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C H AIR M AN :

BOARD MEMBERS:
L A N C E  A N D E R S O N  
C A R R O L L  FA D E R  
LA R R Y  U R B A C H  
T H O M A S  K. W IL L IA M S

L E E  M C A N E R N E Y
601 WEST FIFTH AVENUE 

SUITE 430 
ANCHORAGE, ALASKA 99501 

(907) 274-7366

EXECUTIVE DIRECTOR:
DAV ID  A. R O S E

ALASKA MUNICIPAL BOND BANK AUTHORITY

F e b r u a r y  18 ,  1982

R e p r e s e n t a t i v e  T e r r y  M a r t in  
Pouch V
J u n e a u ,  A laska  99811 

Dear  T e r r y :

House B i l l  694 has  been r e f e r r e d  t o  y o u r  Commit tee .

T h i s  p r o p o se d  l e g i s l a t i o n  has  been  t h o r o u g h l y  rev ie w e d  
by t h e  Board o f  D i r e c t o r s  o f  t h e  A u t h o r i t y  and p a s s a g e  
i s  recommended. The Board has  a l s o  r e q u e s t e d  t h a t  you 
c o n s i d e r  t h e  a t t a c h e d  amendment.  A l though  t h e  l e g i s ­
l a t i o n  and amendment i s  p r e t t y  s t r a i g h t f o r w a r d ,  I would 
be p l e a s e d  t o  t e s t i f y  on i t s  b e h a l f  i f  you t h i n k  such 
t e s t i m o n y  would be b e n e f i c i a l .

S i n c e r e l y ,

David A. Rose 
E x e c u t i v e  D i r e c t o r

DAR: t v a  
E n c l o s u r e



C H A IR M A N :
LEE  M C A N E R N E Y

B O A R D  M E M B E R S :
LA N C E  A N D E R S O N  
C A R R O L L  FA D E R  
LARRY  U R R ACH  
TH O M A S  K. W IL L IA M S

001 W E S T  F I F T H  A V E N U E  
S U IT E  430 

A N C H O R A G E ,  A L A S K A  99501 
(907) 274-7366

E X E C U T IV E  D IR E C T O R :  
DAV ID  A. R O S E

ALASKA MUNICIPAL BOND BANK AUTHORITY

ADDITION TO HB 694

* S e c t i o n  ___________________AS 4 4 . 8 5 . 1 8 0  (c )  i s
amended to  r e a d :

( c )  N o t w i t h s t a n d i n g  t h e  p r o v i s i o n s  o f  ( a )  and (b )  o f  t h i s

s e c t i o n ,  t h e  t o t a l  amount o f  bond bank a u t h o r i t y  bonds and

n o t e s  o u t s t a n d i n g  a t  any  one t i m e ,  e x c e p t  bonds  o r  n o t e s  i s s u e d

t o  fund o r  r e f u n d  bonds o r  n o t e s ,  may n o t  e xc ee d  [ $ 1 5 0 , 0 0 0 , 0 0 0 ]

$ 1 8 0 , 0 0 0 , 0 0 0 .
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Office or THE COmSSIOMEK

JAY 5. HAMMOND, GOVERNOR

POUCH S
JUNEAU. ALASKA 99811

March 8 ,  1982

The H o n o ra b le  T e r r y  M a r t in  
Chai rman
House Labor  and Commerce Commit tee  
Room 211 -  Behrends  B u i l d i n g  
J u n e a u ,  A laska

Dear  Mr. M a r t i n :

Re

House B i l l  No. 594 ,  an Act  r e l a t i n g  t o  t h e  A la ska  M un ic ipa l  Bond Bank 
A u t h o r i t y ,  was i n t r o d u c e d  i n  t h e  House on J a n u a r y  27,  1982 and  was 
r e f e r r e d  t o  t h e  House Labor  and Commerce and F in a n c e  C om m it tee s .

F o r  t h e  c o n s i d e r a t i o n  o f  t h e  House Labor  and Commerce Com m it tee ,  I 
am e n c l o s i n g  a copy o f  a F i s c a l  Note p r e p a r e d  by Mr. Anselm S t a a c k ,  
T r e a s u r y  C o m p t r o l l e r ,  D epa r tm en t  o f  Revenue c o n c e r n i n g  t h e  p r o p o se d  
l e g i s l a t i o n .

