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D a t e :

Mr. Speaker:

The C o m m i t t e e  on L A B O R  &  C O M M E R C E  has had H B  258

"An A c t  m a k i n g  a s p e c i a l  a p p r o p r i a t i o n  to the A l a s k a  S t a t e  H o u s i n g  
A u t h o r i t y ,  f a m i l y  a n d  h a n d i c a p p e d  h o u s i n g  d e v e l o p m e n t  a n d  c o n s t r u c t i o n  
f u n d  for p l a n n i n g ,  d e v e l o p i n g ,  f i n a n c i n g ,  and c o n s t r u c t i n g  h o u s i n g  f o r  
f a m i l i e s  and h a n d i c a p p e d  p e r s o n s ;  a n d  p r o v i d i n g  for a n  e f f e c t i v e  d a t e . "

under consideration and reports it bac) as follows:

[ ] do pass [ ] do not pass

[ ] do pass with a t t a c h e d  a m e n d m e n t s (s )
[ ] same title

[ ] replace with CS f o r ______________________________________________ [ ] new title

and rec o m m e n d s

[ ] AND att a c h e s  a " L e t t e r  of Intent" [ j New Fiscal Note

[ ] reports it back w i t h o u t  r e c o m m e n d a t i o n

[ ] re f e r r e d  to t h e _____________    C o m m i t t e e

M E M B E R S  S I G N I N G  M E M B E R S  HAVING
DO PASS O T HER R E C O M M E N D A T I O N S :
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House of Representatives

Pouch V 
State Capitol 

Juneau, Alaska 99811Official Business

A p r i l  30, 1981

H o n o r a b l e  S a m  C otton 
C h a i r m a n  H o u s e  F i n a n c e

RE; HB 258

D e a r  R e p r e s e n t a t i v e  Cotton:

The L a b o r  and C o m m e r c e  c o m m i t t e e  passed out HB 258 an 
a p p r o p p i a t i o n  to ASHA.

D u r i n g  testi mony Mr. James C r a w f o r d  D e p u t y  D i r e c t o r  
t e s t ified  that A S H A  n e e d e d  the 15 m i l l i o n  in order 
to o p erate the h a n d i c a p p e d  c o n s t r u c t i o n  fund.

It was b r o u g h t  to our a t . e n t i o n  that the D i r e c t o r  of 
A S H A  in a c o m m u n i c a t i o n s  w i t h  Rep. Cuddy stated that 
A S H A  n e e d e d  only 5 million.

The bill p a s s e d  out w i t h  the 15 m i l l i o n  figure, but it 
w as the w i s h e s  of the c o m m i t t e e  to i n form y o u  of the 
d i f f e r e n c e  of opion  on the amount.

If y o u  have any q u e s t i o n s  p l ease feel free to call 
m e .

S i n c e r l y ,

R e t lrlbert
C h a i r m a n
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J i m  C r a w f o r d
D e p u t y  E x e c u t i v e  D i r e c t o r  
A l a s k a  S t a t e  H o u s i n g  A u t h o r i t y  
P.O. B o x  80
Anchor age, A l a s k a  99510 

D e a r  Mr. Crawford:

We h a v e  r e v i e w e d  y o u r  letter, d a t e d  M a r c h  9, 1980, c o m m e n t i n g  
o n  o u r  le tter of F e b r u a r y  23, 1980 to the L e g i s l a t i v e  B u d g e t  
and A u d i t  Commit t e e .  Y o u r  remarks are t h o u g h t  p r o v o k i n g  
indeed but, we think, not p r e c i s e l y  p e r t i n e n t  t o  t h e  s u b j e c t  
a d d r e s s e d  in our letter.

