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Mr, Speaker:

The Committee on LABOR & COMMERCE has had : ' !

’’Ail A c t  r e l a t i n g  t o  s t a t e  l o a n  p r o g r a m s ;  a n d  p r o v i d i n g  f o r  a n  e f f e c t i v e  
d a t e . ”

under consideration arid
reports it back with the following recommendations:

[ ] do pass [ ] do not pass

[ ] do pass with attached amendments(s )
[ ] same title

[ ] replace with CS f o r ______________________  [ ] new title

and recommends________________________________________________________________

[ ] AND attaches a "Letter of Intent" [ ] New Fiscal Note

[ ] reports it back without recommendation
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(ft A K 4 & L W

3 Z T -  M .
p

V * w  r  « ^ v 5 r t i l 4  , . I ~7a P * t

1; _________  f v  I

$ y > o l f i f i  -

«AS

r - . } J  - r f * . #

^ > V M H .  WdsicXfrtoU#

y a y u u s f  ^



THE LEGISLATURE OF THE STATE OF ALASKA 
TWELFTH LEGISLATURE

FTSCAL NOTE

I. REQUEST
B i l l / R e s o l u t i o n  No.._______ _____________
T i t l e  RplaHng tn StatP I nan Programs

House Bill No. 630

R eques ted  by gnnco I ahnr ft Commerce Committee .Date  im m L
11. FISCAL DETAIL

Agency A f f e c t e d  Dept, of Commerce & Economic Development, Dept of Revenue
Program Category  A f f e c t e d  Development_____________________________________
BRU, Program, Or Subprogram(s) A f fe c te d _____________________________________
(Note :  I f  more than  one budget  component i s  a f f e c t e d ,  s e p a r a t e  l i n e - i t e m  

amounts and fund ing  f o r  each component i n  the  a n a l y s i s  s e c t i o n . )

EXPENDITURES (Thousands o f  D o l la r s )

100 PERSONAL SERVICES
200 TRAVEL
300 CONTRACTUAL
400 COMMODITIES
500 EQUIPMENT
600 LAND & STRUCTURES
700 GRANTS,CLAIMS,ETC.

FY 82 FY 83 FY 84 FY 85 FY 86

2,330.1

FY 87

1.750.6 1,925.7 2,118.2 2,563.1
20 0. n 220.0 242.0 266.2. ___

7.32.1Rnn n R"0 n ror n RfiR R
F.n n 55.0 An r R f  R 73 2

130.0-

TOTAL
2,630.6 2,750.7 3,025.7 3,228.3 3,661.2

FUNDING (Thousands o f  D o l la r s )

CENERAL FUND
FEDERAL FUNL'S
OTHER ( S p ec i fy  Source)

2 ,t>JU. b 2 , / b U . / 3 ,0 2 5 ./ 3 ,2 2 8 .3 ' 3 , 6 6 T 2

POSITIONS

FULL TIME 43.0 --- 43.0 ■ - m r
..... 43(:)

■" I T U
PART TIME 3.0 3.0. 3. l< 3.0 3.0
TEMPORARY

I I I .  ANALYSIS (See F i s c a l  Note P r e p a r a t i o n  I n s t r u c t i o n ,  S e c t io n  I I I )
Create an Alaska Housing Loan Authority (AHLA) in Dept, of Commerce & 

Economic Development to coordinate, supervise and give final approval for 
purchases of home loans by Alaska Housing Finance Corp. (AHFC) and several 
other programs, AHFC and others must make credit analysis, etc. and all their 
work is subject to approval of AHLA; therefore, staffing and budget presented 
above is similar in size and scope to AHFC budget since all AHFC and other 
work is subject to second review and approval.

a , / & &
IV. DATE February 8, 1982_______ PREPARED BY Anselm S taack____________

AGENCY_______ Department of Revenue
O r i g i n a l :  L e g i s l a t i v e  F inance  PHONE 465-2350_____________
c c :  Budget and Management

Prime Sponsor ( F i r s t  L e g i s l a t o r  Named)
33-001 (Rev. 12/81)



BILL ANALYSISHOUSE BILL 630 (1/11/82)
1 .  Creates  an Alaska Housing Loan A u tho r i ty  (AHLA) .fn Department of 

Commerce and Economic Development to  c o o r d in a t e ,  su p e r v i s e  and give 
f i n a l  approval  f o r  purchase  of  loans  by:

a .  Alaska Housing Finance Corpora t ion  (AHFC).
b.  Nonconforming Housing Loan Fund.
c .  Senio r  C t i z e n s  Housing Development Fund.
d.  Res iden t  a l  Energy Conserva tion  Fund.

A u tho r i ty  may employ ex ecu t iv e  d i r e c t o r  and s t a f f  as  n e c e s sa ry .

2. Amends the v a r io u s  s t a t u t e s  of AHFC and loan  funds s t i p u l a t e d  in  (1) 
above s u b je c t in g  t h e i r  lend ing  a c t i v i t y  to  AHLA ap p ro v a l .

3. Nonconforming Housing Loan Fund i s  al lowed to purchase ,  as  a 
secondary l e n d e r ,  loans  but i s  not allowed to  d i r e c t l y  o r i g i n a t e  
l o a n s .

4. Alaska I n d u s t r i a l  Development A u tho r i ty  i s  renamed the  Alaska 
Business Loan and I n d u s t r i a l  Development A u th o r i ty  (ABLIDA). Powers 
of ABLIDA a re  expanded to purchase  or in s u re  bus iness  loans  to  
a g r i c u l t u r a l  and f i s h i n g  e n t e r p r i s e s .

3. R e s id e n t i a l  Energy Conservation Fund can purchase  loans  but can no 
longer  o r i g i n a t e  them.

6. A f te r  Ju ly  1,  1982 no f u r t h e r  loans  may be made f o r  or under :

a .  Alaska A g r ic u l tu re  Loan Account.
b. Loans for  purchase  of Alaska l im i t ed  e n t ry  p e rm i t s .
c .  F isherman 's  Mortgage and Note fund.
d.  AHFC Housing Development Fund.
e .  Veterans  Loans from Department of Commerce and Economic 

Development.
f .  Chi Id Care F a c i l i t y  Revolving Loan Fund.
g.  R es id en t ia l  Care F a c i l i t y  Revolving Loan Fund.
h .  Alaska Commercial F ish ing  and A g r ic u l tu re  Bank.

7. The fo l lowing  programs a re  r e p e a le d :

a .  Housing Development Revolving Loan Fund. (Low and Moderate 
income on r e n t a l s  fo r  low and moderate income).

b. Moderate c o s t  and r e n t a l  housing of the  Alaska S t a t e  Housing
A u th o r i t y ,  f

2/8/82 '*



BILL ANALYSIS, HOUSE BILL 630, Cont'd
c .  Housing Development Fund of AHFC; p rov ides  loans  fo r  persons of 

lower and moderate income.
d .  Loans f o r  r e l o c a t i o n  a s s i s t a n c e  to  encourage and f a c i l i t a t e  the  

c o n s t r u c t i o n  and r e h a b i l i t a t i o n  o f  housing of d i sp la ce d  
p e r s o n s .

e .  Alaska Economic D i s a s t e r  Impact Fund.
f .  Alaska Renewable Resources Corpora t ion  ( r e p e a l s  e n t i r e  a c c o u n t ) .
g .  Native c o r p o r a t i o n  loan fund. (This  i s  no lo nger  needed as 

n a t iv e  claim payments have been s e t t l e d ) .
h .  Temperate S o c ia l  A c t i v i t i e s  Revolving Loan Fund.
i .  Nonconforming Housing Loan Fund. (Repeals e l i g i b l e  l o c a t io n s  

s t a t u t e ) .
j .  Alaska Commercial F ish ing  and A g r ic u l tu re  Bank ( e n t i r e

s t a t u t e ) .

