
COMMITTEE REPORT

HOUSE

5 / , y {)] F U R T H E R :

<9) I !
D a t e :   ! < ; " I_______

I

Mr. S p e a k e r :  ( T r a n s p o r t a t i o n  r e f e r r a l  w a i v e d  '111)

The C o m m i t t e e  o n  ________________________ has_h a d _______5 B j>7 ( s ^ d  a d d e d )

''An. A c t  rtlar.ino t o  i n t e r n a t i o n a l  a i r p o r t  r e v e n u e  b o n d s ;  a n d  o r c v i d i ' s  
c o r  : m  c.rcccL i v e  d a t e . 5'

under consideration and reports it back as follows:

[ A ]  do p a s s  [ ] do n o t  p a s s

[ ] do p a s s  w i t h  t t a c h e d  a m e n d m e n t s (s )
[ ] s a m e  t i t l e

[ ] r e p l a c e  w i t h  CS f o r  ________________________________________________ [ ] n e w  t i t l e

a n d  r e c o m m e n d s

[ ] A N D  a t t a c h e s  a " L e t t e r  o f  I n t e n t "  [ ] N e w  F i s c a l  N o t e

[ ] r e p o r t s  it b a c k  w i t h o u t  r e c o m m e n d a t i o n

[ ] r e f e r r e d  to the __________________________________________________C o m m i t t e e

M E M B E R S  S I G N I N G  M E M B E R S  H A V I N G
DO P A S S  O T H E R  R E C O M M E N D A T I O N S :

a

C H A I R M A N

H 60 (Rev. 3/81)
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Introduced: 1/13/81
Referred: State Affairs, Transpor­
tation and Finance

IN T HE SENATE BY F A H R E N K A M P  A N D  B E N NETT

S ENATE BIL L  NO. 37 (efd added)

IN THE L E G I S L A T U R E  OF T H E  STATE OF A L A S K A  

TW E L F T H  L E G I S L A T U R E  - F I R S T  SESSION 

A  BILL

For an A c t  entitled: "An A ct r e l a t i n g  to i n t e rnational a i r port revenue

bonds; a nd p r o v i d i n g  for an e f fective date."

BE IT E N A C T E D  BY T HE L E G I S L A T U R E  OF THE STATE O F  ALASKA:

*  Section 1. AS 37.15.410 is a m e nded to read:

Sec. 37.15.410. BO N D  AUTHORIZATION. For the p u r p o s e  of prov i d i n g

part or all of the m o n e y  to b e  used, w i t h  or w i t h o u t  any grants or

other m o n e y  w h i c h  m a y  b e c o m e  available, the issuance and sale o f  revenue 

bonds of the state in the total pri n c i p a l  sum of not to e xceed 

$ 34,825,000 [$43,325,000] is a u t h o r i z e d  to acquire, equip, construct 

and install the additions, improvements, extensions and facilities 

a u t h o r i z e d  in AS 37.15.510. The p r i n c i p a l  of and interest on these 

bonds shall b e  p a i d  o ut o f  and s e c u r e d  b y  the gross revenues d e r i v e d  by 

the state from the ownership, lease, use a nd o p e r a t i o n  of the airports, 

and o f  all the facilities o f  th e m  and out of a ny other reve n u e s  or 

m o n e y  w h i c h  the state l e g i s lature m a y  p r o vide exclusive of any state 

t ax or license,

Sec. 2. This A c t  takes e f fect immedi a t e l y  in accordance w i t h  AS. 01.10.-

0 7C<'c).

-1- SB 3 7 (efd added)
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Introduced: 1/13/81
Referred: State Affairs, Transpor­
tation and Finance

IN T HE SENATE BY F A H R E N K A M P  A N D  B E N NETT

SENATE BILL NO. 37 (efd added)

IN THE L E G I S L A T U R E  OF THE STATE OF A L A S K A  

T W E L F T H  L E G I S L A T U R E  - F I R S T  S E S SION 

A  BILL

F or an Act entitled: "An Act r e l a t i n g  to inter n a t i o n a l  airport revenue

bonds; and p r o v i d i n g  for an e f fective date."

