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Original sponsors: Cato, Chuckwuk, Offered: 3/15/82

Fuller, et. al Referred: Finance

BY THE HEALTH, EDUCATION AND

IN THE HOUSE SOCIAL SERVICES COMMITTEE

CS FOR HOUSE BILL NO. 492 (HESS)
IN THE LEGISLATURE OF THE STATE OF ALASKA
TWELFTH LEGISLATURE - SECOND SESSION

A BILL

For an Act entitled: "An Act establishing a state loan program for part-time

postsecondary education students; and providing for an

effective date."

IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

Section 1. AS 14.40 is amended by adding a new section to read:
ARTICLE 9. SCHOLARSHIP LOANS AND LOANS FOR
PART-TIME STUDENTS [TUITION GRANTS].
Sec. 14.40.768. LOANS FORPART-TIME STUDENTS. (a) A part-time
student may apply for a loan under this section if he is
(1) domiciled in thestate and has resided inthe state for
at least one year at the time heapplies for the loan; and
(2) either
(A) enrolled as a part-time student in a career educa—
tion or associate or baccalaureate or graduate degree program at an
accredited college or university in the state; or
(B) a graduate of a high school, the holder of a general
education development diploma, or scheduled for graduation irom a
high school within six months, with sufficient credits to be
admitted as a part-time student to a career education program or to

an accredited college or university in the state.

()] The committee may make a loan under this section to an eligible

part-time student who has a need for the loan as determined by the

college or university in which he is enrolled. A loan may be approved

only for an amount not to exceed the costs of tuition, fees, a d books
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for the borrower during each semester for which the borrower is enrolled
as a part-time student.

(¢) A loan under this section may only be used by the borrower to
attend part-time a career education program or a college or university
in the state that 1is approved by the commission, and, if the loan is
federally insured, by the United States Department of Education.

(d) To maintain a loan under this section, the borrower must con-—
tinue to be enrolled as a part-time student in good standing in a career
education program, college or university designated under (c) of this
section.

(e) Interest on a loan under this section is at the rate of six
percent a year. The required repayment of the principal and interest on
the loan begins 120 days after the date of enrollment of the borrower,
and shall provide for repayment of the total amount owed in periodic
installments in not more than one year from the commencement of repay—
ment. A borrower may make payments earlier than this subsection
requires.

(f) Security may not be required for a loan under this section.
However, as a condition of a loan, the committee shall require the
borrower to pay attorney fees and costs of court if either or both are
incurred in collection of the amount owed on the loan. If a loan is in
default, the committee shall notify the bcrrower that repayment of the
remaining balance is accelerated and due by sending the borrower a
notice by registered or certified mail.

()] In case of hardship, the committee may extend repayment of a
loan made under this section for an additional period of up to five
years 1in increments no longer than six months each.

(h) For purposes of this section '"]:art-time student"” means a -

student who 1is enrolled and is 1in regular attendance at classes

-2- CSHB 492 (HESS)
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(1) for less than the semester hours of credit required for
full-time student status under AS 14.40.806(2) during the semester; or
(2) during a summer session.
Sec. 2. AS 14.40.751 is amended to read:

Sec. 14.40.751. LOAN AND TUITION FUNDS CREATED. (a) There 1is
created a scholarship revolving loan fund. The fund shall be used to
make scholarship loans to students selected under AS 14.40.759 - 14.40.-
767 [AS 14.40.751 - 14.40.806].- All repayments of principal and inter—
est on scholarship loans shall be paid into the scholarship revolving
loan fund and shall be used to make new scholarship loans. If estimated
funds available from scholarship loan repayments are inadequate to fully
fund estimated scholarship loans for any fiscal year, additional funding
from the general fund may be requested and appropriated for that year.

((b) THERE 1S CREATED A TUITION GRANT FUND AS AN ACCOUNT IN THE
GENERAL FUND. THE FUND SHALL BE USED TO MAKE TUITION GRANTS TO STUDENTS
SELECTED UNDER AS 14.40.751 - 14.40.806.

(©) ON MARCH 1 OF. EACH FISCAL YEAR, IF THERE 1S A BALANCE OF
APPROPRIATED BUT UNOBLIGATED FUNDS IN THE TUITION GRANT FUND CREATED
UNDER (b) OF THIS SECTION, THAT SUM SHALL BE AUTOMATICALLY TRANSFERRED
TO THE SCHOLARSHIP REVOLVING LOAN FUND CREATED UNDER (a) OF THIS SECTION
TO MAKE ADDITIONAL SCHOLARSHIP LOANS DURING THAT FISCAL YEAR.]

(d) There is created a revolving loan fund to make loans to part-
time students selected under AS 14.40.768. All repayments of principal
and interest on part-time student loans shall be paid into the fund and
shall be used to make new loans for part-time students. If estimated
money available from loan repayments is inadequate to fully finance
estimated part-time student loans for any fiscal year, additional money

from the general fund may be requested and appropriated for that year.

* Sec. 3. AS 14.40.753(a) is amended to read:

-3- CSHB 492(HESS)
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(@) The student financial aid committee is composed of the members
of the Alaska Commission on Postsecondary Education. The commission may
delegate its functions under AS 14.40.751 - 14.40.806 to a committee of
its members, with augmented membership as the commission considers
appropriate. The executive officer of the commission is the executive
secretary of the committee. The Alaska Commission on Postsecondary
Education shall administer the loan programs [PROGRAM] established by
AS 14.40.751 - 14.40.806.

Sec. 4. AS 14.40.753(c) 1is amended to read:

(©) The committee shall make an annual report reviewing the work

of the committee to the governor and [,] the legislature [AND THE PRI —
VATE COLLEGES AND UNIVERSITIES WHERE STUDENTS RECEIVING TUITION GRANTS
ARE ENROLLED].

Sec. 5. AS 14.40.755 is amended to read:

Sec. 14.40.755. APPLICATIONS. (a) An application for a scholar—
ship loan or a loan under AS 14.40.768 [APPLICATIONS] shall be submitted
to the executive secretary of the committee.

