


FAIR MARKET RENT/ELEVATOR/ELDERLY........... $599

$143,760 Contract Authority t 12 = $11,980/mo 

$11,980 t $599 = 20 units
$599 - $200 MANAGEMENT COSTS = $399 PUM AVAILABLE FOR PAY-BACK 

$399 x 20 = $7,980 per month

$7,989 - $1,000/m o , (util i t i e s & m a i n t e n a n c e for an c i l l a r y f a c i l i t i e s) 

= $6,980

ASSUME 10% INTEREST 3 40 YEAR TERM = $822,000 FROM TABLES

$822,000 + $1,2 million + $50K = $2,072,000

DEVELOPMENT COSTS:

CONSTRUCTION (including site w o r k) .

20 un i t s Section 8

20 x 625 s q , f t . x 1.2 common area

x $95/s q . f t , = $1,425,000

An c i l l a r y Fa c i l i t i e s 3 4,500 so, f t .

x $100/so. FT. = $ 450,000

A/E ($1,875,000 x 11)........................ $ 130,000

6PA Co n s u l t a n t s............................... $ 25,000

Interim Interest (assume have money h year
BEFORE PROJECT COMPLETION), $ 40,000

Co n t i n g e n c y & Cost of Bond Is s u a n c e, if a p p l , $ 63,000

ASHA Ad m i n i s t r a t i o n.......................... $ 80,000 1*%
TOTAL DEVELOPMENT COSTS...................... $2,213,000

Based on p ro jec ted  construct ion costs o f  $95"100/sq. f t .  the development budget 
Is  approximately 1% high. However, It  Is f e l t  that the development program can 
go ahead on that bas is .  I f  the construct ion bids are In fact over budget, appro­
p r i a t e  remedies w i l l  be considered at that time.
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1 IN’ T H E  s e n a t e  by t h e  state affairs committee

2 1| PROftfSiD CS FOR SENATE BILL NO. 233 (State Affairs)
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IN THE LEGISLATURE OF THE STATE OF ALASKA 

T W E L F T H  LEGISLATURE - FIRST SESSION 

A BILL
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For an Act entitled: "An Act establishing the

development and construction funds and providing for 

an effective date."

BE IT ENACTED BY THE LEGIS L A T U R E  OF THE STATE OF ALASKA:

* Section 1. AS 13.55 is amended by adding new sections to l id:

Sec. 18.55.284. £ J | j g $ f ^ $ R A N S  HOUSING DEVELOPMENT AND C O N S T R U C­

TION FUND. There is established the ^ h o u s i n g  development 

and construction fund consisting of money appropriated by the legis­

lature to the authority. The fund shall be used for the planning, 

development, financing, and construction o f ^ f e d e i ^ l y  ^assisted housing

Sec. 18.55.285. GRANTS AND LOANS. The authority nay make grants 

or loans from the fund to municipalities or public corporations for the 

purposes described in AS 18.55.284.

* Sec. 2. This Act takes effect immediately in accordance with AS 01.10.-

21 070(c).
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Introduced: 3/4/81
Referred: State Affairs and

Finance

bY THE RULES COMMITTEE BY 
REQUEST OF THE LEGISLATIVE

IN THE SENATE BUDGET AND AUDIT COMMITTEE

SENATE BILL NO. 233 

IN THE LEGISLATURE OF THE STATE OF ALASKA 

TWELFTH LEGISLATURE - FIRST SESSION 

A BILL

For an Act entitled: "An Act establishing the ''wtri**— e-Ctrinen housing

development and construction fund: and providing for 

an effective date."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. AS 18.55 is amended by adding new sections to read:

Sec. 18.55.284. EENlUk' CTTiJtBN HOUSING DEVELOPMENT AND CONSTRUC­

TION FUND. There is established the n w ac cltM-agn housing development 

and construction fund consisting of money appropriated by the legis­

lature to the authority. The fund shall be used for the planning, 

development, financing, >nd construction of federally assisted senior 

citizen housing projects.

Sec. 18.55 285. GRANTS AND LOANS. The authority may make grants 

or loans from the fund to - nlcipalltlcs or public corporations for the 

purposes described in AS 18.55.284.

* Sec. 2. This Act takes effect Immediately in accordance with AS 01.10.

070(c).
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