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BY THE RULES COMMITTEE BY 
IN THE HOUSE REQUEST OF THE GOVERNOR

. . .  • . • . • ' • •••■ 
HOUSE BILL NO. 892

...■ .'■■■■ -r' .-V: • "i v'--"

IN THE LEGISLATURE OF THE STATE OF ALASKA
i .

TWELFTH LEGISLATURE - SECOND SESSION 
A BILL

For an  A c t  e n t i t l e d :  "An A c t  p r o v i d i n g  f o r  t h e  i s s u a n c e  o f  g e n e r a l
o b l i g a t i o n  b o n d s  i n  t h e  amount o f  $221,567,900 f o r  
t h e  p u r p o s e  o f  p a y i n g  t h e  c o s t  o f  t r a n s p o r t a t i o n  

f a c i l i t i e s ,  e q u ip m en t ,  c o n s t r u c t i o n ,  and  im p r o v e ­
m en t s  f o r  h i g h w a y s ,  t h e  A l a s k a  M ar in e  H ighway  

S y s t em ,  a i r p o r t s ,  p o r t s ,  and  h a r b o r s ;  and p r o v i d i n g  
f o r  an e f f e c t i v e  d a t e . "

&E IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:
* S e c t i o n  1. F or  t h e  p u r p o s e  o f  p a y i n g  t h e  c o s t  o f  t r a n s p o r t a t i o n  

f a c i l i t i e s ,  e q u ip m en t ,  c o n s t r u c t i o n ,  and im p ro v em en ts  f o r  h i g h w a y s , t h e  
A la s k a  M ar in e  H ighw ay  S y s t em ,  a i r p o r t s ,  p o r t s ,  and h a r b o r s ,  g e n e r a l  o b l i g a ­
t i o n  b o n d s  o f  t h e  s t a t e  i n  t h e  p r i n c i p a l  amount o f  n o t  more t h a n  $221,567,900 
s h a l l  b e  i s s u e d  and s o l d .  None o f  t h e s e  b o n d s  may b e  i s s u e d  o r  s o l d  u n t i l  
F eb ru a r y  15, 1983. The f u l l  f a i t h ,  c r e d i t ,  and r e s o u r c e s  o f  t h e  s t a t e  a r e  
p l e d g e d  t o  t h e  p a ym en t o f  t h e  p r i n c i p a l  o f  and i n t e r e s t  and  r e d e m p t i o n  
premium, i f  an y ,  on t h e s e  b o n d s .  T h e s e  b o n d s  s h a l l  b e  i s s u e d  u n d e r  t h e  
p r o v i s i o n s  o f  AS 37.15 a s  t h o s e  p r o v i s i o n s  r e a d  a t  t h e  t im e  o f  i s s u a n c e .

* S e c .  2. I f  t h e  i s s u a n c e  o f  t h e s e  b on d s  i s  a u t h o r i z e d  b y  t h e  q u a l i f i e d
v o t e r s  o f  t h e  s t a t e ,  a s p e c i a l  f u n d  o f  t h e  s t a t e  t o  b e  known a s  t h e  "1982
T r a n s p o r t a t i o n  and  P u b l i c  F a c i l i t i e s  C o n s t r u c t i o n  Fund" s h a l l  b e  e s t a b l i s h e d ,  
to  w h i c h  s h a l l  b e  c r e d i t e d  t h e  p r o c e e d s  o f  t h e  s a l e  o f  b o n d s  d e s c r i b e d  i n  
s e c .  1 o f  t h i s  A c t  e x c e p t  f o r  a c c r u e d  i n t e r e s t  and  p r em ium s .

