
COMMITTEE REPORT
SENATE

FURTHER H o n e

Mr. P r e s i d e n t :  

The C o m m i t t e e  on

C / 1 / 3 1

Date *•> /  / i / Mv'

f i m a ’ ;cr has had CSH'3 3 2 5 (I,"CM
A l a s k a  S e c v . r l t i e s  A c t  o f  1 9 5 9

u n der c o n s i d e r a t i o n  and (a m a j o r i t y  of the c o m m i t t e e )  (the c o m m i t t e e )  
r e p o r t s  it back w i t h  the f o l l o w i n g  r e c o m m e n d a t i o n s :

[ X ]  

[ ] 

[ ]

[ ] 

[ ] 

[ ]

do pass [ ] do not pass

do pass w i t h  a t t a c h e d  a m e n d m e n t s (s )

r e p l a c e  wi t h  CS for ___________________________________

and r e c o m m e n d s

I ] same title 
[ j new t i tle

AND a t t a c h e s  a " L e t t e r  of I n t ent" [ New Fiscal Note 

re p orts it b a c k  w i t h o u t  r e c o m m e n d a t i o n

r e f e r r e d  to t h e _______________________     C o m m i t t e e

M E M B E R S  S I G N I N G  
DO PASS

M E M B E R S  H A V I N G  
O T H E R  R E C O M M E N D A T I O N S

S 6 0  ( R e v .  1 2 / 7 8 )
CHAIRMAN



FISCAL NO T h

I. R E Q U E S T
Bill/Resolution Ko. H o u s e  B i l l  325____________________________ ________________________________
Title A n  A c t  R e l a t i n g  to  O r d e r s  U n d e r  t h e  A l a s k a  S e c u r i t i e s  A c t  o f  1 9 5 9  
Requested by S e n a t e  F i n a n c e  C o m m i t t e e _______________________ Date 6 / 5 / 8 1 _____________

THE LEG ISLATURE  OF THE STATE OF A LASKA
TWELFTH LE G IS LA ?  :RE

I I .  F IS C A L  D E T A IL
Agency A ffec ted C o m m e r c e  a n d  E c o n o m i c  D e v e l o p m e n t ____________________________________
Program Category A f fe c ted C o n s u m e r  P r o t e c t i o n ___________________________________________________
B R U ,  Program , o r Subp rog ram (s ) A ffected B a n k i n g  a n d  S e c u r i t i e s ___________________________
(N o te :  I f  m o re  than one budget componen t is a ffected , separate line-item am oun ts  and fund ing  f o r  each 

componen t in the analysis section .)
E X P E N D IT U R E S  (Thousands o f  D o l la rs )

F Y  8 1 FY  8 2 F Y  8 3 F Y  8 4 F Y  . 3 5 . F Y  86
100  P E R S O N A L  SE R V IC E S -o-
2 0 0  T R A V E L - 0 -
3 0 0  C O N T R A C T U A L - 0 -
4 0 0  C O M M O D IT IE S - 0 -
5 0 0  EOU1PM ENT - 0 -
6 0 0  L A N D  & S T R U C T U R E S - 0 -
7 0 0  G R A N T S .  C LA IM S . ETC . - 0 -

T O T A L

F U N D IN G  (Thousands o f  D o l la rs )

G E N E R A L  F U N D - 0 -
F E D E R A L  FU N D S
O T H E R  (Spec i fy  Fund Source )

PO S IT IO N S

F U L L  T I M E n |

P A R T  T I M E j

T E M P O R A R Y

I I I .  A N A L Y S IS  (See Fiscal N o te  Preparation Instructions, Section I I I )

T h e  D i v i s i o n  o f  B a n k i n g  a n d  S e c u r i t i e s  w i l l  n o t  b e  f i s c a l l y  
i m p a c t e d  t o  a n y  s i g n i f i c a n t  d e g r e e .  T h e r e  e x i s t  n o  r e a s o n  
to  h a v e  t h e  D i v i s i o n  to  t r a c k  t h e  p r i o r  h i s t o r y  o f  t h e  i m p a c t  
o f  a d m i n i s t e r i n g  t h e  p r o x y  l a w s  b e c a u s e  t h i s  l e g i s l a t i o n  p r o v i d e s  
o n l y  c l a r i f i c a t i o n  o f  t h e  e x i s t i n g  s t a t u t e s .