2/8/82



THE LEGISLATURE OF THE STATE OF ALASKA 
TWELFTH LEGISLATURE

FISCAL NOTE

I . REQUEST
B i l l / R e s o l u t i o n  No.  HB 630____ ______________________
T i t l e  An A c t  r e la t in g  to  s t a te  loan  program s: and p r o v id in g  f o r  an 

e f f e c t iv e  d a te .

Requested by______________________________________________Date_______________

I I .  FISCAL DETAIL
Agency A ffec ted  Departm ent o f  Commerce & E co n o m ic  D evelopm ent________
Program Category A ffec ted  Econom ic Developm ent_____________________
BRU, Program, Or Subprogram(s) Affec ted  D iv is io n  o f  Loans and V e te r a n s 1 Af f a i r s  
(Note: I f  more than one budget component i s  a f f e c t e d ,  s ep a ra te  l i n e - i t e m  

amounts and fund ing f o r  each component i n  the  a n a ly s i s  s e c t i o n . )

EXPENDITURES (Thousands o f  D o l la rs )

FY 82 FY 83 
«

'.•Y 84 FY 85 FY 86 FY 87

100 PERSONAL SERVICES ( 4 3 4 .6 ) ( 434.61 4 3 4 .6 : ,4 3 4 .6 ) ( 4 3 4 .6 )
200 TRAVEL ( 5 6 .0 ). ( 5 6 .o: c 6 .0 5 6 .0 ) (  5 6 .0 )
300 CONTRACTUAL ( 4 8 .6 ) (  4 8 .6 ' * 8 .6 ' 48 6 ) ( 48 6).
400 COMMODITIES ( 8 .5 ) ( s .  si 8 .5 ' 8 .5 ) ( 8 .5 )
500 EQUIPMENT
600 LAND & STRUCTURES
700 GRANTS,CLAIMS,ETC.

( 5 4 7 .7 ) ( 5 4 7 .7 ) ( 5 4 7 .7 ) ( 5 4 7 .7 ) (  5 4 7 .7 )

FUNDING (Thousands o f  D o l la r s )

GENERAL FUND
FEDERAL FUNDS
OTHER (Specify  Source)

( 54/./) ( "547.7) T  oT7777 i 547.7) ( 547,7).

POSITIONS

FULL TIME r m - ■ ( m "T  Ti ) c r r - r ( r n
PART TIME
TEMPORARY

I I I .  ANALYSIS (See F i s c a l  Note P re p a ra t io n  I n s t r u c t i o n ,  S ec t io n  I I I )

Space  R e n ta l and ASHA payments n o t in c lu d e d  in  th e se  f ig u r e s .

IV. DATE 2 /8 /8 2

O r ig in a l :  L e g i s l a t i v e  Finance
cc Budget and Management 

Prime Sponsor ( F i r s t  L e g i s l a t o r  Named) 
33-001 (Rev. 12/81)

\ \ vr ' b
. 5 V ■v\ > \-A'! V

prepared by Don H o s ta k , D i r e c t o r _______
agency Departm ent o f  Commerce & Eco n o m ic  Developm ent 
phone 465-2555 D iv is io n  o f  Loans and 

o r 465-2510 . V e te ra n s ' A f f a i r s



SPECIALIZED PROFESSIONAL SERVICES, INC.

(907) 586-4100

P .O . B O X  194

A U K E  B A Y , A LA S K A  99821 
J a n u a r y  1 8 ,  1982

R e p r e s e n t a t i v e  T e r r y  M a r t i n  
A l a s k a  H o u se  o f  R e p r e s e n t a t i v e s  
P o u c h  V
J u n e a u ,  A l a s k a  9 9811  

D e a r  R e p r e s e n t a t i v e  M a r t i n :

As t h i „  s e s s i o n  o f  t h e  L e g i s l a t u r e  g e t s  u n d e r  way,  i t  i s  
a l r e a d y  a p p a r e n t  t h a t  some v e r y  h a r d  d e c i s i o n s  w i l l  h a v e  t o  b e  
made r e g a r d i n g  f u n d i n g  o f  a l l  t h e  v a r i o u s  n e e d s  a r o u n d  t h e  
s t a t e .  One o f  t h e  a r e a s  w h i c h  w i l l  r e q u i r e  c a r e f u l  r e v i e w  i s  
t h e  s t a t e  l o a n  p r o g r a m s .  S i n c e  t h e r e  a r e  c u r r e n t l y  54  l o a n  and  
r e l a t e d  g r a n t  p r o g r a m s  c u r r e n t l y  i n  t h e  s t a t u t e s ,  i t  i s  
v i r t u a l l y  i m p o s s i b l e  t o  b e  k n o w l e d g a b l e  o f  t h e  s p e c i f i c s  o f  t h e  
v a r i o u s  p r o g r a m s .  A l s o ,  t h e r e  a r e  j u s t  u n d e r  100 b i l l s  p e n d i n g  
f r o m  l a s t  y e a r  r e g a r d i n g  l o a n  p r o g r a m s  w i t h  m ore  a l r e a d y  h a v i n g  
b e e n  i n t r o d u c e d  t h i s  s e s s i o n .

As you  may r e c a l l  f ro m  some o f  o u r  p r e v i o u s  a d v e r t i s i n g ,  we 
h a v e  c o m p i l e d  an d  p u b l i s h e d  a  G u i d e  t o  S t a t e  o f  A l a s k a  Loan  
P r o g r a m s .  T h i s  g u i d e  i s  c u r r e n t  a n d  w o u l d  b e  a v e r y  v a l u a b l e  
t o o l  f o r  you  a n d  y o u r  s t a f f  d u r i n g  t h i s  l e g i s l a t i v e  s e s s i o n .  
H a v i n g  i t  a v a i l a b l e  w i l l  h e l p  you  a n d  y o u r  s t a f f :

( 1 )  when c o n s i d e r i n g  new l e g i s l a t i o n  on  l o a n  p r o g r a m s ,  t o  
r e v i e w  a l l  e x i s t i n g  p r o g r a m s  w i t h  s i m i l a r  p u r p o s e  t o  i n s u r e  
t h a t  t h e  new l e g i s l a t i o n  i s  n o t  d u p l i c a t i v e  o f  o t h e r  p r o g r a m s ;

( 2 )  when c o n s i d e r i n g  f u n d i n g  p r o p o s a l s  f o r  e x i s t i n g  
p r o g r a m s ,  t o  d e t e r m i n e  i f  yo u  f e e l  t h e  p r o g r a m  o b j e c t i v e s  
j u s t i f y  m o r e ,  l e s s  o r  t h e  same f u n d i n g  a s  i t  h a s  h a d  i n  p r i o r  
y e a r s ;  an d

( 3 )  when r e c e i v i n g  i n q u i r i e s  f r o m  y o u r  c o n s t i t u a n t s ,  t o  
q u i c k l y  r e v i e w  t h e  p r o g r a m s  o f  i n t e r e s t  t o  th em  a n d  e x p l a i n  t h e  
b a s i c  t e r m s  and  c o n d i t i o n s  a s  w e l l  a s  a d v i s i n g  th e m  who t o  
c o n t a c t  f o r  m ore  s p e c i f i c  i n f o r m a t i o n .

E n c l o s e d  i s  a s a m p l e  E x e c u t i v e  Summary f o r  o n e  o f  t h e  i o a n  
p r o g r a m s  an d  a b r o c h u r e  e x p l a i n i n g  t h e  l o a n  g u i d e  i n  m ore  
d e t a i l .  P l e a s e  n o t e  t h a t  t h e  g u i d e  i s  p r i n t e d  a n d  w i l l  b e  
d e l i v e r e d  i m m e d i a t l e y  u p o n  r e c e i p t  o f  y o u r  o r d e r .  I f  you  h a v e  
a n y  q u e s t i o n s  r e g a r d i n g  t h e  g u i d e ,  f e e l  f r e e  t o  c a l l  me.