(b) A person whose loan [OR GRANT] application is not recommended
or presented to the committee by the executive secretary may appeal to
the committee through the chairman of the committee and the committee
shall consider the application.

Sec. 6. AS 14.40.757 1is amended to read:

Sec. 14.40.757. ADMINISTRATION OF PROGRAMS [PROGRAM]. The execu—
tive secretary shall administer the loan programs under AS 14.40.751 -
14.40.806 subject to review by the committee and in accordance with the
regulations prescribed by the committee. The adoption [PROMULGATION] of
these regulations 1is subject to the Administrative Procedure Act
(AS 44.62), and a summary of the regulations shall be distributed to

each applicant.

-4 - CSHB 492(HESS)
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* Sec. 7. AS 14.40.769 is amended to read:

Sec. 14.40.769. DISCRIMINATION PROHIBITED. The student loan
programs established in AS 14.40.751 - 14.40.806 [PROGRAM] shall be
carried out without regard to the race, creed, sex, color, ancestry,
national origin, or membership in fraternal or political organizations
of the student applying for a [THE] loan.

Sec. 8. AS 14.40.806 is amended by adding anew paragraph to read:
(9) "scholarship loan" means a loanmade from the scholarship
revolving loan fund created under AS 14.40.751(a) to a student under

AS 14.40.759 or 14.40.761.

* Sec. 9. AS 14.40.806(3) 1is repealed.

* Sec. 10. This Act takes effect July 1, 1982.
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Introduced: 4/9/81
Referred: Health,Education &
Social Services and Finance

BY CATO,CHUCKWUK,FULLER,
GARDINER,MALONE ,MOSS,
0"CONNELL,ZHAROFF ,ROGERS

IN THE HOUSE AND GRUSSENDOR7

HOUSE BILL NO. 492
IN THE LEGISLATURE OF THE STATE OF ALASKA
TWELFTH LEGISLATURE - FIRST SESSION

A BILL

For an Act entitled: "An Act relating to student loans: establishing a

BE

state loan program for part-time postsecondary educa—
tion students, and amending the scholarship loan

program; and providing for an effective date.”

IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

*

Section 1. AS 14.40 1is amended by adding new sections to read:
ARTICLE 9. SCHOLARSHIP LOANS AND LOANS
TO PART-TIME STUDENTS [TUITION GRANTS].

Sec. 14.40.777. LOANS TO PART-TIME STUDENTS. There 1is created a
revolving loan futid for part-time students. The fund shall be used to
make loans to part-time students selected under AS 14.40.777 - 14.40.-
795. Repayments of principal and interest on loans shall be paid into
the fund and shall be used to make new loans for part-time students.
If estimated money available from loan repayments 1is inadequate to
fully finance estimated loans under AS 14.40.777 - 14.40.795 for any
fiscal year, additional money from the general fund may be requested
and appropriated for that year.

Sec. 14.40.779. ADMINISTRATION OF LOAN PROGRAM. The executive
secretary shall administer the loan program established in AS 14.40.-
777 - 14.40,795 subject toreview by the committee and in accordance
with the regulations prescribed by the committee. The adoption of

these regulations 1is subject to the Administrative Procedure Act
(AS 44.62). A summary of the regulations adopted shall be distributed
to each applicant.
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Sec. 14.40.783. APPLICATIONS. (@) An application for a loan
under AS 14.40.777 - 14.40.795 shall be submitted to the executive
secretary of the committee.

(b) A person whose loan application is not recommended or pre—
sented to the committee by the executive secretary may appeal to the
committee through the chairman of the committee and the committee shall
consider the application.

Sec. 14.40.785. ELIGIBILITY. A student may apply for a loan if

(1) he is a resident of Alaska; and
(2) he is either
(A) enrolled as a part-time student in a career educa—
tion or associate or baccalaureate or graduate degree program at
an accredited college or university in ("he state; or
(B) a graduate of a high school, the holder of a general

education development diploma, or scheduled for graduation from a

high school within six months, with sufficient credits to be

admitted as a part-time student to acareereducationprogram or

to an accredited college or university in the state.

Sec. 14.40.787. LOANS AND LOAN LIMITS. (@) The committee may
make a loan to a student eligible under AS 14.40.785.

(b) The loan may only be used to attend a career education progranm
or a college or university in the state which is approved by the commis—
sion, and, 1if the loans are federally insured, by the United States
Department of Education.

(c) A loan may be approved only for an amount not to exceed the

costs of tuition, fees, and books for the applicant during each semester

for which the applicant Is enrolled as a part-time student.
(d) To maintain the loan, the student must continue to be enrolled

as a part-time student in good standing in a career education progranm,
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college or university designated under (b) of this section.

Sec. 14.40.789. REPAYMENT, () Interest on the loan giver, under
AS 14.40.777 - 14.40.795 1is at the rate of five percent a year.

(b) The 1loan shall provide for repayment of the total amount owed
in periodic installments. The required repayment of the principal
amount of the loan and any interest on the loan begins 120 days after
the date of enrollment of the student, and shall provide for repayment
of the total amount owed in periodic installments in not more than one
year from the commencement of repayment. Notwithstanding this subsec—
tion, astudent may at his option make payments earlier than this
subsection requires.

(c) Security may not be required for a loan; however, as a condi—
tion of a loan, the committee shall require the applicant to pay attor—
ney fees and costs of court if either or both are incurred in collection
of the amount owed on the lean.

(d) IT a loan is in default, the committee shall notify the
student that repayment of the remaining balance is accelerated and due
by sending the student a notice by registered or certified mail.

(e) In case of hardship, the committee may extend repayment of a
loan for an additional period of up to five years in increments no
longer than six months each.

Sec. 14.40.795. DEFINITIONS. In AS 14.40.777 - 14.40.795,

(€)) "fund"” means the part-time student revolving loan fund;
(2)"loan" means a loan to a part-time student;
€©) "part-time student” means a student who isenrolled and
is in regular attendance at classes
(A) for less than the semester hours of credit required

for full-time student status under AS 14.40.806(2) during the

semester; or
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(B) during a summer session;

4) "resident” means a person domiciled in the state who
resided in the state for at least one year at the time he applies for
the loan.

