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Mr. S p e a k e r .

T h e  C o m m i t t e e  on R E S O U R C E S

F U R T H E R :  FINANCE

.has h a d  h r  394

"Ati A c t  m a k i n g  a s p e c i a l  a p p r o p r i a t i o n  to the a g r i c u l t u r a l  ^ ** “iv i n g  loan 
fund; a n d  p r o v i d i n g  for an e f f e c t i v e  d a t e .”

u n d e r  c o n s i d e r a t i o n  a n d  r e p o r t s  it b a c k  as follows:

d o p i s s  [ ] d o n o t p a s s

[ ] d o  p a s s  w i t h  a t t a c h e d  a m e n d m e n t s ( s )

[ ] r e p l a c e  v ’th CS f o r  _______________________________________

a n d  r e c o m m e n d s

[ ] s a m e  t i t l e

[ ] n e w  t i t l e
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[ ]

A N D  a t t a c h e s  a " L e t t e r  o f  I n t e n t "  [ ] N e w  F i s c a l  N o t e

r e p o r t s  it b a c k  w i t h o u t  r e c o m m e n d a t i o n

r e f e r r e d  to t h e  __________   C o m m i t t e e
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THE FOLLOWING DOCUHENT(S) MAY NOT FUJI 

LEGIBLY BECAUSE OF POOR QUALITY OF THE 

ORIGINAL.
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§ 03.10.040 A g r ic u l t u r e  a n d  A n im a is § 03.10.054

I

(2) payB th e  outstanding principal balance for the rem ain ing  term  of 
the loan a t  the prevailing  ra te  of in te rest which is charged by 
commercial banks in  the sta te  during  the calendar q u a rte r  in  which th e  
departm ent receives notice of the  change of use, sale, lease o r o ther 
disposal of th e  farm  land.

(b) In  th is  section, "non-farm  use” m eans a use of land  o ther th a n  for 
the production of dom esticated p lan ts and anim als useful to  m an, 
including forage and sod crops, g rain  and feed crops, fru its , vegetables 
and livestock. (§ 5 ch 50 SLA 1979)

E d ito r’s note. — Section 7, ch. 50, SLA 
1979 provides: "The provisions of AS 
03.10.030(e) enacted in sec. 1 of this Act 
and AS 03.10.035 enacted in sec. 5 cf this

Act applied to farm development, chattel, 
and irrigation system loans made after 
July 1, 1979."

Sec. 03.10.040. C re a tio n  o f  fu n d . There is an  ag ricu ltu ra l 
revolving loan fund which shall not exceed $20,000,000 to  carry  out th e  
purpose of th is  chapter. (§ 5 ch 122 SLA 1953; am  § 2 ch 41 SLA 1961; 
am § 1 ch 81 SLA 1970; am  § 6 ch 50 3LA 1979)

Effect o f am endm enL  — The 1979 
amendment substituted ”$20,000,000" for 
”$5,000,000.”

Sec. 03.10.050. A d m in is tra tio n  o f  fu n d , (a) The com m issioner 
shall adm in ister the  loan fund in conjunction with th e  ag ricu ltu ra l 
revolving loan /und L:.-’'.,,d. No loan in excess of $25,000 m ay be m ade 
by the  commissioner w ithout the  approval of a m ajority of th e  board.

(b) The board is composed of five m em bers appointed by the  governor 
and confirmed by the legislature in jo in t session. Three m em bers shall 
be persons w ith  background and experience in  A laska agricu lt ire. 
Members of th e  board serve for overlapping three-year term s. M em bers 
of the ' -•.ard are  not en titled  to receive compensation for th e ir  services, 
but shall receive the sam e travel pay and per diem as provided by law 
for boards and commissions. (§ 6 ch 122 SLA 1953; am § 1 ch 119 SLA 
1976)

Effect of am endm ent. — The 1976 
amendment rewrote this so-...ion.

Sec. 03-10.054. S a le  o r  t r a n s fe r  o f m o rtg a g e s  a n d  n o te s .

Repealed by § 14 ch 122 SLA 1980.

E d ito r’s note. — The repealed section 
dorived from § 1, ch. 4, SLA 1964.



I gjO.040 A griculture and  A n im a ls  § 03.15.020

six per c e n t  I t  shall be secured by a  rea l e s ta te  o r  cha tte l 
qjage, or both. L oans and  th e  rea l e s ta te  and  cha tte l m ortgage  

^irity on then: fo r  irr ig a tio n  system s m ay be in  am ounts and
*  {frins as determ ined by the  com m issioner.

it) A short term  loan, to  be am ortized w ith in  one year, not to  
$15 ,000  to  an y  one bo rrow er m ay be m ade fo r  em ergency

jaypjses-
(j) Farm developm ent and cha tte l loans fo r  irr ig a tio n  system s 

—r be for term s as determ ined  by the  com m issioner. (§ 4 ch 122 
5  1953; am § 1 ch 156 SLA 1955; am  § 1 ch 41 SLA 1961; am
I I ch 144 SLA 1966; am  § 1 ch 78 S TcA II I ; am  § 1 ch 135 SLA

ijfhhtive commitf.ee report.—F or 
'pert on ch. 78, Si A 1967 (H 3  274), 
m  itf? Senate Journal, pp. 513-514.

Stc 03.10.04 0, C reation  of fund. T here  it' an  ag ric u ltu ra l r e ­
loan !>•' 1 w hich  shall not exceed $5,000,000 to c a rry  ou t 

purpose of 1 1; » chap ter. (§ 5 ch 122 SLA  i'953; am  § 2 ch 41 
1961; am § I  '.h 81 SLA 1970)

See. 03.10.050. AfV-ninistraii— «f fund. The :om m issioner shall 
*Jsimster the loan fund. (§ G ch 12*. S L a  1 >53)

See. 03.10.054. Sale or t ra n s fe r  of m ortgages t-nd notes. T he com- 
caconer may sell or tra n s fe r  a t  par value or a t  a prem ium  or diB- 
c a t  to the D epartm ent of Revenue or i banlt or o th e r p riva te  
luthaser for cash or ot-h-r consideratiov ;he m ortgages and notes 
Wd by the D epartm ent o f N atu ra l Resources :’>s security  for loans 
nit under th is ch ap te r. (§ 1 ch 4 SLA 1964)

S«. 03.10.060. S ho rt title . T his chap ter may be cited as the 
Agricultural Loan Act. (§ 1 ch 122 SLA 1953)

Chapter 15. Agriculture Pest and Disease Conl/ol Fundi.
Section

*  (Hcpealed] 20. Purpoao of A ppropriations

03.15.010. A gricu ltu re  pest and disease control fund, 
kpealed by § 2 ch 34 SLA 1968.
Wfor’H note. — Tho repealed soc- *

drived from § 1, ch. 90, SLA

03.15.020. Purpose of appropriations. A pprop ria tions avail- 
* *  to the departm ent m ay be u’ ed 

•1) to buy m ateria ls  o r equipm ent needed to  control agricu l- 
posts when th e  persons d irectly  affected cannot b ear the
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