BE IT E N A C T E D  BY THE L E G I S L A T U R E  OF THE STATE OF ALASKA:

* S e c tion 1. AS 37.15.410 is a m e n d e d  to read:

Sec. 37.15.410. BOND AUTHORIZATION. F o r  the p u r pose of p r o v i d i n g

part o r  all of the m o n e y  to b e  used, w i t h  or w i t h o u t  any grants or

other m o n e y  w h i c h  m a y  b e c o m e  available, the issu a n c e  a nd sale of revenue 

bonds o f  the state in the total p r i n c i p a l  s u m  of not to e xceed 

$34,825,000 [$43,325,000] is a u t h o r i z e d  to acquire, equip, construct 

and install the additions, improvements, extensions and facilities 

a u t h o r i z e d  in AS 37.15.510. The p r i n c i p a l  of and interest on these 

bonds shall b e  p a i d  out of a nd secured b y  the gross revenues d e r i v e d  b y  

the state fr o m  the ownership, lease, u se and o p e r a t i o n  of the airports, 

a nd of all the facilities of them and o u t  of any other revenues or 

m o n e y  w h i c h  the state legislature m a y  p r o v i d e  e x clusive of any state 

t a x  or license.

Sec. 2. This Act takes effect i mmediately in ac c o r d a n c e  w i t h  AS. 01.10.-

070(c).

-1- SB 3 7 (efd added)



.FISCAL N O T E

T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A
' T W E L F T H  L E G I S L A T U R E

' I. R E Q U E S T
• B i l l /R e s o lu t io n  N o ._

T i t le  An act relating to international airport revenue bonds

SB37

Requested bv Senator Fahrenkamp Date 2/26/81

II. FISCAL DETAIL *
Agencv Affected DOT/PF

•

Program Category Affected Transportation •

BRU. Program, or Subprogram(s) Affected IARF
(Note: If more than one budget component is affected, separate line-item amounts and funding for each 

component in the analysis section.)

E X P E N D I T U R E S  (Thousands of Dollars) *

•
F Y  81 FY 82 F Y  S3 F Y  8 4 ' F Y  .85 .FY86>-

mo P E R S O N A L  SERVICES .

?00 TRAVET. •

300 C O N T R A C T U A L
*

400 COMMODTTTF.S

son EOIJIPMENT
600 L A N D  &  S T R U C T U R E S  “ ■

700 GRANTS. CLAIMS. ETC.
•

T O T A L

F U N D I N G  (Thousands of Dollars)

G E N E R A L  F U N D
F E D E R A L  F U N D S
O T H E R  (Specify Fund Source)
Bond (Revenue) (8,500.)
IARF 8,500.

POSITIONS 

F U L L  T I M C____
P A R T  TIME
T E M P O R A R Y

III. ANALYSIS (See Fiscal Note Preparation Instructions, Section III)

An additional bill will be submitted by the Governor to appropriate the 
funds frcm the IARF account.

IV. D A T E 3/4/81

Original: Legislative Finance 
cc: Budget and Management

P  Prime Sponsor (First Legislator Named)

^  33-001 (Rev. 1 2 / 8 0  ■

.PREPARED B Y  John Bates 
A G E N C Y  DOT/PF 
P H O N E 465-3900
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TO: r Art Peterson
Assistant Attorney General 

Department of Law

date: March 4, 1981

FILE NO:

FROM:

TELEPHONE NO:

Ronald D. Lehr, Director 
Division of Budget and-ManaS 

Office of the Governor

F
nent

SUBJECT: Request to Amend International 

Airports Revenue Bond Authorization 

and'a 1979 Appropriation f o r  
Fairbanks International A i rport

Please prepare for the Governor's introduction the bills necessary to 

accomplish the following:

1. Reduce the authorization for issuance of International Airports 
Revenue Bonds by $8,500,000. This authorization was originally made 
by Chapter 68, SLA 1979.

2. Amend Chapter 69, SLA 1979 so that the $8,500,000 appropriation will 
be made from the International Airports Revenue Fund.rather than the 

International Airports Construction Fund.