Sec. 2. AS 14.40.751(a) is amended to read:

() There 1is created a scholarship revolving loan fund. The fund
shall be used to make scholarship loans to students selected un- ©r
AS 14.40.751 - 14.40.771 [AS 14.40.751 - 14.40.806]. All repayments of
principal and interest on scholarship loans shall be paid into the
scholarship revolving loan fund and shall be used to make new scholar—
ship loans. If estimated funds available from scholarship loan repay—
ments are 1inadequate to fully fund estimated scholarship loans for any
fiscal year, additional funding from the general fund may be requested
and appropriated for that year.

Sec. 3. AS 14.40.753(a) is amended to read:

(@) The student financial aid committee is composed of the members
of the Alaska Commission on Postsecondary Education. The commission
may delegate its functions under AS 14.40.751 - 14.40.806 to a committee
of its members, with augmented membership as the commission considers
appropriate. The executive officer of the commission is the executive
secretary of the committee. The Alaska Commission on Postsecondary
Education shall administer the scholarship loan program established by
AS 14.40.751 - 14.40.771 and the part-time student loan program estab—
lished by AS 14.40.777 - 14.40.795 [AS 14.40.751 - 14.40.806].

Sec. 4. AS 14.40.755 1is amended to read:
Sec. 14.40.755. APPLICATIONS. (@) An application for a scholar—

ship loan [APPLICATIONS] shall be submitted to the executive secretary

of the committee.

(b) A person whose scholarship loan [0OR GRANT] application is not

-4- HB 492
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recommended or presented to the committee by the executive secretary
may appeal to the committee through the chairman of the committee and
the committee shall consider the application.

Sec. 5. AS 14.40.757 is amended to read:

Sec. 14.40.757. ADMINISTRATION OF PROGRAM. The executive secre—
tary shall administer the scholarship loan program [PROGRAMS] subject
to review by the committee and 1in accordance with the regulations
prescribed by the committee. The adoption [PROMULGATION] of these
regulations 1is subject to the Administrative Procedure Act (AS 44.62),
and a summary of the regulations shall bedistributed toeach applicant.
Sec. 6. AS14.40.759 1is amended to read:

Sec. 14.40.759. UNDERGRADUATE LOANS. The committee may make a
scholarship loan, not to exceed $3,000 inany one school year, to an
undergraduate student eligible under AS 14.40.765.

Sec. 7. AS 14.40.761 is amended to read:

Sec. 14.40.761. GRADUATE LOANS. The committee may make a
scholarship loan, not to exceed $5,000 inany one school year, to a
graduate student who 1is eligible under AS 14.40.765 and is pursuing an
advanced degree.

Sec. 8. AS14.40.763(b) 1is amended to read:

()] A scholarship loan [THE LOANS] may only beused toattend a
career education program or a college or university approved by the
commission, and, 1if the scholarship loan is [LOANS ARE] federally
insured, by the United States Department [COMMISSIONER] of Education.
Sec. 9. AS 14.40.763(c) 1is amended to read:

(c) To maintain a scholarship loan the student must continue to

be enrolled as a full-time student in good standing in a career educa-—
tion program, college or university designated under (b) of this sec—

tion .

-5 - HB 492



Sec. 10. AS 14.40.763(e) 1is amended to read:

(e) A scholarship loan is [LOANS ARE] interestbhearing while a
student 1is enrolled under (c) of this section or is receiving a defer—
ment of payments under (k) of this section; however, a student is
entitled to have a portion of the interest paid on his behalf and for
his account in accordance with (1) of this section.

Sec. 11. AS 14.40.763(f) 1is amended to read:

(f) Interest on a scholarship loan given under AS 14.40.751 -
14.40.771 [AS 14.40.751 - 14.40.806] 1is at the rate of five percent a
year.

Sec. 12. AS 14.40.763(g) 1is amended to read:

(g) The required repayment of the principalamount of a scholar—
ship [THE] 1loan and any interest on the scholarship loan begins no
earlier "than nine months nor later than one year after the student
terminates his studies. The scholarship loan shall provide for repay—
ment of the total amount owed in periodic installments in not less than
five nor more than 10 years from the commencement of repayment or more
than 15 years from the date of execution of the original promissory
note evidencing the disbursement of the scholarship loan, except as
provided for in (k) and (m) of this section. Notwithstanding the
provisions of this subsection, a student may at his option make pay—
ments earlier than this subsection requires.

Sec. 13. AS 14.40.763(h) 1is amended to read:

(h) Security may not be required for a scholarship loan [THE
LOANS]; however, provision shall be made for payment of attorney fees
and costs of court if either or both are incurred in collection of the

amount owed on the scholarship loan.
Sec. 14. AS 14.40.763(i) 1is amended to read:

(i) If a scholarship 1loan is 1in default, the commission may
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notify the student that repayment of the remaining balance 1is acceler—
ated and due by sending the student a notice by registered or certified
mail.

Sec. 15. AS 14.40.763(J) is amendedto read:

a A portion of ascholarship loan shall be paid on behalf of

the borrower by the state if, upon completion of the course of study
for which the scholarship loan was granted, the borrower spends at
least three years employed in the state. The portion of the scholar—
ship loan which shall be paid by the state shall be the following
percentages of the total loan received plus interest for up to a total

of 40 percent:

(1) two - three years residency, 10 percent;
(2) three - four years residency, an additional 10 percent;
(3) four - five years residency, an additional 10 percent;

4) over five years residency, an additional 10 percent.

* Sec. 16. AS 14.40.763(m) 1is amended to read:

(m) In case of hardship, the committee may extend repayment of a
scholarship loan for an additional period of up to five years in incre—
ments no longer than six months each, within the 15-year requirement of

(g) of this section.
Sec. 17. AS 14.40.763(n) 1is amended to read:

(n) Each year spent attending a college or university in Alaska
qualifies as a year of employment and residency under () of this
section, if the borrower resides no less than three years in Alaska
after completion of the —course for which the scholarship loan was
granted, and has a total Alaskan residency of 10 years time.

