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DIVISION OF BUSINESS LOANS
• Interest • Maximum
Loan Type Maximum Loan Rate Term

Commercial Fishing $ 500,000 9.52 15 year?
Fisheries Enhancement 6,000,000 9.5% 3.0 years-
Child Care Facilities 50,000 7.0% 10 years
Residential Care Facilities 20,000 7.0% 10 years
Alternative Technology 10,000 9.5% 20 years
Alternative Energy Systems 10,000 5.0% 20 years
Residential Energy Conservation 5,000 5.0% 10 years
Bulk Fuel 50,000 Changes 1 year
Mining 5,000,000 10.0% 15 years
Fishermen's Mortgage and Note 100,000 10.5% ■ 15 years
Historical District 100,000 7.5% 30 years

Note: Small Business and Tourism loans are now handled by the Alaska
Industrial Development Authority (AIDA) and Commercial Fishing 
loans by the Alaska Commercial Fishing and Agriculture Bank 
(CFAB) and AIDA.

USES OF LOANS:

Commercial Fishing

Fisheries Enhancement

Child Care Facilities

Residential Care 
Facilities

To purchase limited entry permits. (Loans for 
the purchase of vessels and gear are handled by 
AIDA and CFAB.)

Eligibility: Five year State resident, one
year fishing experience.

To plan, construct and operate hatchery facili­

ties. (If request is for more than $1,000,000, 
the applicant must be a qualified regional 
association.)

Eligibility: Qualified regional associations
or private nonprofit corporations approved by a 
regional association.

To construct, renovate, or equip child care 
faciliites in order to obtain or renew a 
license for the facility.

Eligibility: The applicant submits to the
department a plan for the use of the loan 
funds which is approved by the commissioner.

To construct, renovate or equip residential care 
facilities in order to obtain a license. (A 
residential care facility is a foster home, 
group home or institution which provides 24-hour 
nonmedical care for dependent adults.)

Eligibility: Residential care facility

which can be licensed when the improve­
ments made with the loan funds are com­
pleted.



Alternative Technology 
and Energy Systems

Residential Energy 
Conservation

Bulk Fuel

Mining

Fishermen's Mortgage 
and Note

Historical District

To develop means of energy production utilizing 
energy sources other than fossil or nuclear fuel; 

the purchase, construction and installation of an 
alternate energy system which is likely to result 
in energy conservation or energy cost savings; 
the development and implementation of methods of 
waste disposal, recycling, food production, 
transportation, building design, and industrial 

enterprise which may be more efficient, less costly,- 
and less energy intensive than methods presently 
utilized.

Eligibility: Project must be in Alaska.

To purchase, construct, and install energy 
conservation improvements in residential 
buildings.

Eligibility: Project approved by certified
energy auditor.

To assist communities in purchasing bulk 
fuel.

Eligibility: Organized municipality or

'inincorporated village with a population 
under 2,000, or individual endorsed by 
the municipality.

To underwrite advanced mineral exploration, 
development or mining in Alaska.

Eligibility: Resident individuals,-corporations, t'nd
partnerships which have five years' mining or 
prospecting experience in Alaska.

To purchase from private financial institutions 
mortgages and notes made to repair, restore 
or upgrade existing vessels and gear, purchase entry 
peimits and gear, construct or purchase a vessel.

Eligibility: State resident for five years,
not eligible for any other state or federal 
loan program for same purpose, has no occu­
pational opportunities other than commercial 
fishing and is economically dependent on com­

mercial fishing.

For the restoration, improvement, rehabilita­

tion or maintenance of a historical structure.

Eligibility: Structure must be within a his­
torical district established by the Historic 
Sites Advisory Committee.



