


C O M M IT T E E  R E T O R T

H O U S E

6/18/81

(9)

FURTHER:

D a te :

M r. S p e a k e r :  ( T r a n s p o r t a t io n  r e f e r r a l  w a iv e d  6 /1 7 )

The C om m ittee  on FINANCE has had SB 3 7 ( e fd  added )

"A n  A c t  r e l a t i n g  t o  i n t e r n a t i o n a l  a i r p o r t  re v e n u e  b o n d s ; and  p r o v id in g  
f o r  an  e f f e c t i v e  d a t e . "

u n d e r  c o n s i d e r a t i o n  a n d  r e p o r t s  i t  b a c k  a s  f o l l o v TS :

do pass [ ] do not pass

do pass with attached amendments(s)

replace with CS for ________________________________

and recommends

f / j  
[ ]

[ ]
[ ] same title
[ j new title

[ ] 

[ ] 

[ 3

AND attaches a "Letter of Intent" [ ] . New Fiscal Note

reports it back without recommendation

referred to the     Committee

MEMBERS SIGNING 
DO PASS

MEMBERS HAVING 
OTHER RECOMMENDATIONS

H 60 (Rev.  3 / 8 1 )  ,



SB 37 fJ. ILL & SPONSOR SUMMARY 
AMENDED TI I LE : SB 6 7 < EF I) ADDED )
AM ACT RELATING 10 INTERNATIONAL AIRPORT REVENUE BONDS; 
AND PROVIDING FOR AN EFFECTIVE DAIE

12:40 2/12/02

PRIME SPONSOR FAHRENKAMP
GENERAL DOLLARS:

OTHER D O L L A R S :

$0

$0
CO-SPONSORS: BENNETT.
CURRENT STATUS : 6/19/81 IN <H) RULES
SB 37 SENATE ACTION 12:40 2/12/82

DATE SEO PAGE LEGISLATIVE ACTION

01/13/81 01 0026 FIRST READING —  COMMITTEE REPORTS
03/03/81 02 0336 MOVED FROM S . A . TO TRAN BY UNAN CONSENT
03/18/81 03 0479 IRAN — - DP03, NR01
03/29/81 04 1230 FIN —  DP(AM)05
06/01/81 03 1 307 RLS —  OTHER04

IAKEN OP IMMEDIATELY
06/01/81 06 1 30 / SECOND READING
06/01/W1 0 t 1 308 AM01 AD OP I l.'D BY UNAN CONSENI
06/01/01 00 1 308 ADVANCED TO 3RD READING BY UNAN CONSENI
06/01/01 ov 1 300 11 liK'D READING
06/01/81 1 0 1 300 PASSED BY DJ.V 20-00-00
.16/01 / 01 11 1 308 EPPECIIVE DA IE VO IE SAME AS PASSAGE

»#•<?* •*)(■ •#•)(• *•*(•*■ «•««
SB 3 7 HOUSE iAC !I UN 12:40 2/12/82

DATE SE U PAGE LEGISLATIVE ACTION

06/02/81 12 1 852 FIRST READING —  COMMITTEE REPORTS
06/17/81 13 2'.80 MOVED FROM TRAN TO FIN BY UNAN CONSENT

P A G E  1 O F  3

<F. NOTE)

PAGE 2 0I: 3

PAGE 3 OF 3
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SB 343 TITLE & 
AMENDED TITLE:  
AN ACT RELATING 
IMPROVEMENTS TO

SPONSOR SUMMARY
7v 7V 7v

12:41

TO THE SOURCE 
THE FAIRBANKS

OF THE APPROPRIATION FOR 
INTERNATIONAL AIRPORT;

AND PROVIDING FOR AN EFFECTIVE DATE

2/12/32

PRIME SPONSOR: 

CO-SPONSORS:

GENERAL DOLLARS: 
SENATE RULES COMMITTEE.