Sec. 18. AS 14.40.767 1is amended to read:
Sec. 14.40.767. SELECTION CRITERIA. (@) The selection committee

shall grant scholarship loans based on total point accumulations under
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this subsection with priority going to those applicants with the highest
point accumulations, except as provided in (b) of this section for
scholarship 1loan applications completed before May 15 of each year.
Points shall be awarded to applicants based upon student status and
continuous Alaskan residency, according to the following schedule:
(1) student status:
(A) continuing undergraduate and graduate students with
existing Alaska scholarship loans 4 points
(B) continuing undergraduate and graduate students
without existing Alaskascholarship loans 3 points
© freshmen 2 points
D) new graduate students without existing Alaska
scholarship loans 1 point
(2) continuous Alaskan residency:
(A) students with continuous Alaskan residency of 10
years or more 3 points
(B) students with continuous Alaskan residency of at
least 5 years and less than 10 yearS......couecieronnaunann. 2points
(C) students with continuous Alaskan residencyof more
than 2 years and less than 5 years . ... .oooooiiiiiiiaao-. 1 point
3) students attending Alaska colleges or wuniversities
1 point
(b) In awarding scholarship loansx the selection committee shall
award scholarship loans to applicants based upon uhe earliest date of

completed applications if
(1) the applicant has accumulated at least 5 points under

(a) of this section; and
(2) the applicant has filed a completed application not

later than May 15 of the year for which the scholarship loan is re-
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quested.

* Sec.

19. AS 14.40.769 is amended to read:

Sec. 14.40.769. DISCRIMINATION

programs established in AS 14.40.751 -

carried out without

PROHIBITED. The student loan

14.40.806

regard to the race* cre

national origin, or membership in fraternal

of the student applying for a [THE]

* Sec.

loan.

ed,

[PROGRAM] shall be

sex, color, ancestry,

or political organizations

20. AS 14.40.806(4) is amended to read:

4 "resident” means a person domiciled in Alaska who ha:

resided in Alaska for at least two years before an application for a

scholarship [GRANT OR] loan 1is made

[AS 14.40.751 - 14.40.8061;

* Sec.

21. AS 14.40.806 is amended by a

under

dding

9 "scholarship 1loan"™ means a

AS 14.40.751 - 14.40.771.

* Sec.

* Sec.

22. AS 14.40.806(3) 1is repealed.

23. This Act takes effect July 1,

1981.

AS 14.40.751 - 14.40.771

anew paragraph to read:

loan

to a studentunder

HB 492



THE LEGISLATURE OF THE STATE OF ALASKA

TWELFTH LEGISLATURE
FISCAL NOTE

|.  REQUEST

Bill/Resolution N o HB 492

Title Loans for Part-Time Students
Requested by House HESS
I1. FISCAL DETAIL
Education

Agency Affected
Program Category Affected
BRU, Program, Or Subprogram(s) Affected
(Note: If more than one budget component
amounts and funding for each component

EXPENDITURES (Thousands of Dollars)

FY 82 FY 83 Fy 84

Mill PERSONAL SERVICES 154. 8 103*2

200 TRAVEL -0- —Q-

300 CONTRACTUAL — ian -0 7UU-D

400 COMMODITIES 20.0 21.4

500 EQUIPMENT 12.3 2.3

600 LAND & STRUCTURES

700 GRANTS,CLAIMS,ETC. 4,125.0 4.950.0
TOTAL N. A. 4,510.1 5,410.9
FUNDING (Thousands of Dollars)

GENERAL FUND N.A. 4.510.1 3,554.6

FEDERAL FUNDS

OTHER (Specify Source)

Loan Collections -0- -0- 1,856.3
POSITIONS

FULL TIME -0- 6.0 7.0

PART TIME

TEMPORARY

I11. ANALYSIS (See Fiscal Note Preparation

1 Loans: FY 83 15,000 @ $275 = $4,125,000
FY 84 16,500 @ $300 = $4,950,000
FY 85 18,150 @ $325 = $5,898,750
2. Pers. Services: Range 10 @ $25,800/position

Instruction,

Date

is affected,

separate
in the analysis section.)

Comi.iission on Postsecondarv Education
Loans and Grants

2 Awards Clerks and 3 Repayment Clerks

3. Contractual: Repayment booklets @ $3.00/loan

Computer Time @ $2,000/mo/terminal
Phones and Utilities @ $125/mo/position

Forms $5,000/4,000
$2,050/position, desk,
reader
Inflation at 7% for projections beyond FY 83.

4.  Commodities:

5. Equipment: chair,

loan accounts
terminal,

calculator,

line-item

FY 85 FY 86 Fy 87
206.n 252.8 270.5
-0- -0-._ -0-
'S 5 Qcqg u
26,0 30.6 37.3
-0- 2.6 -0-
5.898.8 6.987.8 8,235.8
6,398.4 7if.i7.1 8,897.4
2,314.6 3,010.1 4,092.1
4.083.8 4,587.0 4.805.3
7.0 8.0 .0
Section 111)
Fy 86 19,965 @ 350 = $6,987,750
FY 87 21,962 @ 375 = $8,235,750
in FY 83

microfiche

IV. DATE February 10, 1982 PREPARED BY Kerry D. 2ur.g
AGENCY Commission on Pojtsecondary Edneat-inn
Original: Legislative Finance PHONE 465-2854 -
cc: Budget and Management
Prime Sponsor (First Legislator Named)

33-001 (Rev. 12/81)

H
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PART-TIME STUDENT INFORMATION
Fall 1980
University of Alaska

I. TOTAL UNIVERSITY

A. 12,852 (49.6%) of the 25,935 degree-credit seeking students
were enrolled for less than 4 semester hours.

B. At least 19,822 (76.4%) of the 25,935 degree-credit seeking
students were part-time (less than 10-12 credit hours).

I1. UNIVERSITY CENTERS

A, 4,165 (39.9%) of the 10,438 degree-credit seeking students
were fnmlleri fnr less than 4 semester hours.

