
C O M M I T T E E  R E P O R T

S E N A T E

4 / 1 3 / 8 2  F U R T H E R :  N o n e

D a t e :

Mr. President:

. „ F I N A N C E  . . , S C R  45
The Committee o n _____________________ has had____________

R e q u e s t i n g  the L e g i s l a t i v e  B udget & A u d i t  C o m m i t t e e  to e s t a b l i s h  a 
task force to study an e d u c a t i o n  e n d o w m e n t  fund

under c o n s ideration and (a m a j o r i t y  of the committee) (the committee) 
reports it back with the following recommendations:

[ ] do pass [ ] do not pas*

[ ] do pass with attached a m e n d m e n t s (s )
[ ] same tit

[ ] replace with CS f o r _____________________________________________ [ ] new titl

and recommends  _ _

[ ] AND attaches a "Letter of Intent" [ ] New Fiscal Note

[ ] reports it back without recommendation

[ ] referred to the _____________________________________________ Committee

ME MB ER S SIGNING MEMBER S HAVING
DO PASS OTHER RECOMMENDATI ON S:

S 6 0  ( R e v .  1 2 / 7 8 )

C H A I R M A N



C O M M I T T E E  R E P O R T

S E N A T E

3/ 5 / 8 2 F U R T H E R F i n a n c e

Mr. President: 

The Commi t t e e  on

HEALTH, E D U C A T I O N  & 
S O C I A L  SERVICES

D a t e :

has had S C R  45

R e q u e s t i n g  the L e g i s l a t i v e  B u dget & A u d i t  C o m m i t t e e  to e s t a b l i s h  a 
t a s k  f orce to study an e d u c a t i o n  e n d o w m e n t  fund.

under c o n sideration and (a majority of the committee) (the committee) 
reports it back with the following recommendations:

do p/ss [ ] do not pass
X  

[ ] 

[ ]

E 1 

[ ] 

[ ]

do pass with attached a m e n d m e n t s (s )

replace with CS for ____________________

and recommends

[ ] same title
[ ] new title

AND attaches a "Letter of Intent" J > < r l / N e w  Fiscal Note ^  

reports it back without recommendation

referred to the Commi ttee

MEMBERS HAVING 
OTHER REC OMMENDATI ON S:

S 6 0  ( R e v .  1 2 / 7 8 )
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Introduced: 3/5/82
Re f e r r e d :  Health, Educatior

& S ocial Services and 
F i n a n c e

I N  T H E  S E N A T E B Y  T H E  R U L E S  C O M M I T T E E

S E NATE C O N C U R R E N T  R E S O L U T I O N  NO. 45 

I N  T H E  L E G I S L A T U R E  O F  T H E  STATE O F  A L A S K A  

T W E L F T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N

R e q u e s t i n g  the L e g i s l a t i v e  Budget and 

Audit C o m m i t t e e  to e s t a b l i s h  a ta3k 

force to s t u d y  a n  e d u c a t i o n  e n d o w m e n t  

fund.

BE IT R E S O L V E D  BY T H E  L E G I S L A T U R E  O F  THE S T A T E  OF ALASKA:

W H E R E A S  the c r e a t i o n  a n d  m a i n t e n a n c e  of a s y s t e m  of q u a l i t y  p ublic 

schools for all the c h i l d r e n  of the state is a b a s i c  r e q u i r e m e n t  for the 

w e l l - b e i n g  of the citizens of this state* a n d

U H E R E A S  the p ublic schools of the state m u s t  be a s s u r e d  a d e quate m o n e y  

to m a i n t a i n  and improve the quality of p u b l i c  school e d u c a t i o n  in the state 

and to e nable public schools to e ngage in long-range p l a n n i n g  for future 

o p e r a t i o n s  * and

U H E R E A S  the a v a i l a b i l i t y  of l o n g - t e r m  sources of r e venue a d e q u a t e  to 

co n t i n u e  to f i nance p u b l i c  e d u c a t i o n  i n  Alaska is uncer t a i n *  and
'* i* • ‘ •,

W H E R E A S  a s e p arate e d u c a t i o n  endovTnient fund m a y  be n e e d e d  to assure 

s t a b i l i t y  in f i n a n c i n g  p u blic education*

EE IT R E S O L V E D  b y  the Alaska State L e g i s l a t u r e  that the L e g i s l a t i v e  