OTHER DOLLARS:

$0

$0

CURRENT STATUS : 6 / 1 9 / 8 1  IN <H> RULES
SB 343 SENA)E ACT I. ON 12:41 2 / 1 2 / 3 2

DA 1fc SEN PAGE LEGISLATIVE AC 1.1 ON

0 3 / 2 / /3 1 01 056? HIRST READING —  COMMITTEE REPORTS
0 3 /2  / /3 1 02 056 / GOV TRANSMITTAL LETTER
0 3 /2 7 /3 1 03 0 5 6 / i - i s c a l  Note sen s o p p l  # 2 5
0 4 /2 9 /3 1 04 0903 IRAN —  DP03
0 5 /2 9 /3 1 05 1 251 1- IN —  DP05
0 6 /0 1 /8 1 06 1 307 RLS —  OTHER04

TAKEN UP IMMEDIATELY
0 6 /0 1 /8 1 07 1 308 SECOND READING
0 6 / 0 1 /81 08 1309 ADVANCED TO 3RD READING BY UNAN CONSENT
0 6 / 0 1 /P1 09 1309 THIRD READING
0 6 /0 1 /8 1 1 0 1 309 PASSED BY DIV 2 0 - 0 0 - 0 0
0 6 /0 1 /8 1 1 1 1 309 EFFECTIVE DATE VOTE SAME AS PASSAGE

#•*##■ KW #«■*• X- ¥■
SB 343 HOUSE ACTION 12:41 2 / 1 2 / 8 2

DATE SEGJ PAGE LEGISLATIVE ACTION

0 6 / 0 2 / 8 i 1 2 1 853 FIRST READING —  COMMITTEE REPORTS
0 6 /1 7 /8 1 1 3 2180 MOVED FROM TRAN TO FIN BY UNAN CONSENT
0 6 /1 9 /8 1 1 4 •y 7  o

A.. A.. • f FIN —  DP0 8 , NR01
RULES
RULES

Xtt •)(■ X X XXX- «••)(••)(•

PAGE 1 OF 3

(F .  NOTE)

PAGE 2 OF 3

PAGE 3 OF 3



Ma r c h  25, 1981

T he  H o n o r a b le  J a lm a r  K e r t t u l a  
P r e s id e n t  o f  t h e  S e n a te  
A la s k a  S t a t e  L e g i s l a t u r e  
P o u c h  V
Ju n e a u ,  AK 99811 

D e a r  M r .  P r e s id e n t :

U n d e r  t h e  a u t h o r i t y  o f  a r t .  I l l ,  s e c .  18 , o f  t h e  A la s k a  
C o n s t i t u t i o n ,  I am t r a n s m i t t i n g  tw o b i l l s  r e l a t i n g  to . t h e  
f i n a n c i n g  o f  im p ro v e m e n ts  a t  t h e  F a ir b a n k s  I n t e r n a t i o n a l  
A i r p o r t .

One. o f  t h e  b i l l s  a b en d s  AS _ 3 7 .2 5 .4 1 0  b y  r e d u c in g  t h e  
a u t h o r i z a t i o n  f o r  i  .s u a n ce  o f  i n t e r n a t i o n a l  a i r p o r t  
r e v e n u e  b o n d s  b y  $ 8 ,5 0 0 ,0 0 0 .  T h is  e x a c t l y  r e v e r s e s  t h e  
a c t i o n  t a k e n  b y  c h .  68 , SLA 1979 . B e c a u s e  m a rk e t  
c o n d i t i o n s  p r e c lu d e d  i s s u i n g  t h e  b o n d s  a t  t h e  10 p e r c e n t  
i n t e r e s t  l i m i t  e s t a b l i s h e d  b y  la w , £ .d b e c a u s e  a d e q u a te  
fu n d s  a r e  a v a i l a b l e  i n  t h e  I n t e r n a t i o n a l  A i r p o r t s  R e v e n u e  
F u n d  t o  c o v e r  t h e  $ 8 .5  m i l l i o n  n e e d e d  f o r  c o n s t r u c t i o n  o f  
t h e  F a i r b a n k s  im p ro v e m e n ts , t h e  b on d  a u t h o r i z a t i o n  i s  n o  
lo n g e r  n e e d e d .