B. At least 6,790 (65.1%) of the 10,438 degree-credit seeking
students were part-time (less than 10-12 credit hours).

I11. COMMUNITY COLLEGES AND RURAL EDUCATION

A. 8,687 (66.1%) of the 15,497 degree-credit seeking students
were enrolled for less than 4 semester hours.

B. At least 13,032 (84.1%) of the 15,497 degree-credit seeking
students were part-time (less than 10-12 credit hours).

Source: UA Office of Institutional Planning



THE LEGISLATURE OF THE STATE OF ALASKA

TWELFTH LEGISLATURE

JEIS.CAL NOTE

. REQUEST Revised
Bill/Resolution No. hb 492
Tltle Loans for Part-Time Students
RequeSted by Representative Cato Date 4/28/81

Il FISCAL DETAIL
Agency Aftected Education
Program Category Affected commission on Postsecondary Education
BRU, Program, or Subprogram(s) Affected ~ student Loan Progranm
(Notellf more than one bud%et_component Is affected, separate line-item amounts and funding or each
component in the analysis section.)

EXPENDITURES  (Thousands of Dollars)

Fy 81 FY 82  FY 83 FY 84  FY 35  FY8S

PERSONAL SERVICES 76.8 122.1 143.7 166.6 215.

=~ TRAVEL . - ) ) )
CONTRACTUAL 75.0 133.6 218.9 287.9 404.

i COMMODITIES 10.0 20.0 41.2 64.5 91.
4.2 6.7 1.2 1.3 2.

600 ERHW\QE RUCTURES - - ] _ _
700 GRANTS. CLAIMS. ETC. L.750.0 4.125.0 5.040.0 6.118.1 7.577.
TOTAL N. A. 1,916.0 4,407.4 5,445.0 6,638.4 8,290.

FUNDING  (Thousands of Dollars)

PEDERAL FUNDS

OTHER (Specify Fund Source)

Loan Collections -0- -0- 1,124.6 3,088.1 4,269.5 5,191.
1
POSITIONS
FULL TIME -0- 4.0 6.0 1.0 1.0 2.
PART TIME
TEMPORARY
1. ANALYSIS (See Fiscal Note Preparation Instructions, Section I11)
(i) Loans: FY 82 7,000@ $250= $1,750,000 FY 85 18,825 @ $325 =$%$6,118,125
FYy 83 15,000 A $275= $4,125,000 FYy 86 21,650 @ $350 =$7,577,500
FY 84 16,800 @ $300= $5,040,000
(ii) Pers. Services: Range 10(A) $19,200/position in FY 32
2 Awards Clerks and 2 Repayment Clerks
(iii) Contractual: Repayment booklets @ $3.00/Loan
Computer time @ $2,000/mo/terminal
Phones and Utilities @ $125/mo/position
(iv) Commodities: Forms $5,000/4,000 loan accounts
w) Equipment: $1,050 position desk, chair, terminal, calculator,
microfiche reader
(vi) Inflation at 6% for projections beyond FY 82
|V DATE April 28, 1981 PREPARED BY Kerry Romesburg
. . ) . AGENCY Commission on Postsecondar”™ Education
Original: Leglslatwe Finance PHONE  465-2854
C. Budget and Management

Prime Sponsor (First Legislator Named)
33-001 (Rev. 12/80)
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Mr, Speaker:

The Committee on FINANCE

"An Act
for
scholarship

relating to student
loan program;

under consideration and

loans:
part-time postsecondary education
and providing
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H O U S E

FURTHER:

Date:
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establishing a state loan program
students, and amending the
for an effective date.
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reports it back with the following recommendations:
[ 1 do pass [ Ho not pass
[ 1 do passwith attached amendments(s)
[ ]same title
[ 1 replace with CS for [ J new title
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[ 1 AND attaches a "Letter of Intent” [ 1 New Fiscal Note
L 1 reports it back without recommendation
[ 1 referred to the Committee
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Mr . Speaker:
HEALTH, EDUCATION &

The Committee on SOCIAL SERVICES__ has had HB 492

An Act relating to student loans: establishing a state loan program

for part-time postsecondary education students, and amending the
scholarship loan program; and providing for an effective date.'

under consideration and reports it back as follows:

[ 1 do pass [ 1 do not pass

] do pass with attached amendments(s) )
[[A replace with CS for J‘/‘& 9 { N i:\Tvetit;f;e
and recommends
t ] AND attaches a "Letter of Intent" [|/f Fiscal Note
[-T" vreports it back
[ 1 referred to the Commi ttee

MEMBERS SIGNING MEMBERS HAVING
DO PASS OTHER RECOMMENDATIONS

CHAIRMAN

H 60 (Rev. 3/81)
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Original sponsors: Cato, Chuckwuk,

Fuller,

et el

Offered: 3/15/82
Referred: Finance

JJY THE HEALTH, EDUCATION AUD

IN THE HOUSE SOCIAL SERVICES COMMITTEE
CS FOR HOUSE BILL HO. 492 (HESS)
IN THE LEGISLATURE OF THE STATE OF ALASKA
TWELFTH LEGISLATL'KE - SECOND SESSION
A BILL
For an Act entitled: “An Act establishing a state, loan program forpart-time
postcecondary education students; and providing for an

effec

tive date."”

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. AS 14.40

ARTICLE 9.

is amended by adding a new section to

SCHOLARSHIP LOANS AUD LOANS FOR

PART-TINF, STUDENTS [TUITION GRANTS].

See. 14.40.768.

ctudent may apply for

LOANS FOR

a loan under

(1) domiciled in the

read:

PART-TIME STUDENTS. (a) Apart-tim e

this section if he is

state and has resided inthe

at least one year at the tine heapplies for the loan; and
(2) either
(A) enrolled as a part-time student

tion or associate

accredited college or

or baccalaureate or

university

in the state; or

(R) a graduate of a high school, the holder of

education development diplom a,

high school with

admitted as a part-time

an accredited college or

in six months,

student tc a career

with sufficient credits

university in the state.

state for

in a career e€

graduate degree program at an

a general

or scheduled for graduation from a

to Dbe

education program or to

(b) The committee may make a loan under this section to an eligib

part-time ctudent who

college or university

has a need

in which he

for

is

the loan as determined

enrolled. A loan may be

only for an amount not to exceed the costs of tuition, fees,
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for the borrower during each semester for which the borrower is enrolled
as a part-time student.
) f

(c) A loan under this section may only be used by the borrower to
attend part-time a career education program cr a college or university
in the state that is approved by the commission, and, if ?he loan is
federally insured, by the United States Department of Education.