V e r y  t r u l y

G a r y  .L^. J e n k i n s  
P r e s i d e n t s  • ■O r e a m z a u

S ta te an d  Local T a xa tio n

F inanc ia l M anagem en t O rg an iz a t io n a l M an agem en t



FISHERIES ENHANCEMENT LOANS 
FISHERIES ENHANCE!1 ENT REVOLVING LOAN FUND 

EXECUTIVE SUMMARY

IS THERE ANY 
MONEY AVAILABLE 
TO BORROW:

PURPOSE FOR 
WHICH MONEY MAY 
BE BORROWED:

HOW MUCH MAY 
BE BORROWED:

FOR HOW LONG 
MAY IT BE 
BORROWED:

AT WHAT INTEREST 
RATE( S ) :

WHO MAY APPLY 
FOR A LOAN:

WHO SHOULD BE 
CONTACTED FOR 
MORE SPECIFIC 
INFORMATION:

ALASKA LAW AND 
REGULATIONS 
WIIICE ESTABLISH 
AND EXPLAIN THIS 
LOAN FRO _.f.AM:

WHERE SHOULD 
THE APPLICATION 
EE FILED:

P l e a s e  s e e  t h e  c u r r e n t  f u n d i n g  summary  i n  t h e  
F u n d i n g  S t a t u s  S e c t i o n  o f  t h i s  g u i d e .

I .  H a t c h e r y  p l a n n i n g ,  c o n s t r u c t i o n  a n d  o p e r a t i o n .
I I .  O t h e r  f i s h e r y  r e h a b i l i t a t i o n  a c t i v i t i e s  s u c h  
a s  l a k e  f e r t i l i z a t i o n  a n d  h a b i t a t  i m p r o v e m e n t .

I .  $ 6 , 0 0 0 , 0 0 0
I I .  $ 1 , 0 0 0 , 0 0 0

30  y e a r s  f o r  a l l  l o a n s .

NOTE: P a y m e n t  o f  p r i n c i p a l  an d  i n t e r e s t  may b e
d e f e r r e d  a  minimum o f  6 y e a r s  a n d  a maximum o f  10 
y e a r s .  I n t e r e s t  d o e s  n o t  a c c r u e  d u r i n g  t h i s  
d e f e r r a l  p e r i o d .

9 .5%  f o r  a l l  l o a n s .

An a p p l i c a n t  who i s
(A) a n o n p r o f i t  c o r p o r a t i o n  w h i c h  h a s  b e e n  f o r m e d  

b y  a r e g i o n a l  a q u a c u l t u r e  a s s o c i a t i o n ;  o r
(B) a l o c a l  n o n p r o f i t  c o r p o r a t i o n  w h i c h  h a s  b e e n  

o r g a n i z e d  f o r  t h i s  s p e c i f i c  p u r p o s e  a n d  i n  t h e  c a s e  
o f  a l o a n  a p p l i c a t i o n  f o r  p r e c o n s t r u c t i o n  
a c t i v i t i e s ,  t h e  a p p r o v a l  o f  t h e  l o c a l  r e g i o n a l  
a q u a c u l t u r e  a s s o c i a t i o n  h a s  b e e n  o b t a i n e d .

J o e  D a v i s  ( 9 0 7 )  4 6 5 - 2 5 1 0
D e p a r t m e n t  o f  Commerce a n d  E c o n o m ic  D e v e l o p m e n t  
D i v i s i o n  o f  B u s i n e s s  L o a n s  
P o u c h  D
J u n e a u ,  A l a s k a  99811

A l a s k a  S t a t u t e s :  AS 1 6 . 1 0 . 5 0 0 - 6 2 0

A l a s k a  R e g u l a t i o n s :  None i s s u e d

M a i l e d  To: D i v i s i o n  o f  B u s i n e s s  L o a n s
D e p t ,  o f  Commerce a n d  E c o n o m ic  Dev. 
P o u c h  D
J u n e a u ,  A l a s k a  99811  

D e l i v e r e d  To: I n  J u n e a u - 9 t h  F l o o r ,  S t a t e  O f f i c e
B u i l d i n g :  I n  A n c h o r a g e - 2 6 0 0  D e n a l i ,  S u i t e  4 0 1 :  In
F a i r b a n k s - 6 7 5  7 t h  A v e n u e ,  S t a t i o n  A.

C o p y r i g h t  1981 S p e c i a l i z e d  P r o f e s s i o n a l  S e r v i c e s ,  I n c .



LOAN APP LIC A T I O N  A S S I S T A N C E  SERVICE

R e c o g n i z i n g  t h a .  t h e  m a j o r i t y  o f  b u s i n e s s m e n  i n  A l a s k a  do n o t  h a v e  
r e a d y  a c c e s s  t o  t h e  S t a t e  a g e n c i e s  o r  f i n a n c i a l  i n s t i t u t i o n s  who 
a r e  p r o c e s s i n g  l o a n  a p p l i c a t i o n s ,  t h a t  many o f  yo u  do  n o t  h a v e  t h e  
t i m e  t o  p e r s o n a l l y  p r e p a r e  a n d  s u b m i t  a n  a p p l i c a t i o n ,  and  t h a t  
m o s t  o f  t h e  t i m e  a g e n c i e s  t e n d  t o  be r e s p o n s i v e  t o  t h o s e  p e o p l e  
who h a v e  d a i l y  c o n t a c t  w i t h  t h e m ,  v»e w i l l  p r o v i d e  a n  a p p l i c a t i o n  
a s s i s t a n c e  s e r v i c e .  The s e r v i c e s  p r o v i d e d  w i l l  i n c l u d e  p r e p a r i n g  
o r  a s s i s t i n g  i n  t h e  p r e p a r a t i o n  o f  t n e  a p p l i c a t i o n ,  g a t h e r i n g  a n a  
c o m p i l i n g  an y  n e c e s s a r y  s u p p l e m e n t a r y  i n f o r m a t i o n  a n d  s u b m i t t i n g  
an d  m o n i t o r i n g  t h e  a p p l i c a t i o n  a s  i t  i s  b e i n g  p r o c e s s e d .  C h a r g e s  
f o r  t h i s  s e r v i c e  w i . l l  be s t r i c t l y  on  t h e  b a s i s  o f  t i m e  s p e n t  w i t h  
no minimum f e e .  C o m p l e t e  i n f o r m a t i o n ,  t o  i n c l u d e  t h e  r a t e s  f o r  
t h e  v a r i o u s  t y p e s  o f  s e r v i c e s  w i l l  be p r o v i d e d  i n  a s e p a r a t e  
s e c t i o n  o f  t h e  l o a n  g u i d e .

WHO IS  SPECIALIZED PROFESSIONAL SERVICES, INC.

