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FY THE FIFTAHCE COKKITTEE 

SENATE CS FOR HOUSE BILL HO. 394 (F inance)

I!? THE LEGISLATURE OF THE STATE OF ALASKA 

TWELFTH LEGISLATURE -  FIRST SESSIOH 

A BILL

For an Act e n t i t l e d :  "An Act cak ing  a s p e c ia l  a p p ro p r ia tio n  to  th e  a g r ic u l ­

tu r a l r e v o lv in g  loan  fund t and p r o v id in g  fo r  an e f f e c ­

t iv e  d a te ,"

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* S ec tio n  1 . The sxm of  $8 ,5 0 0 ,0 0 0  i s  appropriated  frora th e  g en e r a l fund  

to  th e  a g r ic u ltu r a l r ev o lv in g  loan fund (AS 0 3 .1 0 .0 4 0 ) ,

* S ec . 2* This Act takea e f f e c t  im e d ia t e ly  in  accordance w ith  AS 0 1 .1 0 .  

0 7 0 (c ) .
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2 1

F u n d i n g  I n f o r m a t i o n  
G e n e r a l  Fun d  $ 1 0 , 0 0 0 , 0 0 0  
O t h e r  F u nd s -0-O t h e r  F unds

I n t r o d u c e d :  3 / 2 5 / 8 1  
R e f e r r e d :  R e s o u r c e s  a n d  
F i n a n c e

$io;<yoo;ouo

I N  T H E  H O U S E B Y  T H E  R E S O U R C E S  C O M M I T T E E

H O U S E  B I L L  NO. 3 9 4  

IN  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

T W E L F T H  L E G I S L A T U R E  - F I R S T  S E S S I O N  

A  B I L L

F o r  an  A c t  e n t i t l e d :  " A n  A c t  m a k i n g  a s p e c i a l  a p p r o p r i a t i o n  to  t h e  a g r i c u l -

B E  IT E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A :

* S e c t i o n  1. T h e  s u m  of  $ 1 0 , 0 0 0 , 0 0 0  is a p p r o p r i a t e d  f r o m  t h e  g e n e r a l  f u n d  

to the a g r i c u l t u r a l  r e v o l v i n g  l o a n  f u n d  (AS 0 3 . 1 0 . 0 4 0 ) .

* Sec. 2. T h i s  A c t  t a k e s  e f f e c t  i m m e d i a t e l y  in a c c o r d a n c e  w i t h  AS 0 1 . 1 0 . -  

0 7 0 ( c ) .

t u r a l  r e v o l v i n g  l o a n  fund; a n d  p r o v i d i n g  f or  a n  e f f e c­

t i v e  d a t e . "

- 1 - HB 3 9 4



HOUSE B IL L  3 9 4  ( S p e c ,  a p p r o p .  t o  t h e  a g r i c u l t u r a l  r e v o l v i n g  l o a n  f u n d )

3 - 2 5 - 8 1 I n t r o d u c e d  by House R e s o u r c e s  C om m it te e  
R e f :  H. R e s o u r c e s ,  F in a n c e

3 - 2 7 - 8 1 H. R e s o u r c e s  r e p o r t e d  b i l l  b a c k  w i t h  7 ' d o  p a s s ' /  'I 
( B a r n e s )  and 2 'n o  r e c '  ( G r u s s e n d o r f  an d  H a l f o r d )

' d o  n o t  p a s s

3 - 3 1 - 8 1 H. F in a n c e  r e p o r t e d  b i l l  o u t  w i t h  8  ' d o  p a s s '  and 2  
(H augen  and M on tgom e ry )

' n o  r e c '

4 - 3 - 8 1 P a s s e d  House 2 9 - 9  (A b o o d ,  A n d e r s o n ,  B a r n e s ,  B e i r n e ,  
F a n n in g ,  H a y e s ,  M on tg om e ry ,  R a n d o lp h )

C udd y ,

4 - 6 - 8 1 R e f .  S e n a t e  F in a n c e

Summary :

A p p r o p r i a t e s  $ 1 0 , 0 0 0 , 0 0 0  f r om  g e n e r a l  f u n d  t o  t h e  A g r i c u l t u r a l  R e v o l v i n g  

Loan  Fund .

A d d i t i o n a l  f u n d s  n e ed ed  t o  m ee t  l o a n  r e q u e s t s  f o r  1 9 81  p l a n t i n g -
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§ 0 3 .1 0 .0 4 0 A g r ic u l t u r e  a n d  A n im a l s § 0 3 . 1 0 . 0 5 4
(2 ) p ays  the  ou ts tand ing p r inc ipa l ba lance fo r  th e  r e m a in in g  t e rm  o f  

the lo a n  a t  th e  p reva i l in g  ra te  o f  in te res t w h ic h  is c h a rg ed  b y  
commerc ia l b ank s  in  the  state du r in g  the ca lenda r q u a r t e r  in  w h ic h  t h e  
depa r tm en t receives notice o f  the change o f  use, s a le ,  lease  o r  o t h e r  
disposal o f  th e  fa rm  land.

(b) I n  th is  section, "n on - fa rm  use”  m eans a  use o f  l a n d  o th e r  t h a n  f o r  
the p roduct ion  o f  domesticated p lan ts  and  a n im a ls  u s e fu l  t o  maw , 
inc lud ing  fo rage and sod crops, g ra in  and feed crops, f r u i t s ,  v e g e ta b le s  
and  l ives tock . (§ 5  ch 50 S L A  1979 )

EdP'v*g note. —  Section 7, ch. 50, SLA 
1979 c.uvides: "The provisions of AS 
03.10.kf<0(e) enacted in sec. 1 of this Act 
and AS 03.10.035 enacted in sec. 5 of this

Act applied to farm development, chattel, 
and irrigation system loans made after 
July 1,1979."

Sec . 0 3 .1 0 .0 4 0 .  C r e a t i o n  o f  f u n d .  The re  is  a n  a g r i c u l t u r a l  
re v o lv in g  lo a n  fund  which s h a l l  not exceed $ 2 0 ,0 0 0 ,0 0 0  t o  c a r r y  o u t  th e  
purpose o f  th is  chapter. (§ 5 ch 122  S L A  1953 ; am  § 2  c h  4 1  S L A  1 9 6 1 ;  
am  § 1 ch 81  S L A  1970 ; am  § 6 ch 5 0  S L A  1979 )

Effect o f amendment. — The 1979 
amendment substituted "$20,000,000” for 
"$5,000,000."