The  o t h e r  b i l l  s im p ly  am ends t h e  r e l e v a n t  1979- 
a p p r o p r i a t i o n  ( c h .  69 , SLA 1979 ) b y  c h a n g in g  t h e  s o u r c e  
o f  t h e  $ 8 .5  m i l l i o n  fro m  t h e  I n t e r n a t i o n a l  A i r p o r t s  
C o n s t r u c t io n  F u n d  t o  t h e  I n t e r n a t i o n a l  A i r p o r t s  R e v e n u e  
F u n d .

S in c e r e l y ,

s y j s / y

J a y  S . Hammond 
G o v e rn o r



• 70: p  . Art Peterson >-•••' / t v  *' ■ • datl March 4,. 1981
Assistant Attorney General - . . .  *.■ ' •••'•
Department of Law • file n o - ; - ' *7 • 7 . -

TaEPHONE NO:

Ronald D. Lehr, Director • V (Tp7 subject: Request to Amend International
•'... Division of Budget and-Managdftent Airports Revenue Bond Authorizati

Office of the Governor . . . and'a 1979 Appropriation for •
•=: _• ■ v .v i . | ' ' ' Y F a i r b a n k s  International Airport .

< • , . . . .  • .  .y s •

Please prepare for the Governor's introduction the bills necessary to ' 
accomplish the following: . *• • .. •. •«

1. Reduce the authorization for issuance of International Airports 
Revenue Bonds by $8,500,000. This authorization was originally made 
by Chapter 68, SLA 1979. v

* • *
2, Amend Chapter 69, SLA 1979 so that the $o,500,000 appropriation will 

be made from the International Airports Revenue Fund.rather than the 
International Airports Construction Fund.

The net effect desired from these two "changes is to provide a direct 
appropriation from the IARF as a substitute for'1 the revenue bonds which 
have been authorized but never issued. The Department of Transportation 
and Public Facilities has indicated that ari adequate balance is. available 
in the IARF to accomplish this, and that the additional bond authoriza­
tion is no longer required.

I have included for your review suggested wording to be included, 
assuming that two separate bills will be required.

It should be noted that DOT/PF has several contracts outstanding which 
are funded by the Chapter 69, SLA 1979 appropriation.

i
For additional information on this request contact Dick Brant, telephonev-- 
465-2266.

Attachments
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- TO: Ron Lehr, Director
Budget & Management Division 
Office of the Governor

FROM: Robert W. Waifd) j  : /  '
Commission 4Ty  J j f j j f l /  
Department/ 5/Mransportation 

and Publ'Tc Facilities

p _: State of Alaska
d a t e :  Janu a ry  1-3, 198|

FILE NO;'

TELEPHONE NO: • •

RECEIVED  •

JAN 1 4 1981
■ .* \ ‘ • ■ BUDGET m  K W O T T
SUBJECT: CH 68 & 69 SLA 79 and . : ' y v v

. -International Airport V; -
Revenue Bonds ’ '

In 1979 the Legislature authorized $8.5 million in improvements'to the 
Fairbanks International Airport. To fund these projects, Chapter 69 SLA 
79 authorized the expenditure of funds and Chapter 68 SLA 79 authorized - 
the issue of International Airport Revenue Fund Bonds.

Because market conditions precluded issuing the bonds at the 10% interest 
limit established by law and because adequate funds are available in the 
IARF to cover the $3.5 million needed for construction, the bond authori­
zation is no longer needed. . ,

The following amendments are required:

1. Amend AS 37.15.410 by deleting ($43,325,000) and inserting $34,825,000, 
This is the amount authorized prior to Chapter 6 8/SLA 79. "

2. Amend Chapter 69 SLA 79 Sec. 1 to read "...There is appropriated from 
the International Airport Revenue Fund"

3. Amend Chapter 69 SLA 79 Sec, 2 to read "This act takes effect immedi­
ately in accordance with AS 01.10.070 c"



T H E  L E G IS L A T U R E
smummn mmmt

M E M O R A N D U M

TO:

F R O M :

DATE: M a rch  18 , 1981

SUBJECT: SB 37

SB 37 r e d u c e s  th e  s t a t u t o r y  a u t h o r i z a t i o n  t o  s e l l  re v e n u e  
b on d s  t o  t h e  am ount p r e v i o u s l y  a u t h o r iz e d  b e f o r e  th e  
p a s s a g e  o f  C h a p te r  68 , SLA  1979 (co p y  a t t a c h e d ) .