Budget a n d  Audit C o m m ittee is r e q u e s t e d  t o  e s t a b l i s h  and p r o v i d e  m o n e y  from 

a p p r o p r i a t i o n s  for the purpose for a task force to s t u d y  the e s t a b l i s h m e n t  of 

a s e p arate e d u c a t i o n  e n d o w m e n t  fund* the task force shall be c o m p o s e d  of two 

r e p r e s e n t a t i v e s  a p p o i n t e d  b y  the s p eaker of the house, two senators a p p o i n t e d  

by the p r e s i d e n t  of the senate, and five m e m b e r s  a p p o i n t e d  b y  the governor, 

i n c l u d i n g  one p u b l i c  school teacher, one school b o a r d  m e m b e r  of a b o rough or 

city school district, one school board nexnber of a r e g i o n a l  e d u c a t i o n a l  

a t t e n d a n c e  area, one m e m b e r  w i t h  e x p e r i e n c e  in p u b l i c  finances, a n d  one

- 1 - S C R  45
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public m e m b e r  w h o  is n o t  a n  e m p l o y e e  of the state, a  m u n i c i p a l i t y ,  a  school 

district or a regional e d u c a t i o n a l  a t t e n d a n c e  area? a n d  be it

F U R T H E R  R E S O L V E D  that the task force shall review, h o l d  p u b l i c  h e a r i n g s  

t h r o u g h o u t  the state, and r eport to the First S e s s i o n  of the T h i r t e e n t h  

L e g i s l a t u r e  b y  M a r c h  1, 1983, c o n c e r n i n g  w h e t h e r  a separate edttcation e n d o w ­

ment fund should be e s t a b l i s h e d  in Alaska? if the task force recomm e n d s  the 

c r e a t i o n  of a separate e d u c a t i o n  e n d o w m e n t  fund, the r e p o r t  shall a d dress the 

follo w i n g  issues:

(1) the a m o u n t  of m o n e y  n e c e s s a r y  to m a i n t a i n  a s e p a r a t e  e d u c a t i o n  

e n d o w m e n t  fund to insure a d e quate f i n a n c i n g  to m a i n t a i n  a n d  i m prove the 

q u ality of p ublic schools;

(2) the a m o u n t  of p u b l i c  s u pport c u r r e n t l y  e x p r e s s e d  for a n  e d u c a ­

tion e n d o w m e n t  fund;

(3) the a p p r o p r i a t e  legal, financial, a n d  a d m i n i s t r a t i v e  struc t u r e  

for a  separate e d u c a t i o n  e n d o w m e n t  fund?

(4) the p r o p o s e d  c o m p o s i t i o n  of the g o v e r n i n g  b o a r d  for a separate 

e d u c a t i o n  e n d o w m e n t  fund?

(5) the a p p r o p r i a t e  i n v e s t m e n t s  a n d  formula for d i s p o s i t i o n  of 

income f r o m  a separate e d u c a t i o n  e n d o w m e n t  fund; a n d

(6) the need, if any, for a c o n s t i t u t i o n a l  a m e n d m e n t  to implement 

a s e p arate e d u c a t i o n  e n d o w m e n t  fund.



FISCAL NOTE

T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A

T W E L F T H  L E G I S L A T U R E

SC R  45
I . REQUEST

Bill/Resolution No.. ___
Title___________S tudy of an E d u c a t i o n  F n d o w m p n t  Fund
Requested by Sen. P a r r ' s  O f f i c e ____________________Date_

II. FISCAL DETAIL
Agency Affected L e g i s l a t i v e  B udget and Audit
Program Category Affected..
BRU, Program, Or Subprogram(s) Affected_____________________________________
(Note: If more than one budget component is affected, separate line-item 

amounts and funding for each component in the analysis section.)

EXPENDITURES (Thousands of Dollars)

100 PERSONAL SERVICES
200 TRAVEL
300 CONTRACTUAL
400 COMMODITIES
500 EQUIPMENT
600 LAND & STRUCTURES
700 .GRANTS,CLAIMS,ETC. 

15% C o n t i n g e n c y

TOTAL

FY 82 FY 83 FY 84 FY 85

54.7
53.5 .
fiS 7
o l

24.3

FY 86 FY 87

201.3

FUNDING (Thousands of Dollars)

GENERAL FUND
FEDERAL FUNDS
OTHER (Specify Source)

O'

POSITIONS

FULL TIME
PART TIME
TEMPORARY

III. ANALYSIS (See Fiscal Note Preparation Instruction, Section III)

IV. DATE /  > . /  % ~   PREPARED. BY /
* AGENCY S t / y / b r / ^

Original: Legislative Finance PHONE /6J - V b ~)



<*

E D U C A T I O N  E N D O W M E N T  F U N D  

P R O P O S E D  T A S K  F O R C E  B U D G E T

SC R  45

P E R S O N A L  S E R V I C E S

T R A V E L

C O N T R A C T U A L

C O M M O D I T I E S

C O N T I N G E N C Y

1 A d m i n i s t r a t i v e  Asst. 
@  $ 3 7 4 6  p e r  m o n t h  for 
7 months. (22-C).

B e n e f i t s  @  29%.