Sec . 0 3 .1 0 .0 5 0 .  A d m in i s t r a t i o n  o f  f u n d ,  (a ) T h e  com m iss io n e r  
s h a l l  adm in is te r  the loan  fund  in conjunction w i th  t h e  a g r i c u l t u r a l  
re vo lv in g  lo a n  fund  board . N o  loan  in  excess o f  $ 2 5 ,0 0 0  m a y  b e  m ad e  
by the comm iss ioner w ithou t the app rova l o f  a m a jo r i t y  o f  th e  b o a rd .

(b) T he  boa rd  is composed o f  f ive  m em bers  ap p o in te d b y  th e  g o v e r n o r  
and con f irm ed  by the leg is la tu re  in jo i n t  session. T h r e e  m em b e rs  s h a l l  
be pe rsons w ith  backg round and experience in  A l a s k a  a g r ic u l tu re .  
M embers  o f  the board  serve fo r  ove r lapp ing  th re e -y e a r  t e rm s .  M em b e rs  
o f  the b o a rd  a re  no t en tit led  to  receive compensation f o r  t h e i r  se rv ice s , 
bu t sh a l l  receive the same t r a v e l  pay  and pe r  d iem a s  p ro v id e d  b y  la w  
fo r boards and  commissions. (§ 6 ch 122  S L A  1953 ; a m  § 1 ch 1 1 9  S L A  
1976 )

Effect o f  amendment —  The 1976 
amendment rewrote this section.

Sec . 0 3 .1 0 .0 5 4 .  S a le  o r  t r a n s f e r  o f  m o r t g a g e s  a n d  n o t e s .
R epea led  by § 14 ch 122 S L A  1980 .

Editor's note, —  The repealed section 
derived from 5 1, ch. 4, SLA 1964.

101



j jjjo.040 A g r i c u l t u r e  a n d  A n i m a l s  § 03.15.020

ceding s ix p e r  c e n t  I t  sh a l l  be secured by  a  re a l  es tate o r  cha tte l 
o r  bo th . L o a n s  and  th e  r e a l  es ta te  and cha tte l m o r tg a g e  

°n them  f o r  i r r i g a t io n  systems m a y  be in  am oun ts  and 
J ^ i n s  as de te rm ined  b y  the com m iss ione r .
Jc) a  short t e rm  loan , to  be am o rt ized  w ith in  one y e a r ,  n o t  to  

- —d $15,000 to  a n y  one b o r r o w e r  m ay  be m ade f o r  em e rgency
^ 7oses-
( j )  Fa rm  deve lopm en t and  cha tte l lo an s  f o r  i r r i g a t i o n  sys tem s 

—r be f o r  te rm s  a s  de te rm ined  b y  th e  com m iss ione r .  (§  4  ch 1 2 2  
rA  1953; am  § 1 ch 1 5 6  S L A  1 9 5 5 ;  am  § 1 ch 4 1  S L A  1 9 6 1 ;  a m  
j ) d i l 4 4  S L A  1 9 6 6 ;  am  § 1 ch 7 8  S L A  1 9 6 7 ;  am  § 1 ch 1 3 5  S L A

tjrtlitive committee report.— For
ch. 78, SLA  1967 (H B  274), 

m 567 Senate Journal, pp. 513-514.

jtc. 03.10.040. C re a t io n  o f  fu n d .  T h e r e  is  an  a g r i c u l t u r a l  r e ­
cking loan fu n d  w h ich  sh a l l  n o t  exceed $ 5 ,0 0 0 ,0 0 0  to  c a r r y  o u t  
^  purpose o f  th is  ch ap te r .  (§  5  ch 122  S L A  1 9 5 3 ;  am  § 2  ch 41  
£A1961 ; am  § I  ch 81  S L A  1 9 7 0 )
Ste. 03.10.050. A dm in is t ra t io n  o f  fu nd . T h e  com m iss ione r sh a l l  

jisinister the lo an  fu n d .  (§ 6 ch 122 S L A  1 9 53 )
See. 03.10.054. S a le  o r  t r a n s f e r  o f  m o r tg ag e s  and no tes . T h e  coin- 

tasioner may se ll o r  t r a n s fe r  a t  pa r va lu e  o r  a t  a  p rem ium  o r  dis­
e a t  to the D ep a r tm en t  o f  R evenue o r  a  bank o r  o t h e r  p r iv a te  
*rchaser f o r  cash o r  o t h e r  cons ide ra t ion  th e  m o r tg age s  and no tes 
led by the D ep a r tm en t  o f  N a tu r a l  R esou rces  as secu r i ty  f o r  loans 
*»de under th is ch ap te r .  (§ 1 ch 4  S L A  1 964 )
Stc. 03.10.060. S h o r t  t i t le .  T h is  ch ap te r m a y  be cited as the  

Lu ia Ag ricu ltu ra l L o a n  Act . (§  1 ch 122  S L A  1 9 5 3 )

Qspter 15. A g ric u ltu re  P e s t an d  D isease C on tro l F u n d .
Section

*  [Repealed] 20. Purpose o f  appropriations

03.15.010. A g r ic u l tu re  pest and d isease c o n t ro l  fu n d .
*<?ealed by § 2  ch 3 4  S L A  1968 .
tutor’s note. —  The repealed sec- '•

J* derived from § 1, ch. 90, S LA

Sec. 03 .15 .020. P u rp o se  o f  a p p ro p r ia t io n s .  A p p ro p r ia t io n s  a v a f l -  
to the depa r tm en t m ay  be used 

11) to buy m a te r ia ls  o r  equ ipm en t needed to  c o n t ro l  a g r i c u l -  
^*1 Pests when th e  pe rsons d i re c t ly  a f fec ted  canno t b e a r  t h e
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Alaska jiiate J & e g i & b x t m e

House o f Representatives
Terry Gardiner, Co-Chairman 
Fred F. Zharoff, Co-Chairman 
465-3715

Committee on Resources
Pouch V 

State Capitol 
Juneau, Alaska 99811

M E M O R A N D U M

TO: Sen. D a n k w o r t h
Sen. B e n n e t t  
S e n a t e  F i n a n c e

F R O M :  Rep. G a r d i n e r /  M.H.
C o - C h a i r m a n ,  H o u s e  R e s o u r c e s  C o m m i t t e e

DATE: A p r i l  10, 19 8 1

RE: C S H B  237, H B  3 9 4

A t t a c h e d  is s o m e  b a c k - u p  i n f o r m a t i o n  o n  C S H B  2 3 7  a n d  
H B  3 9 4  p e r t a i n i n g  to t h e  A g r i c u l t u r a l  R e v o l v i n g  L o a n  Fund. 
T h i s  i n f o r m a t i o n  w a s  g a t h e r e d  in  p r e p a r a t i o n  f o r  t h e  H o u s e  
R e s o u c e  C o m m i t t e e  h e a r i n g  o n  t h e s e  b i l l s .

