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January 30, 1981

The Honorable Charles H. Parr

Chairman

Senate Health, Education and
Social Services Committee

Room 210 - Dchrcnds Building

Juneau, Alaska

Re: Senate Dill No. 22
Dear Senator Parr:

Senate Dill No. 22, an Act authorizing supplemental state aid foi
retirement of school construction debt, was introduced in the Senate on
January 13, 1981 and was referred to the Senate Health, Education and
Social Services and Finance Committees.

For the consideration of the Senate Health, Education and Social Services
Committee, 1 am enclosing a copy of a Fiscal Note pro[>arod by

Mr. Thomas K. Williams, Commissioner of Revenue concerning the proposed
legislation.

R. D, Stevenson
Special Assistant

cc: The Honerah lennett
The lloi e i Dankworth
Co-Chaii *

Senato | nance Committee

Thomas E . Will inms
Commissioner
Dep.irtment of Revenue

Joseph K. Donohue
Deputy Commissioner
Doj>artmont of Revenue
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REQUEST cn 22
Hill/Resolution No.
Tide Supplemental state aid to retire school constructionaebt

Requested by Senate HESS Cormlttee Date 1/29/81
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lint outstanding priMclp.il ixilauce for sclool constnx’lion lunds appears to Iwive Ix*cn
$355,/93,00U Sot :ajue 1/ scluol districts as of Jme 30, 1980. Hetvvcn that time and the
effective date of tLIs Rill, sunn additional Uxwlk ttuy be issued and name repayments of

principal on exist itty; I*»uls tr.iy occur.

(VKK $100,0D' txxI tIHTJI) UK MAVT)) WITH UK 1ULJIWIDU TKUINIUAL (HANGK" TD THE RHJ.:

p. 1, lines 0-7 clvui&e "retirement" to "defeasance"
p. 1, line 10: clvuy.c ‘KKriw-mT' to "imASANUK"

p i_ Hnc Il. after "school district” insert "fnro ttnney appropriated tor this jxirpose
p I* line 11- after tIx* .nuunt” insert "necessary to defease tlx* principal balance

as of July 1. 19,31"
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FISCAL NOTE FOR SB 22: Analysis (cant.)

P. 1, line 12: delete “outstanding®*
p- 1, line 15: change "retire"” to "defease"

With these changes only $250,000,000 would be needed and the practical effect
would still be to pay off all existing school construction bonds.
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