1 s e c r e t a r y  @  $2315 
p er m o n t h  for 7 months, 
(1 5 - A ).

B e n e f i t s  @  29%.

7 m o n t h l y  m e e t i n g s  for 
9 m e m b e r s  p l u s  2 staff, 
(7 x 11 x $500).

P e r  diem. (77 t r i p s  x 
3 d a y s  x $65).

O f f i c e  rental 
T e l e p h o n e  (7 x $300). 
Fi n a n c i a l  c o n s u l t a n t  
Printing, a d v e r t i s i n g

Supplies, stationery, 
postage. (7 x $300).

1 5 %

$ 2 6 , 2 2 5

7,605

16,205

4 , 7 0 0

$ 5 4 , 7 3 5

$ 3 8 , 5 0 0

15,015

$ 5 3 , 5 1 5

$ 2 , 1 0 0  

2 , 1 0 0  
6 0 , 0 0 0  
2, 500

$ 6 6 , 7 0 0

$ 2 , 1 0 0

$ 2 4 , 3 2 5

T O T A L

$ 2 , 1 0 0

$ 2 4 , 3 2 5  

$ 2 0 1 , 3 7 5
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C o o k /

5 / 1 3 / 8 2

IN T H E  S E N A T E  B Y  T H E  F I N A N C E  C O M M I T T E E

CS FOR S E N A T E  C O N C U R R E N T  R E S O L U T I O N  NO. 45 (Finance)

IN T H E  L E G I S L A T U R E  OF T H E  S T A T E  OF A L A S K A  

T W E L F T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N

R e q u e s t i n g  the g o v e r n o r  to d i r e c t  the 

D e p a r t m e n t  of E d u c a t i o n  to e s t a b l i s h  

a t a s k  f o r c e  to s t u d y  an e d u c a t i o n  

e n d o w m e n t  fund.

BE IT R E S O L V E D  B Y  T H E  L E G I S L A T U R E  OF T H E  S T A T E  OF ALASKA:

W H E R E A S  the c r e a t i o n  a n d  m a i n t e n a n c e  of a s y s t e m  of q u a l i t y  p u b l i c  

s c h o o l s  for all the c h i l d r e n  of the s t a t e  is a b a s i c  r e q u i r e m e n t  for the 

w e l l - b e i n g  of the c i t i z e n s  of this state; and

W H E R E A S  the p u b l i c  s c hools of the s tate m u s t  be a s s u r e d  a d e q u a t e  m o n e y  

to m a i n t a i n  and i m p r o v e  the q u a l i t y  of p u b l i c  school e d u c a t i o n  in the state 

a n d  to e n a b l e  p u b l i c  s c h o o l s  to e n g a g e  in l o n g - r a n g e  p l a n n i n g  for future 

o p e r a t i o n s ; a n d

W H E R E A S  the a v a i l a b i l i t y  of l o n g - t e r m  s o u r c e s  of r e v e n u e  a d e q u a t e  to 

c o n t i n u e  to f i n a n c e  p u b l i c  e d u c a t i o n  in A l a s k a  is uncert a i n ;  and

W H E R E A S  a s e p a r a t e  e d u c a t i o n  e n d o w m e n t  fund m a y  be n e e d e d  to assure 

s t a b i l i t y  in f i n a n c i n g  p u b l i c  e d u c a t i o n ;