C S H B  237 is n o w  i n  S e n a t e  R e s o u r c e s .
H B  3 9 4  is in S e n a t e  F i n a n c e .



House o f Representatives
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Terry Gardiner, Co-Chairman 
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State Capitol 

Juneau, Alaska 99811
MEMORANDUM

FRO M :

T O : R e p .  G a r d i n e r ,  C o - C h a i r m a n  
R e p .  Z h a r o f f ,  C o - C h a i r m a n

M a r y  H a k a l a ,  C o m m i t t e e  A i d

T h e  H o u s e  R e s o u r c e s  C o m m i t t e e  w i l l  t o d a y  c o n s i d e r  t w o  b i l l s  
r e l a t e d  t o  t h e  A g r i c u l t u r a l  R e v o l v i n g  L o a n  F u n d  -  H B  2 3 7  
w h i c h  r e m o v e s  t h e  m a x im u m  a l l o w a b l e  c a p i t a l i z a t i o n  o f  t h e  
l o a n  f u n d ,  a n d  HB  3 9 4  w h i c h  i s  a  s p e c i a l  a p p r o p r i a t i o n  t o  
t h e  A g r i c u l t u r a l  R e v o l v i n g  L o a n  F u n d  t o  m e e t  d e m a n d  f o r  
a g r i c u l t u r a l  l o a n s .  F o l l o w i n g  i s  a  q u i c k  s u m m a r y  o f  t h e  
s i t u a t i o n .

B a s i c a l l y ,  d e m a n d  f o r  l o a n s  f r o m  t h e  A g r i c u l t u r a l  R e v o l v i n g  
L o a n  F u n d  e x c e e d s  t h e  s u p p l y  o f  m o n e y  i n  t h e  f u n d .  A d d i t i o n a l l y ,  
t h e  D e p a r t m e n t  o f  R e v e n u e  i s  n o  l o n g e r  a b l e  t o  p u r c h a s e  
l o a n s  f r o m  t h e  l o a n  f u n d  a s  a n t i c i p a t e d -  d u e  t o  l e g i s l a t i v e  
a c t i o n  l a s t  y e a r  r e s c i n d i n g  D e p t ,  o f  R e v e n u e ' s  a u t h o r i t y  t o  
p u r c h a s e  l o a n s  f r o m  t h e  f u n d .  ( S e e  a t t a c h e d  s t a t u e s )  T h e s e  
tw o  f a c t o r s  l e a v e  t h e  F u n d  a n d  f a r m e r s  i n  a  s e r i o u s  p r e d i c a m e n t .  
F a r m e r s  n e e d  m o n e y  t o  p u r c h a s e  t h e  s e e d  a n d  f e r t i l i z e r  .
n e c e s s a r y  f o r  s p r i n g  p l a n t i n g ,  a n d  t h e  l o a n  f u n d  i s  w i t h o u t  
f u n d s .  A t  t h e  M a r c h  1 9 ,  1 9 3 1  L o a n  F u n d  B o a r d  M e e t i n g ,
$ 1 , 9 0 0 , 0 0 0  i n  l o a n s  w e r e  a p p r o v e d  b u t  d u e  t o  t h e  l i m i t e d  
c a p i t a l i z a t i o n  o f  t h e  f u n d  ( $ 2 0  m i l l i o n  l i m i t )  o t h e r  a p p r o v a b l e  
l o a n s  w e r e  n o t  g r a n t e d .  H o w e v e r ,  t h e  a p p r o v a l  o f  $ 1 , 9 0 0 , 0 0 0  
i n  l o a n s  w a s  p r e d i c t e d  u p o n  t h e  b e l i e f  t h a t  t h e  D e p t ,  o f  
R e v e n u e  w o u l d  p u r c h a s e  t h e s e  l o a n s ,  w h i c h  i s  n o t  t h e  c a s e .

T h e  s u mma r y  o f  n e e d  s u p p l i e d  t o  t h e  D i v i s i o n  o f  A g r i c u l t u r e  
f o r  t h e  R e v o l v i n g  L o a n  F u n d  t o t a l s  $ 9 , 8 3 8 , 0 0 0 ,  a n d  i s  b r o k e n  
d o w n  a s  f o l l o w s :

L o a n s  a p p r o v e d  p r i o r  t o  3 / 1 9 / 8 1  $ 2 , 3 7 9 , 0 0 0
( r e m a i n i n g  p o r t i o n  n o t  y e t  i s s u e d )

L o a n s  a p p r o v e d  a t  3 / 1 9 / 8 1  B o a r d  M e e t i n g  1 , 9 1 3 , 0 0 0

A p p a r e n t l y  e l i g i b l e  l o a n s  c o n s i d e r e d  
a t  t h e  3 / 1 9 / 8 1  B o a r d  M e e t i n g  f o r  w h i c h  
a d d i t i o n a l  i n f o r m a t i o n  h a s  b e e n
r e q u e s t e d  5 , 5 4 6 , 0 0 0

A m o u n t  r e q u i r e d  t o  m e e t  k n o w n  e x i s t i n g
n e e d s  '  $ 9 , 8 3 8 , 0 0 0
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The above totals do not include any requests associated with 
the Pt. McKenzie Project.

Within the Governor's budget $23 million is allocated to the 
revolving loan fund. These funds, however, would not be 
available to farmers until July, too late from spring planting.
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( 2 )  payB th e  ou ts tand ing  p r in c ip a l  ba lance  f o r  th e  r e m a in in g  t e rm  o f  
the lo a n  a t  th e  p re v a i l in g  ra t e  o f  in te re s t  w h ich  is  cha rged  b y  
com m erc ia l b a n k s  in  th e  s ta te  d u r in g  the c a lenda r q u a r t e r  in  w h ich  th e  
d ep a r tm en t receives notice o f  the change  o f  use , s a le ,  lease  o r  o t h e r  
d isposa l o f  th e  f a rm  land .