IV .  D A T E  6 / 5 / 8 1 ______________ P R E P A R E D  B Y  v
A G EN C Y  L e g i s l a t u r e

Orig inal: Legislative F inance PH O N E    4 6 5 - 4 9 2 3
cc: Budget and Management

Prime Sponso r (F irs t Legis lator Named )

S e n a t o r  F r a n k F e r gF e r g u s o n

33— 001 (Rev. 12/80)
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B Y  T H E  L A B O R  A N D
IN T H E  H O U S E  C O M M E R C E  C O M M I T T E E

CS  F O R  H O U S E  B I L L  NO. 12 5 (L&C)

IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

T W E L F T H  L E G I S L A T U R E  - F I R S T  S E S S I O N  

A B I L L

F o r  a n  A c t  e n t i t l e d :  " A n  A c t  r e l a t i n g  to o r d e r s  u n d e r  t h e  A l a s k a  S e c u r i t i e s

A c t  o f  1 9 5 9 . "

B E  I T  E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A :

* S e c t i o n  1. AS 4 5 . 5 5 . 2 0 0  is a m e n d e d  to read:

Sec.  45. 5 5 . 2 0 0 ,  O R D E R S  A N D  I N J U N C T I O N S .  j(a)_ W h e n e v e r  it a p p e a r s  

to the a d m i n i s t r a t o r  th a t  a p e r s o n  h a s  e n g a g e d  or  is a b o u t  to e n g a g e  in 

a n  ac t o r  p r a c t i c e  in v i o l a t i o n  o f  a n y  p r o v i s i o n  o f  t h i s  c h a p t e r  or 

r u l e  or o r d e r  u n d e r  this c h a p t e r ,  h e  m a y

(1) If he c o n s i d e r s  it In the p u b l i c  i n t e r e s t  or  fo r the 

p r o t e c t i o n  o f  i n v e s t o r s ,  i s s u e  an  o r d e r  (A) d i r e c t i n g  t h e  p e r s o n  to 

c e a s e  a n d  d e s i s t  front c o n t i n u i n g  the  act  o r  p r a c t i c e ,  (B) d i r e c t i n g  the 

p e rso n,  for a p e r i o d  n o t  to e x c e e d  t h r e e  y ea r s ,  to f i l e  t h e  a n n u a l  

r e p o r t s ,  p r o x i e s ,  c o n s e n t s  o r  a u t h o r i z a t i o n s ,  p r o x y  s t a t e m e n t s ,  or 

o t h e r  m a t e r i a l s  r e l a t i n g  to p r o x y  s o l i c i t a t i o n s  r e q u i r e d  u n d e r  AS 45. - 

5 5 . 1 3 9  w i t h  the a d m i n i s t r a t o r  for e x a m i n a t i o n  a n d  r e v i e w  10 w o r k i n g  

da y s  b e f o r e  a d i s t r i b u t i o n  to s h a r e h o l d e r s ,  a n d  (C) v o i d i n g  a n y  p r o x­

ies o b t a i n e d  b y  a p e r s o n  r e q u i r e d  to f ile u n d e r  AS 4.3.55. 139, i n c l u d i n g  

t h e i r  f u t u r e  ex r cis e or  a c t i o n s  r e s u l t i n g  f r o m  t h e i r  p a s t  e x e r c i s e ,  if 

th e p r o x i e s  w e r e  s o l i c i t e d  b y  m e a n s  o f  an u n t r u e  o r  m i s l e a d i n g  s t a t e­

m e n t  p r o h i b i t e d  u n d e r  AS 4 5 . 5 5 . 1 6 0  [ ; P R O V I D E D  T H A T  R E A S O N A B L E  N O T I C E  

O F  A N D  A N  O P P O R T U N I T Y  F O R  A  H E A R I N G  S H A L L  F I R S T  3E G I V E N ,  E X C E P T  T H A T  

T H E  A D M I N I S T R A T O R  M A Y  I S S U E  A T E M P O R A R Y  O R D E R  P E N D I N G  T H E  H E A R I N G  W H I C H  

S H A L L  R E M A I N  IN E F F E C T  U N T I L  10 D A Y S  A F T E R  T H E  HEAF.ING IS H E L D  A N D  

W H I C H  S H A L L  B E C O M E  F I N A L  IF T H E  P E R S O N  T O  W H O M  N O T I C E  IS A D D R E S S E D  DOES

Original Sponsor: Adams Offered: 4/6/81
Referred: Rules

-1- CSHB 325(L&C)
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N O T  R E Q U E S T  A H E A R I N G  W I T H I N  15 D A Y S  A F T E R  T H E  R E C E I P T ' O F  N O T I C E ] ;  o r

(2) bring. a n  a c t i o n  i n  t he  s u p e r i o r  c o u r t  to e n j o i n  the a c t s  

o r  p r a c t i c e s  a n d  to e n f o r c e  c o m p l i a n c e  w i t h  th i s  c h a p t e r  o r  r u l e  or  

o r d e r  u n d e r  t h i s  c h a p t e r ,  a n d  u p o n  a p r o p e r  s h o w i n g ,  the a p p r o p r i a t e  

r e m e d y  s h a l l  be  g r a n t e d  a n d  a r e c e i v e r  o r  c o n s e r v a t o r  m a y  b e  a p p o i n t e d  

6or the d e f e n d a n t  o r  the d e f e n d a n t ' s  a s s e t s ;  the  c o u r t  m a y  n o t  r e q u i r e

the a d m i n i s t r a t o r  to p o s t  a b ond.