S i n c e r e l y ,

R. D. S t e v e n s o n  
S p e c i a l  A s s i s t a n t

E n c l o s u r e

c c :  The H o n o ra b le  A l b e r t  P. Adams 
Chairman
House F i n a n c e  Commit tee

J o s e p h  K. Donohue 
Deputy Commiss ione r  
D e p a r tm en t  o f  Revenue

Anselm S ta ac k  
T r e a s u r y  C o m p t r o l l e r  
D e p a r tm en t  o f  Revenue

[-D2LH
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HB 694
THE LEGISLATURE OF THE STATE OF ALASKA 

TWELFTH LEGISLATURE

I.

I I .

REQUEST
B i l l / R e s o l u t i o n  No. HR 694 f l / 2 7 / R ? )

FISCAL NOTE

T i t l e  A l a s k a  M u n ic ip a l  Bond Bank
R e q u e s t e d  b y  House Labor  & Commerce'Eornmi t ^ e ¥ D a te  3 / 5 / 6 2

FISCAL DETAIL
Agency A f f e c t e d  D e p a r tm e n t  o f  Revenue
P rogram  C a t e g o r y  A f f e c t e d ____________________________ r__i___________________
BRU, P ro g ra m ,  Or S u b p r o g r a m ( s )  A f f e c t e d  A la s k a  M u n ic i p a l  Bond Bank Author i t y  
(N o t e :  I f  more t h a n  one b u d g e t  com ponent  i s  a f f e c t e d ,  s e p a r a t e  l i n e - i t e m  

amounts  and  f u n d i n g  f o r  e a c h  component  i n  t h e  a n a l y s i s  s e c t i o n . )

EXPENDITURES (T h o u s a n d s  o f  D o l l a r s ) SEE ANALYSIS SECTION

FY 82 FY 83 FY 84 FY 85 FY 86 FY 87

100 PERSONAL SERVICES
200 TRAVEL
300 CONTRACTUAL
400 COMMODITIES
500 EQUIPMENT
600 LAND & STRUCTURES
700 GRANTS,CLAIMS,ETC.

TOTAL

FUNDING (T ho u s an d s  o f  D o l l a r s ) SEE ANALYSIS SECTION

GENERAL FUND
FEDERAL FUNDS
OTHER ( S p e c i f y  S o u r c e )

POSITIONS SEE ANALYSIS SECTION

FULL TIME
PART TIME
TEMPORARY

I I I .  ANALYSIS (See  F i s c a l  Note  P r e p a r a t i o n  I n s t r u c t i o n ,  S e c t i o n  I I I )

M u n ic i p a l  Bond Bank R e v o l v in g  Loan Fund (RLF) e s t a b l i s h e d  by S e c ,  4 o f  
t h e  l e g i s l a t i o n  would  r e q u i r e  an a p p r o p r i a t i o n  t o  t h e  RLF i n  t h e  f u t u r e .  
More t h a n  l i k e l y  t h i s  would  be an a p p r o p r i a t i o n  o f  p rogram  r e c e i p t s .

No a d d i t i o n a l  a d m i n i s t r a t i v e  c o s t s  a r e  a n t i c i p a t e d .

IV. date March 5,  1982___________ prepared  by Anselm C. S t a a c k ,  T r e a s u r y  Comptr o l l e r
AGENCY DePt .  o f  R e v e n u e / T r e a s u r y  D i v i s i o n  

O r i g i n a l :  L e g i s l a t i v e  F i n a n c e  PHONE " 4 6 5 -2 3 5 0  
c c :  B udge t  a nd  Management

Pr im e S p o n s o r  ( F i r s t  L e g i s l a t o r  Named)
33-001  (Rev.  1 2 / 8 1 )
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*36S"7 I n t r o d u c e d :  1 / 2 7 / 8 2
R e f e r r e d :  L a b o r  & Commerce 
and  F i n a n c e