(b ) I n  th is  section, "n on - fa rm  use”  m eans  a  use o f  l a n d  o th e r  th n n  f o r  
the p roduct ion  o f  domesticated p la n ts  an d  a n im a ls  u se fu l t o  m a n ,  
inc lud ing  fo rage  and sod crops, g r a in  and  feed crops, f r u i t s ,  vege tab le s  
and  l iv es tock . (§ 5  ch 50  S L A  1 9 7 9 )

Ed itor's n o te .— Section 7, ch. 50, SLA  
1979 provides: T h e  provisions of AS 
03.10.030{e) enacted in sec. 1 of this Act 
and AS 03.10.035 enacted in sec. 5 of this

Act applied to farm development, chattel, 
and irrigation system loans made after 
July 1, 1979."

S e c .  0 3 .1 0 .0 4 0 .  C r e a t i o n  o f  f u n d .  T he re  is a n  a g r ic u l tu ra l  
re v o lv in g  lo a n  fu n d  wh ich  s h a l l  no t exceed $ 2 0 ,0 0 0 ,0 0 0  t o  c a n y  o u t  th e  
pu rpose o f  th is  chapte r . (§ 5  ch 122 S L A  :L953; am  § 2  c h  4 1  S L A  1 9 6 1 ;  
am  § 1 ch 8 1  S L A  1970 ; am  § 6 ch  5 0  S L A  1 9 7 9 )

Effect o f  am endm ent —  The 1979 
amendment substitut'd "$20,000,000” for 
"$5,000,000."

S e c .  0 3 .1 0 .0 5 0 .  A d m in i s t r a t i o n  o f  f u n d ,  (a )  T h e  com m iss ione r 
sh a l l  adm in is te r  the lo an  fund  in  con junction w ith  t h e  a g r i c u l t u r a l  
re v o lv in g  lo a n  fund  board . N o  lo a n  in  excess o f  $ 2 5 ,0 0 0  m a y  be m ad e  
by th e  comm iss ioner w ith ou t the a p p ro v a l  o f  a  m a jo r i t y  o f  the  b oa rd .

(b ) T he  boa rd  is composed o f  fi ve m em bers  appo in ted b y  th e  g o v e rn o r  
and  con f irmed b y  the le g is la tu re  in  j o i n t  session. T h re e  m em be rs  Bh»H 
be pe rsons w ith  backg round and experience in  A la s k a  a g r ic u l tu re .  
M embers  o f  the boa rd  se rve  fo r  ove r la pp ing  th re e -y e a r  t e rm s .  M em be rs  
o f  th e  b o a rd  a re  no t en t i t led  to rece ive compensation f o r  t h e i r  se rv ices , 
bu t  s h a l l  rece ive the same t r a v e l  p a y  and pe r  d iem  as p ro v id ed  b y  l a w  
fo r  boards and  commiss ions. (§ 6 ch 122  S L A  19 53 ;  am  § 1 ch 1 1 9  S L A  
1976 )

Effect o f  amendment. —  The 1976 
amendment rewrote this section.

S e c .  0 3 .1 0 .0 5 4 .  S a l e  o r  t r a n s f e r  o f  m o r t g a g e s  a n d  n o te s .
R epea led  b y  § 14  ch 1 2 2  S L A  1 9 8 0 .

Editor's note. —  The repealed section 
derived from I 1, ch. 4, SLA 1964.

101



I fjjp.040 A g w c o l t u e e  a n d  A n i m a l s  § 08.15.020

s ix p e r  cent. I t  s h a l l  be  secu red  b y  a  r e a l  e s ta te  o r  c h a t te l  
* rsige, o r  b o th .  L o a n s  a n d  th e  r e a l  e s ta te  an d  c h a t te l  m o r tg a g e  
* S i t y  on th em  f o r  i r r i g a t i o n  sy s tem s m a y  be  i n  am oun ts  a n d  

as d e te rm in ed  b y  th e  com m iss ione r .
i . ) A abort t e rm  lo a n ,  t o  be am o r t i z e d  w i th in  one  y e a r ,  n o t  t o  

tae& $15,000 t o  a n y  on e  b o r r o w e r  m a y  be  m ad e  f o r  em e rgency
jipoaes.

( j )  F a rm  d eve lo pm en t  a n d  ch a t te l  lo a n s  f o r  i r r i g a t i o n  sy s tem s 
f o r  t e rm s  a s  d e te rm in ed  b y  th e  c om m is s io n e r .  (§  4  ch  1 2 2  

e i  1953; am  § 1 ch 1 5 6  S L A  1 9 5 5 ;  am  § 1 ch  4 1  S L A  1 9 6 1 ;  a m  
| l i  144 S L A  1 9 6 6 ;  a m  § 1  ch 7 8  S L A  1 9 6 7 ;  am  § 1  ch 1 3 5  S L A
3fl)
UfbUtive committee report.— For  

",£rton eh. 78, S LA  1967 (H B  274 ), m ts67 Senate Journal, pp . 513-614.

Stc  03.10.04 0 . C re a t io n  o f  f u n d .  T h e r e  i s  a n  a g r i c u l t u r a l  r e ­
citing 1°*° f unc* w h ic h  s h a l l  n o t  exceed $ 5 ,0 0 0 ,0 0 0  t o  c a r r y  o u t  

purpose o f  th is  c h ap te r .  (§  5  ch 1 2 2  S L A  1 9 5 3 ;  am  § 2  ch 4 1  
1961; a m  § I  c h  8 1  S L A  1 9 7 0 )

Sec 03 .10 .050 . A d m in is t r a t io n  o f  fu n d .  T h e  c om m is s ion e r  s h a l l  
fhaiister th e  loan  f u n d .  (§  6  ch 122  S L A  1 9 5 ? )
Sec 03.10 .054. S a le  o r  t r a n s f e r  o f  m o r tg a g e s  and  no tes . T h e  com* 

tanoner m ay  se ll o r  t r a n s f e r  a t  p a r  v a lu e  o r  a t  a p rem ium  o r  d is ­
sect to the D e p a r tm e n t  o f  R evenue  o r  a  bank  o r  o t h e r  p r iv a te  
c h a s e r  f o r  cash o r  o t h e r  c on s id e ra t io n  th e  m o r tg a g e s  an d  no tes 
kad by the D e p a r tm e n t  o f  N a tu r a l  R e sou rc e s  a s  secu r i ty  f o r  lo an s  
SMie under th is  c h a p te r .  (§  1 ch  4  S L A  1 9 6 4 )
Sec. 03.10 .060. S h o r t  t i t le .  T h is  c h ap te r  m a y  be cited as th e  

l i i t a  A g r icu ltu ra l L o a n  Ac t . (§  1 ch 1 2 2  S L A  1 9 5 3 )