BE IT R E S O L V E D  by the A l a s k a  S t a t e  L e g i s l a t u r e  that the g o v e r n o r  is 

r e s p e c t f u l l y  r e q u e s t e d  to d i r e c t  the D e p a r t m e n t  o f  E d u c a t i o n  to e s t a b l i s h  and 

p r o v i d e  m o n e y  f r o m  a p p r o p r i a t i o n s  for the p u r p o s e  for a task f o r c e  to study 

the e s t a b l i s h m e n t  of a s e p a r a t e  e d u c a t i o n  e n d o w m e n t  fund; the task force 

sh a l l  be c o m p o s e d  of o n e  r e p r e s e n t a t i v e  a p p o i n t e d  by the s p e a k e r  of the 

house, o n e  s e n a t o r  a p p o i n t e d  by the p r e s i d e n t  of the senate, and five m e m b e r s  

a p p o i n t e d  by the g o v e r n o r ,  i n c l u d i n g  one p u b l i c  s c h o o l - t e a c h e r ,  one school 

b o a r d  m e m b e r  of a b o r o u g h  or c i t y  s c hool district, one school b o a r d  m e m b e r  of

a r e g i o n a l  e d u c a t i o n a l  a t t e n d a n c e  area, one m e m b e r  w i t h  e x p e r i e n c e  in public

-1- C S S C R  4 5 (Fin)

O r i g i n a l  s p o n s o r :  R u l e s  C o m m i t t e e

.A.-L 2 0 A



n

1  1

I  2

i 3

I  4

5

II 6

1  7

' j 8

1  9

1 10

§11

■ 12

1 13

1 14

§15

16

17

18

19

20

22

23

24

25

26

27

28

29

LP

finances, and one p u b l i c  m e m b e r  w h o  is not an e m p l o y e e  of the state, a m u n i c i ­

pality, a school d i s t r i c t  or a r e g i o n a l  e d u c a t i o n a l  a t t e n d a n c e  area; and be 

it

F U R T H E R  R E S O L V E D  t h a t  the t a s k  f orce shall review, h o l d  p u b l i c  h e a r i n g s  

t h r o u g h o u t  the state, and r e p o r t  to the state Board of E d u c a t i o n  and the 

F irst S e s s i o n  of the T h i r t e e n t h  L e g i s l a t u r e  by M a r c h  1, 1983, c o n c e r n i n g  

w h e t h e r  a s e p a r a t e  e d u c a t i o n  e n d o w m e n t  fund s h o u l d  be e s t a b l i s h e d  in Alaska; 

if the t a s k  f o r c e  r e c o m m e n d s  the c r e a t i o n  of a s e p a r a t e  e d u c a t i o n  e n d o w m e n t  

fund, the r e p o r t  shall a d d r e s s  the f o l l o w i n g  issues:

(1) the a m o u n t  of m o n e y  n e c e s s a r y  to m a i n t a i n  a' s e p a r a t e  e d u c a t i o n  

e n d o w m e n t  fund to i n s u r e  a d e q u a t e  f i n a n c i n g  to m a i n t a i n  and i m p r o v e  the 

q u a l i t y  of p u b l i c  schools;

(2) the a m o u n t  of p u b l i c  s u p p o r t  c u r r e n t l y  e x p r e s s e d  for an e d u c a ­

tion e n d o w m e n t  f u n d ;

(3) the a p p r o p r i a t e  legal, finan c i a l ,  and a d m i n i s t r a t i v e  s t r u c t u r e  

for a s e p a r a t e  e d u c a t i o n  e n d o w m e n t  fund;

(4) the p r o p o s e d  c o m p o s i t i o n  of the g o v e r n i n g  b o a r d  for a s e p a r a t e  

e d u c a t i o n  e n d o w m e n t  fund;

(5) the a p p r o p r i a t e  i n v e s t m e n t s  and f o r m u l a  (for d i s p o s i t i o n  of 

i ncome f r o m  a s e p a r a t e  e d u c a t i o n  e n d o w m e n t  fund; and

(6) the need, if any, for a c o n s t i t u t i o n a l  a m e n d m e n t  to i m p l e m e n t  

a s e p a r a t e  e d u c a t i o n  e n d o w m e n t  fund.

- L  2 0 A
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THE LEGISLATURE OF THE STATE OF ALASKA 
TWELFTH LEGISLATURE

FISCAL NOTE

I.
S C R  45

REQUEST
Bill/Resolution No.. __
Title___________ S t u d y  of an E d u c a t i o n  E n d o l m e n t  Fund
Requested by Sen. P a r r ' s  O f f i c e Date

II. FISCAL DETAIL 
Agency Affected_ L e g i s l a t i v e  B u d g e t  a n d  A u d i t

Program Category Affected,
BRU, Program, Or Subprogram(s) Affected,
(Note: If more than one budget component is affected, separate line-item 

amounts and funding .for each component in the analysis section.)