S p e c i a l i z e d  P r o f e s s i o n a l  S e r v i c e s ,  I n c .  i s  w h o l l y  owned by G a ry  L. 
J e n k i n s .  P r o f e s s i o n a l l y ,  I am a C e r t i f i e d  P u o l i c  A c c o u n t a n t .  F o r  
t h e  p a s t  e i g h t  y e a r s  I h a v e  b e e n  w o r k i n g  f o r  t h e  A l a s k a  D e p a r t m e n t  
o f  R e v e n u e ,  t h e  l a s t  s i x  a s  D i r e c t o r  o f  t h e  A u d i t  D i v i s i o n .  I 
h a v e  c h o s e n  t o  l e a v e  S t a t e  e m p lo y m e n t  b e c a u s e  1' w a n t e d  t o  d e v e l o p  
s e r v i c e s  l i k e  t h i s  o n e  t o  a i d  b u s i n e s s e s  and  t o  p r o v i d e  
s p e c i a l i z e d  t a x  an d  m a n a g e m e n t  s e r v i c e s .  As D i r e c t o r  o f  t h e  A u d i t  
D i v i s i o n  I h a v e  w o r k e d  e x t e n s i v e l y  w i t h  l e g i s l a t i o n ,  h a v e  w r i t t e n  
r e g u l a t i o n s ,  c o n c e n t r a t i n g  on m a k in g  them  a s  u n d e r s t a n d a b l e  a s  
p o s s i b l e ,  an d  h a v e  h a d  many o c c a s i o n s  t o  work  w i t h  a l a r g e  number  
o f  o t h e r  s t a t e  a g e n c i e s .  I ' v e  d i s c o v e r e d  t h a t  t h e r e  a r e  many ways  
t o  g e t  t h i n g s  d o n e  i n  s p i t e  o f  che  b u r e a u c r a c y  and  a l l  o f  t h e  
r o a d b l o c k s  t h r o w n  up  by t h o s e  p e o p l e  w o r k i n g  in  i t .  T h i s  
e x p e r i e n c e  w i l l  g i v e  me a t r e m e n d o u s  a d v a n t a g e  i n  g e t t i n g  
i n f o r m a t i o n  r e g a r d i n g  t  he v a r i o u s  l o a n  p r o g r a m s  a n d  d e a l i n g  w i t h  
t h e  r e s p e c t i v e  a g e n c i e s .

My a s s o c i a t e s  h a v e  b e e n  c a r e f u l l y  s e l e c t e d  and h a v e  p r o v e n  t o  lie 
e f f e c t i v e  a n d  e f f i c i e n t  a t  w o r k i n g  w i t h i n  t h e  E t a  t o  s y s t e m .

ALASKA LOAN PROGRAMS GUIDE ORDER FORM

P l e a s e  s e n d  t h e  l o a n  g u i d e  t o :
N a m e ____________________________________________ P h o n e  II___
A d d r e s s

F o r  t h e  p e r i o d  o f :  ____ One y e a r  9 $ 2 2 5  i f  p a i d  w i t h  o r d e r  o r
$ 2 5 0  i f  b i l l e d  when t h e  g u i d e  i s  r e a d y  
t o  be  inai  Led
Two Y e a r s  @ $375  i f  p a i d  w i t h  o r d e r  
T h r e e  Y e a r s  @ $500  i f  p a i d  w i t h  o r d e r  

M a i l  t o :  S p e c i a l i z e d  P r o f e s s i o n a l  S e r v i c e s ,  I n c . ,
P .  0 .  bo x  194,  Auke B ay ,  A l a s k a  99821 

P l e a s e  a l l o w  4 - 6  w e e k s  l o r  d e l i v e r y  o f  t h e  G u i d e .



SPECIALIZED PROFESSIONAL SERVICES, INC. PRESENTS 
A GUID’"' TO STATE OF ALASKA LOAN PROGRAMS

T h e r e  i s  now a v a i l a b l e  a g u i d e  t o  a l l  t h e  l o a n  p r o g r a m s  w h ic h  
h a v e  b e e n  e s t a b l i s h e d  by t h e  A l a s k a  L e g i s l a t u r e .  T h i s  g u i d e  
w i l l  a l l o w  you t o  be  t h e  among t h e  f i r s t  t o  know a l l  t h e  
d e t a i l s  a b o u t  e v e r y  S t a t e  o f  A l a s k a  l o a n  p r o g r a m  i n  e x i s t e n c e ,  
i n c l u d i n g  p e r s o n a l  l o a n s ,  a n d  w h i c h  l o a n  p r o g r a m s  h a v e  f u n d s  
a v a i l a b l e .

The g u i d e  i s  o r g a n i z e d  t o  p r o v i d e  you t h e  i n f o r m a t i o n  you  w a n t  
i n  t h e  m o s t  e f f i c i e n t  w ay .  W i t h i n  t h e  m a j o r  s e c t i o n s  o f  t h e  
g u i d e ,  o r g a n i z e d  on t h e  b a s i s  o f  g e n e r a l  p u r p o s e ,  e a c h  s e p a r a t e  
l o a n  w i l l  h a v e  a t a b  w h ic h  w i l l  i d e n t i f y  t h e  b a s i c  p u r p o s e  o f  
t h a t  l o a n  p r o g r a m .  B e h i n d  e a c h  t a b  w i l l  be  i n f o r m a t i o n  on  t h a t  
s p e c i f i c  l o a n  p r o g r a m  w h i c h  w i l l  i n c l u d e

AN EXECUTIVE SUMMARY w h i c h  w i l l  p r o v i d e  a l l  p e r t i n e n t  
d e t a i l s  a b o u t  t h a t  p r o g r a m  s u c h  a s  w h a t  s p e c i f i c  p u r p o s e s  t h e  
money i s  a v a i l a b l e  f o r ,  how much money may be b o r r o w e d ,  w h a t  
i n t e r e s t  r a t e s  w i l l  be  c h a r g e d ,  how t o  a p p l y  an d  who t o  c o n t a c t  
f o r  more  s p e c i f i c  i n f o r m a t i o n :

A LISTING o f  t h e  i n f o r m a t i o n  n e e d e d  t o  a p p l y  f o r  a
l o a n ;  and

A GUIDE on  how t o  c o m p l e t e  y o u r  a p p l i c a t i o n  s o  t h a t  i t  
i s  i m m e d i a t e l y  p r o c e s s a b l e  when i t  i s  s u b m i t t e d ,  t h u s ,  k e e p i n g  
i t  f rom  b e i n g  r e t u r n e d  f o r  m i s s i n g  i n f o r m a t i o n .

In  a d d i t i . o r  , a s  p a r t  o f  t h e  b a s i c  s e r v i c e  you  w i l l  a l s o  r e c e i v e

A PERIODIC REPORT d e t a i l i n g  any  p r o p o s e d  c h a n g e s  i n  
t h e  v a r i o u s  l o a n  p r o g r a m s ,  t h e  s t a t u s  o f  f u n d s  a v a i l a b i l i t y  and  
i n f o r m a t i o n  n a n y  p r o p o s e d  new l o a n  p r o g r a m s :

UPDATED REPLACEMENT PAGES t o r  any  l o a n  p r o g r a m  w h e r e  
: . h e rc  h a v e  b e e n  c h a n g e s  mude by l e g i s l a t i o n ,  r e g u l a t i o n  o r  
p o l i c y  :

..lW LOAN PROGRAM i n f o r m a t i o n  r e a d y  t o  be a d d e d  t o  y o u r  
b n d o r  w h i c h  w i l l  p r o v i d e  t h e  same i n f o r m a t i o n  s p e c i f i e d  a b o v e  
f t  r a l l  new p r o g r a m s  and  w h ic h  w i ! \  be  s e n t  t o  you a s  q u i c k l y  
a r  p o s s i b l e  a f t e r  t h e  p r o g r a m  h a s  b e e n  e s t a b l i s h e d ,  g i v i n g  you 
t h e  o p p o r t u n i t y  t o  be among t h e  f i r s t  a p p l i c a n t s  t o  o b t a i n  
t u  id s  f ro m  t h a c  p r o g r a m ;  and

AM INFORMATION SERVICE so  t h a t  i f  you  h a v e  a q u e s t i o n  
on a l o a n  p r o g r a m  t h a t  i s  n o t  a n s w e t t c i  by t h e  i n f o r m a t i o n  
p r o v i d e d  o r  a d e q u a t e l y  by t h e  s t a f f  o f  t h e  r e s p o n s i b l e  a g e n c y ,  
c a l l  and  we w i l l  g e t  t h e  a n s w e r  f o r  y o u .