The net effect desired from these two changes is to provide a direct 

appropriation from the IARF as a substitute f o r  the revenue bonds which 
have been authorized but never issued. The Department of Transportation 

and Public Facilities has indicated that an adequate balance is available 
in the IARF to accomplish this, and that the additional bond authoriza­

tion is no longer required.

I have included for yo u r  review suggested wording to be included, 
assuming that two separate bills will be required.

It should be noted that DOT/PF has several contracts outstanding which 
are funded by the Chapter 69, SLA 1979 appropriation.

i
For additional information on this request contact Dick Brant, t e l e p h o n e ^ J "  
465-2266.

Attachments



Attachment I:* Suggested Wording for a bill to reduce International 

Airport Revenue Bond Authorization

* Section 1. AS 37.l5.410 is amended to read:

Sec. 37.15.410. BOND AUTHORIZATION. For the purpose o f  providing 

part or all of the money to be used, with or without any grants or other 

money which may become available, the issuance and sale o f  revenue bonds 

of the state in the total principal sum of not to exceed $34,825,000 

[$43,325,000] is authorized to acquire, equip, construct and install the* 

additions, improvements, extensions and facilities authorized in AS

37.15.510. The principal of and interest on these bonds shall be paid 

out of and secured by the gross revenues derived by the sta t e  from the 

ownership, lease, use and operation of airports, and of all thp facili­

ties of them and out of any other revenues, or money which the state

legislature may provide’exclusive of any state tax or license.

*
*Sec. 2. This act takes effect immediately in accordance with AS



Attachment II: Suggested Wording for a bill to amend t h e . 1979 appro­

priation for Fairbanks International Airport

'* Section 1. Section 1, Chapter 69, SLA 1979 is amended to read:

Section 1. For the purpose of carrying out the provisions of A S

37.15.410 - 37.15.550, there is appropriated from the International 

Airports Revenue Fund [International Airports Construction Fund] the sum 

of $8,500,000 for the acquisition, construction, and equipping of airport 

- facilities as authorized by AS 37.15.510 at Fairbanks International 

Airport.

* Sec. 2. This act takes effect •immed’iately in accordance with AS



State of Alaska V*. ..

d a t e :  January 1-3, 198| .

R E C E !V E D
FILE NO:

JAN 1 4  1981
TELEPHONE NO: ■ -

•' * BUDGET WO K lK ifO T !
SUBJECT: CH g g  &  g g  $ , _ A  yg an£ j  .  . .

•International Airport • ■
Revenue Bonds ..... •

In 1979 the Legislature authorized $8.5 million in improvements to the 

Fairbanks International Airport. To fund these projects, Chapter 63 SLA 
79 authorized the expenditure of funds and Chapter 68 S L A  79 authorized ■ 

the issue of International Airport Revenue Fund Bonds.

Because market conditions precluded issuing the bonds at the 10% interest 
limit established by law and because adequate funds are available in the 

IARF to cover the $8.5 million needed for construction, the bond authori­

zation is no longer needed.

The following amendments are required:

1. Amend AS 37.15.410 by deleting ($43,325,000) and inserting $34,825,000.- 
This is the amount authorized prior to Chapter 68/SLA 79.

2. Amend Chapter 69 SLA 79 Sec. 1 to read "...There is appropriated from 
the International Airport Revenue Fund"

3. Amend Chapter 69 SLA 79 Sec, 2 to read "This act takes effect immedi­

ately in accordance with AS 01.10.070 c"

MEMORANDUM.

T0: Ron Lehr, Director

Budget & Management Division 
Office of the Governor

FROM: Robert W.
Commissi one

Department/c/lvfFlEfrf^rtati on 
and Publ'ic Facilities



THE LEGISLATURE
Bumjm wu mmmi

M E M O R A N D U M

T°: rilfcCg

F R O M : H o g a n
/ /Direc to r // L e g i s l a t i v e  F i n a n c e

DATE: M a r c h  18, 1981

SUBJECT: SB 37

SB 37 r e d u c e s  t he s t a t u t o r y  a u t h o r i z a t i o n  to sell r e v e n u e  
b o n d s  to th e a m o u n t  p r e v i o u s l y  a u t h o r i z e d  b e f o r e  the 
p a s s a g e  of C h a p t e r  68, S L A  1979 (copy a t t a c h e d ) .