EXPENDITURES (Thousands of Dollars)

FY 82 FY 83 FY 84 FY 85 FY 86 FY 87

100 PERSONAL SERVICES
200 TRAVEL
300 CONTRACTUAL
400 COMMODITIES
500 EQUIPMENT
600 LAND & STRUCTURES
700 GRANTS.CLAIMS,ETC. 

Io%> C o n t i n g e n c y

54. 7
53. 5
fifi 7
o -i

2 4  . o

TOTAL
201.3

FUNDING (Thousands of Dollars)

GENERAL FUND
FEDERAL FUNDS
OTHER (Specify Source)

201.3- ■

POSITIONS

FULL TIME
PART TIME
TEMPORARY

III. ANALYSIS (See Fiscal Note Preparation Instruction, Section III)

IV. D A T E /  2 ^ —  PREPARED. BY k >, -y ,
1 AGENCY S c f l V / f ' T f '  /7L^  L &  n, ̂  •
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P E R S O N A L  S E R V I C E S

T R A V E L

S C R  45

E D U C A T I O N  E N D O W M E N T  F U N D  

P R O P O S E D  T A S K  F O R C E  B U D G E T

C O N T R A C T U A L

C O M M O D I T I E S

1 A d m i n i s t r a t i v e  Asst. 
@  $3746 per m o n t h  for 
7 months. (22-C).

B e n e f i t s  @  29%.

1 s e c r e t a r y  @  $ 2 3 1 5  
p e r  m o n t h  for 7 months. 
( 1 5 - A ) .

B e n e f i t s  @  29%.

7 m o n t h l y  m e e t i n g s  for 
9 m e m b e r s  p l u s  2 staff. 
(7 x 11 x $500).

Per diem. (77 t r i p s  x 
3 days x $65).

O f f i c e  rental 
T e l e p h o n e  (7 x $300). 
F i n a n c i a l  c o n s u l t a n t  
Printing, a d v e r t i s i n g

Supplies, s tationery, 
postage. (7 x $300).

15%

$ 2 6 , 2 2 5

7,605

16,205

4 , 7 0 0

$ 5 4 , 7 3 5

$ 3 8 , 5 0 0

15, 01 5

$ 5 3 , 5 1 5

$ 2 , 1 0 0  

2 , 1 0 0  
6 0 , 0 0 0  
2 , 50 0

$ 6 6 , 7 0 0

$ 2 , 1 0 0

$ 2 4 , 3 2 5

$ 2 , 1 0 0

$ 2 4 , 3 2 5

T O T A L S 2 0 1 ,375
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I n t r o d u c e d :  3 / 5 / 8 2
R e f e r r e d :  H e a l t h ,  E d u c a t i o n

& S o c i a l  S e r v i c e s  a n d  

F i n a n c e

I N  T H E  S E N A T E  B Y  T H E  R U L E S  C O M M I T T E E

S E N A T E  C O N C U R R E N T  R E S O L U T I O N  NO. 45 

I N  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

T W E L F T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N

R e q u e s t i n g  the L e g i s l a t i v e  b u d g e t  a n d
a

A u d i t  C o m m i t t e e  to e s t a b l i s h  a t a s k  

f o r c e  to s t u d y  a n  e d u c a t i o n  e n d o w m e n t  

fund.

BE I T  R E S O L V E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A :

W H E R E A S  the c r e a t i o n  a n d  m a i n t e n a n c e  of a s y s t e m  of q u a l i t y  p u b l i c  

s c h o o l s  fo r al l t h e  c h i l d r e n  of the s t a t e  is a b a s i c  r e q u i r e m e n t  for the 

w e l l - b e i n g  of th e c i t i z e n s  o f  this state? a n d

W H E R E A S  the p u b l i c  s c h o o l s  of the s t a t e  m u s t  b e  a s s u r e d  a d e q u a t t  m o n e y  

to  m a i n t a i n  a n d  i m p r o v e  the q u a l i t y  of p u b l i c  s c h o o l  e d u c a t i o n  i n  the s t a t e  

a n d  to e n a b l e  p u b l i c  s c h o o l s  to e n g a g e  i n  l o n g - r a n g e  p l a n n i n g  for  f u t u r e  

o p e r a t i o n s ; a n d

W H E R E A S  the a v a i l a b i l i t y  of l o n g - t e r m  s o u r c e s  of r e v e n u e  a d e q u a t e  to 

c o n t i n u e  to f i n a n c e  p u b l i c  e d u c a t i o n  i n  A l a s k a  is u n c e r t a i n ;  a n d