For  y o u r  c o n v e n i e n c e  a n  o r d e r  fo rm  i s  i n c l u d e d  on  t h e  b a c k  o f  
t h i s  b r o c h u r e .



LOAN A PPLICATI ON A S S I S T A N C E  SERVICE

R e c o g n i z i n g  t h a t  t h e  m a j o r i t y  o f  b u s i n e s s m e n  i n  A l a s k a  do n o t  h a v e  
r e a d y  a c c e s s  t o  t h e  S t a t e  a g e n c i e s  o r  f i n a n c i a l  i n s t i t u t i o n s  who 
a r e  p r o c e s s i n g  l o a n  a p p l i c a t i o n s ,  t h a t  many o f  y o u  do  n o t  h a v e  t h e  
t i m e  t o  p e r s o n a l l y  p r e p a r e  a n d  s u b m i t  an  a p p l i c a t i o n ,  and  t h a t  
m o s t  o f  t h e  t i m e  a g e n c i e s  t e n d  t o  be r e s p o n s i v e  t o  t h o s e  p e o p l e  
who h a v e  d a i l y  c o n t a c t  w i t h  th e m ,  we w i l l  p r o v i d e  a n  a p p l i c a t i o n  
a s s i s t a n c e  s e r v i c e .  The s e r v i c e s  p r o v i d e d  w i l l  i n c l u d e  p r e p a r i n g  
o r  a s s i s t i n g  i n  t h e  p r e p a r a t i o n  o f  t h e  a p p l i c a t i o n ,  g a t h e r i n g  an d  
c o m p i l i n g  an y  n e c e s s a r y  s u p p l e m e n t a r y  i n f o r m a t i o n  a n d  s u b m i t t i n g  
and  m o n i t o r i n g  t h e  a p p l i c a t i o n  a s  i t  i s  b e i n g  p r o c e s s e d .  C h a r g e s  
f o r  t h i s  s e r v i c e  w i l l  be s t r i c t l y  on  t h e  b a s i s  o f  t i m e  s p e n t  w i t h  
no minimum f e e .  C o m p l e t e  i n f o r m a t i o n ,  t o  i n c l u d e  t h e  r a t e s  f o r  
t h e  v a r i o u s  t y p e s  o f  s e r v i c e s  w i l l  be  p r o v i d e d  i n  a  s e p a r a t e  
s e c t i o n  o f  t h e  l o a n  g u i d e .

W H O  IS S P E C I A L I Z E D  P R O F E S S I O N A L  S E R V I C E S ,  INC.

S p e c i a l i z e d  P r o f e s s i o n a l  S e r v i c e s ,  I n c .  i s  w h o l l y  owned by G a r y  L. 
J e n k i n s .  P r o f e s s i o n a l l y ,  I am a C e r t i f i e d  F'.’b l i c  A c c o u n t a n t .  Fo r  
t h e  p a s t  e i g h t  y e a r s  I h a v e  b e e n  w o r k i n g  f o r  t h e  A l a s k a  D e p a r t m e n t  
o f  R e v e n u e ,  t h e  l a s t  s i x  a s  D i r e c t o r  o f  t h e  A u d i t  D i v i s i o n .  I  
h a v e  c h o s e n  t o  l e a v e  S t a t e  e m p lo y m e n t  b e c a u s e  I w a n t e d  t o  d e v e l o p  
s e r v i c e s  l i k e  t h i s  o n e  t o  a i d  b u s i n e s s e s  a n d  t o  p r o v i d e  
s p e c i a l i z e d  t a x  a n d  m a n a g e m e n t  s e r v i c e s .  As D i r e c t o r  o f  t h e  A u d i t  
D i v i s i o n  I h a v e  w o r k e d  o x t e n s i v e i y  w i t h  l e g i s l a t i o n ,  h a v e  w r i t t e n  
r e g u l a t i o n s ,  c o n c e n t r a t i n g  on m a k in g  them  a s  u n d e r s t a n d a b l e  a s  
p o s s i b l e ,  an d  h a v e  h a d  many o c c a s i o n s  t o  w ork  w i t h  a l a r g e  num ber  
o f  o t h e r  s t a t e  a g e n c i e s .  I ' v e  d i s c o v e r e d  t h a t  t h e r e  a r e  many w ays  
t o  g e t  t h i n g s  d o n e  i n  s p i t e  o f  t h e  b u r e a u c r a c y  a n d  a l l .  o f  t h e  
r o a d b l o c k s  t h r o w n  up by t h o s e  p e o p l e  work inc i  i n  i t .  T h i s  
e x p e r i e n c e  w i l l  g i v e  me a t r e m e n d o u s  a d v a n t a g e  i n  g e t t i n g  
i n f o r m a t i o n  r e g a r d i n g  t h e  v a r i o u s  l o a n  p r o g r a m s  a n d  d e a l i n g  w i t h  
t h e  r e s p e c t i v e  a g e n c i e s .

My a s s o c i a t e s  h a v e  b e e n  c a  e f u l i y  s e l e c t e d  and h a v e  p r o v e n  t o  be 
e f f e c t i v e  a n d  e f f i c i e n t  a t  w o r k i n g  w i t h i n  t h e  S t a t e  s y s t e m .

ALASKA LOAN PROGRAMS GUIDE ORDER FORM

P l e a s e  s e n d  t h e  l o a n  g u i d e  t o :
N a m e ___________________________  P n o n e  It___
A d d r e s s  ___

F o r  t h e  p e r i o d  o f :  ___  One y e a r  @ $ 2 2 5  i f  p a i d  w i t h  o r d e r  o r
$250  i f  b i l l e d  when t h e  g u i d e  i s  r e a d y  
t o  be  m a i l e d

  Two Y e a r s  @ $375  i f  p a i d  w i t h  o r d e r
  T h r e e  Y e a r s  @ $500  i f  p a i d  w i t h  o r d e r

M a i l  t o :  S p e c i a l i z e d  P r o f e s s i o n a l  S e r v i c e s ,  I n c . ,
P.  0 .  Box 1 9 4 ,  Auke B ay ,  A l a s k a  99821  

P l e a s e  a l l o w  4 - 6  w e e k s  f o r  d e l i v e r y  o f  t h e  G u i d e .



THE LEGISLATURE OF THE STATE OF ALASKA 
TWELi'TH LEGISLATUREFISCAL NOTE

I. REQUEST
B i l l / R e s o l u t i o n  No.
T i t l e  Rpla t ing  tn  6 t a tp

House Bill No. 530
nan Programs

Requested  by House > *Hnr  & Hnmmprrp r.nmmi t t.ee Date -1/1-17.82.

I I .  FISCAL DETAIL
Agency A f f e c t e d  Liept. of Commerce & Economic Development, Dept of Revenue
Program Category  A f f e c te d  Development______________________________________
BRU, Program, Or Subprogram(s) A f fe c te d _____________________________________
(Note :  I f  more than  one budget  component i s  a f f e c t e d ,  s e p a r a t e  l i n e - i t e m  

amounts and fund ing  f o r  each component i n  the  a n a l y s i s  s e c t i o n . )

EXPENDITURES (Thousands o f  D o l l a r s )

100 PERSONAL SERVICES
200 TRAVEL
300 CONTRACTUAL
400 COMMODITIES
500 EQUIPMENT
600 LAND & STRUCTURES
700 GRANTS,CLAIMS,ETC.

FY 82 FY 83 FY 84 FY 85 FY 86 FY 87

1 .750.6 1,925 .7 2 ,118 .2 2,330.1 2,563.1
2 0 0 . n __ 22(1. Q .