Chtpter IS .  A g r ic u l tu re  P p s t  a n d  D isease  C on tro l F u n d .
Section

*  pealed] 20. Purpose o f  appropriations

S*c 03.15 .010. A g r i c u l t u r e  pe s t  an d  d isease c o n t r o l  f u n d ,  
kpealed b y  § 2  ch 3 4  S L A  1 9 6 8 .
S t i r ’s note. —  The repealed sec- 

derived from § 1, ch. 90, S L A

&c 03 .15 .020 . P u rp o s e  o f  a p p ro p r ia t io n s .  A p p r o p r ia t i o n s  a v a i l -  
to the d e p a r tm en t  m ay  be  used

(1) to buy m a t e r i a l s  o r  e qu ipm en t needed to  c o n t r o l  a g r i c u l -  
^  peats when th e  p e rso n s  d i re c t ly  a f fe c ted  canno t b e a r  t h e
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AGRICULTURAL LOAN FUND SUMMARY

T he  A g r i c u l t u r a l  R e v o l v i n g  L o an  Fund (A R L F )  i s  t h e  p r im a r y  s o u r c e  o f  l o w  
i n t e r e s t  l o a n s  f o r  f a rm  d e v e l o p m e n t  and  a s s o c i a t e d  p r o c e s s i n g  f a c i l i t i e s .  T h e  
f u n d  was e s t a b l i s h e d ,  i n  a c c o r d a n c e  w i t h  l e g i s l a t i v e  and a d m i n i s t r a t i v e  p o l i c y ,  
t o  a l l o w  r e i n v e s t m e n t  o f  in c om e  f r o m  n o n - r e n e w a b l e  r e s o u r c e s  i n t o  t h e  r e n e w a b l e  
r e s o u r c e  o f  a g r i c u l t u r e .  T h e  Fund h a s  g r o w n ,  s i n c e  1 9 5 3 ,  t o  a  t o t a l  c a p i t a l i ­
z a t i o n  o f  o v e r  $ 2 0  m i l l i o n  w i t h  t h e  b u l k  o f  t h i s  c a p i t a l  ( $ 1 6  m i l l i o n )  h a v i n g  
b e e n  a d d ed  a s  a p a r t  o f  t h e  S t a t e ' s  l a r g e  s c a l e  d e v e l o p m e n t  p r o g r a m  w h i c h  b e g a n  
i n  1978 . ( s e e  t h e  a t t a c h e d  summary o f  t h e  p r o g r e s s i o n  o f  a d d e d  c a p i t a l ) .

L o a n s  f r o m  ARLF a r e  made t o  f a rm s  o f  a l l  s i z e s ,  i n  a l l  a r e a s  o f  t h e  S t a t e .  T h e  
am ou n t s  l o a n e d  r a n g e  f r o m  l e s s  t h a n  $ 1 0  t h o u s a n d  t o  am oun ts  i n  e x c e s s  o f  $ 1  
m i l l i o n  w i t h  t h e  g r e a t e s t  num ber o f  b o r r o w e r s  f a l l i n g  i n  t h e  u n d e r - $ 5 0  t h o u s a n d  
c a t e g o r y .  T h e  t o t a l  o f  1 2 - 3 1 - 8 0  o u t s t a n d i n g  l o a n s  made p e r  f a r m  i s  a s  f o l l o w s :

Number o f  T o t a l  A v e r a g e  I n d e b t e d n e s s
R ange B o r r o w e r s Amount L o a n e d o f  B o r r o w e r

U n d e r  $ 5 0 , 0 0 0 1 1 8 $ 2 , 1 9 3 , 8 0 7 $  1 1 , 6 9 9
5 0 , 0 0 1  t o  1 0 0 , 0 0 0 2 3 1 , 7 6 0 , 6 2 5 7 6 , 5 4 8
1 0 0 , 0 0 1  t o  1 5 0 , 0 0 0 1 3 1 , 5 8 6 , 3 2 1 1 2 2 , 0 2 4
1 5 0 , 0 0 1  t o  2 5 0 , 0 0 0 1 0 1 , 9 7 1 , 7 2 8 1 9 7 , 1 7 3
2 5 0 , 0 0 1  t o  5 0 0 , 0 0 0 1 6 5 , 6 1 8 , 0 1 9 3 5 1 , 1 2 6
5 0 0 , 0 0 1  t o  1 , 0 0 0 , 0 0 0 6 4 , 6 4 0 , 1 7 1 7 7 3 , 3 6 2
1 , 0 0 0 , 0 0 1  and  o v e r 3 5 , 5 5 5 , 0 0 0 1 , 8 5 1 , 6 6 6

T o t a l s 1 8 9 * $ 2 3 , 3 2 5 , 6 7 1
«

1 6 0  f a rm s  r e c e i v e d  l o a n s  t o t a l i i n q  l e s s  t h a n  $ 2 0 0 , 0 0 0  p e r  f a r m  w i t h  t h e  a v e r a g e  
l o a n  b e in g  $ 4 1 , 1 8 1  p e r  f a r m .  O f  t h i s  1 6 0 ,  141 f a rm s  b o r r o w e d  l e s s  t h a n  $ 1 0 0 , 0 0 0  
e a c h  f o r  an  a v e r a g e  o f  $ 2 8 , 0 4 5  p e r  f a rm .

