COMMITTEE REPORT

SENATE
FURTHER: None
3/19/82
Date:
Mr. President:
The Committee on FINANCE has had SB 195

limiting the adjustment of retirement benefits

under consideration and (a majority of the committee) (the committee)
reports it back with the following recommendations:

L ] do pass [ Ho not pass

[ ] do passwith attached amendments(s)

[ ] same title
[ 1] replace with CS for [ 1 new title

and recommends

L 1 AND attaches a "Letter of Intent™ [ 1 New Fiscal Note

[ 1 reports it back without recommendation

[ 1 referred to the Committee

MEMBERS SIGNING MEMBERS HAVING

DO PASS OTHER RECOMMENDATIONS:
CHAITRMAN

S 60 (Rev. 12/78)



COMMITTEE REPORT

SENATE
FURTHER: Finance
2/20/81
Date:
Mr. President:
The Committee on STATE AFFAIRS has had SB 195

limiting the adjustment of retirement benefits

under consideration and (a majority of the committee) (the committee)
reports it back with the following recommendations:

[ 1 do pass [ ] do not pass
[ 1 do pass with attached amendments(s)

[ 1 same title
[ 1 replace with CS for [ J new title

and recommends
[ 1] AND attaches a "Letter of Intent” [ 1 New Fiscal Note
[ 1 reports it back without recommendation

[ 1] referred to the Commi ttee
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Introduced: 2/720/81
Referred: State Affairs and Finance
BY THE RULES COMMITTEE BY
REQUEST OF THE LEGISLATIVE
COUNCIL (for the Blue Ribbor
Commission on the State
1 IN THE SENATE Personnel Act)
2 SENATE BILL NO. 195
3 IN THE LEGISLATURE OF THE STATE OF ALASKA
4 TWELFTH LEGISLATURE - FIRST SESSION
5 A BILL
g For an Act entitled: "An Act limiting the adjustment of retirement benefits;
7 and providing for an effective date.”

g BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

9 * Section 1. AS 14.25.173 1is amended by adding a new subsection to read:

10 (b) An adjustment which requires repayment of benefits may not be
11 made under this section if

12 (1) the incorrect benefit was first paid two years or more

13 before the member or teacher or beneficiary was notified cf the change

14 or error; and

15 (2) the change or error was not caused by the member or

16 teacher or beneficiary.

17 * Sec. 2. AS 39.35.520 is amended by adding a new subsection to read:

18 (b) An adjustment which requires repayment of benefits may not be
19 made under this section if

20 (1) the incorrect benefit was first paid two years or more

21 before the employee or beneficiary was notified of the change or error;

22 (2) the change or error was not caused by the employee or

23 beneficiary; and

24 (3) the change or error relates to the employee®s credited

25 service with the state and not with another participating, employer.

26 * Sec. 3. This Act is retroactive to July 1, 1979.
27 * Sec. 4. This Act takes effect immediately in accordance with AS 01.10.-
28 070(c).

29
L. SB 195

I COMMITTEE COPY
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Introduced: 2/20/81
Referred: State Affairs and Finance

BY THE RULES COMMITTEE BY
REQUEST OF THE LEGISLATIVE
COUNCIL (for the Blue Ribbor

Commission on the State
IN THE SENATE Personnel Act)

SENATE BILL NO. 195
IN THE LEGISLATURE OF THE STATE OF ALASKA
TWELFTH LEGISLATURE - FIRST SESSION
A BILL
For an Act entitled: "An Act limiting the adjustment of retirement benefits;
and providing for an effective date."
BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:
* Section 1. AS 14.25.173 is amended by adding a new subsection to read:
(b) An adjustment which requires repayment of benefits may not be

made under this section if

(1) the incorrect benefit was first paid two years or more
before the member or teacher or beneficiary was notified of the change
or error; and

(2) the change or error was not caused by the member or
teacher or beneficiary.

* Sec. 2. AS 39.35.520 1is amended by adding a new subsection to read:
(b) An adjustment which requires repayment of benefits may not be

made under this section if

(1) the incorrect benefit was first paid two years or more
before the employee or beneficiary was notified of the change or error;

(2) the change or error was not caused by the employee or
beneficiary; and

(3) the change or error relates to the employee®"s credited
service with the state and not with another participating employer.

