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I n t r o d u c e d : 2 / 4 / 61
P r e f e r r e d :  F i n a n c e

BY TH E  R U LES  CO M M ITTEE BY 
IH  TH E  HOUSE R EQ U EST  OF TH E  GOVERNOR

HOUSE B I L L  NO. 69

I i i  T H E  L E G IS L A T U R E  O F TH E  S T A T E  O F A LASKA

TW ELFTH  L E G IS L A T U R E  -  F I R S T  S E S S IO N

A B I L L

F o r  an  A c t  e n t i t l e d :  "An A c t  m a k in g  r  s p e c i a l  a p p r o p r i a t i o n  t o  t h e  A la s k a

P e rm a n e n t F u n d ;  and p r o v i d i n g  f o r  an  e f f e c t i v e  d a t e . "  

B E  I T  EN A CTED  BY TH E  L E G IS L A T U R E  O F TH E  S T A T E  O F  A LA SK A :

*  S e c t i o n  1. T h e  sum o f  $ 1 ,3 0 0 ,0 0 0 ,0 0 0  i s  a p p r o p r i a t e d  f r o m  t h e  g e n e r a l  

fu n d  t o  t h e  A la s k a  p e rm a n e n t fu n d  ( a r t .  I X ,  s e c .  15, A la s k a  C o n s t i t u t i o n ) .

*  S e c .  2 . T h e  a p p r o p r i a t i o n  m ade b y  s e c .  1. o f  t h i s  A c t  i s  n o t  a  o n e - y e a r

a p p r o p r i a t i o n  and  d o e s  n o t  l a p s e  u n d e r  AS 3 7 .2 5 .0 1 0 .

*  S e c .  3 . T h i s  A c t  ta k e s  e f f e c t  J u l y  1 , 1981 .
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J a n u a r y  1 2 ,  1 9 8 1

S p e a k e r  o f  t h e  H o u s e  
A la s k a  S t a t e  L e g i s l a t u r e  
P o u c h  V
J u n e a u ,  AK 99811 

D e a r  Mr S p e a k e r :

U n d e r  t h e  a u t h o r i t y  o f  a r t .  I l l ,  s e c .  1 8 , o f  t h e  A la s k a  
C o n s t i t u t i o n ,  I am t r a n s m i t t i n g  a b i l l  a p p r o p r i a t i n g  $ 1 .8  
b i l l i o n  t o  t h e  p e r m a n e n t  fu n d .

I b e l i e v e  t h a t  i t  i s  a p p r o p r i a t e  t h a t  A la s k a  s e t  a s i d e  
t h i s  p o r t i o n  o f  i t s  o i l  w e a l t h  s o  t h a t  i t s  e a r n in g s  c a n  
p r o v i d e  an  i n c r e a s e d  in c o m e  s t r e a m  f o r  t h e  b e n e f i t  o f  a l l  
A la s k a n s .  T h e  L e g i s l a t u r e  d e t e r m in e d  t h a t  d i v i d e n d s  
s h o u ld  b e  w o r th  a m in im a l  $50 e a c h .  T h i s  c o n t r i b u t i o n  
w i l l  p r o v i d e  s u f f i c i e n t  e a r n in g s  t o  m e e t  t h a t  co m m itm e n t 
w i t h o u t  h a v in g  t o  b o r r o w  fro m  t h e  g e n e r a l  f u n d .  S h o u ld  
we n o t  make s u c h  p r o v i s i o n ,  o u r  l e g a l  c a s e  may b e  
w e a k e n e d .

I n  a d d i t i o n  t o  p r o v i d i n g  i n c r e a s e d  d i v i d e n d s  f o r  
d i s t r i b u t i o n  t o  o u r  c i t i z e n s ,  t h e s e  e a r n in g s  c a n  a l s o  
h e lp  s u s t a i n  t h e  c o s t  o f  g o v e r n m e n t  s e r v i c e s  a f t e r  o u r  
o i l  r e s e r v e s  d im i n i s h .  B y  r e t a i n i n g  t h e  v a l u e  o f  t h i s  
f i n i t e  r e s o u r c e  a nd  s p e n d in g  o n l y  i t s  e a r n in g s  we c a n  
make c e r t a i n  t h a t  A la s k a n s  c a n  b e n e f i t  f r o m  t h i s  r e s o u r c e  
i n  p e r p e t u i t y .

S i n c e r e l y ,

• V J 3 / /

J a y  S .  Hammond
G o v e r n o r
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FISCAL NOTE

REQUEST 
Bill/Resolution No. HO U S E  B I L L  NO. 69

Title M a k i n g  a s p e cial appro p r i a t i o n  to t he A laska P e rmanent Fund

Requested h v H o u s e  Finance Committee Date 2/4/81

II. FISCAL DETAIL
Agency Affected Dept, of Revenue/Ak. Permanent Fund Corp.

Program Category Affected Revenue Collection and Management 

BRU, Program, or Subprogram(s) Affected T r e a s u r y  Management

(Note: I f  more than one budget component is affected, separate line-item amounts and funding for each 
component in the analysis section.)

EXPENDITURES (Thousands o f Dollars)

FY  81 FY 82 FY 83 FY 84 FY  .35 jF Y  86
100 PERSONAL SERVICES 27.5 30.3 33.3 36.6 40.3
200 TRAVEL
300 CONTRACTUAL 50.0 55.0 60.5 66.6 73.3
400 COMMODITIES
,500 EOUIPMENT 2.5
600 LAND & STRUCTURES
700 GRANTS. CLAIMS. ETC.