F or example, with r e g ard to the time p e r i o d  a l ? o w e d  A S H A  to
d e c i d e  on d i s s e m i n a t i o n  of federal funds, y o u  c i t e  a l e t t e r  
from H U D  c a l l i n g  for a d e c i s i o n  in five days. The H D D  
a l l o c a t i o n s  r e f e r r e d  to are for existing h o u s i n g  u n i t s  and 
rebuil d i n g  of l ow-in c o m e  h o u s i n g  units. N e i t h e r  of t h e s e  
r e q u i r e  new c o n s t r u c t i o n  of units, which is t h e  m a i n  p u r p o s e  
of your r e q u e s t  for the two $15 m i l l i o n  funds.

The r e c o m m e n d a t i o n  in o u r  a u d i t  report, and s u b s e q u e n t  
letter, d e s c r i b e d  a federal a l l o c a t i o n  for c o n s t r u c t i o n  of 
130 new units of f a m i l y  housing  which was lost d u e  to c o n­
str u c t i o n  bids w hi ch e x c e e d e d  avail able funds. W e  m a i n t a i n  
ASHA could have sought additiona l funds through, a b u d g e t  
r e q u e s t  to the L e gislat ure, since, according t o  HUD c o r -  
r e s p o r d e n c e  dated A u g u s t  18, 1977, the federal a l l o c a t i o n  
was r e s e r v e d  for ASHA from J a n u a r y  1973 t h r o u g h  J u n e  1977, 
at which time it was cancelled. We believe f o u r  y e a r s  
s h oul d have b e e n  s u f f i c i e n t  for ASHA to obtain, s u p p l e m e n t a r y
funding for this p r o j e c t  and s i m i l a r  p r o j e c t s  in the future.

Moreover, d u r i n g  that same time period, two e l d e r l y  h o u s i n g  
p r o j e c t s  received HUD a l l o c a t i o n s  but could n o t  be s t a r t e d  
b e c a u s e  of i n s u f f i c i e n t  funds to cover high c o n s t r u c t i o n
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bids. ASHA, however, w a s  able to p r o c e e d  w i t h  a s s i s t a n c e  
from the S e n i o r  C i t izen s H o u s i n g  D e v e l o p m e n t  F u n d  e s t a b l i s h e d  
b y  the L e g i s l a t u r e  in 1976.

A l t h o u g h  n o t  funded, the H o u s i n g  D e v e l o p m e n t  R e v o l v i n g  L o a n  
Fund, c r e a t e d  at the same time as the S e n i o r  C i t i z e n s  Fund, 
is a p r a c t i c a l  vehicle for A S H A  to o b t a i n  f u n d s  to c o v e r  
s h o r t f a l l s  in federal a l l oc ations. From t h e  p o i n t  o f  v i e w  
o f  e f f i c i e n t  cash manageme nt, t h e s e  funds a r e  p r e f e r r e d  o v e r  
c r e a t i n g  new funds outs ide the Stat e T r e a s u r y  t o t a l l i n g  $30 
million. T h e y  are subject to L e g i s l a t i v e  a p p r o p r i a t i o n  as 
w e l l  as r e m a i n i n g  in the S tate T r e a s u r y  until d i s b u r s e m e n t  
b y  ASHA.

We t h e r e f o r e  r e a f f i r m  our p o s i t i o n  that s e p a r a t e  f u n d s  
w i t h x n  ASHA are not n e c e s s a r y  for new c o n s t r u c t i o n  a l l o c a t i o n  
s h o r t f a l l s  F u nding v e h i c l e s  c u r r e n t l y  e x i s r  w h i c h  c a n  be 
u t i l i z e d  w x t h i n  the time p e r i o d  H U D  a l l o c a t i o n s  are available.