* Sec. 3. This Act is retroactive to July 1, 1979.

* Sec. 4. This Act takes effect immediately in accordance with AS 01.10.-
070(c).-

SB 195



THE LEGISLATURE OF THE STATE OF ALASKA
TWELFTH LEGISLATURE

FISCAL NOTE

. REQUEST

Bill/Resolution No.. ~pnatp-Rill-No. 795
Title An Act Limiting the Adjustment of Retirement Benefits
Requested bv Senator Vic Fischer Date.

H. FISCAL DETAIL
Agency Affected Administration - Division of Retirement and Benefits

Program Category Affected Labor Services

BRU, Program, or Subprogram(s) Affected 02-96-8-01-01-01 (PERS)

(Note: Ifmore than one budget component isaffected, separate line-item amounts and funding for each
component in the analysis section.)

EXPENDITURES (Thousands of Dollars)

> FY 81 FY.82 FY 83 FY 84 FY 85 FY 86.

100 PERSONAL SERVICES
200 TRAVEL
300 CONTRACTUAL
400 COMMODITIES
500 EOUIPMENT
600 LAND & STRUCTURES
700 . STATE TRS MATCHING
100  BENEFITS
TOTAL -0- -0- -0- _0- _0- 0.

FUNDTNG (Thousands of Dollars)

GENERAL FUND

FEDERAL FUNDS °
VETERAN®"S FUND

FISH & GAME FUND

HIGHWAY FUND

AIRPORT FUND

CAPITAL FUND

PERS

TRS

POSITIONS NONE

FULL TIME
PART TIME
TEMPORARY

. ANALYSIS (See Fiscal Note Preparation Instructions, Section IlI)

Undoubtedly there will be some costs to the retirement system, but they cannot
«
be measured. In most instances the individual adjustment would be small.
IV. DATE 4/02/81 .PREPARED BY
AGENCY Division of Retirement ft Rpnpfitq  --—-——-
Original: Legislative Finance PHONE 465-4460 z
cc: Budget and Management

Prime Sponsor (First Legislator Named) Senator Ray
Office of the Governor (Keith Specking)



THE LEGISLATURE OF THE STATE OF ALASKA
TWELFTH LEGISLATURE

FISCAL NOTE

I REQUEST o NN .
Bill/Resolution No. enate Bl 0.
Title An Act Limiting the Adjustment of Retirement Benefits

Requested by_ Date.

n. FISCAL DETAIL
Agency Affected Administration - Division of Retirement & Benefits

Program Category Affected Labor Services and Elementary & Secondary Education

BRU, Program, or Subprogram(s) Affected 02-96-8-01-01-02 (TRS) 02-11-8-02-01-00 (TRS MATCHT

(Note: Ifmore than one budget component isaffected, separate line-item amounts and funding for each
component in the analysis section.)
EXPENDITURES (Thousands of Dollars)

FY 81 =~ FY 82 : FY 83 FY 84 = FY 85 FY 86

100 PERSONAL SERVICES .
200  TRAVEL
300 CONTRACTUAL )
400 COMMODITIES
300 EOUIPMENT
600 LAND & STRUCTURES
700 STATE TRS MATCHING
100 BENEFITS

TOTAL -0- -0- -0- -0- -0- -0-

FUNDING (Thousands of Dollars)

GENERAL FUND
FEDERAL FUNDS

VETERAN®"S FUND
FISH & GAME FUND
HIGHWAY FUND
AIRPORT FUND
CAPITAL FUND
PERS

TRS

POSITIONS NONE

FULL TIME
PART TIME
TEMPORARY

. ANALYSIS (See Fiscal Note Preparation Instructions, Section III)

Undoubtedly there will be some costs to the retirement system, but they cannot

be measured. In most instances the individual adjustment would be small.
IV. DATE 4/02/81 PREPARED BY Paul B. Arnoldt. Director.
AGENCY Division of Retirement & Benefits
PHONE 465-4460

Original: Legislative Finance
cc: Budget and Management
Prime Sponsor (First Legislator Named)

Office of the Governor (Keith Specking)
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