TOTAL
- 0- 80.0 85.3 93.8 103.2 113.6

FUNDING (Thousands o f Dollars)

GENERAL FUND —C- 80.0 85.3 93.8 103.2 113.6
FEDERAL FUNDS
OTHER (Specify Fund Source)

•
•

POSITIONS 

FULL TIME - 0- 1 1 1 1 1
PART TIME
TEMPORARY

III. ANALYSIS (See Fiscal Note Preparation Instructions, Section III)

This bill approp r i a t e s  $1.8 b i l lion to the A l aska Permanent Fund.

T hi s  w o u l d  be accomp l i s h e d  as q u i ckly as p o s s i b l e  starting July 1, 1981 in line 

w i t h  prudent cash m a n a gement a nd ca s h  f l o w  requirements n e c e s s a r y  to finance 

other state government operations. Paym e n t s  wo u l d  be made in s e v e r a l  installments.

A b o v e  costs include a L o a n  Closer II to m a i n t a i n  related investment files and 

docum e n t a t i o n  b e c ause of increased a c t i v i t y  in this area; c o n t r a c t u a l  e x penditures 

are for increased safekeeping fees r e l a t e d  to m a r k etable securities b e c a u s e  of 

large fu n d  balance increase; e q uipment is related to new position a n d  ad d i t i o n a l  
w o r k i n g  file storage.

IV. DATE Febru a r y  17, 1981

Original: Legislative Finance
cc: Budget and Management

Prime Sponsor (First Legislator Named)

PREPARED BY Anselm C. Staack. Troasmry Comptrnnpr. 
AGF.NGY Dept- 
PHONE 465-2351

of R e v e nue/Treasury Division

33-001 (Rev. 12/80)



© §
POSITION TITLE

Loa n  Closer II
RANGE/STEP

12A
BARG. UNIT. 

G
LOCATION

Juneau

TYPE o r  POSITION 
PFT ]

STAFF MONTHS; 
12

RP No.
HB 69

PCN No. PRIORITY FORM 12 PAGE/LINE

11
12

1 4

TYPE OF EXPENDITURE AMOUNT
1

PERSONAL SERVICE! 
SALARY 1,761 X 12

BENEFITS 21,132 X .1533

FICA SBP e .0613
HEALTH INS. M o.Flx. 12 X 15C

21,132

3,240

1*295
1,800

TOTAL PERSONAL SERVICES 01 27,467
TRAVEL 02

10 CONTRACTUAL 03
COMMODITIES 04
EQUIPMENT 05 2.500

1 3 OTHER
TOTAL COST 29.967

JUSTIFICATION:

To Implement HB69 b e c ause Fund wil l  be e x panding 

its investments in loans and mortgages. Additional 

$1.8 billion greatly expands the a b i l i t y  of Fund 

in  th is area,
•

R esponsible for m a k i n g  sure that a l l  n e c e s s a r y  and 

required d o c u m entation is included in ea c h  investment 

package in order to assure proper title for the 

Fund's investment. Assure that all subsequent 

d o c u mentation recieved after purc h a s e  is directed 

to the p roper file, follow-up on late or n on receipt 

of nece s s a r y  legal documents.

Equipment cost includes add i t i o n a l  fileing cabinets 

n e c e s s a r y  to m a i n t a i n  proper c o n trol of increased 

amount of investment folders.

A G EN CY Department °f Revenue PROGRAM  Revenue Collection and Management 

BRU Treasury Management___________________

•j Q  R E Q U E S T  F O R  N E W  c o m p o n e n t  

S ^  P O S I T I O N *

F Y  8 2
P a g o . _ o f _ R E V I S E D  2 / 1 7 / 8 1

D A T E
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I n t r o d u c e d :  2/4/81
R e f e r r e d :  F i n a n c e

B Y  T H E  R U L E S  C O M M I T T E E  BY 
IN T H E  HOUSE R E Q U E S T  O F  T H E  G O V E R N O R

H O U S E  B I L L  NO. 69

IN T H E  L E G I S L A T U R E  O F  THE S T A T E  O F  A L A S K A

T W E L F T H  L E G I S L A T U R E  - FI R S T  S E S S I O N

A BIL L

For a n  Act entitled: "An A c t  m a k i n g  a special a p p r o p r i a t i o n  to the A l a s k a

Perm a n e n t  Fund; and p r o v i d i n g  f o r  an e f f e c t i v e  d a t e . "  

B E  IT ENACTED B Y  THE L E G I S L A T U R E  OF T H E  STATE O F  A L A S K A :

* S e c t i o n  1. The sum of $ 1 , 8 0 0 , 0 0 0 , 0 0 0  is a p p r o p r i a t e d  f r o m  the g e n e r a l  

fund to the A l a s k a  p e r m a n e n t  fu n d  {art. IX, sec. 15, A l a s k a  C o n s t i t u t i o n ) .

* Sec. 2. T h e  a p p r o p r i a t i o n  ma d e  b y  sec. 1 o f  t h i s  A c t  i s  n o t  a o n e - y e a r

a p p r o p r i a t i o n  a n d  does not lapse u n d e r  AS 37. 2 5 . 0 1 0 .

* Sec. 3. Th i s  A c t  takes e ffect J u l y  1, 1981.

- 1 - HB 69