G e r a l d  L. W i l k e r s o n ,  CPA 
L e g i s l a t i v e  A u d i t o r  
D i v i s i o n  of L e g i s l a t i v e  A u d i t

cc: S e n a t o r  A r l i s s  S t u r g u l e w s k i v / ^

S T A T E  or A L A S K A D I V I SI ON  O F  L E G I S L A T I V E  A U D I T



T E S T I M O N Y  T O  T H E  H O U S E  L A B O R  A N D  C O M M E R C E  C O M M I T T E E  
BY: J A M E S  CRAW FORD, A L A S K A  S T A T E  H O U S I N G  A U T H O R I T Y

A P R I L  29/ 1981

My name is J i m  Crawford, I am the D e p u t y  E x e c u t i v e  D i r ector of 
the A l a s k a  S t a t e  H o u s i n g  A u t h o r i t y  ( A S H A ) . The A l a s k a  State 
H o u s i n g  A u t h o r i t y  is a n o n p r o f i t  pubic c o r p o r a t e  auth ority funded 
t h r o u g h  rental p r o j e c t  rev enues and s u b s i d i e s  from the U nited 
S t ate s D e p a r t m e n t  of H o u s i n g  and U r b a n  D e v e l o p m e n t  ( HUD). A S H A  
p r e s e n t l y  m a n a g e s  or owns and m a n a g e s  over 3,000 a p a r t m e n t  units 
t h r o u g h o u t  the S t a t e  of Alaska. The c o r p o r a t e  a u t h o r i t y  is 
g o v e r n e d  by a five m ember B o a r d  of D i r e c t o r s  a p p o i n t e d  by the 
Governor. The C o m m i s s i o n e r  of the D e p a r t m e n t  of C o m m e r c e  and 
E c o n o m i c  D e v e l o p m e n t  is a m ember of our B o a r d  of Directors.

My r e s p o n s i b i l i t i e s  at A S H A  include, but are not limited to, 
a r r a n g i n g  for f i n a ncing through the tax e xempt bond m a r k e t  and 
other m e t h o d s  of funding for new c o n s t r u c t i o n  activities. As 
b a c k g r o u n d  to the p r e p a r a t i o n  of the l e g i s l a t i o n  under hearing 
today, p l e a s e  let me e x p l a i n  the audits of A S H A ' s  fiscal year 
ended M a r c h  31, 1980. B e c a u s e  A S H A  showe d no a p p arent financial 
p roblems, H U D  a p p r o v e d  A S H A ' s  c o n t r a c t  with  an indep endent 
a u d i t i n g  firm for c o m p l i a n c e  testing and the normal financial 
audit of federal and non federal programs. A S H A  last year 
c o n t r a c t e d  with Peat, Marwick, M i t c h e l l  & Co, for that audit. No 
m a t e r i a l  findings were  reported in the audit of A S H A  a cti vities 
either in the federal p r o gram s or the non federally funded a c t i v­
ities. Next, H U D  a u d i t o r s  did a p e r f o r m a n c e  review, again with 
m u c h  the same result. Finally, D i v i s i o n  of L e g i s l a t i v e  Audit 
c o m p l e t e d  a special r e v i e w  and a full p e r f o r m a n c e  r eview of ASHA.

S u b s e q u e n t  to the r e c o m m e n d a t i o n s  c o n t a i n e d  in the audit report 
and w i t h i n  our C h a i r m a n ' s  response to those reco mmendations ,
H o u s e  B i l l s  256 t h rough 260 were p r e s e n t e d  in draf t for m to the 
L e g i s l a t i v e  B u d g e t  and A u d i t  Commi ttee. We found the r e c o m m e n­
da t i o n s  of the l e g i s l a t i v e  auditors to be e n c o u r a g i n g  and the 
b ills as redraft ed by L e g i s l a t i v e  B u d g e t  and A u d i t  will, if 
p a s s e d  by the L e gislatur e, be a p o s i t i v e  step toward the greater 
p r o d u c t i o n  of needed senior, family and h a n d i c a p p e d  housing 
w i t h ’n the S t a t e  of Alaska.