(d) To maintain a loan under this section, the borrower must con-
tinue to be enrolled as a part-time student in good standing in a career
education program, college or university designated under (c) of this
section.

(e) Interest on a loan under this section is at the rate of six
percent a year. The required repayment of the principal and interest on
the loan begins 120 days after the date of enrollment of the borrower,
and shall provide for repayment of the total amount owed in periodic
installments in not more than one year from the commencement of repay-
ment. A borrower may make payments earlier than this subsection
requires.

(f) Security may not be required for a loan under this section.
However, as a condition of a loan, the committee shall require the
borrower to pay attorney fees and costs of court if either or uoth are
incurred in collection of the amount owed on the lean. If a loan is in
default, the committee shall notify the borrower that repayment of the
remaining balance is accelerated and due by sending the borrower a
notice by registered cr certified m ail.

(9) In case of hardship, the committee may extend repayment of a
loan made under this section for an additional period of up to five
years in increments no longer than six months each.

(h) For purposes of this section "part-time student" means a

student who is enrolled and is in regular attendance at classes

-2- CSHB 492(HESS)
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(1) for less than the semester hours of credit required for
full-tim e student status under AS 14.40.306(2) during the sGiresterj or
(2) during a sunrer session.
Sec. 2. AS 14.4C.751 ia attended to read:

Sec. 14.4C.751. LOAK AND TUITION* FUNDS CREATED. (a) There s
created a scholarship revolving loan fund. The fund shall be used to
rake scholarship loans to students selected under AS 14.40.759 - 14.40.-
767 I1A5 14.40,751 - 14.40.806]. All repayments of principal and inter™
est on scholarship loans shall be paid into the scholarship revolving
lean fund and chall be used to cake nev scholarship loans. |If estimated
ft nds available from scholarship loan repayments are inadequate to fully
fund estimated scholarship loans for any fiscal year, additional funding
iron. the general fund may be requested and appropriated for that year.

[(b) THERE IS CREATED A TUITION GRANT FUND AS AN ACCOUNT IK TI1IE
GENERAL FUND. THE FUND SHALL BE USED TO HAKE TUITION GRANTS TO STUDENTS
SELECTED UNDER AS 14.40.751 - 14.4C.606.

(c) ON LARCH 1 CF EACH FISCAL YEAR, If THERE IS A BALANCE OF
APPROPRIATED BUT UNOBLIGATED FUNDS IN THE TUITION GRANT FUND CREATED
UNDER (b) OF THIS SECTION, THAT SUM SHALL BE AUTOMATICALLY TRANSFERRED
TO THE SCHOLARSHIP REVOLVING LOAN FUND CREATED UNDER (a) OF THIS SECTION
TO MAKE ADDITIONAL SCHOLARSHIP LOANS DURING THAT FISCAL YEAR.]

(c) There is created a revolving loan fund to cake loans to part™
time students selected under AS 14740.768. A Il repayments of principal
and interest on part-time student loans shall be paid into the fund and
shall be used to make net: loans for part-time students. |If estimated
money available free loan repayments is inadequate to fully finance
estimated part-time student loans for any fiscal year, additional coney

froc the general fund may be requested and appropriated fGr that year..

Sec. 3. AS 14.40.753(a) is amended to readt

-3- CSHB 492 (HESS)
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(a) The student financial aid committee is composed of the members
of the Alaska Commission on Posteecordary Education. The commission ray
delegate its functions under AS 14.4C.751 - 14.A0.806 to a committee of
its members* with augmented membership as the commission considers
appropriate. The executive officer of the commission is the executive
secretary of the committee. The Alaska Commission on Poetsecondary
Education shall administer the loan programs [PROGRAM] established by
AS 14.40.751 - 14.40.806.

* Sec. 4. AS 14.40.753(c) is amended to read:

(c) The committee shall make an annual report reviewing the work
of the committee t'. the governor and [,} the legislature fAhD THE PRI-
VATE COLLEGES ALL UNIVERSITIES WHERE STUDENTS RECEIVING TUITION GRANTS
ARE ENROLLEDJ.

* Sec. 5. AS 14.40.755 is amended to read:

Sec. 14.40.755. APPLICATIONS. (a) An application for a scholar-
ship loan or a loan under AS 14.40.768 [APPLICATIONS] shall be submitted
to the executive secretary of the committee.

(b) A person whose loan [OR GRANT] application is not recommended
or presented to the committee by the executive secretary may appeal to
the committee through the chairman of the committee and the committee
shall consider the application.

Sec. 0. AS 14.40.757 is amended to reads

Sec. 14.40.757. ADMINISTRATION OF PROGRAMS [PROGRAM]. The execu-
tive secretary shall administer the loan programs under AS 14.40.751 -
14.40.806 subject to review by the committee and in accordance with the
regulations prescribed bv the committee. The adoption [PROMULGATION] of

these regulations |Is subject to the Administrative Procedure Act

(AS 44.62), and a summary of the regulations shall be distributed to

each applicant.

COMMITTEE COPY
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* Sec. 7. AS 14.40.762 is amended to reads
Sec. 14.40.769. DISCRIMINATION PROHIBITED. The student loan

programs established in AS 14.40.751 - 14.40.806 [PROGRAM] shall be
carried out without regard to the race, creed, sex, color, ancestry,
national origin, or membership in fraternal or political organisations
of the student applying for a [THE] loan.

* Sec. 8 AS 14.40.606 is amended by adding a new paragraph to read:

(9) “scholarship loan" means a loan made from the scholarship

revolving loan fund created under AS 14.40.751(a) to a student under
AS 14.40.759 cr 14.40.761.

* Sec. 9. AS 14.40.806(3) is repealed.

* Sec. 10. This Act fake.d effect July 1, 1982.