W H E R E A S  a s e p a r a t e  e d u c a t i o n  e n d o w m e n t  f u n d  m a y  be n e e d e d  to a s s u r e  

s t a b i l i t y  i n  f i n a n c i n g  p u b l i c  e d u c a t i o n ;

BE IT R E S O L V E D  b y  the A l a s k a  S t a t e  L e g i s l a t u r e  t h a t  the L e g i s l a t i v e  

B u d g e t  a n d  A u d i t  C o m m i t t e e  is r e q u e s t e d  to  e s t a b l i s h  a n d  p r o v i d e  m o n e y  f r o m  

a p p r o p r i a t i o n s  f o r  the p u r p o s e  fo r a t a s k  f o r c e  to s t u d y  the e s t a b l i s h m e n t  of 

a s e p a r a t e  e d u c a t i o n  e n d o w m e n t  fund; the t a s k  f o r c e  s h a l l  be c o m p o s e d  of tw o 

r e p r e s e n t a t i v e s  a p p o i n t e d  b y  the s p e a k e r  o f  the h o u s e ,  tw o s e n a t o r s  a p p o i n t e d  

b y  the p r e s i d e n t  of the senate, a n d  f i v e  m e m b e r s  a p p o i n t e d  b y  the g o v e r n o r ,  

i n c l u d i n g  o ne p u b l i c  s c h o o l  t eac he r,  one s c h o o l  b o a r d  m e m b e r  of a b o r o u g h  or 

c i t y  s c h o o l  d i s t r i c t ,  on e s ch o o l  b o a r d  m e m b e r  of a r e g i o n a l  e d u c a t i o n a l  

a t t e n d a n c e  area, one  m e m b e r  w i t h  e x p e r i e n c e  in p u b l i c  f i n a n c e s ,  a n d  one

- 1 -  S C R  45



1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

29

1

p u b l i c  m e m b e r  w h o  is n o t  a n  e m p l o y e e  of the stat e,  a m u n i c i p a l i t y ,  a sc h o o l  

d i s t r i c t  or a r e g i o n a l  e d u c a t i o n a l  a t t e n d a n c e  a re a;  a n d  b e  it

F U R T H E R  R E S O L V E D  t h a t  the t a s k  f o r c e  s h a l l  r e v i e w ,  h o l d  p u b l i c  h e a r i n g s  

t h r o u g h o u t  th e stat e,  a n d  r e p o r t  to the F i r s t  S e s s i o n  of  the  T h i r t e e n t h  

L e g i s l a t u r e  b y  M a r c h  1, 1983, c o n c e r n i n g  w h e t h e r  a s e p a r a t e  e d u c a t i o n  e n d o w­

m e n t  f u n d  s h o u l d  be e s t a b l i s h e d  i n  A l as ka ; if  the t a s k  f o r c e  r e c o m m e n d s  the 

c r e a t i o n  of a s e p a r a t e  e d u c a t i o n  e n d o w m e n t  fund, the r e p o r t  s h a l l  a d d r e s s  the 

f o l l o w i n g  i ss ue s:

(1) t he a m o u n t  of m o n e y  n e c e s s a r y  to m a i n t a i n  a s e p a r a t e  e d u c a t i o n  

e n d o w m e n t  f u n d  to i n s u r e  a d e q u a t e  f i n a n c i n g  to m a i n t a i n  a n d  i m p r o v e  the 

q u a l i t y  of p u b l i c  s c h o o l s ;

(2) the a m o u n t  of p u b l i c  s u p p o r t  c u r r e n t l y  e x p r e s s e d  f o r  a n  e d u c a­

ti o n  e n d o w m e n t  fund;

(3) t he a p p r o p r i a t e  legal, f i n a n c i a l ,  a n d  a d m i n i s t r a t i v e  s t r u c t u r e  

for a s e p a r a t e  e d u c a t i o n  e n d o w m e n t  fund;

(4) th e p r o p o s e d  c o m p o s i t i o n  of the g o v e r n i n g  b o a r d  f o r  a s e p a r a t e  

e d u c a t i o n  e n d o w m e n t  fund;

(5) the a p p r o p r i a t e  i n v e s t m e n t s  a n d  f o r m u l a  f or  d i s p o s i t i o n  of 

i n c o m e  f r o m  a s e p a r a t e  e d u c a t i o n  e n d o w m e n t  fund; a n d

(6) the  n e ed , i f  any, f or a c o n s t i t u t i o n a l  a m e n d m e n t  to i m p l e m e n t  

a s e p a r a t e  e d u c a t i o n  e n d o w m e n t  fund.
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