(b) B e f o r e  i s s u i n g  a n  o r d e r  u n d e r  (a)(1) o f  th i s  s e c t i o n  t h e

a d m i n i s t r a t o r  s h a l l  g i v e  r e a s o n a b l e  n o t i c e  o f  a n d  a n  o p p o r t u n i t y  for a

h e a r i n g .  H o w e v e r ,  the a d m i n i s t r a t o r  m a y  i s s u e  a t e m p o r a r y  o r d e r  p e n d­

ing the h e a r i n g  w h i c h  o r d e r  s h a l l  r e m a i n  in e f f e c t  u n t i l  i0 d a y s  a f t e r  

the  h e a r i n g  is h e l d  a n d  w h i c h  s h a l l  b e c o m e  f i n a l  if  t h e  p e r s o n  to w h o m  

n o t i c e  is a d d r e s s e d  d o e s  n o t  r e q u e s t  a h e a r i n g  w i t h i n  15 d a y s  a f t e r  the  

r e c e i p t  o f  n o t i c e .



T H E  L E G IS L A T U R E  O F  T H E  STA TE  O F  A L A S K A  
t w e l f t h  l e g i s l a t u r e

F IS C A L  N O TE

'■ S S i o n  No. House Bill 325_________________________________________________________________ ^
Title An Act Relating to Orders Under the Alaska Securities Act of 1959___________________

Requested bv A d a m s ______________________________________Date 3/21/81_____________ _

I I .  F IS C A L  D E T A IL
Agency A ffec ted Commerce and Economic Development_____________________________________

Program Category A ffe c ted Consumer Protection ~ ________ t_____________________________ __
B R U ,  Program , o r  Subprog ram fs) Affected Banking and Securities
(N o te :  I f  m ore than one budget componen t is a ffected , separate line-item amounts and funding f o r  each 

componen t in the analysis section .)
E X P E N D IT U R E S  (Thousands o f  D o l la rs )

F Y  8 1 F Y  8 2 F Y  8 3 F Y  0 4 F Y  .85 . F Y  86
100 PE R S O N A L  SE RV IC E S 22 . 1 2 3 . 4 2 4 . 8 2 6 . 3 2 7 . 9
?,oo T R A V E L 10 .0 1 0 . 5 1 1 . 0 1 1 . 5 1 2 . 0
3 0 0 C O N T R A C T U A L 2 . 7 2 . 7 2 . 7 2 . 7 2 . 7
4 0 0 C O M M O D IT IE S 1 .0 1 . 0 0 0 0
soo EO U IPM EN T
60 0 LA N D  & S T R U C T U R E S
70 0 G R A N TS . C LA IM S . ETC.

T O T A L 0 3 5 . 8 3 7 . 6 3 8 . 5 4 0 . 5 4 2 . 6

F U N D IN G  (Thousands o f  D o l la rs )

G E N E R A L  F U N D 0 3 5 . 8 3 7 . 6 3 8 . 5 4 0 . 5 4 2 . 6
F E D E R A L  FU N D S
O T H E R  (Spec i fy  Fund Source)

\

PO S IT IO N S  

F U L L  T IM E 1 1 1 1 1
PA R T  T IM E 0 0 0 0 0
T E M P O R A R Y 0 0 0 0 0

I I I .  A N A L Y S IS  (See Fiscal Note Preparation Instructions, Section I I I )  
See attached.

IV .  D A TE  3  I k  t  S '  I_____________P R E P A R E D  — p  / •  _______________
A G EN C Y  H

Original: Legislative Finance PHONE Z H z s z f j __________ /
cc: Budget and Management

Prime Sponsor (First Legislator Named)

33-001 (Rev. 1 2 /8 0

cF 
gw



When AS 45.55.139 was enacted in 1977, the Division of Banking and Securities 
had no prior history or other documentation to show the potential impact of 
administering proxy laws and regulations relative to the Alaska Native Claims 
Settlement Act. Based on investigative time and costs incurred in this area 
since 1977 and on the fact that 31 regional and village corporations currently 
come under the provisions of AS 45.55.139 and this proposed legislation, the 
projected costs are reasonable.

Travel costs include investigative travel of securities staff for hearings and 
witness travel costs. Contractual cost is for additional persons as required 
by the Department of Administration pursuant to the memorandum of February 5, 
1981.
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POSITION TITLE
A d m in i s t r a t i v e  Supp o r t  Tech I I

TYPE OF PO SITIO N
PFT

S T A F F  M O N T H S . 

12
RP No.

TYPE O F E X P E N D ITU R E
1

P ER SO N AL SER VICES:
s a l a r y  $ 1 , 393/month

B E N E F ITS
FIC A

H E A L T H  INS.

16.7
"775"

1.0
1.8

T O T A L  P E R S O N A LS E R V IC E S 01
T R A V E L 0?
C O N T R A C T U A L 03
C O M M O D IT IE S O'!
E Q U IPM EN T

PCN No.

1186

RANG E/STEP
8A

P R IO R IT Y

A M O U N T

22.1

1.0

JU S T IF IC A T IO N :

a g e n c y  Commerce and Economic Development

See Bill Analysis and Fiscal Note to House Bill 325.

p r o g r a m  - C o n s u m e r  Protection

R E Q U E S T  F O R  N E W

BRU D d i i f c i n y  ct11 u  O u l u r  i l i c o

p d m p h n f n t  Financial Institutions
FY 8213
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