* S e c .  3. The sum o f  $221,567,900 i s  a p p r o p r i a t e d  from  t h e  1982 T ran s-
s o r t a t i o n  and  P u b l i c  F a c i l i t i e s  C o n s t r u c t i o n  Fund t o  t h e  D e p a r tm en t  o f
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.n a c c o r d a n c e  w i t h  AS 37.07.080(e)
AmountP r o j e c t

H ighw ay s
C e n t r a l  R e g io n  h i g h w a y s  
I n t e r i o r  R e g i o n  h ig h w a y s  

S o u t h e a s t  R e g io n  h i g h w a y s  
S t a t e w i d e  h ig hw a y  s a f e t y  b r i d g e s  

M ar in e  T r a n s p o r t a t i o n
M ar in e  H ighway  S y s tem ,  s t a t e w i d e  

A v i a t i o n
C e n t r a l  R e g io n  a v i a t i o n  
I n t e r i o r  R e g i o n  a v i a t i o n  
S o u t h e a s t  R e g io n  a v i a t i o n  

P o r t s  and H arbor s
C e n t r a l  R e g io n  p o r t s  and h a r b o r s  
I n t e r i o r  R e g i o n  p o r t s  a n d  h a r b o r s  

S o u t h e a s t  R e g io n  p o r t s  a n d  h a r b o r s  
T r a n s p o r t a t i o n  F a c i l i t i e s  and  E qu ipm en t  

C e n t r a l  R e g i o n  f a c i l i t i e s  and  
e q u ip m en t  

I n t e r i o r  R e g io n  f a c i l i t i e s  and  
e q u ipm en t  

S o u t h e a s t  R e g i o n  f a c i l i t i e s  and  
eq u ip m en t

S t a t e w i d e  e q u ip m en t  f l e e t  f a c i l i t i e s  
T r a n s p o r t a t i o n  P r o j e c t s  S t a t e w i d e

P l a n n i n g ,  r e s e a r c h ,  t r a n s p o r t a t i o n
-2-

$47,848,000
33.957.000 
9,768,700
1.700.000

16.250.000

23.490.000
12.695.000 
6,466,600

24.200.000
4.950.000

18.355.000

3.164.000

4.260.000

1,977,400
1.610.000
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p r o j e c t  c o n t i n g e n c i e s ,  and  c o s t
o f  b ond  s a l e s  10,876,200

4. I f  t h e  i s s u a n c e  o f  t h e s e  b on d s  i s  a u t h o r i z e d  by  t h e  q u a l i f i e d
/ o t e r s  o f  t h e  s t a t e ,  t h e  am oun t o f  $775,200 o r  a s  much o f  t h a t  amount a s  i s  
:ound n e c e s s a r y  i s  a p p r o p r i a t e d  fr om  t h e  g e n e r a l  fu nd  o f  t h e  s t a t e  t o  t h e  

s t a t e  b on d  c o m m i t t e e  t o  c a r r y  o u t  t h e  p r o v i s i o n s  o f  t h i s  A c t  and  t o  p a y  

e x p e n s e s  i n c i d e n t  t o  t h e  s a l e  and  i s s u a n c e  o f  t h e  b o n d s  a u t h o r i z e d  i n  t h i s  
k c t .  The am oun ts  e x p e n d e d  fr om  t h e  a p p r o p r i a t i o n  a u t h o r i z e d  b y  t h i s  s e c t i o n  
s h a l l  b e  r e im b u r s e d  t o  t h e  g e n e r a l  fu n d  from  t h e  p r o c e e d s  o f  t h e  s a l e  o f  t h e  
sond s  a u t h o r i z e d  b y  t h i s  A c t .

* S e c .  5. The amount w i th d r a w n  from  t h e  p u b l i c  f a c i l i t y  p l a n n i n g  fu n d  
f o r  t h e  p u r p o s e  o f  a d v a n c e  p l a n n i n g  f o r  t h e  im p ro v em en ts  f i n a n c e d  u n d e r  t h i s  
f t c c  s h a l l  b e  r e im b u r s e d  fr om  t h e  p r o c e e d s  o f  t h e  s a l e  o f  b o n d s  a u t h o r i z e d  b y  
t h i s  A c t .