C h a p te r  69, SLA  1979 a p p r o p r ia t e d  th e  $ 8 .5  m i l l i o n  i n  
in c r e a s e d  bond  a u t h o r i z a t io n .  I t  w o u ld  p r o b a b ly  be  w is e  
t o  r e p e a l  C h a p te r  69 , SLA 1979 b a s e d  on th e  f o l l o w in g :

(1) I t  a p p r o p r ia t e s  t h e  p ro c e e d s  o f  t h e  a u t h o r i z a t i o n  
r e s c in d e d / r e d u c e d  i n  SB 37 .

(2) T h ro u g h  th e  e f f e c t i v e  d a te  c la u s e ,  C h a p te r  69 
was l i n k e d  t o  C h a p te r  68 , th u s  e s t a b l i s h i n g  a 
j o i n t  fu n d  o r  s a le  r e q u ir e m e n t .

A t ta c h m e n ts



-S:

LAWS OF ALASKA
1979

AN ACT

A u th o r iz in g  th e  is su a n c e  and s a le  o f  an a d d i t i o n a l $ 8 ,5 0 0 ,0 0 0  
in  re v en u e  bonds f o r  i n t e r n a t i o n a l  a i r p o r t s ;  and p ro v id in g  fo s .  
an e f f e c t i v e  d a te .

BE rT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA: 
THE ACT FOLLOWS ON PAGE 1 ,  LINE 10

UNDERLINED MATERIAL INDICATES TEXT THAT IS BEING ADDED TO 
. THE LAW AND BRACKETED MATERIAL IN CAPITAL LETTERS INDICATES 
DELETIONS FROM THE LAW; COMPLETELY NEW TEXT OR MATERIAL 
REPEALED AND RE-ENACTED IS IDENTIFIED IN THE INTRODUCTORY 
LINE OF EACH BILL SECTION.

Approved by the  G o v e rn o r : Hay 1 8 , 1979
A c tu a l E f f e c t i v e  D a te : Hay 1 9 , 1979

■i . .i

i ::
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Chapter 68

AN ACT

A u t h o r i z i n g  t h e  i s s u a n c e  a n d  s a l e  o f  an  a d d i t i o n a l  

$ 8 , 5 0 0 , 0 0 0  i n  r e v e n u e  b o n d s  f o r  i n t e r n a t i o n a l  a l r p o r t s i  

a n d  p r o v i d i n g  f o r  a n  e f f e c t i v e  d a t e . "

* S e c t i o n  X. AS 3 7 . 1 5 . 4 1 0  i s  am ended t o  r e a d :

S e c .  3 7 . 1 5 . 4 1 0 .  BOND AUTHORIZATION. F o r  t h e  p u r p o s e  o f  p r o v i d i n g

p a r t  o r  a l l  o f  t h e  money t o  b e  u s e d ,  w i t h  o r  v l t h o u t  an y  g r a n t s  o r  o t h e r  

money v h l c h  may becom e a v a i l a b l e ,  t h e  i s s u a n c e  and  s a l e  o f  r e v e n u e  b o n d s  

o f  t h e  s t a t e  i n  t h e  t o t a l  p r i n c i p a l  sum o f  n o t  t o  e x c e e d  $ 4 3 . 3 2 5 . 0 0 0  

[ $ 3 4 , 8 2 5 , 0 0 0 ]  i s  a u t h o r i z e d  t o  a c q u i r e ,  e q u i p ,  c o n s t r u c t  a n d  i n s t a l l  t h e  

a d d i t i o n s ,  I m p r o v e m e n t s ,  e x t e n s i o n s  a n d  f a c i l i t i e s  a u t h o r i z e d  I n  AS 3 7 .*  