S p e c i f i c a l l y ,  with regard to H o u s e  Bill  257 and 258, these bills 
e s t a b l i s h  and fund the F a m i l y  and H a n d i c a p p e d  H o u s i n g  Devel o p m e n t  
and C o n s t r u c t i o n  F u n d  in c o m p l i a n c e  with r e c o m m e n d a t i o n  number 2 
of the D i v i s i o n  of L e g i s l a t i v e  A udit w h i c h  states "ASHA should 
seek a d d i t i o n a l  s o urc es of funding of housi ng p r o j e c t s  to assure 
that federal a l l o c a t i o n s  are not lost." As stated in the audit 
r epor t "In 1977, A S H A  had no c h oice but to return to the Federal 
G o v e r n m e n t  two a l l o c a t i o n s  totalling a p p r o x i m a t e l y  $ 3 , 4 6 0 , 0 0 0  due



to the i n f e a s i b i l i t y  of the projects. T h e  allocations were for 
f a m i l y  h o using in J u n e a u  (80 units), and K e t c h i k a n  (50 units)."

A S H A  has two m a i n  p r o g r a m s  with which we deal with the c o n s t r u c­
tion of n e w  f e d e r a l l y  s u b s i d i z e d  housing w ithin  Alaska. T h e  con­
vent i o n a l  low rent p r o g r a m  w h i c h  is a totally H U D  financed 
p r o g r a m  c o n t a i n s  p r o v i s i o n s  for n a t i o n a l l y  applicable  m a x i m u m  
p r o t o t y p e  costs for each project. In a letter r eceived from HUD 
on the c a n c e l l a t i o n  of the J u n e a u  and K e t c hikan projects, HUD 
s t a t e d  that they "v/ere a war e that these p r o j e c t s  have not been 
able to be c o n s t r u c t e d  b e c a u s e  of the p r o t o t y p e  costs in these 
areas have been too low and it is not reasona ble for you to issue 
c o n s t r u c t i o n  c o m m ent s...". Therefore, w h e n  attempting to 
c o n s t r u c t  family and h a n d i c a p p e d  federally s ubsid ized housing 
under the low rent c o n v e n t i o n a l  program, a c o n s t r u c t i o n  shortfall 
o c c u r s  b e t w e e n  a v a i l a b l e  feder al dollars and actual project  cost. 
T h e  p a s s a g e  of HB257 and 258 will allow for grants or loans to 
these p r o j e c t s  in order to cover the c o n s t r u c t i o n  shortfall.

C a p i t a l  funds may also be used for the e n h a n c e m e n t  of the family 
and h a n d i c a p p e d  p r o j e c t s  for the benefit of the p r o g r a m  
recipients. An e x a m p l e  of the e n h a n c e m e n t  p r e v i o u s l y  provided by 
A S H A  in family p r o j e c t s  is the barrier free ha ndic a p p e d  units. 
M o s t  of the c h ang es made in A S H A  p r o j e c t s  which add amenities are 
at the r e q uest of local a d v o c a c y  or advi sory groups  monitoring 
the c o n s t r u c t i o n  of our projects. A  c e n tral m o t i v a t i o n  of both 
the groups a d v o c a t i n g  senior housing and h a ndicapped  housing is 
the p h i l o s o p h y  of age integration. The handic a p p e d  have c o n­
tinually stress ed the need to lead as normal a life as possi ble 
and have facilities, though barrier free, integrated in a family 
atmosphere. Th e seniors have stated a d e f i n i t e  desire to p r o vide 
a l t e r n a t i v e  housing for h a n d i c a p p e d  other than in senior projec ts 
as is p r e s e n t l y  the case.