* S e c .  6. The q u e s t i o n  w h e t h e r  t h e  b o n d s  a u t h o r i z e d  i n  t h i s  A c t  a r e  t o  

be i s s u e d  s h a l l  b e  s u b m i t t e d  t o  t h e  q u a l i f i e d  v o t e r s  o f  t h e  s t a t e  a t  t h e  
n e x t  g e n e r a l  e l e c t i o n  and s h a l l  r e a d  s u b s t a n t i a l l y  a s  f o l l o w s :

P r o p o s i t i o n  
S t a t e  G e n e r a l  O b l i g a t i o n  T r a n s p o r t a t i o n  
and  P u b l i c  F a c i l i t i e s  C o n s t r u c t i o n  

Bonds $221,567,900
S h a l l  t h e  S t a t e  o f  A l a s k a  i s s u e  i t s  g e n e r a l  o b l i g a t i o n  
b ond s  i n  t h e  p r i n c i p a l  amount o f  n o t  more th a n  $221,567,900 
f o r  t h e  p u r p o s e  o f  p a y i n g  t h e  c o s t  o f  t r a n s p o r t a t i o n  f a c i l i ­
t i e s ,  e q u ip m en t ,  c o n s t r u c t i o n ,  and  im p ro v em en ts  f o r  h i g h w a y s , 
t h e  A l a s k a  M ar in e  H ighw ay  S y s t em ,  a i r p o r t s ,  p o r t s ,  and 
h a rb o r s?

Bonds Y es [ ]
Bonds No [ ]

_ 3_ HB 892
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7. T h i s  A c t  t a k e s  e f f e c t  im m e d i a t e l y  i n  a c c o r d a n c e  w i t h  AS 01.10
070(c)
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FURTHER

H 60 (Rev. 3/81)

CHAIRMAN

(11)

5/6/82 

Mr. Speaker:

The Committee on Finance

Date

has had HB892
"An Act providing for the issuance of general obligation bonds in the amount of 

$221,567,900 for the purpose of paying the cost of transportation facilities, equip­
ment, construction, and improvements for highways, the Alaska Marine Highway System, 
airports, ports, and harbors; and providing for an effective date."

under consideration and reports it back as follows

[ ] 

[ ]

do pass [ ] do not pass

do pass with attached amendments(s )

replace with CS for ________________________________

and recommends ________________________

[ ] same title
[ j new title

AND attaches a "Letter of Intent" [ ]

reports it back without recommendation 

referred to the _________________________ ___

New Fiscal Note

Commi ttee

MEMBERS SIGNING 
DO PASS

MEMBERS HAVING 
OTHER RECOMMENDATIONS:
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Introduced: 5/6/82
Referred: F i n ance

BY T H E  RULES COMMITTEE BY
IN T H E  HOUSE REQUEST O F  THE GOVERNOR

HOUSE BILL NO. 892 

IN THE LEGISLATURE O F  THE STATE OF ALASKA 

TWELFTH LEGISLATURE - SECOND SESSION

A  BILL

For an Act entitled: "An Act providing for the issuance of general

obligation bonds in the amount of $221,567,900 for 

the purpose of paying the cost of transportation 

facilities, equipment, construction, and improve- 

ments for highways, the Alaska Marine Highway 

System, airports, ports, and harbors? and providing 

for an effective date.” 

tBE IT ENACTED BY THE LEGISLATURE OF T H E  STATE O F  ALASKA:

* Section 1. For the purpose of paying the coat of transportation 

facilities, equipment, construction, and improvements for highways, the 

Alaska Marine Highway System, airports, ports, and harbors, general o b l i g a­

tion bonds of the state in the principal amount of not more than $221,567,900 

shall be issued and sold. None of these bonds m a y  be issued or sold until 

February 15, 1983. The full faith, credit, and resources of the state are 

pledged to the payment of the principal of and interest and redemption 

premium, if any, on these bonds. These bonds shall be issued under the 

provisions of AS 37.15 as those provisions read at the time of issuance.

* Sec. 2. If the issuance of these bonds is authorised by the qualified 

voters of the state, a special fund of the state to be known as the "1982 

Transportation and Public Facilities Construction Fund” shall be established, 

to w h i c h  shall be credited the proceeds of the sale of bonds described in 

sec. 1 of this A c t  except for accrued interest and premiums.

