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HOUSE B I L L  NO. 7 1  

III TH E  L E G IS L A T U R E  O F TH E  S T A T E  OF A LA SKA  

TW ELFTH  L E G IS L A T U R E  -  F I R S T  S E S S IO N  

A B I L L

F o r  a n  A c t  e n t i t l e d :  "An A c t  p r o v i d i n g  f o r  t h e  p a ym en t o f  p e rm a n e n t  fu n d

d i v i d e n d s  t o  e l i g i b l e  m in o r s j  a nd  p r o v i d i n g  f o r  an 

e f f e c t i v e  d a t e . "

B E  I T  EN A CTED  BY TH E  L E G IS L A T U R E  O F  TH E  S T A T E  O F  A LA S K A :

*  S e c t i o n  1 . AS 4 3 .2 3  i s  am ended b y  a d d in g  a new  s e c t i o n  t o  r e a d :

S e c .  4 3 .2 3 .0 1 5 .  A CCR U A L O F D IV ID EN D S  FOR M IN O RS. ( a )  A p e rm a ­

n e n t  fu n d  d iv id e n d  s h a l l  a n n u a l l y  a c c r u e  t o  t h e  b e n e f i t  o f  an e l i g i b l e  

m in o r  i n  t h e  sam e m an n er a s  p r o v id e d  i n  AS 4 3 .2 3 .0 1 0 .

( b )  T h e  d e p a r tm e n t  s h a l l  m a in ta in  r e c o r d s  s h o w in g  t h e  p e rm a n e n t  

fu n d  d i v i d e n d s  t o  w h ic h  e a c h  e l i g i b l e  m in o r  i s  e n t i t l e d .

( c )  T h e  d e p a r tm e n t  s h a l l  e s t a b l i s h  a s e p a r a t e  t r u s t  fu n d  i n  w h ich  

s h a l l  be d e p o s i t e d  t h e  am oun t o f  p e rm a n e n t  f u n d  d i v i d e n d s  a c c r u i n g  t o  

t h e  b e n e f i t  o f  e a ch  e l i g i b l e  m in o r .  T h e  t r u s t  fu n d  s h a l l  b e  a d m in is ­

t e r e d  b y  th e  c o m m is s io n e r  and  may be  i n v e s t e d  b y  t h e  c o m m is s io n e r  i n  

t h e  same m anner p r o v id e d  f o r  t h e  i n v e s t m e n t  o f  t h e  A la s k a  p e rm a n e n t 

fu n d  u n d e r  AS 3 7 .1 3 .1 2 0 .  T h e  c o s t s  o f  a d m i n i s t e r i n g  t h e  t r u s t  fu n d  

s h a l l  b e  p a id  from, t h e  e a r n in g s  o f  t h e  t r u s t  f u n d .

( d )  Upon r e a c h in g  t h e  a g e  o f  18 an  i n d i v i d u a l  s h a l l  r e c e i v e  a l l  

p e rm a n e n t fu n d  d i v i d e n d s ,  p lu s  i n t e r e s t ,  w h i c h  a c c r u e d  t o  h i s  b e n e f i t  

w h i l e  h e  was an e l i g i b l e  m in o r .  P a ym en t o f  t h e  a c c r u e d  d i v i d e n d s  and  

i n t e r e s t  s n a i l  be made a s  a u t h o r i z e d  u n d e r  AS 4 3 .2 3 .0 1 0 (d )  and  ( e ) .

( e )  I f  an e l i g i b l e  m in o r  d i e s  b e f o r e  r e a c h i n g  t h e  a g e  c f  1 8 , h i s  

a c c r u e d  p e rm a n e n t fu n d  d i v i d e n d s  s h a l l  b e  p a id  t o  h i s  e s t a t e .

*  S e c .  2 . AS 4 3 .2 3 .1 0 0  i s  am ended b y  a d d in g  a new  p a ra g r a p h  t o  r e a d :
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( 9 )  ’' e l i g i b l e  m in o r ” r .ea n s  an  i n d i v i d u a l  u n d e r  18 y e a r s  o f  

a g e  who i s  o t h e r w i s e  e l i g i b l e  t o  r e c e i v e  a p e rm a n e n t fu n d  d i v i d e n d  

u n d e r  A S  4 3 .2 3 .0 1 0 .

*  S e c .  3 .  T h i s  A c t  i s  r e t r o a c t i v e  t o  J a n u a r y  1 , 1 9 7 9 .

*  S e c .  4 .  T h i s  A c t  t a k e s  e f f e c t  im m e d ia te ly  i n  a c c o r d a n c e  w i t h  AS 0 1 . 1 0 . -

0 7 0 ( c ) .
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