The  b a l a n c e s  o f  l o a n s  o u t s t a n d i n g  D ecem be r 3 1 ,  1 9 8 0 ,  by  a r e a s  o f  t h e  S t a t e ,  a r e  
a s  f o l l o w s :

Number o f  Number o f
A r e a  B o r r o w e r s  L o a n s  A m oun t

M a ta n u s k a  7 0  1 3 7  $ 7 , 4 5 7 , 1 3 0
T an an a  9 0  2 3 0  1 1 , 5 8 6 , 4 2 5
K e n a i  2 6  4 0  9 7 8 , 1 4 0
O t h e r   6  _ 1 4  6 9 7 , 5 0 9

T o t a l  1 9 2 *  4 2 1  2 0 , 7 1 9 , 2 0 4

S p e c i a l  l o a n s  a d m i n i s t e r e d  b y  ARLF ___ 2 1 , 1 3 4 , 4 5 1

T o t a l s  4 2 3  $ 2 1 , 8 5 3 , 6 5 5

* 3  B o r r o w e r s  h a v e  l o a n s  i n  2  a r e a s



The  l o a n  t o t a l s  v a r y  b e tw e en  t h e  tw o c h a r t s  i n  t h a t  t h e  f i r s t  c h a r t  r e f l e c t s  
t o t a l  l o a n s  made and t h e  s e c o n d  c h a r t  r e f l e c t s  l o a n  b a l a n c e s  a s  t h e y  e x i s t e d  
D e c em be r  3 1 ,  1 9 8 0 .  The  d i f f e r e n c e  i n  t h e  num be r o f  b o r r o w e r s  i s  c a u s e d  b y  
s e v e r a l  i n d i v i d u a l s  h a v i n g  l o a n s  i n  m o re  t h a n  o n e  a r e a .

i .

T h r o u g h  D ecem be r  1 9 8 0 ,  t h e  F i s c a l  8 0  a p p r o p r i a t i o n s  o f  $ 1 2 , 9 6 0 , 0 0 0  w e r e  l o a n e d  
a s  f o l l o w s :

L o a n  R ang e  Number o f  L o a n s  ' A m oun t

1 , 0 0 0 - 5 , 0 0 0  1 9  $  6 5 , 3 0 0 '
5 . 0 0 1  -  1 5 , 0 0 0  6 3  ’ 6 3 9 , 4 7 5
1 5 . 0 0 1  -  2 5 , 0 0 0  31 6 7 0 , 7 7 0
2 5 . 0 0 1  -  5 0 , 0 0 0  3 0  . 1 , 0 9 3 , 7 5 0
5 0 . 0 0 1  -  1 0 0 , 0 0 0  2 6  2 , 0 3 5 , 5 5 0
1 0 0 . 0 0 1  -  1 5 0 , 0 0 0  1 3  1 , 7 8 6 , 0 0 0
1 5 0 . 0 0 1  -  3 0 0 , 0 0 0  9  2 , 1 1 4 , 5 1 5
3 0 0 . 0 0 1  -  5 0 0 , 0 0 0  1 5 0 0 , 0 0 0
O v e r  5 0 0 , 0 0 1  _ 3  ‘ 2 , 3 8 3 , 0 3 3

T o t a l s  1 9 5  $ 1 1 , 2 8 8 , 3 9 3

As t h e  S t a t e ' s  d e v e l o p m e n t  p r o g r a m  p r o c e e d s ,  ARLF w i l l  c o n t i n u e  t o  p l a y  a  
p r im a r y  r o l e  i n  f i n a n c i n g  d e v e l o p i n g  a r e a s ,  f a rm s  and p r o c e s s o r s .  T h i s  r o l e  i s  
r e q u i r e d  b y  r e l u c t a n c e  o f  o t h e r  f i n a n c i n g  i n s t i t u t i o n s  t o  i n v e s t  i n  a n  i n d u s t r y  
w i t h  n o  p r o v e n  t r a c k  r e c o r d .  O u r  a g r i c u l t u r a l  i n d u s t r y  i s  t o o  new  t o  h a v e  d e ­
v e l o p e d  t h a t  t r a c k  r e c o r d ,  a n d ,  a s  an  i n d u s t r y ,  i s  s t i l l  i n c o m p l e t e .  I t  i s
e s t im a t e d  t h a t  a  d e v e l o p m e n t a l  p e r i o d  o f  f r o m  f i v e  t o  t e n  y e a r s  w i l l  b e  r e q u i r e d
b e f o r e  a n y  s u b s t a n t i a l  t r e n d  t o w a r d  a l t e r n a t i v e  f i n a n c i n g  s o u r c e s  c a n  t a k e  p l a c e .

Once t h e  i n d u s t r y  h a s  become e s t a b l i s h e d  an d  h a s  d e v e l o p e d  t h e  n e e d e d  p e r f o r a n a n c e  
r e c o r d ,  t h e  move t o  a l t e r n a t i v e  f i n a n c i n g  s o u r c e s  can  b e g i n -  I n  t h e  l o n g  r u n ,  i t  
i s  n o t  i n  t h e  b e s t  i n t e r e s t  o f  t h e  f a r m  c om m un i ty  f o r  t h e  i n d u s t r y  t o  b e  b a s e d  o n  
t h e  c o n c e p t  o f  c o n t i n u e d  l o w - i n t e r e s t  l o a n s  f r o m  a  s i n g l e  g o v e r n m e n t a l  s o u r c e .  
V e r y  s o o n  ARLF m u s t  u n d e rg o  s t r u c t u r a l  and  p r o c e d u r a l  c h a n g e s  w h i c h  w i l l  e a s e  
t h e s e  f a r m - r e l a t e d  b o r r o w e r s  f r o m  r e l i a n c e  on t h e  Fund a n d  - i n t o  t h e  m a r k e t  f o r  
o t h e r  t y p e s  o f  f i n a n c i n g .  A d e c r e a s i n g  r o l e  f o r  ARLF i s  p r o j e c t e d  a f t e r  t h e  
i n i t i a l  f i v e - y e a r  d e v e l o p m e n t  p h a s e  o f  e a c h  new e n t e r p r i s e  a n d  f a r m  a r e a .