T h e  next p r o g r a m  A S H A  deals with is the S e c ti on 8 N e w  C o n s t r u c­
tion p r o g r a m  which r e q u i r e s  independent financing. T h e  initial 
f i n a ncial  f e a s i b i l i t y  of an A S H A  tax exempt bond financed project 
e n t ails a d e t e r m i n a t i o n  from H U D  of the per unit annual subsidy 
and fair m arket rent. W h e n  the fair m arket rent has been 
determ i n e d ,  A S H A  s u b t r a c t s  its m a n a g e m e n t  and m a i n t e n a n c e  costs 
and therefore nets to a figure a v a i labl e for am ortization. The 
figure a v a i l a b l e  for a m o r t i z a t i o n  times the number of units in 
the s t r u c t u r e  equals  the amou nt that may be f inanced through the 
tax e xempt bond market. Again, due to the high cost of c o n s t r u c­
tion in Alaska, the figure a v a i l a b l e  for a m o r t i z a t i o n  is insuf­
ficient to cover to total c o n s t r u c t i o n  cost. Therefore, the need 
of a H o u s i n g  D e v e l o p m e n t  and C o n s t r u c t i o n  Fund to cover, in the 
S e c t i o n  8 instance, the fina ncing gap and thereafter co nstr u c t i o n  
shortfall.



F l e x i b i l i t y  and t i m e l i n e s s  are p r i m a r y  reasons  for the crea tion 
of c a p i t a l  funds. Our c o n s t r u c t i o n  a c t i v i t i e s  are tied d i r e c t l y  
to the a v a i l a b i l i t y  of f e de ral funding and the exigencies  of the 
bond market. Our f a c i l i t i e s  m u s t  be c o m p l e t e d  w i t h i n  A l a ska's  
short c o n s t r u c t i o n  season. Our efforts, as i llu strated by the 
p r o p o s e d  leg islation, are to speed the c o n s t r u c t i o n  of needed 
h o u s i n g  w i t h i n  the State. A S H A  b a s i c a l l y  has two o p tions when 
faced with a c o n s t r u c t i o n  short fall as in the case of our p r e­
sent J u n e a u  senior project:

1. C u t  the p r o j e c t  size as in the c u rrent J u n e a u  instance from 
24 to 20 units and cut amenities? or

2. A l t e r n a t i v e l y  to admit the financial i n f e a s i b i l i t y  of the 
p r o j e c t  and defer cons truction.

A n o t h e r  reason for the c r e a t i o n  of the funds is the actions of 
the F e d e r a l  Govern m e n t .  A c c o r d i n g  to an analysis of HUD budget 
cuts in the W a l l  S t r e e t  J o u r n a l  of M a r c h  14, 1981, conven t i o n a l  
new c o n s t r u c t i o n  s u b s i d i z e d  housin g will be cut 32.7% from 
260,000 units p r e v i o u s l y  p r o p o s e d  to 175,000; new c o n s t r u c t i o n  
a u t h o r i z a t i o n  in the S e c t i o n  Eight p r o g r a m  would  be cut 39.4% 
from 130,000 to 78,750 for the entire country. O b v i o u s l y  then 
A S H A  m ust stretch a v a i l a b l e  federal d o l l a r s  to their m a x i m u m  and 
su p p l e m e n t  those funds by lever a g i n g  in the bond m a r k e t  and also 
ask the l e g i s l a t u r e ' s  c o n s i d e r a t i o n  of the p r o b l e m  by proposing 
HB257 and 258.

Of a d d i t i o n a l  c o ncer n to A S H A  is the p r o p o s e d  e l i m i n a t i o n  of the 
Indian H o u s i n g  P r o g r a m  u t i l i z e d  by the region al housing 
authori ties. A  s u b s t a n t i a l  p o r t i o n  of the need for family 
h o u sing is c e n tered in the rural areas of the State. In order 
for the r e g ion al housing a u t h o r i t i e s  to meet the needs of their 
p r o g r a m  recipients, c a p i t a l  funding must be a v a i l a b l e  which will 
a u g m e n t  those funds still a v a i l a b l e  through the U.S. D e p a r t m e n t  
of H o u s i n g  and U r b a n  D e v e l o p m e n t  and the F a r m e r s  Home 
A d m i n i s t r a t i o n .