— 551? J L  
5b .0

242.0 ___ 266.2
666.6

. 292.8
600 o. 606 0 - 3 2 .1

50.0 60 5 66 5 73, 2
1 30 ,0

TOTAL
2,630.6 2,750.7 3,025.7 3,223.3 3,661.2

FUNDING (Thousands o f  D o l la r s )

GENERAL FUND
FEDERAL FUNDS
OTHER (S p ec i fy  Source)

2 , 6 3 0 2,751)7/ 3','025.7 3 ,228.3 176'6'f77

POSITIONS

FULL TIME ' "4370” 43.0 ......4171r 43.0 43.0
PART TIME 3.0 . 3.0 3.0 3.0 3.0
TEMPORARY

I I I .  ANALYSIS (See F i s c a l  Note P r e p a r a t i o n  I n s t r u c t i o n ,  S e c t io n  I I I )
Create an Alaska Housing Loan Authority (AHLA) in Dept, of Commerce & 

Economic DeveloDment to coc'dinate, supervise and give final approval for 
purchases of hone loans by Alaska Housing i inance Corp. (AHFC) and several 
other programs; AHFC and others must make credit analysis, etc. and all their 
work is subject to approval of AHLA; therefore, staffing and budget presented 
above is similar in size and scope to AHFC budget since all AHFC and other 
work is subject to second review and approval.

IV. DATE February 8, 1982 _____ PREPARED BY Anselm Staack_____________
AGENCY_______ Department of Revenue

O r i g i n a l :  L e g i s l a t i v e  Finance PHONE 4 6 5 -2 3 5 0 _____________
c c :  Budget and Management

Prime Sponsor ( F i r s t  L e g i s l a t o r  Named)
73-001 (Rev. 12/81)



BILL ANALYSISHOUSE BILL 630 (1/11/82)
1. Creates  an Alaska Housing Loan A u tho r i ty  (AHLA) in  Department of 

Commerce and Economic Development to c o o rd in a te ,  superv ise  and give  
f i n a l  approval  fo r  purchase  of  loans  by:

a .  Alaska Housing Finance Corpora tion  (AHFC).
b.  Nonconforming Housing Loan Fund.
c .  Senior  C i t i z en s  Housing Development Fund.
d.  R e s id e n t i a l  Energy Conservation  Fund.

Author i ty  may employ execu t ive  d i r e c t o r  and s t a f f  as n e ce s sa ry .

2. Amends the va r ious  s t a t u t e s  of  AHFC and loan funds s t i p u l a t e d  in  (1) 
above s u b je c t in g  t h e i r  lend ing  a c t i v i t y  to AHLA approva l .

3. Nonconforming Housing Loan Fund i s  al lowed to purchase ,  as a 
secondary l e n d e r ,  loans  but i s  not al lowed to d i r e c t l y  o r i g i n a t e  
l o a n s .

4. Alaska I n d u s t r i a l  Developme..c A u tho r i ty  i s  renamed the Alaska 
Business Loan and I n d u s t r i a l  Development Au thor i ty  (ABLIDA). Powers 
of ABLIDA are  expanded to purchase or Insu re  bus iness  loans to 
a g r i c u l t u r a l  and f i s h in g  e n t e r p r i s e s .

5. R es id e n t ia l  Energy Conservation Fund can purchase loans  but can no 
longer o r i g i n a t e  them.

6. A fte r  Ju ly  1, 1982 no f u r t h e r  loans may be made fo r  or under:

a .  Alaska A g r ic u l tu re  Loan Account.
b. Loans for  purchase of Alaska i 'm i t e d  e n t ry  pe rm i ts .
c .  Fisherman's  Mortgage and Note i u n d .
d .  AHFC Housing Development Fund.
e .  Veterans Lo«ns from Department of Commerce and Economic 

Development.
f .  Child Care F a c i l i t y  Revolving Loan Fund.
g.  R es id e n t i a l  Care F a c i l i t y  Revolving Loan Fund.
h .  Alaska Commercial F ish ing  and A g r ic u l tu re  Bank.

7. The following programs a re  r ep ea led :

a .  Housing Development Revolving Loan Fund. (Low and Moderate 
Income on r e n t a l s  fo r  low and moderate Income).

b. Moderate cos t  and r e n t a l  housing of the  Alaska S ta te  Housing 
A u th o r i ty .

2/8/82



BILL ANALYSIS, HOUSE BILL 630, Cont'd
c .  Housing Development Fund of AHFC; provides  loans  f o r  persons of 

lower and moderate income.
d .  Loans fo r  r e l o c a t i o n  a s s i s t a n c e  to  encourage and f a c i l i t a t e  the 

c o n s t r u c t i o n  and r e h a b i l i t a t i o n  of housing of d isp laced  
p e r s o n s .

e .  Alaska Economic D i s a s t e r  Impact Fund.
f .  Alaska Renewable Resources Corpora tion ( r e p e a l s  e n t i r e  a cc o u n t ) .
g .  Native c o rp o ra t io n  loan fund. (This i s  no longer  needed as 

n a t iv e  claim payments have been s e t t l e d ) .
h .  Temperate Soc ia l  A c t i v i t i e s  Revolving Loan Fund.
i .  Nonconforming Housing Loan Fund. (Repeals e l i g i b l e  lo c a t i o n s  

s t a t u t e )  .
j .  Alaska Commercial F ish ing  and A g r ic u l tu re  Bank ( e n t i r e

s t a t u t e ) .

2/8/82
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OF F I C I AL  BUS INESS

^ImiSE of HEprBsrittalhjES 

LABOR A N D  COMMERCE COMMITTEE

To: R u s s  M e e k i n s ,  C h a i r m a n  
S p e c i a l  B a n k i n g  C o m m i t t e e

From : T e r r y  M a r t i n ,  C h a i r m a n
H o u s e  L a b o r  & Commerce C o m m i t t e e

D a t e :  F e b r u a r y  8 ,  1982

S u b j e c t :  HB 630 r e f e r r a l

P u r s u a n t  t o  h e a r i n g  a n d  d i s c u s s i o n  by t h i s  c o m m i t t e e ,  t h e  
m e m b e rs  h a v e  a g r e e d  t h a t  t h e  S p e c i a l  B a n k i n g  C o m m i t t e e  
s h o u l d  r e v i e w  HB 630 b e f o  a a c t i o n  by  t h e  L a b o r  & Commerce 
C o m m i t t e e .  A r e a s  we r e q u e s t  y o u r  c o m m i t t e e  r e v i e w  a r e :

1) t o  i n c l u d e  a l l  s t a t e  l o a n  p r o g r a m s  u n d e r  t h e  
p r o p o s e d  A l a s k a  B u s i n e s s  Loan and I n d u s t r i a l  D e v e l o p m e n t  
Aut  i o r i t y :

a )  c o n s o l i d a t i o n  o f  s o c i a l  l o a n  p r o g r a m s ;

b) i n c l u d e  t h e  A l a s k a  P o w e r  A u t h o r i t y  i n  t h e  l o a n s  
b e i n g  a d d r e s s e d  by  t h i s  l e g i s l a t i o n ;

2) r e v i e w  c o n t r a c t u a l  a n d  c o n s t i t u t i o n a l  r i g h t s  o f  l o a n  
p a r t i c i p a n t s  u n d e r  t h o s e  l o a n  p r o g r a m s  b e i n g  e l i m i n a t e d ;
a n d ,

3) e v a l u a t e  t h e  b u r e a u c r a c y  p o t e n t i a l l y  c r e a t e d  by  
t h i s  l e g i s l a t i o n .