The  D i v i s i o n  o f  A g r i c u l t u r e ' s  FY 8 2  b u d g e t  r e q u e s t  a s  a p p r o v e d  b y  t h e  G o v e r n o r  
a d d s  $ 2 3  m i l l i o n  t o  t h e  c a p i t a l i z e d  s i z e  o f  t h e  F u nd .  . T h i s  a m o u n t  w i l l  f u n d  t h e  
p l a n n e d  a g r i c u l t u r a l  d e v e l o p m e n t  n e e d s  f o r  t h e  n e x t  y e a r  a s  o u t l i n e d  i n  t h e  
D e p a r tm e n t ' s  o v e r a l l  a g r i c u l t u r a l  d e v e l o p m e n t  s c h e d u l e .  I n  a d d i t i o n  t o  t h i s  
i n c r e a s e  i n  c a p i t a l i z a t i o n  o f  t h e  F u n d ,  t h e  s t a t u t o r y  f u n d  s i z e  l i m i t  w i l l  h a v e  
t o  be c h a n g e d .  We h a v e  recom m ended  a n  i n c r e a s e  t o  $ 2 0 0 , 0 0 0 , 0 0 0 ,  w h i c h  w i l l  
e l i m i n a t e  t h e  n e e d  f o r  a n n u a l  f u n d  s i z e  i n c r e a s e s  o v e r  t h e  n e x t  t h r e e  y e a r s ,  a s  
a d d i t i o n a l  c a p i t a l  i s  n e e d e d .  ‘ *

1
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. It would also be advisable to increase the maximum allowable loan size per 
farm. At the present time, the limit of .$500,000 per farm for farm development 

• loans is often restrictive. A dairy, beef, or pork production unit will nor­
mally see a required investment of $1,000,000 per farm. The allowable amounts 
for operating capital and chattel (equipment or livestock) are also restrictive 
for large, economic size units producing these products.

Through use of the Department of Revenue's willingness to purchase proven loans 
from the Fund, it will not be necessary for a supplemental appropriation to 
provide operating funds for already financed farms this spring. However, at 
this time, there are no funds available to finance new operations until addi­
tional capitalization is added.

-  3 -



FISCAL SUMMARY OF LOAN FUND

YEAR APPROPRIATION TOTAL FUND SIZE STATUTORY AUTHORIZATION AND CHANGES

1953 $200,000 $ 200,000

1

Fund created; authorized up to $1,000,000 short-term loans not to exceed $2,000 on 1-year terms at 6*; 
chattel loans not to exceed $10,000 for 5-year terms at 5%; farm development loans not to exceed $15,000 

with up to 20 years at 4.5%,

1955 150,000 150,000 * Farm development limit raised to $20,000 maximum,

1957 125,000 . 125,000

1959 100,000 100,000
•

1960 75,000 75,000
*

1961 200,000 200,000 Authorized Fund increased to $2,000,000; short-term limit $5,000; chattel'limit $25,000; farm development 
to $40,000.

1962 200,000 200,000 ’

1964 . Authorized to utilize TR and PER Funds

1966 45*000' 45,000 Short-term limit raised to $10,000; chattel limit increased to $40,000 for 7 years at 6%; farm 
development limit raised to $50,000 for 30 years at 5%.

1967 45,000 45,000 Short-term limit raised to $15,000; farm development limit raised to $75,000 and 6%.

1968 300,000 300,000 '

1969 100,000 $1,540,000

1970 500,000 500,000 Special irrigation fund established with up to 20 years at 4%; chattel limits raised to $100,000; farm 
development limits raised to $150,000- authority to sell! loans to Department of Revenue.

800,000 800,000 Fund limits raised to $5,000,000

1971 200,000 3,040,000 -

1974

FY75

200,000 3,240,000 Additional appropriation. Short-term loan limits raised to $25,000

•

1975 
FY76 •

' 200,000 
•

3,440,000 i1



FISCAL SUMMARY OF LOAN FUND
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11 A A C  3 9 . 0 5 0 .  T H E  A G R IC U L T U R A L  
R E V O L V IN G  L O A N  F U N D  B O A R D ,  ( a )  The  
d i r e c t o r  a n d  the  lo a n  a d m in is t ra t o r  sha ll se rve as 
s t a f f  t o  th e  A g r icu ltu ra l R e v o lv in g  L o an  Fund  
B o a rd  u n d e r  the gene ra l adm in is t ra t iv e  d i re c t ion  
o f  th e  com m iss ione r .

( b )  M em be rs  o f  th e  b o a rd  sha l l h o ld  a 
m in im u m  o f  three regu la r  m ee t ing s  each yea r .  
O th e r  m eetings m ay  b e  ca lled  f o r  a t  an y  t im e  at 
t h e  re que s t  o f  th e  c om m is s io n e r  o r  th e  lo an  
a d m in is t ra to r .  Each  bo a rd  m em b e r  s h a l l  be 
n o t i f i e d  b y  th e  l o a n  a d m in is t ra to r  at le a s t  one  
w e e k  in  advance  o f  a  p rop o sed  m ee ting .

( c )  Business m ay  n o t  be t ran sac ted  at a  b o a rd  
m ee t in g  un less th ree m em be rs  a re  p resen t .

( d )  A p p ro v a l  o f  l o a n s  by  th e  b o a r d  sha ll be  b y  
a  m a jo r i t y  o f  vo tes  o f  th e  b o a rd  m em be rsh ip .

( e )  F o l lo w in g  b o a rd  app rova l o f  a n  app l ic a t ion  
f o r  a lo a n ,  th e  ap p l ic a t ion  sha l l  b e  f o rw a rd e d  f o r  
a p p ro v a l  t o  th e  c om m iss ion e r ,  a lon g  w i th  a l l 
necessa ry  su ppo r t in g  i n f o rm a t i o n  in f u l l  o r  
s u m m a ry  f o rm ,  in c lud in g  a sum m a ry  o f  the 
b o a rd  a c t ion  and  reasons f o r  i t .  T he  
c om m is s io n e r  w ill in  his d isc re t ion  de legate a l l 
o r  p a r t  o f  his a p p ro v a l  a u th o r i t y  t o  the d i re c to r .  
( E f f .  4 / 2 9 / 7 7 ,  Reg. 6 2 )

A u th o r i t y :  A S  0 3 . 1 0 . 0 2 0

11 A A C  3 9 . 0 6 0 .  A P P R O V A L  B Y  B O A R D  
A N D  C O M M IS S IO N E R .  L o an  app l ic a t ion s  m us t 
b e  ap p ro ved  b y  the b o a rd  and  th e  c om m iss io n e r  
b e fo r e  lend ing  comm ences . ( E f f .  4 / 2 9 / 7 7 ,  Reg .
6 2 )

A u th o r i t y :  A S  0 3 . 1 0 . 0 2 0

11 A A C  3 9 . 1 0 0 .  D E F IN I T IO N S .  Un le ss  the 
c o n te x t  re qu ire s  o the rw ise , in  th is  ch ap te r  and 
in  the  f o rm s  an d  in s t ru c t io n s  o f  the 
c om m is s io n e r