T h e  p a r t i c u l a r  needs of h a n d i c a p p e d  indivi duals and their incum­
bent greater cost in the d e v e l o p m e n t  of housing could be a c c o m­
mo d a t e d  by the p a s s a g e  of HB257 and 258.

ASIIA is p r e s e n t l y  w o r k i n g  wit h the State  D e p a r t m e n t  of Labor and 
the C e n s u s  D i v i s i o n  to i s olate the need for housing then prepare 
a p r i o r i t i z e d  five year c o n s t r u c t i o n  a l l o c a t i o n  r e c o m m e n d a t i o n  
for H U D  c o n currence. In the event the capital c o n s t r u c t i o n  funds 
are e s t a b l i s h e d  and funded, A S H A  will be able to more  a g g r e s­
siv e l y  p e r f o r m  m a r k e t i n g  p l a n s  s t a t ewide  for the benefit of 
7\SHA' s p r o g r a m  r e c i p i e n t s  and those p r o g r a m  r e c i p i e n t s  of the



r e g i o n a l  housing authorities. E x i s t i n g  i nformati on c o n c e n t r a t e s  
on a v a i l a b l e  h o usin g stock and does not isolate the need for 
housing. It is our intentio n to wo rk c l o s e l y  with the r egio n a l  
h o using a u t h o r i t i e s  to assist them in their f u l f i l l m e n t  of the 
h o u s i n g  needs in the rural areas of the S tate as well as p r o­
viding for the urban needs of A l a s k a ' s  families and handicapped. 
P a r t i c u l a r l y  in the face of a v.’ildly f l u ctuating bond m a r k e t  a 
g a p  b e t w e e n  a v a i l a b l e  c o n s t r u c t i o n  d o l l a r s  and actual c o n s t r u c­
tion costs wil l force the dela y or even c a n c e l l a t i o n  of needed 
h o u sing projects. N a t i o n a l l y  e s t a b l i s h e d  c o n s t r u c t i o n  m a x i m u m s  
do not refle ct A l a s k a ' s  costs. C o n s equently, o t h e r w i s e  w o r t h y  
p r o j e c t s  may not be built. We believe that HB257 and 258 are 
c o n s i s t e n t  with the r e c o m m e n d a t i o n s  of the L e g i s l a t i v e  B u d g e t  and 
A u d i t  C o m m i t t e e  audit o r s  and that the legislation, if enacted, 
will be a p o s i t i v e  ste p for the greater p r o d u c t i o n  of housing for 
familie s and h a n d i c a p p e d  w i t h i n  Alaska.

P u r s u a n t  to a request from S e n ator F i scher when c o r r o l a r y  bills 
w e r e  under hea ring in S e n a t e  S tate A f f a i r s  I have a t t ached to my 
t e s t i m o n y  a listing of a n t i c i p a t e d  family and h a n d i c a p p e d  p r o­
jects t h r o u g h o u t  the State. T h e  listing d e tails the location, 
cost and p o t e n t i a l  source of funding for the p r o jects in total. 
S e v e r a l  a s s u m p t i o n s  are c r i t i c a l  to the analysis of the attache d 
list. T h o s e  a s s u m p t i o n s  are

1. S q u a r e  footage cost is e s t i m a t e d  at an average $95.00 per 
square foot. Natura l l y ,  cost d i f f e r e n t i a l s  exist between 
urban and rural const r u c t i o n ,  however, e c o n o mies of scale on 
a larger p r o j e c t  s hould o f f s e t  the greater costs of smaller 
p r o j e c t s  and t h e r e f o r e  m e e t  the average.