5- CSIiB 492(HESS)
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Introduced: 4/9/81
Referred: Health,Education &

a - / 3 T 3 Social Services and Finance

BY CATO, CHUCKWUK,FULLER,

GO INER, MILIOIWE,M QSS,
0 "CONNELL, ZHAROFF,ROGERS

IN THE HOUSE AND GRUSSENDORF

HOUSE BILL NO. 492
IN THE LEGISLATURE OF THE STATE OF ALASKA
TWELFTH LEGISLATURE - FIRST SESSION
A BILL
For an Act entitled: "An Act relating to student loans: establishing a
state loan program for part-time posteecondary educa-
tion students, and amending the scholarship Iloan
program; and providing for an effective date."”
BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:
* Section 1. AS 14.40 is amended by adding new sections to read.l
ARTICLE 9. SCHOLARSHIP LOANS AND LOANS
TO PART-TIME STUDENTS [TUITION GRANTS].

Sec. 14.40.777. LOANS TO PART-TIME STUDENTS. There is created a
revolving loan fund for part-time students. The fund shall be used to
make loans to part-time students selected under AS 14.40.777 - 14.40.-
795, Repayments of principal and interest on loans shall be paid into
the fund and shall be used to make new loans for part-time students.
If estimated money available from loan repayments is inadequate to
fully finance estimated loans under AS 14.40.777 - 14.40.795 for any
fiscal year, additional money from the general fund may be requested
and appropriated for that year.

Sec. 14.40.779. ADMINISTRATION OF LOAN PROGRAM. The executive
secretary shall administer the loan program established in AS 14.40.-
777 - 14.40.795 subject to review by the committee and in accordance
with the regulations prescribed by the committee. The adoption of
these regulations is subject to the Administrative Procedure Act

(AS 44.62). A summary of the regulations adopted shall be distributed

to each applicant.
-1- HB 492



Sec. 14.A0.783. APPLICATIONS. (a) An application for a loan
under AS 14.40.777 - 14.40.7A5 shall be submitted to the executive
secretary of the committee.

(b) A person whose loan application is not recommended or pre-
sented to the committee by the executive secretary may appeal to the
committee through the <chairman of the committee and the committee shall
consider the application.

Sec. 14.40.785,, ELIGIBILITY. A student may apply for a loan if

(1) he is a resident of Alaska; and
(2) he is either
(A) enrolled as a part-time student in a career educa-
tion or associate or baccalaureate or graduate degree program at
an accredited college or university in the state; or
(B) a graduate of a high school, the holder of a general

education de.veloproent diploma, or scheduled for graduation from a

high school vjithin six months, with sufficient credits to be

admitted as a part-time student to a careereducationprogram or

to an accredited <college or university in the state.

Sec. 14.40.787. LOANS AND LOAN LIMITS. (a) The committee may
make a loan to a student eligible under AS 14.40.785.

(b) The loan may only be used to attend a career education program
or a college or university in the state which is approved by the commis-
sion, and, if the loans are federally insured, by the United States
Department of Education.

(c) A loan may be approved only for an amount not to exceed the

costs of tuition, fees, and books for the applicant during each semester
for which the applicant is enrolled as a part-time student.

(d) To maintain the loan, the student must continue to he enrolled

as a part-time student in good standing in a career education program,

COMMITTEE COPY



collegs or university designated under (b) of this section.

Sec. 14.40.789. REPAYMEIT. (a) Interest on the loan given under
AS 14.40.777 - 14.40.795 is at the rate of five percent a year.

(b) The loan shall provide for repayment of the total amount owed
in periodic installments. The required repayment of the principal
amount of the loan and any interest on the loan begins 120 days after
the date of enrollment of the student, and shall provide for repayment
of the total amount owed in periodic installments In not more than one
year from the commencement of repayment. Notwithstanding this subsec-
tion, astudent may at his option make payments earlier than this
subsection requires.

(c) Security may not required for a loan; however, as a condi-
tion of a loan, the committee shall require the applicant to pay attor-
ney fees and costs of court if either or both are incurred in collection
of the amount owed on the loan.

(d) If a loan is in default, the committee shall notify the
student that repayment of the remaining balance is accelerated and due
by sending the student a notice by registered or certified m ail.

(e) In case of hardship, the committee may extend repayment of a
loan for an additional period of up to five years in increments no
longer than six months each.

Sec. 14.40.795. DEFINITIONS. In AS 14.40.777 - 14.40.795,

(1) "fund" means the part-time student revolving loan fund;

<2)"Ioan" means a loan to a part-time student;

(3) "part-time student"” means a student who is enrolled and
is in regular attendance at classes

(A) for less than the semester hours of credit required

for full-time student status wunder AS 14.40.806(2) during the

semester; or

COMMITTEE COPY "3~ * L okkk



(B) during a summer session;

(4) "resident” means a person domiciled in the state wh
resided in the state for at least one year at the time he applies for
the loan.

* Sec. 2. AS 14.40.751(a) is amended to read:

(a) There is created a scholarship revolving loan fund. The fund
shall be used to make scholarship loans to students selected under
AS 14.40.751 - 14.40.771 [AS 14.40.751 - 14.40.806]. A Il repayments of
principal and interest on scholarship loans shall be paid into the
scholarship revolving loan fund and shall be used to make new scholar-
ship loans. If estimated funds available from scholarship loan repay-
ments are inadequate to fully fund estimated scholarship loans for any
fiscal year, additional funding from the general fund May be requested
and appropriated for that year.

* Sec. 3. AS 14.40.753(a) is amended to read:

(a) The student financial aid committee is composed of the members
of the Alaska Commission on Postsecondary Education. The commission
may delegate its functions under AS 14.40.751 - 14.40.806 to a committee
of its members, with augmented membership as the commission considers
appropriate. The executive officer of the commission is the executive
secretary of the committee. The Alaska Commission on Postsecondary
Education shall administer the scholarship loan program established by
AS 14.40.751 - 14.40.771 and the part-time student loan program estab-
lished by AS 14.40.777 - 14.40.795 [AS 14.40.751 - 14.40.806].