STATISTICS ON COMMERCE LOAN PROGRAMS

Total No. Loans 
Committed FY *72-82

Total Dollar Amount 
Committed FY *72-82

Total No. Loans 
Committed FY *81

Total Dollar Amount 
Committed FY *81

Total No. Loans 
Commilted FY *82

Total Dollar Amount 
Committed FY *82

FY *82 Appropriation*

Small
Business

1,342

2 0 2,3 2 5 ,3 0 6

3 0 2

4 6,961,591

- 0 -

- 0 -

- 0 -

Disbursemcnvs (No.of Loans)*** 
Through 1/3 1 /8 2 -0 -

Disbursements (Dollars)
Through 1/3 1 /8 2 -0 -

Appropiiations Not Disbursed 
Available for Loans FY *82 -0 -

Total No. Outstanding
Loans 661

Total Dollar Amount
Loans Outstanding 7 4,3 1 0 ,0 0 0

No. of Applications
Received FY *02 7

Commercial
Fish

1 ,978

Tourism

59

Child
Care

15

Fish Water Historical Alternative Residential
Enhancement Resource District Energy Energy

51 1 ,080 457

Mining

21

Fish
Bulk Mortgage
Fuel & Note TOTAL**

17 5 ,038

1 14,0 4 6 ,6 6 8 2 9,87 4 ,6 7 3 2 53 ,167 14,502 ,56 2 2,500 ,00 0 4 1 7 ,7 5 0 4 ,8 14 ,34 6 1,7 1 7 ,0 3 6 14,839 ,284 6 06 ,00 0 2 36 ,527 3 8 6,133 ,319

435

97

4,8 12 ,36 6

4,5 00 ,00 0

97

4 ,6 86 ,08 2

- 0 -

1,557

177

- 0 -

18

22

2 1,2 0 5 ,6 1 9 4 ,3 18 ,82 5 9 ,0 0 0 4,7 33 ,47 4

-0- 3 9

-0 - 110,167 2,7 83 ,730

-0- 180,000 8,0 00 ,00 0

8

-0 - 6 9 ,8 3 3 5,2 16 ,270

36

-0- - 0 - 4 4 2 158 15 - 0 -

-0- -0- 2,243,251 6 01 ,884 9,935,284

- 0 - 637 299

5 0 ,0 00

16

- 0 - 651 310 16

920 394 -0-

1 ,380

-0- 9 0,0 5 8 ,9 2 8

1,074

-0- 125 ,000 2,5 70 ,814 1,1 26 ,879 4,9 04 ,00 0 5 56 ,00 0 2 36 ,52 7 17,2 2 5 ,4 8 3

-0- 2 0 0 ,0 0 0 *4,2 5 0 ,0 0 0 *4,2 5 0 ,0 0 0 3 0,0 00 ,00 0 1,0 0 0 ,0 0 0 1,8 0 0 ,0 0 0 5 4,180 ,000

1,098

-0 - 110 ,167 2,7 83 ,73 0 -0- 125 ,000 2,5 52 ,69 6 1,115 ,877 4,9 3 9 ,0 0 0 5 39 ,38 6 2 36 ,527 17,0 8 8 ,1 6 5

-0- 7 5 ,0 0 0 1,6 97 ,304 3,1 34 ,123 2 5,0 61 ,00 0 4 60 ,61 4 1,5 63 ,473 3 7,2 77 ,61 7

3 ,608

7 8,3 8 0 ,0 0 0 4 ,4 0 0 ,0 0 0 9 0 ,0 0 0 14,0 4 0 ,0 0 0 9 10 ,00 0 2 6 0 ,0 0 0 3,9 35 ,00 0 1,4 1 9 ,0 0 0 8,5 60 ,000

10 - 0 - 704 324 12

- 0 -

J2

-0- 186,3 04 ,00 0

17 1,269

An additional 2,5 00 ,000 was appropriated for the energy programs in rural areas.

120 ,000 was appropriated to the residential care program. No applications have ever been received.

**" : his figure includes loans closed, loans in the process of closing and partial disbursements on construction loans.

Thu FY *81 appropriation to the Division of Business Loans was $9 3,9 0 0,0 0 0. This amount was allocated between the programs to meet the demand for loans In specific areas.



January, 1982
M O N T H  E N D I N G

D I V I S I O N  O F  V E T E R A N S '  A F F A I R S  

M O N T H L Y  A C T I V I T Y  R E P O R T

Beginning Balgnce 

No. • A m o u n t No.