1 5 . 5 1 0 .  The p r i n c i p a l  o f  an d  I n t e r e s t  on t h e s e  b o n d s  s h a l l  b e  p a i d  o u t  

o f  and  s e c u r e d  by  t h e  g r o s s  r e v e n u e s  d e r i v e d  b y  t h e  s t a t e  f r o m  t h e  

o w n e r s h i p ,  l e a s e ,  u s e  a n d  o p e r a t i o n  o f  t h e  a i r p o r t s ,  a n d  o f  a l l  t h e  

f a c i l i t i e s  o f  th e m  and  o u t  o f  an y  o t h e r  r e v e n u e s  o r  money v h l c h  t h e  

s t a t e  l e g i s l a t u r e  may p r o v i d e  e x c l u s i v e  o f  a n y  s t a t e  t a x  o r  l i c e n s e .

* S e c .  2 .  T h i s  A c t  t a V e s  e f f e c t  i m m e d i a t e l y  i n  a c c o r d a n c e  w i t h  AS 0 1 . 1 0 . ~  

0 7 0 ( c ) .

- 1 - SB 203



L A W S  O F  A L A S K A

1979

Sourca

SB 202
Chapter No,

69

AN ACT

Making a s p e c i a l  a p p r o p r ia t i o n  from  th e  I n t e r n a t i o n a l  A i r p o r t s  
C o n s t ru c t io n  Fund f o r  th e  F a irb a n k s  I n t e r n a t i o n a l  A i r p o r t ;  and 
p ro v id in g  f o r  an e f f e c t i v e  d a te .

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA: 
THE ACT FOLLOWS ON PAGE 1 , LINE 11

Approved by the  G ove rn o r: Hay 18, 197.9
A c tu a l E f f e c t iv e  Dace: May 19, 1979



Chapter 69

AN ACT

M aking  a  s p e c i a l  a p p r o p r i a t i o n  f ro m  t h e  I n t e r n a t i o n a l  

A i r p o r t *  C o n s t r u c t i o n  Fund  f o r  t h e  F a i r b a n k s  I n t e r n a t i o n a l  

A l r p o r t i  a n d  p r o v i d i n g  f o r  a n  e f f e c t i v e  d a t e .

* S e c t i o n  1 ,  F o r  t h e  p u r p o s e  o f  c a r r y i n g  o u t  t h e  p r o v i s i o n s  o f  AS 3 7 . 1 5 . -  

410 -  3 7 . 1 S . S S 0 ,  t h e r e  I t  a p p r o p r i a t e d  f r o o  t h e  I n t e r n a t i o n a l  A i r p o r t *  Con­

s t r u c t i o n  Fund t h e  a u a  o f  $ 8 , 5 0 0 , 0 0 0  f o r ' t h e  a c q u i s i t i o n ,  c o n s t r u c t i o n ,  an d  

•q u ip p in g  o f  a i r p o r t  f a c i l i t i e s  a s  a u t h o r i z e d  I n  AS 3 7 . 1 S . S 1 0  a t  F a i r b a n k s  

I n t e r n a t i o n a l  A i r p o r t .

* S e c .  2 .  T h i s  A c t  t a k e s  e f f e c t  on  t h e  e f f e c t i v e  d a t a  o f  a  v e r s i o n  o f  an 

Act e n t i t l e d  "An A c t  a u t h o r i z i n g  t h a  I s s u a n c e  an d  s a l e  o f  a n  a d d i t i o n a l  

1 1 ,300 ,000  I n  r e v a n u e  b o n d s  f o r  I n t e r n a t i o n a l  a i r p o r t s . "

.a
- ] •  . SB 202



SENATOR OETTYE FAHRENKAMP
CHAIRMAN. RESOURCES COMMITTEE

W H I L E  I N  J U N E A U  

POUCH V 
JUNEAU. ALASKA 99611 
OFFICE 907-465-3760 
RESOURCES COMMITTEE 

907-465-3634 
HOME 907-769-9162

4016 EVERGREEN 
FAIRDANK5. ALASKA 99701

MEMORANDUM

TO: R e p r e s e n t a t iv e  J a c k  F u l l e r
C h a irm a n 3 House R u le s

FROM: B e t t y e  Fahrenkam p

DATE: F e b ru a ry  2 , 1982

RE: SB 37 and SB 3*13

I  w ou ld  a p p r e c ia t e  speedy  a c t io n  on th e s e  tw o b i l l s  as 
n e r  o u r  d is c u s s io n .