* Sec. 3. The sum of $221,567,900 is appropriated from the 1982 T r a n s­

portation and Public Facilities Construction Fund to the Department of

C O M W 'T T F P  r r r v  ' 118892
' *“ v, v.y I )
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transportation a n d  Public Facilities trt b e  allocated in accordance w i t h  the 

following projects and estimates, subject to reallocation between projects 

Ln accordance w i t h  AS 37.07.080(e):

Project 

H i g h w a y s

Central Region highways 

Interior Region highways 

Southeast Region highways 

Statewide highway safety bridges 

Marine Transportation

Marine Highway System, statewide 

Aviation

Central Region aviation 

Interior Region aviation 

Southeast Region aviation 

Ports and Harbors

Central Region ports and harbors 

Interior Region ports and harbors 

Southeast Region ports and harbors 

Transportation Facilities and Equipment 

Central Region facilities and 

equipment 

Interior Region facilities and 

equipment 

Southeast Reg i o n  facilities and 

equipment

Statewide equipment fleet facilities 

Transportation Projects Statewide

Planning, research, transportation

C C ) Kh" 1—

S  i  |

Amount

$47,848,000

33,957,000

9,768,700

1,700,000

16,250,000

23.490.000

12.695.000 

6,466,600

24.200.000 

4,950,000

18.355.000

3,164,000

4,260,000

1,977,400

1,610,000
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project contingencies, and cost

of b o n d  sales 10,876,200
• ■

'
* Sec. 4. If the issuance of these bonds is authorised by the qualified 

voters of the state, the amount of $775,200 o r  as m u c h  of that amount as is 

found n e c e s s a r y  is appropriated from the general fund of the state to the 

state b o n d  committee to carry out the provisions of this Act and to p a y  

expenses incident to the scle and issuance of the bonds authorized in this 

kct. T h e  amounts expended from the appropriation authorized by this section 

shall be reimbursed to the general fund from the proceeds of the sale of the 

bonds authorized b y  this Act.

* Sec. 5. T h e  amount wi t h d r a w n  from the public facility planning fund 

for the purpose of advance planning for the improvements financed under this 

tict shall be reimbursed from the proceeds of the sale of bonds authorized by 

this Act.

* Sec. 6. The question w h e ther the bonds authorized in this Act are to 

jc issued shall be submitted to the qualified voters of the state at the 

next general election and shall read substantially as follows:

Proposition
’ * 7 ' 1 ~ ‘ V

State General Obligation Transportation 

and Public Facilities Construction 

Bonds $221,567,900

Shall the State of Alaska issue its general obligation 

bonds in the principal amount of not m o r e  tlaan $221,567,900 

for the purpose of paying the cost of transportation facili­

ties, equipment, construction, and improvements for highways, 

the Alaska Mar i n e  Highway System, airports, ports, and 

harbors?

]
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* Sec. 7. This A c t  takes effect immediately in accordance w i t h  A S  01.10.- 

070(c).
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B y  THE RULES COlR-flTTHE BY 
REQUEST OF THE GOVERNOR

HOUSE

Reported back with 
recommendation that

Read second time andRead second time and

"An Act providing for the issueinc 
of general obligation bonds in the 
amount of $221,567,900 for the 
purpose of paying the cost of 
transportation facilities, 
equipment, construction, and 
improvements for highways, the 
Alaska Marine Highway System, 
airports, ports, and harbors; 
and providing for an effective 
date/'

Introduced in the House  ̂/Q.., 19

Read third time and

PASS Effective Date
Yeas Yeas
Nays Nays
Absent Absent
Excused Excused

Reconsideration

PASS Effective Date
Yeas Yeas
Nays Nays
Absent Absent
Excused Excused
Reported correctly engrossed 
Signed by Speaker 
Sent to Senate

C H I E F  C L E R K  O F  T H E  H O U S E

Read third time and

PASS Effective Date
Yeas Yeas
Nays Nays
Absent Absent
Excused Excused

Reconsideration

PASS Effective Date
Yeas Yeas
Nays Nays
Absent Absent
Excused Excused
Reported correctly engrossed 
Signed by President 
Returned to House

S E C R E T A R Y  O F  T H E  S E N A T E
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CC adopted by Senate 
VOTE

To enrolling
Reported correctly enrolled 
Sent to Governor

................by Governor

Filed with Lt. Governor 

Chapter No............

Senate failed to recede from 
amendment 

VOTE

CC appointed by House

CC appointed by Senate

CC adopted by House 
VOTE




