drama 
Marion Francos lloswcll

27.17 
54.32
207.73 
10.86

175.03 
212.89 
608.53
27.17 
217.27
667.74 
217.26
76.05

443.85
175.04
27.17 
15.79

539.43
10.86
3.26
5.43 
10.86

1,237.73
5.43 

210.00

200.00

179.13

27.17 
54.32
207.73 

10.86
175.03 
212.89 
808.53
27.17 
217.27
667.74 
217.26
76.05
443.85
175.04
27.17 
15.79

539.43
10.86
3.26
5.43 

10.86

1,058.60
5.43

21U.00

-9-
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Schcduly*! (ContM)

UNIVERSITY OF ALASKA FOUNDATION

SCHEDULE OF RESTRICTED FUNDS (Continued) 
For 6 mos. ended December 31, 1980

Restricted for University of Alaska - Fairbanks:

Other Restrictions (Cont'd)

Atlantic Richfield Foundation Geology and 
Petroleum Grant 

Tanana Valley Mayor's Fund 
Tuma Theatre
Mellon Foundation Faculty Development Grant
Rasmuson Library Fund 12/79
Patty Building Sports Sculpture
Museum Mount of Mnchctanz
University of Alaska Museum
Travel Industry Department
North Pole Refining IJAF Petroleum Tech.

for Rooks and Equipment 
Permafrost

Restricted for Univcrsit) of Alaska - Anchorage: 

Other Restrictions:

Art
Consortium Library 
Fine Aris 
Senior College 
General Anchorage Campus

Balance 
July 1, 1980

$ .02 
969.93 
361.52 

252,781.11 
42,630.00

328,682.46
329,419.38

18.64
130.41
10.86
21.74
351.56
533.21

Additions

12,318.26
11,780.00
5,000.00
1.250.00
9.467.00
6.311.00

10,000.00
9.500.00
76, .95.71 
84,395. 71

Deductions

(7.00)
9,756.38
11,500.00

31,611.02 
35.6fl.02

Balance 
December 31, 1980

t .02
969.93 
368.52 

255,342.99 
42.9JO.OO 
5,000.00
1.250.00
9.467.00 
6,3)1.00

10,000.00
9.500.00 

373,467.15 
378,204.07

18.64
130.41
10.86
21.74
351.56
T J T 7 T



Schedule 1 (Cont'd)

UNIVERSITY OF ALASKA FOUNDATION

SCHEDULE OF RESTRICTED FUNDS (Continued) 
For 6 mos. ended December 31, 1980

Balance Balance
July 1, 1980 Add itions Deductions Doccmbor 31, 1980

Restricted for Anchorage Community College:

Other Restrictions:

Home Economics $____ 26.07 3______ - $_____ - $____ 26.07

Restricted for Tanana Valley Community College:

For otudcnt Aid:

North Pole Refining FY81 TVCC
Petroleum Technology Scholarship  - 2,000.00  - 2,000.00

Restricted for Extension and Rural Education:

Other Restrictions:  76.68  -___________________  76.68

Totnl Restricted Funds 371,139.00 101,445.71 41,006.16 431,578.55
Total Unexpended Endowment Income (Sch. 2) 46,817.71 23,699.52 8,629.21 61,888.02

$417,956.71 $125,1 15.23 $49,035.37 $T93,466.57

-11-



Schedule 2 (Cont'd)

UNIVERSITY OI: ALASKA FOUNDATION

SCHEDULE OF ENDOWMENT PRINCIPAL AND UNEXPENDED INCOME 
For 6 mos. ended December 31, 1680

Restricted for University oF 
Alaska - Fairbanks (Cont'd):

Lydia Fohn-llanscn Scholarship 
Spencer A. Lindcrmnn Memorial 
Award

William A. O'Neill Scholarship 
Memorial Fund 

Ernest N. Patty Scholarship Fund 
Ernest N. P.itty Senior Award 
Harold R. Peyton Civil 
Engineering Scholarship

William Osborne Wood Memorial

Museum Archeological Collection, 
Acquisition f, Maintenance oF 
Specimens

Restricted for Sitka Community 
Col lege:

Sitka Community College 
Scholarship Fund

Principal Unexpended Income
balance Da lance balance
duly 1, Additions Dec. 31, July 1,
1980 (Deductions) 1980 1980 Additions Deductions

$ 3,590.20 $ $ 3,598.20 $ 906.28 $ 142.98 $

2,560.00 - 2,560.00 273.58 101.64 -

12,292.00 12,292.00 2,840.81 488.36 -

10,868.00 - 10,868.00 2,651.51 431.81 -

5,000.00 - 5,000.00 253.75 198.63 “

1,675.00 m 1 ,675.00 476.71 66.46 -

i. 10,701.69 1,000.00 1 1 ,701.69 1,234.20 432.03 -

6,530.12 6,172.91 12,7»3.03 - 331.60 95.77
id 1,518.50 981.50 2,600.00 17.72 75.91