C h a p t e r  69, S LA 1979 a p p r o p r i a t e d  the $8.5 m i l l i o n  in 
i n c r e a s e d  b o n d  a u t h o r i z a t i o n .  It w o u l d  p r o b a b l y  be w i s e  
to r e p e a l  C h a p t e r  69, SLA 1979 b a s e d  on the followi n g:

(1) It a p p r o p r i a t e s  the p r o c e e d s  of the a u t h o r i z a t i o n  
r e s c i n d e d / r e d u c e d  in SB 37.

(2) T h r o u g h  t he e f f e c t i v e  da te  clause, C h a p t e r  69 
w a s  l i n k e d  to C h a p t e r  68, thus e s t a b l i s h i n g  a 
j o in t fu nd  or sale requ ir em e nt .

A t t a c h m e n t s



LAWS OF ALASKA

Choptar No,Sourc*

A u t h o r i z i n g  the issuance and s, \a of an additional $8,500,000 
in revenue bonds for intemati*.ial airports; an d  providing fos. 
an effective date.

INTERLINED MATERIAL INDICATES TEXT THAT IS  BEING ADOED TO 
THE LAW AND BRACKETED MATERIAL IN CAPITAL LETTERS INDICATES 
DELETIONS FRCM THE LAW; COMPLETELY NEW TEXT OR MATERIAL 
REPEALED AND RE-ENACTED IS  IDENTIFIED IN THE INTRODUCTORY 
LINF OF EACH B IL L  SECTION.

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA: 

T H E  A C T  FOLLOWS ON P A G E  1, LINE 10

A p p r o v e d  by the Governor: M a y  18, 1979
Actual E ffective Date: Ma y  19, 1979



iH

Chapter 68

Authorizing the Issuance and sale of an additional 

$8,500,000 in revenue bonds for international alrportai 

and providing for an effective date."

* Section 1. AS 37.15.610 la amended to read:

Sec. 37.15.410. BOND AUTHORIZATION. For the purpose of providing 

part or all of the money to be used, vith or without any grants or other 

money which may become available, the Issuance and sale of revenue bonis 

of the state in the total principal sum of not to exceed $43,325.000 

[$34,825,000] is authorized to acquire, equip, construct and Install the 

additions, improvements, extensions and facilities authorized in AS 37.-

15.510. The principal of and interest on these bonds shall be paid out 

of and secured by the gross revenues derived by the state from the 

ownership, lease, use and operation of the airports, and of all the 

facilities of them and out of any other revenues or money which the 

state legislature may provide exclusive of any state tax or license.

* Sec. 2. This Act takes effect Immediately in accordance with AS 01.10.-



LAWS OF ALASKA

_ m a __

Chapter No.

69

AN ACT

M a k i n g  a special a p p r o p r i a t i o n  f r o m  the International A i rports  
Constr u c t i o n  Fund for the Fairbanks I n ternational Airport; a nd 
provi d i n g  fo r  an e f f e c t i v e  date.

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA: 

THE A C T  FOLLOWS O N  PAGE 1, LINE 11

Source

SB 202

App r o v e d  b y  the Governor: Ma y  18, 197.9
A c t u a l  E ffective Date: M a y  19, 1979



Chapter 69

AH ACT

Making a special appropriation from the International 

Airports Construction Fund for the Fairbanks International 

Airporti and providing for an effective date.

* Section 1. For the purpose of carrying out the provisions of AS 37.15.- 

*10 - 37.15.550, there is appropriated from the International Airports Con­

struction Fund the sum of $8,500,000 for-the acquisition, construction, and 

equipping of airport facilities as authorized in AS 37.15.510 at Fairbanks 

International Airport.

* Sec. 2. This Act takes effect on the effective date of a version of an 

Act entitled "An Act authorizing the issuance and sale of an additional 

58,500,000 in revenue bonds for international airports."

-1- SB 202
•*»