( 1 )  “ a p p l ic a n t ”  m eans a n y  ind iv idua l ,  
p a r tn e rs h ip ,  o r  c o rp o r a t io n  e x ecu t in g  an 
ap p l ic a t io n  f o r  a lo a n  f r o m  the  A la s k a  
A g r ic u l tu ra l  R e v o lv in g  L o a n  F u n d ;

( 2 )  “ b o a r d ”  m eans the A la s k a  A g r ic u l tu ra l  -  
R e v o lv in g  L o a n  F u n d  B o a rd ;

%

( 3 )  “ c h a t t e l ”  means p r o p e r ty  o t h e r  th an  rea l 
p r o p e r t y ;

I I  A A C  3 9 . 1 0 0

( 4 )  “ c o l la t e r a l ”  m e a n s  a d e q u a t e  s e cu r i t y  
w i th o u t  l im i t a t i o n  a s  t o  r e a l  o r  p e rs o n a l  
p r o p e r t y :

( 5 )  “ c om m is s io n e r ”  m e a n s  t h e  c o m m is s io n e r  
o f  na tu ra l re s o u rc e s ;

( 6 )  “ d i r e c to r ”  m e a n s  t h e  d i r e c t o r  o f  the 
d iv is ion  o f  a g r i c u l t u r e ;

( 7 )  “ l o a n  f u n d ”  m e a n s  t h e  a g r ic u l tu ra l  
r e vo lv ing  lo a n  f u n d ;

*

( 8 )  “ l o a n  a d m in i s t r a t o r ”  m ean s  th e  
superv is ing e m p l o y e e . p e r f o r m i n g  lo a n  f u n d  
adm in is t ra t iv e  a c t iv i t ie s .  ( E f f .  4 / 2 9 / 7 7 ,  R eg .  6 2 )

A u t h o r i t y ;  A S  0 3 . 1 0 . 0 2 0

• f *>
bjCK •
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CHAPTER 39. 
AGRICULTURAL REVOLVING 

LOAN FUND

Section
10. Types and terms of loans available
20. Use of funds
30. Application requirements for a loan
40. Loan limitations, terms, rates, and 

eligibility
50. The Agricultural Revolving Loan Fund 

Board
60. Approval by board and commissioner 

100. Definitions

11 AAC 39.010. TYPES AND TERMS OF 
LOANS AVAILABLE, (a) Short term, working 
capital loans are available and may be secured or 
unsecured but may not be made for more than 
one-year terms.

(b) Secured chattel loans are available for 
terms not greater than seven years or the useful 
life o f the chattel if more than seven years.

(c) Farm development loans are available for 
terms not greater than 30 years.

(d) Irrigation system loans are available for 
terms not greater than 10 years unless secured 
by real property. (Eff. 4/29/77, Reg. 62)

Authority: AS 03.10.020 
AS 03.10.030.

11 AAC 39.020. USE OF FUNDS. Funds 
received by the borrower under this program 
must be i:^ed for agricultural purposes. 
Controlled accounts are to be used to. assure 
conformity to this requirement when considered 
necessary. (Eff. 4/29/77, Reg. 62)

Authority: AS 03.10 020

1 1 AAC 39.030. APPLICATION 
REQUIREMENTS FOR A LOAN, (a) All loan 
requests from the loan fund must be submitted 
in writing on a form prescribed by the 
commissioner. Additionally, any or all of the 
following information may be required:

(1) proof that the applicant is a resident of 
Alaska and meets the requirements of AS 
03.10.020;

(2) that other sources of funds are not 
available to the loan applicant;

(3) a business history o f  all persons owning 
10 percent or more of the business;

(4) either audited or unaudited financial 
statements, including balance sheets and 
profit-and-lcss statements for the preceding 
three fiscal years, and/or copies o f all federal 
and state income tax returns which have been 
filed by the applicant fo r those three fiscal 
years;

(5) pro forma financial statements which 
show the projected income and expense for the  
following year;

(6) proof that the applicant has the necessary 
skills and training to conduct the business as 
required;

(7) qualified collateral appraisal;

(8) a detailed written statem ent describing 
how the loan funds will be used and the
borrower’s plan of repayment from projected 
cash flow.

(b) Each applicant must provide necessary
proof of insurance coverage naming the 
agricultural revolving loan fund as loss payee.

(c) Supporting documentation must reflect the 
extent to which the business will contribute to  
both the community and agriculture within
Alaska.

(d) Applications shall be submitted to  the
Alaska Agricultural Revolving Loan Fund, 
Department of Natural Resources, P.O. Box 
1088. Palmer, Alaska 99645- (Eff. 4 /29/77 , Reg. 
62)

A uthority: AS 03.10.020

11 AAC 39.040. LOAN LLMITATTONS, 
TERMS, RATES, AND ELIGIBILITY. Subject 
to the requirements of AS 03.10 and secs. 20 
and 30 of this chapter, the board, "after 
analyzing the loan request, shall fix terms o f 
repayment, loan limitations, and the eligibility 
of prospective applicants. T he loan board shall 
set interest rates, but those rates may not exceed 
the rate prescribed in AS 03.10.030. (Eff. 
4/29/77, Reg. 62)

Authority: A S  03.10.020

11-94.2



CRT MESSAGES ARE LIMITED TO 50 WORDS. THESE 
MESSAGES ARE TRANSMITTED TO JUNEAU BY OUR STAFF 
ON A TIME-AVAILABLE BASIS.

Date 3/10/81

Name (print) Mike Carlson ______________

Representing Snail farmers___________________

Address Box 953 Delta Jet. Alaska 99737

Phone Number 895- -4697 (work)

To Com, o >sr; Rep. Rogers; Sen. Sackett; Rep. Moss

Re Small Farms - HB 237__________________________________________________

Message The biggest problem in the Delta area is a lack of money in the 

revolving loan fund. We must have more money available if the small ■Fa-rnva-rc 

are going to develop dairy, hog,& poultry, etc. I will start expanding inrosdiately 

if there is money available in the revolving loan fund. Rep. Rogers comments in 

the News Minner 3-6-81 are on the right track. If money is not made av^-n^Kio 

in .the next 30 days, my expansion plan .is set back at least one year._________

Signature

Can be contacted at following times 895-4819-7;00 am Delta time 

Address and phone number i f  different
from above _________________________________________________




