
*?S

v •.'

2

3

4

5

6

■■■IK

. • ?.■ \ ’ • I n t r o d u c e d :  2 / 4 / 8 1
R e f e r r e d :  F i n a n c e  a n d  J u d i c i a r y

-•

I N  T H E  H O U S E

10

11

12

13

14

15

16

17

18

19

20 

21 

22

23

24

25

26

27

28 

29

B Y  R A N D O L P H  A N D  B E T T I S W O R T H  

H O U S E  J O I N T  R E S O L U T I O N  NO. 3 

I N  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

T W E L F T H  L E G I S L A T U R E  - F I R S T  S E S S I O N

P r o p o s i n g  a n  a m e n d m e n t  to the  

C o n s t i t u t i o n  of th e S t a t e  of A l a s k a  

r e l a t i n g  to s t a t e  debt.

BE IT R E S O L V E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  OF  A L A S K A :

* S e c t i o n  1. A r t i c l e  IX, sec. 8 o f  the C o n s t i t u t i o n  of t h e  S t a t e  of 

A l a s k a ,  is r e p e a l e d  a n d  r e a d o p t e d  to read: v

S E C T I O N  8. S T A T E  DEBT. No S t a t e  d e b t  s h a l l  be c o n t r a c t e d  e x c e p t  

t h e  S t a t e  may, as p r o v i d e d  b y  l a w  and w i t h o u t  r a t i f i c a t i o n  b y  the  

v o t e r s  of the State, c o n t r a c t  d e b t  f o r  th e p u r p o s e  of r e p e l l i n g  

in v a s i o n ,  s u p p r e s s i n g  i n s u r r e c t i o n ,  d e f e n d i n g  t he  S t a t e  i n  war,  m e e t i n g  

n a t u r a l  d i s a s t e r s ,  or r e d e e m i n g  i n d e b t e d n e s s  o u t s t a n d i n g  at th e time  

th i s  s e c t i o n  b e c o m e s  e f f e c t i v e .

* Sec. 2. T h e  a m e n d m e n t  p r o p o s e d  b y  this  r e s o l u t i o n  s h a l l  be p l a c e d  

b e f o r e  the v o t e r s  of the s t a t e  at  the n e x t  g e n e r a l  e l e c t i o n  i n  c o n f o r m i t y  

w i t h  art. X II I,  sec. 1, C o n s t i t u t i o n  o f  th e S t a t e  of A l a s k a ,  a n d  the 

e l e c t i o n  laws of the sta te .
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2 / 4 / 8 1 F U R T H E R :  J u d i c i a r y : W m

D a t e :

Mr. S p e a k e r :

The C o m m i t t e e  on FINANCE has had H J R  3

Proposing an amendment to the Constitution of the State of Alaska 
relating to state debt.

u n d e r  c o n s i d e r a t i o n  and (a m a j o r i t y  of the c o m m i t t e e )  (the c o m m i t t e e )  
r e p o r t s  it b a c k  w i t h  the f o l l o w i n g  r e c o m m e n d a t i o n s :

[ ]

[ ]

[ ]

do pass [ ] do not pass

do pass w i t h  a t t a c h e d  a m e n d m e n t s ( s )'

r e p l a c e  w i t h  CS for ___________________________________

and r e c o m m e n d s

[ ] Su-’ie t i t l e  
[ j n e w  t i t l e

[ ] 

I ]

[ 1

A N D  a t t a c h e s  a " L e t t e r  o f  I n t e n t "  [ ] New Fiscal Note

r e p o r t s  it b a c k  w i t h o u t  r e c o m m e n d a t i o n  

r e f e r r e d  to the ____ ________________________ Commi ttee

M E M B E R S  S I G N I N G  
DO PASS

M E M B E R S  H A V I N G  
O T H E R  R E C O M M E N D A T I O N S :

CHAIRMAN

H 60 ( R e v .  1 2 / 7 8 )
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Introduced: 2/4/dl
Referred: Finance and Judiciary

IN T H E  HOUSE

• :.v

BY RANDOLPH A N D  B E T T I S N O R T H d  

HOUSE JOINT RESOLUTION NO* 3
• „ . * • v- V,. - • : • • • ■ -•••”

I N  THE LEGISLATURE OF THE STATE OF ALASKA 

TWELFTH LEGISLATURE - FIRST SESSION

Proposing an amendment to the 

Constitution of the State of Alaska 

relating to state debt.

BE IT RESOLVED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. Article IK, sec. 8 of the Constitution of the State of 

Alaska, is repealed and readopted to read:

SECTION 8. STATE DEFT. Mo State debt shall be contracted except

the State may, as provided by law and without ratification by the 

voters of the State, contract debt for the purpose of repelling 

invasion, suppressing insurrection, defending the State in war, meeting 

natural disasters, or redeeming indebtedness outstanding at the time 

this section becomes effective.

* Sec. 2. The amendment proposed b y  this resolution shall be placed

before tbu voters of the state at the next general election in conformity

with art,, XIII, sec. 1, Constitution of the State of Alaska, and the

election laws of the state.

C O M M I T T E E  C O P Y H J R  3
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Amendment to the Constitution, 
state debt

Introduced in the House . . . .  2 /4  . 19. §?*

1-002
tc

CHIEF CLERK OF THE HOUSE

 __________________

ALASKA STATE LEGISLATURE

TWELFTH Legislature F.IRST. ■ Session

HOUSE . .d.QINT .RES. NO. 3......