BY THE RULES COMMITTEE BY 
REQUEST OF THE GOVERNOR

HOUSE BILL MO. 694 

IN THE LEGISLATURE OF THE STATE OF ALAoKA 

TWELFTH LEGISLATURE -  SECOND SESSION 

A BILL

F o r  an Act  e n t i t l e d :  "An Act  r e l a t i n g  t o  t h e  A l a s k a  M u n i c i p a l  Bond Bank

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* S e c t i o n  1. AS 3 9 . 2 5 . 1 2 0  i s  amended by  a d d i n g  a  new p a r a g r a p h  t o  r e a d :

and l e g a l  c o u n s e l ,  o f  t h e  A l a s k a  M u n i c i p a l  Bond Bank A u t h o r i t y .

* S e c .  2 .  AS 4 4 . 8 5 . 0 7 0  i s  amended t o  r e a d :

Sc-c. 4 4 . 8 5 . 0 7 0 .  STAFF. The bond bank  a u t h o r i t y  s h a l l  employ an 

e x e c u t i v e  s e c r e t a r y  who may w i t h  t h e  a p p r o v a l  o f  t h e  bond bank  a u t h o r i t y  

s e l e c t  and employ  a d d i t i o n a l  s t a f f  a s  n e c e s s a r y .  Employees and a g e n t s  

o f  t h e  bond bank  a u t h o r i t y  o t h e r  t h a n  l e g a l  c o u n s e l  and  t h e  e x e c u t i v e  

s e c r e t a r y  a r e  i n  t h e  p a r t i a l l y  exempt  [CLASSIFIED] s e r v i c e  u n d e r  AS 3 9 . -  

25.  I n  a d d i t i o n  t o  i t s  6 t a f f  o f  r e g u l a r  e m p l o y e e s ,  t h e  bond bank a u t h o r ­

i t y  muy c o n t r a c t  f o r  and  e n g a g e  t h e  s e r v i c e s  o f  t h e  bond c o u n s e l ,  c o n s u l ­

t a n t s ,  e x p e r t s ,  and  f i n a n c i a l  a d v i s o r s  t h e  bond bank  a u t h o r i t y  c o n s i d e r s  

n e c e s s a r y  f o r  t h e  p u r p o s e  o f  d e v e l o p i n g  i n f o r m a t i o n ,  o r  c o n d u c t i n g  

s t u d i e s ,  I n v e s t i g a t i o n s ,  h e a r i n g s  o r  o t h e r  p r o c e e d i n g s .

* S e c .  3.  AS 4 4 . 8 5 . 1 0 0 ( b )  i s  amended t o  r e a d :

(b)  The bond  bank a u t h o r i t y  s h a l l  i n c l u d e  i n  t h e  r e p o r t  r e q u i r e d  

by ( a )  o f  t h i s  s e c t i o n  an e s t i m a t e  o f  t h e  amount  o f  r e v e n u e  bonds  o f  t h e  

bond  bank  a u t h o r i t y  t o  be i s s u e d  d u r i n g  t h e  f i s c a l  y e a r  f o l l o w i n g  t h e  

f i s c a l  y e a r  i n  w h ic h  t h e  r e p o r t  i 3  s u b m i t t e d  [12-MONTH PERIOD], The bond 

bank  a u t h o r i t y  may n o t  i s s u e  r e v e n u e  b o n d s x  o t h e r  t h a n  r e f u n d i n g  b o n d s x  

i n  e x c e s s  o f  $ 5 0 , 0 0 0 , 0 0 0  d u r i n g  an y  12 -month  p e r i o d  b e g i n n i n g  a f t e r

A u t h o r i t y . "

(20 )  e m p lo y e e s  and  a g e n t s ,  o t h e r  t h a n  t h e  e x e c u t i v e  s e c r e t a r y

-1- H B  6 9 4
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r a t e  w h ich  t h e  a u t h o r i t y  wou ld  h a v e  t o  pay  a t  t h e  t im e  o f  t h e  l o a n  f o r  

no-ies  i s s u e d  f o r  a s i m i l a r  p u r p o s e .