2. Base d on rates a v a i l a b l e  in the c u r r e n t  tax exempt bond 
m a r k e t  and p r e s e n t  fair m a r k e t  rents as set by the U.S. D e­
pa r t m e n t  of H o u s i n g  and U r b a n  D e v e l o p m e n t  ( H U D ) , we a n t i c i­
pate that a p p r o x i m a t e l y  o n e - t h i r d  of the total cost w oul d be 
r e q u i r e d  as a S t a t e  subsi dy at the time of c o n s t r u c t i o n  and 
two-th i r d s  c ould be covered by d ir ect H U D / F a r m e r s  Home  
l o a n s / b o n d s  or tax exempt bonding by ASHA.

3. T he list was d e t e r m i n e d  based upon p roje c t s  that have been 
proposed, a n t i c i p a t e d  d emand as evidenc ed by A S H A ' s  waiting 
lists in our e x i sting p r o j e c t  and the c u r r e n t  a c t i v i t i e s  and 
p lans of regi onal h o using authorities.

4. P r o j e c t s  listed have yet to be a n a lyzed for a ct ual financial 
f e a s i b i l i t y  and t h e r efore r e p r e s e n t  e s t i mated needs only.

5. T h e  lists are a l p h a b e t i z e d  and no p r i o r i t y  has been g i v e n  to 
the projects.



Square footage e s t i ma ted for family and hand icapped housing 
is 1,067 square feet for m i x e d  two, three and four b e droo m 
units. P r e s e n t l y  A S H A  has 27 h a n d i c a p p e d  units in our senior 
projects.
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r ;: p o k  pKrt.u:«*,'*s

E.STIMA7F.0 F A MILY '*■0 I t'APPr.D nK’-’.AJJD

o f  c.ov.:-,.i1?:rrv • n t l h r f.r o f  o n  i t s

*1 <*• • A n c h o r a g e 125
2. R e t h c 1 50
3. C o r d o v a .‘20
4 . Fa i rbanks 75
5. J u n e a u 50
6 . Xod i a ' 7 5
7 . X e n a i / S o l d o t n * 50
8. L o m e 50
Q # S i t '< a 24
10. '/aide 25
11. R e g i o n a l  H o u s i n g  A :‘-.hor i tv d e m a n d SQ4

T O T A L  1,128

A s s u m i n g  F. *1 need for j , \ in u n i t s  of fanilv and h a n d i c a p p e d  
h o u s i n g ,  the e s t i m a t e d  c o s t  is os follows: ; • .

1,138 X 1,087 seju.»•••■> f'-'ot 'mix^d two, three 
an d  Tour h e d r o ^ m  • i *■.-.) ■ x 1.?. r o n n o n  area

X S 9 5 . G 0  per suuar'' foot - .'144,905,9 4 4.00

Lan d cost at per unit = 3, 564 , 000. 00

F e e s  for architect:* and e n g i n e e r s ,  etc.
(8* c o n s t r u c t i o n )  - 1 1 , 5 6 0 , 4 7 5 . 0 0

C o n t i n g e n c y  and c ^ ’t o r bond issuance, etc. = 1 1 , 5 0 0 , 0 0 0 . 0 0

I n t e r i m  i n t erest ■ r.r.unn h a v e  m o ney year
b e f o r e  p r o j e c t  c o m p l e t i o n )  = 1 2 , 0 0 0 , 0 0 0 . 0 0

A S H A  administ* »t i ( : n v /  he more  or less
for R e g i o n a l  ‘•■•■'.us: sc A u t h o r i t y  p r o j e c t s )  8 , 1 0 0 , 0 0 0 . 0 0

"O'^AL S191, 230, 419. 00

A s s u m i n g  total c o ,->- <;r ? 1 9 i , 230, 419 . 00

T O T A L  r.^ATF HljD/F A R M F . R 1R
F.ST I ".ATF.D nr.VA.in r t - T T ;n>; SIW S I  [ ) ' : HOV". O R  A S H A  F I C A N C I N C

$ 1 9 1 , 2 3 0 , 4  19.00 •*63,879,729 . 53 S 127 , 550 , 689 . 47
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