L a b o r  & Commerce C o m m i t t e e  m em b ers  B y lsm a  a n d  R o g e r s  h a v e  
b e e n  a p p o i n t e d  by  t h e  c o m m i t t e e  c h a i r m a n  t o  w o rk  w i t h  y o u r  
c o m m i t t e e  o n  r e v i e w i n g  HB 6 3 0 .  A f t e r  r e v i e w  by  t h e  S p e c i a l  
C o m m i t t e e  on  B a n k i n g ,  we r e q u e s t  HB 630 b e  r e t u r n e d  t o  t h e  
H ouse  L a b o r  & Commerce C o m m i t t e e  f o r  e x p e d i t e d  
c o n s i d e r a t i o n .



S t a t e  Loan HOUSE BILL NO. 630, by Rep. Metcalfe .  Rela tes  to  the  involvement of
Programs the  s t a t e  in  lending a c t i v i t i e s ,  s p e c i f i c a l l y  the s t a t e  loan pro­

grams now i n  e x i s t en c e .  The b i l l  p rov ides :  " .  . . I t  i s  the purpose
of t h i s  Act (1) to  te rm ina te  those  s t a t e  loan programs t h a t  a re  i n ­

a c t i v e ,  as  w e l l  as s e v e ra l  loan programs t h a t  have ques t ionab le  
o b j e c t i v e s ;  (2) to conso l ida te  two major a reas  of s t a t e  loan a c t i v ­
i t y ,  housing and buisness  lo a n s ,  i n to  two a u t h o r i t i e s  t h a t  w i l l  i n ­
c rease  the  a c c o u n t a b i l i t y ,  cons is tency ,  and e f f i c i e n c y  in  these  
a r e a s ;  (3) to  use the e x i s t i n g  mechanism of  the  Alaska I n d u s t r i a l  
Development A utho r i ty ,  renamed the Alaska Business Loan and Indus­
t r i a l  Development A u tho r i ty ,  t c  f a c i l i t a t e  bus iness  loans  to 
a g r i c u l t u r a l  and f i s h i n g  e n t e r p r i s e s ;  (4) to remove the  s t a t e  from 
the p r iv a te  lending  market and to r e tu r n  t h a t  fun c t io n  to competent 
p r iv a te  f i n a n c i a l  i n s t i t u t i o n s . "

Creates the  Alaska Housing Loan Authori ty  under Af 44 (S ta t e  Govern­
ment) , w i th in  the Department of Commerce and Economic Davelopment. 
Provides the  Author ity  s h a l l  adm in is te r  loans  under m e  Senior C i t i ­
zens Housing Development Fund ^AS 18 .54 .070) ,  the  Alaska Housing 
Finance C cipora t iou  (AHFC) (AS 18 .56) ,  the  Nonconforming Housing Loan 
Fund (AS 44 .47 .380 ) ,  and the R es id e n t ia l  Energy Conservation Fund (AS 
45 .89) .  S t a t e s :  "The a u th o r i t y  s h a l l  a s sess  the  need and monitor
the supply of  r e s i d e n t i a l  housing in  the  s t a t e  and develop a 
comprehensive plan to make d ecen t ,  s a f e ,  low and moderately pr iced  
r e s i d e n t i a l  housing a v a i l a b le  to a l l  persons by purchasing or 
p a r t i c i p a t i n g  in  the purchase of  loans made by f i n a n c i a l  i n s t i t u t i o n s  
q u a l i f i e d  under AS 06 ."  (AS 06—Banks and F in an c ia l  I n s t i t u t i o n s ) .

Amendments which p e r t a i n  to  e x i s t i n g  loan programs inc lude :

—Amends the Housing Development Revolving Loan Fund (adminis­
te red  by the  Dept, of Community & Regional A f f a i r s ,  Community Plan­
ning D i v i s i o n ) , provid ing t h a t  loans  or g ran ts  to m u n ic ip a l i t i e s  or  
e l i g i b l e  co rp o ra t io n s  be s u b jec t  to approval of the  Alaska Housing 
Loan Author i ty .  Adds new subsec t ion  s t a t i n g  th a t  the  department may 
only purchase or p a r t i c i p a t e  in  the  purchase of a loan to  a public  
or nonpro f i t  p r iv a te  co rpora t ion .  Deletes language r e l a t i n g  to the. 
loan fund which s t a t e s  i t  may ".  . .make or p a r t i c i p a t e  in  the makiag 
of mortgage loans to sponsors ,  developers ,  b u i ld e r s  and purchasers  of 
r e s i d e n t i a l  hous ing,  i f  the  co rpora t ion  determines th a t  mortgage 
loans are no t  otherwise  a v a i l a b l e ,  wholly or  in  p a r t ,  from p r iv a te  
lenders  upon reasonably equ iva len t  terms and condi t ions . '"  Also 
s t a t e s  th a t  o the r  powers of the  Fund a re  s u b je c t  to the approval of 
the Alaska Housing Loan Authori ty  ( h e r e a f t e r  r e f e r r e d  to as AHLA)

—Amends the Nonconforming Housing Loan Fund, p lac ing  s im i la r  
r e s t r i c t i o n s  r e l a t i n g  to  the powers of the D irec to r  of the  Divis ion 
(adminis te red by the Dept, of Community & Regional A f f a i r s ,  Divis ion 
of Housing A s s i s t a n c e ) , providing those powers a re  su b jec t  to approv­
a l  by the AHLA. Deletes language which provides the  Divis ion may 
" o r ig in a te "  lo an s .  Deletes language which s t a t e s  the  D irec to r  may 
execute s e rv ice  agreements with p r i v a t e  lending i n s t i t u t i o n s  to s e r ­
v ice  loans o r ig i n a t e d  by the Div is ion.

—Amends s ec t io n s  r e l a t i n g  to the  Alaska I n d u s t r i a l  De\elepment 
Authori ty  (AS 44 .88) ,  changing th'j r.ame of  the Authori ty  co the

J  ( term) & 
conso l . )



HB 630, (cont'd)
Alaska Business Loan and I n d u s t r i a l  Development Author i ty .  Also 
adds new sec t io n s  giv ing the ABLIDA power " ,  . . t o  purchase or in su re  
loans fo r  f i sh in g  v e s s e l s  to be used by a small  e n t e r p r i s e ;  (20) 
to  purchase or in su re  loans  to purchase a l im i t e d  entry  permit  r e ­
quired  under AS 16.A3.140." D ele tes  r e fe ren ce  under "L eg is la t ive  
findings  & policy"  s e c t io n  r e l a t i n g  to ABLIDA "making" loans ( a l l  
loans  now having to be approved by AHLA). (Note: does not d e le t e
any of the  powers of the  Author i ty  as s e t  ou t  in  AS 44 .88.080,  Powers 
of the A u th o r i t y ) .

—Amends sec t io n s  r e l a t i n g  to  the  R e s id e n t i a l  Energy Conserva­
t i o n  Fund, providing fo r  approval of  g ran ts  and loans "purchased" 
(c u r r e n t ly  "made") by the Fund by the AHLA.

The b i l l  provides  th a t  a f t e r  Ju ly  1 ,  1982 no f u r t h e r  loans may be 
made under the following programs:

—AS 03.10 (Alaska A gr icu ra l  Loan Act) ;  AS 10.10.333 (Fish and. 
Game. Loans for purchase of Alaska Limited Entry Perm i ts ) ;  AS 16 . -  
10.650 -  16.10.720 (Fishermen's  Mortgage and Note Fund); AS 1 8 .5 6 . -  
100 (AHFC. Housing Development Fund); AS 26.15 (Alaska World War I I  
Veterans Act) ;  AS 44.33.240 -  44.33.275 (Child Care F a c i l i t y  Re­
vo lv ing Loan Fund); AS 44.33.320 -  44.33.380 (R es iden t ia l  Care Fa_ 
c i l i t y  Revolving Loan Fund); AS 44.81 (Commercial Fishing and Agri­
c u l t u r e  Bank).