— a d d  flcvJ . 5“ —* £<ze a tta c k e d

—  A d d  ir k  m e d ia te  c f fe c .H  u r  d a te .  .

-3- HB 694
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* S a c t i o n  ___________________  AS 4 4 . 8 5 . 1 8 0  ( c )  i s
amended t o  r e a d :

( c )  N o t w i t h s t a n d i n g  t h e  p r o v i s i o n s  o f  ( a )  and  (b )  o f  t h i s

s e c t i o n ,  t h e  t o t a l  amount  o f  bond bank  a u t h o r i t y  bonds  and

n o t e s  o u t s t a n d i n g  a t  any  one t i m e ,  e x c e p t  bonds  o r  n o t e s  i s s u e d

t o  fund  o r  r e f u n d  bonds  o r  n o t e s ,  may n o t  e x c e e d  [ $ 1 5 0 , 0 0 0 , 0 0 0 ]  
tzo q co o , ooo 
w ,  ooe-^eoT-



A n  A c t  r e l a t i n g  to the A l a s k a  M u n i c i p a l  Bond B a n k  Au t h o r i t y .

/  V A  ' / /•-

AK M u n i c i p a l  
Bond Bank 
A u t h o r i t y

HOUSE BILL NO. 6 9 4 , by t h e  Ru le s  Commit tee  by r e q u e s t  o f  t h e  Gover­
n o r .  P r o p o s e s  s e v e r a l  amendments t o  s t a t u t e s  g o v e r n i n g  t h e  A la ska  
M u n ic i p a l  Bond Bank A u t h o r i t y .  Would p l a c e  employees  o f  t h e  
A u t h o r i t y ,  o t h e r  t h a n  t h e  d i r e c t o r  and  l e g a l  c o u n s e l ,  i n  t h e  p a r t i ­
a l l y  exempt  s e r v i c e  ( c u r r e n t l y  i n  c l a s s i f i e d  s e r v i c e ) . Amends 
l a n g u a g e  r e g a r d i n g  t h e  A u t h o r i t y ' s  e s t i m a t e  o f  t h e  amount  o f  r e v e ­
nue bond?i i t  e x p e c t s  t o  i s s u e  ( s e e  G o v e r n o r ' s  l e t t e r )  and  p l a c e s  
a l i m i t  o f  $50 m i l l i o n  on t h e  amount  o f  r eve nue  bonds t h e  A u t h o r i t y  
may i s s u e  i n  one y e a r  w i t h o u t  l e g i s l a t i v e  a p p r o v a l .  E s t a b l i s h e s  
i n  t h e  D ep t ,  o f  Revenue a " M u n i c ip a l  Bond Bank R e v o lv in g  Loan F u n d ."  
Loans may be made t o  m u n i c i p a l i t i e s  f o r  p r o j e c t s  f o r  which  bonds 
have b e e n  a u t h o r i z e d  by l a w ,  b u t  n o t  y e t  s o l d ;  f o r  e x p e n d i t u r e s  
a u t h o r i z e d  u nde r  a s t a t e  o r  f e d e r a l  g r a n t  made a f t e r  g r a n t  i s  a u t h o r ­
i z e d  b u t  b e f o r e  i t  i s  r e c e i v e d ;  o r  f o r  e x p e n d i t u r e s  a u t h o r i z e d  by a 
m u n i c i p a l  g o v e rn i n g  body i n  a n t i c i p a t i o n  o f  t a x  r e v e n u e s  e x p e c t e d  
to  be  r e c e i v e d  d u r i n g  t h i  p e r i o d  o f  t h e  l o a n .  The l o a n s  s h a l l  be  
f o r  a  p e r i o d  o f  one  y e a r  o r  l e s s  and  e a c h  m u n i c i p a l i t y  i s  e n t i t l e d  
to  bo r row  up to  $1 m i l l i o n  from t h e  f u n d .  The i n t e r e s t  r a t e  w i l l  be 
d e t e r m i n e d  by t h e  A u t h o r i t y  and must  n o t  be l e s s  t h a n  t h e  m arke t  
r a t e  which the  A u t h o r i t y  would h a v e  t o  pay a t  t h e  t ime  o f  t h e  l o a n
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