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Mr. Speaker:
The Committee on FINANCE has had HB 71

"An Act providing for the payment of permanent fund dividends to
eligible minors; and providing for an effective date."

under consideration and (a majority of the committee) (the committee)
reports it back with the following recommendations:

[ ] do pass [ ] do not pass
[ ] do pass with attached amendments(s)

[ ] same title
[ ] replace with CS for [ 3 new title

and recom mends

[ ] AND attaches a "Letter of Intent" [ ] New Fiscal Note

[ ] reports it back without recommendation

[ | referred to the Committee
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DO PASS OTHER RECOMMENDATIONS:
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Introduced: 2/4/0l
Referred: Finance
1?7 THE HOUSE BY GARDINER AND ROGERS
HOUSE BILL NO. 71
[11 THE LEGISLATURE OF THE STATE OF ALASKA
TWELFTH LEGISLATURE - FIRST SESSION
A BILL
For an Act entitled: "An Act providing for the payment of permanent fund
dividends to eligible minorsj and providing for an
effective date."
BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:
* Section 1. AS 43.23 is amended by adding a new section to read:

Sec. 43.23.015. ACCRUAL OF DIVIDENDS FOR MINORS. (a) A perma-
nent fund dividend shall annually accrue to the benefit of an eligible
minor in the same manner as provided in AS 43.23.010.

(b) The department shall maintain records showing the permanent
fund dividends to which each eligible minor is entitled.

(c) The department shall establish a separate trust fund in which
shall be deposited the amount of permanent fund dividends accruing to
the benefit of each eligible minor. The trust fund shall be adminis-
tered by the commissioner and may be invested by the commissioner in
the same manner provided for the investment of the Alaska permanent
fund under AS 37.13.120. The costs of administering the trust fund
shall be paid from, the earnings of the trust fund.

(d) Upon reaching the age of 18 an individual shall receive all
permanent fund dividends, plus interest, which accrued to his benefit
while he was an eligible minor. Payment of the accrued dividends and
interest snail be made as authorized under AS 43.23.010(d) and (e).

(e) If an eligible minor dies before reaching the age c¢f 18, his
accrued permanent fund dividends shall be paid to his estate.

* Sec. 2. AS 43.23.100 is amended by adding a new paragraph to read:
-1- H3 71
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(9) 'eligible minor” r.eans an

age who is otherwise eligible

under AS 43.23.010.

* Sec. 3. This Act is retroactive

* Sec. 4. This Act takes effect

070 (c).
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to receive

immediately

individual under 18 years of

a permanent fund dividend

to January 1, 1979.

in accordance with AS 01.10.-

HB 7/
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