Payoffs

A m o u n t

Net

Adjustments

Transfers/Deletes 

No. A m o u n t Principal Payments
Plus 

N e w  Loans

Ending Balance 

No. A m o u n t

Veterans' 167 6 , 9 4 1 , 2 5 1 . 7 1 1 9 8 . 5 0 3 . 8 7 - 1 0 5 , 6 3 6 . 8 9 1 7 , 7 9 2 . 4 6 (1) 6 5 , 5 0 0 . 0 0 1 6 7  6 , 8 8 3 , 2 1 9 . 9 9

Treasury 2 5 0 2  1 0 9 . 0 5 7 . 1 0 2 .M ,!8 3 1 5 . 0 6 9 . 4 7 + 1 , 7 1 3 . 6 6 - 5 3 , 5 0 0 . 0 0 4 0 1 . 4 6 3 . 2 0 - 0 - 2 4 8 4  1 0 8 . ? 8 8 T 7 8 3 . 8 3

A H F C 2 1 4 6  1 1 4 , 0 8 4 , 0 8 2 . 9 1 8 3 7 8 , 9 8 2 . 7 6 - 1 4 2 , 8 9 5 . 3 1 +  6 8 , 8 6 3 . 2 0 9 5 , 9 9 6 . 3 8 -0- 2 1 3 8  1 1 3 , 5 3 5 , 0 7 1 . 6 6

Total 4 8 1 5  2 3 0 , 0 8 2 . 4 3 7 . 4 6 27 6 9 4 . 1 5 0 . 7 3 - 1 4 1 . 1 8 5 . 5 2 - 9 0 , 2 7 3 . 6 9 ‘ 5 J 5 . 2 5 2 . 0 4 (1) 6 5 . 5 0 0 . 0 0 4 7 8 8  2 2 8 , 7 0 7 . 0 7 5 . 4 8

I N C O M E  S U M M A R Y

1. Interest

Less Service Fee 

Total Interest

2. Principal Payments 

Payoffs

Met Adjustments 

Total Principal

L I T I G A T I O N

Alaska Housing Finance Corp. Department of Revenue T O T A L  I N C O M E  T O  V E T E R A N S '  F U N D

‘619,620.38
'41,333.24'

- 95,996.38 
378.982.76 
142.895.31

578.287.14

617,874.45
1.196.161.59

610,301.33 . 
40,772,~ 85'

 4 Q 1 J 63.20.
 3 1 r .069.47

j.713.66

569.528.48

718,246.33
■> 1.287.774.81

1. Interest - V.A.

* Service Fee - Treas. 

i Service Fee - A H F C  

;2. Principal Payments 

: Payoffs

r Net Adjustments 

■ Late Charges

Total Principal

37,068.48
1T73337Z4'

40.772.85 119.r >  v

- 1 7 j i  ' j _
98.50

-----  JL_

3.87
JO, 527.02 

"~I47T593742~

Beginning Balance 

No. A m o u n t

N e w  Accounts 

No. A m o u n t

Less Repossessed/ 

J u d g e m e n t  

No. A m o u n t Plus Debits

7

.Less Credits

T a k e n  out of Fore­

closure/Repossessed 

No. A m o u n t

Ending Balance 

No. A m o u n t

Foreclosure •

N o n - F / C

Active 21 1 , 0 8 5 , 2 4 2 . 1 8 5 2 7 8 , 6 8 2 . 2 3 1 , 4 8 9 . 8 3 4 , 3 9 5 . 1 6 2 7 6 , 4 0 0 . 0 5 2 4  1 , 2 8 4 , 6 1 9 . 0 3

Total
■■■■■ ■ 1 ■ r----—

Assumptions

Bcgining 

This M o n t h  

Ending

J u d gement 3 9 3 . 5 3 3 . 9 0 2 7 5 . 0 0 • 3 9 3 , 8 0 8 . 9 0

Repossessed .. 6 5 9 3 , 0 5 8 . 6 1 4 , 0 6 0 . 2 1 1 , 4 5 0 . 0 0 6 5 9 5 , 6 6 8 . 8 2

A p p roved

140
7

T47~

Disapproved

1

0
T

Extensions

Beginning 

This M o n t h  

Ending

A p p r o v e d

46

46

Disapproved

14

0
7 4

h JV assumptions: 52-220-4936-6 Fischback $63,815.64 53-210-1213-3 Simmons $64,294.80


	HRES81 SB 666