237,000.00 237,000.00 m 3,281.34 «»

65,743.51 245.154.. II 310,897.92 10,614.84 5,987.76 95.77

20,000.00 20,000.00 1 , ^ / « . ( » ( » 420.83 825. 00

M H O ,  I . " ) .  I l l $246, 154.41 $725,283.45 $46,817.71
l i t  r-

$23,699.52
x m xrtsm e m s n

$8,629.21

Da lance 
Dee. 31, 

19P0

$ 1,049.20 

375.22

3,329.2C 
3,083.37 
452.36

543.17 
1,066.22 

235.83 
93. r:

3,281.34

874.42

f r r . - c a B t s r

-12-



Schedule 2
\

u n iv e r s it y  o r  a ij  ;ka founda tion

scm.mii.H of H N n o i^ u r w i n c h 'M . aho  UNr.xri*i«:it iw w u
For 6 mos. ended December 31 , 1980

• Principal Unexpended

1uc

Balance italanco da lance
July 1, Additions Dee. 31* July 1.
1980 (Deductions) 1980 1980 Add Iton* Deduction*

Restricted for Statewide use:

Harold T. Cnvcn Professorship in
Business G Finance $ 96.S97.00 $ - S 96.597.00 111,040.99 f 4*112.74 17.247.44

Boh Johnson Aviation Memorial 3,448.00 3.448.00 1.033.40 I36.9I •
Kathryn S. Patty Scholarship

for Women Students 10,000.00 10,000.00 2,897.78 397.39 •
A. 1). "Al" Robert son Memorial

Sen >lnvship 7,809.50 7,809.50 1.330.18 310.33 410.00
(Icnc Sharp lectureship en

Nonviol<ut Action 4,705.99 4.705.99 1,315.02 186.98 •
l.owcll A. Wakefield Memorial
Fund <00.00 500.00 139.83 19.85 •

Pdby Dnvis Memorial Endowment
Fund 74,987.61 74.987.61 •

Mable II. Crawford Mcmornil
Scholarship Fund IBS,337.43 115.337.43 I6.S36.69 9,817.43 si.oo

Gann hndowmcnt Fund in Honor
of Dr. Ill be f, Wilma Gann 1,000.00 1,000.00 101.37 39.70 •

Fellowship for Research in
epidemiology ff Preventive
Medicine 10,000.00 10.000.00 529.01 7,249.60 •

i94.isS.53 J9i.WS.S3 i4,974.>J 17.290.4! 7.708.44

Restricted for University of
Alaska - Fairbanks:

iicinic and Peggy Cnrstcn
Scholarships 1 1,000.00 11 .0(10.00 1 , YVO.2% 437.00 m

i a  lance  
Ok. 31* 

1980

1*170.31 

3.29S.I7 

1*730.SI 

1,5*2.00 

159.68

141.07

2.778.61

7 .W I .7 S

.11.



UNIVERSITY OP ALASKA POUNDATION

Schedule of Short-Term Investments 
December 31, 1980

Interest
Hate Maturity Date Cost

Tlitc Certificate of Deposit:

National hank of Ala*)a (182 days) 
National Rink uf Alaska ( 90 days) 
National Rank of Alaska (ISO days) 
Alaska National Rank (272 days)

8 .3 7 5 .  
If..OIK, ..

12.7501
14.6501

01/14/81
03/30/81
01/30/81
08/24/81

$ 130,000.00
102,000.00 
119,312.38

 297,000.00
3 698 ,312 .38

Honey Harkrt Certificates:

National Bank of Alnska (1 2 days) 9.117*.

Nat tonal Bank of Alaska (1 2 days) 9.117*.

Kit tons! Rank of Alnska (1 2 days) |0.0I5\

Ms*lonal R ink of Alaska (1 2 days) 10.015*.

Natlonal Rank of Alnska (1 2 days) 14.1671

National Bank of Alaska (1 2 days) 14.1671

Nat innal Rani of Alaska (1 2 days) 14.8011

Nat tonal Hank of Alaska (1 2 days) 15.3191

02/11/81 
02/11/81 
02/23/81 
02/23/81 
05/25/81 

05/25/81 
06/05/81 
06/15/81

69.000.00
69.000.00
66.686.63
66.686.63
46.000.00
46.000.00
22.000.00 
24,000.00

409,373.26

T o ta l Short-Terra Investm ents $1 ,107,685.64
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