Programs repealed by the b i l l  inc lude :

—AS 18.54.010 -  18.54.060 CHousing Development Revolving Loan 
Fund—does not repea l  section,  r e l a t i n g  to the  Sr.  C i t izen  Housing 
Development); AS 18.55.300 -  18.55.470 (Moderate Cost and Rvntal  
Housing); AS 18.56.210(5) ( d e f i n i t i o n  of "housing developmen: fund");  
AS 34.60.135 (Relocation Ass is tance  and Real Proper ty  Acquis i t ion  
P r a c t i c e s .  Planning loans fo r  a d d i t i o n a l  housing);  AS 37.11.100 
(Renewable Resources Funds. Alaska economic d i s a s t e r  impact fund);
AS 37.12 (Alaska Renewable Resources Corpora t ion) ;  AS 44.25.030 -  
44.25.038 (Dept, of Revenue. Loan rv-.gran; PL 92 -  203 corpora t ions  
Dec la ra t ion  of pu rpose ) ;  AS 4 4 . 4 7 . 3 iO -  44.47.350 (The Temperatp 
Soc ia l  A c t i v i t i e s  Revolving Loan Fund); AS 44.47.385 (Div. c f  Hous­
ing A ss is tance .  E l ig ib l e  l o c a t i o n s ) ;  AS 44.81 (Commercial Fishing 
and A gr icu l tu re  Bank).

Provides Act takes e f f e c t  Ju ly  1,  1982.

Introduced January 11 and r e f e r r e d  to Labor 6 Commerce, S ta te  
A f f a i r s ,  then to Finance.



JAY 5. HAMMOND, GOVERNOR

POUCH S
JUNEAU, ALASKA 99811

March 8, 1982

The Honorable Terry Mar tin  
Chairman
House Labor and Commerce Committee 
Room 211 -  Behrends Bui ld ing 
Juneau,  Alaska

Dear Mr. Mar tin :

Re: House B i l l  No. 630

House B i l l  No. 630, an Act r e l a t i n g  to s t a t e  loan  programs, was in troduced 
i n  the  House on January  11, 1982 and was r e f e r r e d  to the  House Labor and 
Commerce; S ta t e  A f f a i r s  and Finance Committees.

For the  c o n s id e r a t i o n  of the  House Labor and Commerce Committee, I  am 
enclos ing  s i x  copies  of a F i s c a l  Note p repared  by Mr. Anselm Staack, 
Treasury C om ptro l le r ,  Department of Revenue concern ing the proposed 
l e g i s l a t i o n .

Spec ia l  A s s i s t a n t

Enclosure

cc:  The Honorable Ray H. Metcalfe
Chairman
House S t a t e  A f f a i r s  Committee

The Honorable A lbe r t  P. Adams 
Chairman
House Finance Committee

Joseph K. Donohue 
Deputy Commissioner 
Department of Revenue

Anselm Staack 
Treasury  Comptrolle r 
Department of Revenue

04-D2LH



D E P A R T M E N T  O F  C O M M E R C E  A  
E C  O N  O >S 1C D E V E L O P  M E N T

OFFICE OF THE COMMISSIONER
POUCHD
JUNEA U, ALASKA 99S11 
PHONE: 4SS-2500

Fe b ru a ry  8 , 1982

H o n o ra b le  Joe  Hayes 
Speak er o f  th e  House 
Pouch V
Ju n e a u , A la sk a  99811 

Dear M r. Hayes:

As re q u ire d  by AS 3 7 .0 5 .0 3 5 ,  th e  Departm ent o f Commerce and Eco n o m ic 
D eve lopm ent, D iv is io n  o f  Loans and V e te ra n s ' A f f a i r s ,  subm its fo r  y o u r  
rev iew  th e  fo l lo w in g  r e p o r t  on lo a n s  c lo s e d  d u r in g  FY '81:

The p r e v a i l in g  m arket ra te s  used were o b ta in e d  from  th e  Departm ent o f 
Revenue, D iv is io n  o f  T re a s u r y .

Be ca use  o f  th e  number o f  a ssu m p tio n s  made d u r in g  FY '81 and th e  use o f 
s u b s id iz e d  lo a n  fu n d s ,  a s e p a ra te  s e c t io n  on assum ptions was in c lu d e d  
w ith  th e  re p o r t  o f  lo a n s  made by lo a n  ty p e . The p r e v a i l in g  m arket ra te  
a t  th e  tim e o f th e  a ssu m p tio n  was used to  d e te rm in e  the  amount o f  su b ­
s id y  p ro v id e d  by th e  S ta te  f o r  t h i s  ty p e  o f  lo a n .

Loans made by lo a n  ty p e

C i,a r le s  R . Webber 
Com m issioner

CRW/jar# 26V2

OB-H2LH



ANNUAL STA TE  LOAN REPORT 
LOANS CLOSED BY TYPE 

F IS C A L  YEAR 1981

T o ta l  §  

o f  Loans

T o ta l
P r in c ip a l

Loaned

♦Return on Loan 
a t  B u s in e s s  Loans 

I n t e r e s t  R a te

R e tu rn  on Loan 
a t  P r e v a i l in g  
I n t e r e s t  R a te

T o ta l
S ta te
Su b s id y

R e s id e n t ia l  Energy 47
*

$ 181 ,5 08 $ 80 ,1 8 2
A 1 te r n a t iv e •

T e ch n o lo g y 276 1 ,3 3 3 ,8 2 4 59 8 ,6 94
Com m ercial F is h 405 2 5 ,4 7 2 ,4 1 2 1 4 ,3 1 3 ,6 9 8
Sm all B u s in e s s 450 7 4 ,3 4 0 ,5 3 4 4 9 ,4 6 7 ,4 3 9
To u rism 5 83 4 ,5 75 8 8 1 ,9 96
M in in g 10 9 ,3 0 3 ,8 3 4 3 ,4 4 9 ,8 4 5
F is h  Enhancem ent 15 3 ,3 9 6 ,7 K 3 ,7 9 4 ,0 2 2
B u lk  Fue l 0
C h i ld  Care 0
W ater R e so u rce s 0
H i s t o r i c a l  D i s t r i c t s 0

T o ta l  Amounts
F o r  B u s in e s s  Loans 1 ,2 0 8 $ 1 1 4 ,8 6 3 ,5 0 1 $ 7 2 ,5 8 5 ,9 2 6

A s s u m p tio n s : **

V e te ra n s 49 $ 2 ,5 1 0 ,9 3 3 $ 3 ,4 9 1 ,8 1 8

$ 110 ,546  $ 30 ,36 4

1 ,8 3 8 ,1 6 5
2 6 ,3 1 4 ,6 4 9
7 2 ,0 4 7 ,2 6 5

1 ,7 3 6 ,1 4 6
5 ,2 4 3 ,4 7 7
8 ,6 4 9 ,2 9 9

$115,941,1 .47

$ ^ ,2 3 8 ,1 2 2

1 ,2 3 9 ,4 7 1
1 2 ,1 0 0 ,9 5 1
2 2 ,5 9 7 ,7 7 6

8 5 6 ,1 5 0
1 ,7 9 3 ,6 3 2
4 ,8 5 5 ,2 7 7

$ 4 3 ,4 7 3 ,6 2 1

$ 7 4 6 ,3 10

♦ (a )  B u s in e s s  Loan in t e r e s t  ra te  is  5* energy lo a n s ;  10% f o r  H i s t o r i c a l  D i s t . ;  9.5% Com m ercial F i s h ,  
T o u r is m , Sm all B u s in e s s  and F is h  Enhancem ent 

(b )  Ve ts  o r ig in a l  i n t e r e s t  ra te  on lo a n  u n le s s  p e rso n  assum ing i s  a n o n v e t, in  w h ich  ca se  in t e r e s t  
r a te  is  a t  p r e v a i l in g  m arket ra te

* *  No new lo a n s  were made.
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