By ... RANDOLPH. .AND. .DOT.ISWORTH

HISTORY IN THE HOUSE

19 8 1

Feb.

Read first time and referred 
to Committee on
Finance and Judiciary

Reported back with 
recommendation that

Read second time and

Proposing an amendment to the 
Constitution of the State 
of Alas k a  relating to state 
debt.

Read third time and

PASS Effective Date
Yeas Yeas
Nays Nays
Absent Absent
Excused Excused

Reconsideration
PASS Effective Date

Yeas Yeas
Nays Nays
Absent Absent
Excused Excused
Reported correctly engrossed 
Signed by Speaker 
Sent to Senate

HISTORY IN THE SENATE

19 Read first time and referred 
to Committee on

Reported back with 
recommendation that

Read second time and

Read third time and

PASS Effective Date 
Yeas Yeas 
Nays Nays 
Absent Absent 
Excused Excused

Reconsideration
PASS Effective Date 

Yeas Yeas 
Nays Nays 
Absent Absent 
Excused Excused 
Reported correctly engrossed 
Signed by President 
Returned to House

SECRETARY OF THE SENATE

HISTORY IN THE HOUSE

19 Received from Senate

Concurred in Senate amendment 
thus adopting:

VOTE
Failed to concur in Senate amend­
ment; asked Senate to recede 

VOTE
Senate receded from amendment 

VOTE
Senate failed to recede from 
amendment 

VOTE
CC appointed by House 

CC appointed by Senate

CC adopted by House 
VOTE

CC adopted by Senate 
VOTE

To cm dling
Reported correctly enrolled 
Sent to Governor

Filed with Lt. Governor 

Chapter No........................
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REQUEST
Bill/Resolution No..H0USE J 0 I N T  R E S O L U T I O N  NO.
Title A m e n d m e n t  to the C o n s t i t u t i o n  of th e S t a t e  of A l a s k a  r e l a t i n g  to S t a t e  debt 

Requested b v  H o u s e  F i n a n c e  C o m m i t t e e ________  Date 2 / 4 / 8 1 __________

II. FISCAL DETAIL
Ag e n c y  Affected S t a t e  B o n d  C o mm it te e,  Dept, of R e v e n u e

Program Category Affected General Fund
BRU, Program, or Subprogram(s) Affected.
(Note: If more than one budget component is affected, separate Iine-item amounts and funding for each 

component in the analysis section.)
EXPENDITURES (Thousands of Dollars)

FY 81 FY 82 FY 83 FY 84 FY .35 ,FY 86

100 PERSONAL SERVICES
200 TRAVEL
300 CONTRACTUAL
400 COMMODITIES
500 EOUIPMENT
600 LAND &  STRUCTURES
700 GRANTS. CLAIMS, ETC.

TOTAL

FUNDING 13 of Dollars)
IN  T E R M S  O F  O P P O R T U N I T Y  COS T

GENERAL FUND 8.0 18.6 32.0

FEDERAL FUNDS
OTHER CSDecifv Fund Source)

POSITIONS

FULL TIME
PART TIME w3

T E M P O R A R Y

III. ANALYSIS_________ (See Fiscal Note Preparation Instructions, Section III)
B i l l  r e m o v e s  S t a t e  s a b i l i t y  tc s e l l  GO b o n d s  fo r c a p i t a l  p r o j ect s.
T h e  a b o v e  o p p o r t u n i t y  c o s t  a s s u m e s  that t h e  S t a t e  w i l l  e i t h e r  i n v e s t  its o w n  m o n e y  

o r  if s p e n t  o n  o t h e r  p r o j e c t s ,  etc., that p r o j e c t  h a s  a n  i m p l i c i t  a s s u m e d  ra t e  of 

r e t u r n  e q u a l  to w h a t  t h e  S t a t e  c o u l d  h a v e  g o t t e n  h a d  it s i m p l y  i n v e s t e d  t h e  money. 

B i l l  w o u l d  b e  p l a c e d  b e f o r e  v o t e r s  in  n e x t  g e n e r a l  e l e c t i o n ,  11/82; n e x t  f o l l o w i n g  

F Y  is F Y  84.

A d d i t i o n a l  A s s u m p t i o n s :  (1) A  12% e a r n i n g s  r ate o n  i n v e s t e d  f u n d s  or project.

(2) A n  8% i n t e r e s t  ra t e  on  c o s t  o f  debt.

(3) D e b t  i s s u e d  for FY  84 th r u  F Y  86 w o u l d  be a s  fo l l o w s  

(in m i l l i o n s ) :  $200, $225, $250, 1 0 - y e a r  i s s u e s , e v e n  payoff. 

P r o j e c t s  s tar t at b e g i n n i n g  of  e a c h  period.(4)
(5) N o t  d i s c o u n t e d  for n e t  p r e s e n t  value.

IV. DATE FebruarY J-7, 1981

Original: Legislative Finance 
cc: Budget and Management

.PREPARED BY 
A G E N C Y  DePT' 
PHONE 465-2351

A n s e l m  C. Staack, T r e a s u r y  C o m p t r o l l e r  

of R e v e n u e / T r e a s u r y  D i v i s i o n

Prime Sponsor (First Legislator Named)

33-001 (Rev. 12/80)