Thank  you .

BF/ab

c c : Speaker Haye^

i



(907)465-3900

February 3, 1982

D EPARTMENT OF TRANSPORTATION AND PUBLIC FACILITIES

DEPUTY COMMISSIONER-PLANNING AND PROGRAMMING
P O U C H Z

J U N E A U ,  A L A S K A  9 9 8 1 1  

P H O N E :

John 6. Ful ler,  Chairman 
House Rules Committee 
Alaska State Legislature 
Pouch V,
Juneau, Alaska 9981

Dear RepresentativdJrllller:

The Department of Transportation and Public F a c i l i t ie s  is anxious to 
have SB 37 and SB 343 placed on the House Calendar as soon as possible.

These are carry over b i l l s  from the la s t  session and pertain to the 
International Airport Revenue fund and to International Airport Revenue 
Bonds. Should you require additional information please, contact me.

Sincerely,

Johji C. Bates 

Deputy Commissioner



R e p r e s e n t a t i v e  J a c k  F u l l e r  

C h a i r m a n

H o u s e  R u l e s  Com m i t t e e 

R e p r e s e n t a t i v e  K e n  F a n n i p ^  

J a n u a r y  20, 1982 

SB37 and S B343

Official Business

TO:

FROM:

DATE:

RE:

College. AK 99708 
Ph. 907-179-4234

WHILE IN SESSION: 
Pouch V 

Stine Capitol 
Juneau, Alaxku 99811 
Ph. 907-465-4833

I am  i n t e r e s t e d  in the p r o g r e s s  of SB37 and its c o m p a n i o n  SB343. 

w h i c h  are n o w  p e n d i n g  be f o r e  you r  commi t t e e .  T h e s e  b i l l s  a r e  imp o r t a n t 

to the Interior, s p e c i f i c a l l y  as they relate to the l evel of bon d  

a u t h o r i z a t i o n  for F a i r b a n k s  I n t e r n a t i o n a l  Airport.

I w o u l d  a p p r e c i a t e  y o u r  e f f o r t s  lo m o v e  these b i l ls  out of your 

c o m m i t t e e  and to the floor for a vote.

Pnhl far By Private Funds



Title A n  a c t  relating to international airport revenue bonds ; , :____

Requested hv Senator Fahrenkamp    Date 2/26/81 :

II. FISCAL DETAIL ' ' *
Agency Affected D O T /P F  •______________________________
Program Category Affected Transportation ;  _____________________

BRU, Program, or Subprogram(s) Affected IARF ;_________________________
(N ote: I f  more than one budget component is affected, separate line-item am ounts and funding for each 

component in the analysis section.) *
EXPENDITURES (Thousands o f  Dollars) • . ■

' %
V v FY .81 FY B2 FY 83 FY  8 4 ' FY  .85 .FY  8£>-

m o PERSON AT SERVICES .

?00 TRAVEL •

300 CONTRACTUAL 9

400 COMMODITIES
soo F.OUTPMENT
600 •‘ LAND & STRUCTURES ‘ •

700 GRANTS. CLAIMS. ETC.
•

T O T A L

FUNPING (Thousands o f  Dollars)

GFNF.RAT. F U N D .

F E D E R A L  F U N D S

O T H E R  (Suecifv Fund Source)
Bond (Revenue)
IARF 8,500.

POSITIONS
hI — —

F U L L  T I M E  ' 1
•

P A R T  T I M E
1 •

T E M P O R A R Y I

III. ANALYSIS (See Fiscal N ote Preparation Instructions, Section III)

A n  additional bill will b e  submitted by the Governor to appropriate the 

funds from the IARF account.

[V DATE 3 /4 /8 1 _____________ PREPARED B Y  John .B a te s
AGENCY DOT/PF___________

Original: Legislative Finance PH O N E______ 465-3900
cc: Budget and Management

C  Prime Sponsor (First Legislator Named)

33-001  (Rev. 1 2 / 8 0  •
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