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C11) FURTHER:

3/5/82

Date: tkr do . ws8g2-
Mr. Speaker:
The Committee on___ FINANCE has had SSHB 709

"An Act relating to scholarship loans; and providing for an effective date."”

under consideration and-fa-ma-j-ori-ty-of tbe-&ommi-kte-e-}--(-ti*e--&(wnmi-t-ke-e-).-
reports it back with the following recommendations:

L 1 do pass [ 1 do not pass

L 1 do pass with attached amendments(s) A
replace with CS for & (n) [ J nelTtitlel
and recommends Aa>

[/(1 AND attaches a "Letter of Intent" L<f] f~w Fiscal Note ".-"5 3j=

[ ] reports it back without recommendation

[ J referred to the Committee

MEMBERS SIGNING MEMBERS HAVING
OTHER RECOMMENDATIONS:

Xt QGfr \W

CHAIRMAN



HOUSE

FURTHERS FINANCE
(5)

2/22/82 ]
Date: M ||
Mr. Speaker:
HEALTH, EDUCATION &
The Committee onSOCIAL SERVICES has had SSHB 709

"An Act relating to scholarship loans; and providing for an effective date."”

under consideration and-fa-raa:j-»pi-ty-&f-the--&orami-tt9-e-).-(-the.-c.Qjmi.tt8-Q-).—
reports it back with the following recommendations:

[ 1 do pass [ 1 do not pass
do pass with attached amendments(s)
7 [ same title
[/1 replace with CS for J>.S// /™ 7~9 |/ ) [ 1 new title
and recommends fl
[ 1 AND attaches a "Letter of Intent” [ 1 New Fiscal Note
[ 1 reports it back without recommendation
[ 1 referred to the Committee
MEMBERS SIGNING MEMBERS HAVING
DO PASS OTHER RECOMMENDATIONS
XS - ————-
/ CHAIRMAN

H 60 (Rev. 12/78)



LETTER OF INTENT
TO
CS SSHB 709 (Finance)

It is the intent of the Legislature that there will
be no supplemental funding appropriated to the Student
Scholarship Loan Program for FY 83. It is also the Legis—
lature®s intent tv”~t- the Postsecondary Education Commission
make every efforc tc fund as many loan applications as
possible. Given this task, we would instruct the Commis—
sion to lower to loan maximums if necessary, to ensure that
thi greater number of Alaskan students can participate in
the program.

jur-Adams, Chairman
House Finance Committee



I. REQUEST

Bill/Resolution No. ecssshb 709
Title -Pel ating to Sohnl arshin. Than<;
Requested by House HESS Date 3/31/32

I1. FISCAL DETAIL
Agency Affected, Education
Program Category Affected Commission on Postsecondarv Education
BRU, Program, Or Subprogram(s) Affected Student Loan Program
(Note: T.f more than one budget component is affected, separate line-item
amounts and funding for each component in the analysis section.)

EXPENDITURES (Thousands of Dollars)

Fy 82 FY 83 FY 84 Fy 85 FY 86 FY 87

}88 PERSONAL SERVICES
TRAVEL

300 CONTRACTUAL

400 COMMODITIES

500 EQUIPMENT .

600 LAND & STRUCTURES

700 GRANTS,CLAIMS,ETC. N.A. 0.0 0.0 (135.0) (395.0) (759.0)

TOTAL N.A. 0.0 0.0 (135.0)  (395.0)  (759.0)

FUNDING (Thousands of Dollars)

GENERAL FUND N.A. (3,180.01 (3,561.51 (4,052.5 (4,704.51 (5,507.5)
FEDERAL FUNDS

OTHER (Specify Source)

additional interest 135.0 395,0 759.0
POSITIONS
FULL TIME N.A, 0.0 0.0 .0«0 0.0 0.0
PART TIME
TEMPORARY

I11. ANALYSIS (See Fiscal Note Preparation Instruction, Section I11)

1. Interest accrual at the new rate of 6% will result in addition
revenue to the student loan revolving fund:

FYy 83 -0- FY 86 $ 395.0
Fy 84 -0- FY %é $ 759.0
FY 85 $135.0 FY $1,388.3

2. 53% of undergraduates will attend outside of Alaska.
80% of those students will borrow over $5000 @ an average of $500
per student.

IV. DATE March 31, 1982 PREPARED BY___ Kerry D. Romesburg
AGENCY Commis sion on Postsecondary T-ncaHnn
Original: Legislative xnance PHONE 465-2854
cc:" Budget and Management
Prime Sponsor (First Legislator Named)
33-001 (Rev. 12/81)
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