* Sec. 4. AS 14.40.755 is amended to read:
Sec. 14.40.755. APPLICATIONS, (a) An application for a scholar-

ship loan [APPLICATIONS] shall be submitted to the executive secretary

of the committee.

(b) A person v;hose scholarship loan [OE GRANT] application is not
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recommended or presented to the committee by the executive secretary
may appeal to the committee through the chairman of the committee and
the committee s™all consider the application.

Sec. 5. AS 14.A0.757 is amended to read*

Sec. 14.40.757. ADMINISTRATION OF PROGRAM. The executive secre-
tary shall administer the scholarship loan program [PROCRAMS] subject
to review by the committee and in accordance vrith the regulations
prescribed by the committee. The adoption [PROMULGATION] of these
regulations is subject to the Administrative Procedure Act (AS 44.62),
and a summary of the regulations shall be distributed toeach applicant,
sec. 0. AS14.40.759 is amended to read:

Sec. 14.40.759. UNDERGRADUATE LOANS. The committeemay make a
scholarship loan, not to exceed $3,000 in and one schoolyear, to an
undergraduate student eligible under AS 14.40.765.

Sec. 7. AS 14.40.761 is amended to read:

Sec. 14.40.761. GRADUATE LOANS,The committee may make a
scholarship loan, not to exceed $5,000 in any one schoolyear, to a
graduate student who is eligible under AS 14.40.765 and is pursuing an
advanced degree.

Sec. 0. AS14.40.763(b) is amended to read:

(b) Ascholarship loan [THE LOANS] may only beused to attend a
career education program or a college or university approved by the
commission, and, if the scholarship loan is |[LOANS ARE] federally
insured, by the United States Department [COMMISSIONER] of Education.
Sec. 9. AS 14.40.763(c) is amended to read:

(c) To maintain a scholarship loan the student must continue to

be enrolled as a full-time student in good standing in a career educa-
tion program, college or university designated under (0) of this sec-

tion.

COMMITTEE COPY '3 NxOQ2



* Sec. 10. AS 14.40.763(e) In amended to read:

(e) A scholarship loan la [LOANS ARE] Interest bearing while a
student is enrolled under (c) of this section or is receiving a defer-
ment of payments under (k) of thio section? however, a student is
entitled to have a portion of the interest paid on his behalf and for
his account in accordance with (1) of this section.

* Sec. 11. AS 14.40.763(f) is amended to read:
(f) Interest on a scholarship loan given under AS 14.40.751 -

14.40.771 [AS 14.40.751 - 14.40.806] is at the rate of five percent a

year.

* Sec. 12. AS 14.40.763(g) is amended to read:

(9) The required repayment of the principal amount of a scholar-
ship [THE] loan, and any interest on the scholarship loan begins no
earlier than nine months nor later than one year after the student
terminates his studies. The scholarship loan shall provide for repay-
ment of the total amount owed in periodic installments in not less than
five nor more than 10 years from the commencement of repayment or more
than 15 years from the date of execution of the original promissory
note evidencing the disbursement of the scholarship loan, except as
provided for in (k) and (m) of this section. Notwithstanding the
provisions of this subsection, a student may at his option make pay-
ments earlier than this subsection requires.

* Sec. 13. AS 14.40.763(h) is amended Co read:

(h) Security may not be required for a scholarship loan [THE
LOANS]? however, Provision shall be made for payment of attorney fees
and costs of court if either or both are incurred in collection of the

amount owed on the scholars'.,;/ loan.
* Sec. 14. AS 14.40.763(i) is amended to read:

(1) If a scholarship loan is in default, the commission may
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notify the student that repayment of the remaining balance is acceler-
ated and due by sending the student a notice by registered or certified
m ail.

* Sec. 15. AS 14.40.763(J) is amended to read:

(i) A portion of a scholarship loan shall be paid on behalf of

the borrower by the state if, upon completion of the course of study
for which the scholarship loan was granted, the borrower spends at
least three years employed in the state. The portion of the scholar-
ship loan which shall be paid by the state shall be the following
percentages of the total loan received plus interest for up to a total

of 40 percent:

(1) two — three years residency, 10 nercent?
(2) three — four years residency, an additional 10 percent;
(3) four — five years residency, an additional 10 percent?

(4) over five years residency, an additional 10 percent.

* Sec. 36. AS 14.40.763(m) Ls amended to read:

(m) In case of hardship, the committee may extend repayment of a
scholarship loan for an additional period of up to five years in incre-
ments no longer than six months each, within the 15-year requirement of
(g) of this section.

* Sec. 17. AS 14.40.763(n) i 3 amended to read:

(n) Each year spent attending a college or university in Alaska
qualifies as a yi'ar of employment and residency under (j) of this
section, if the borrower resides no less than three years in Alaska
after completion of the course for which the scholarship loan was

granted, and has a total Alaskan residency of 10 years time.

* Sec. 18. AS 14.40.767 is amended to read:
Sec. 34.40.767. SELECTION CPSsITEEIA. (a) The selection committe

shall grant scholarship loans based on total point accumulations under
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this subsection with priority going to those applicants w/ *h the highest
point accucjulations, except as provided in (b) of this s ition for
scholarship loan applications completed before May 15 of each year.
Points shall be awarded to applicants based upon student status and
continuous Alaskan residency, according to the following schedule:

(1) student status:

(A) continuing undergraduate and graduate students with

existing Alaska scholarship 10an s, 4 points
(5) continuing wundergraduate and graduate stude
without existing Alaska scholarship lo an s....... 3 points
(C)rns freshmen .., 2 points

(D) new graduate students without existing Alaska

scholarship loans 1 point
(2) continuous Alaskan residency:

(A) students with continuous Alaskan residency of 10

years or more 3 points

(B) students with continuous Alaskan residency of at

least 5years and less than 10 Y € @ TS . it 2 points
(C) students withcontinuous Alaskan residency of more
than 2 years and less than 5 years ... .. 1 point
(3) students attending Alaska <colleges or universities
1 point
(b) In awarding scholarship loans™ the selection committee shall

award scholarship loans to applicants based upon the earliest date of

completed applications if

(1) the applicant has accumulated at least 5 points under

(a) of this section; and
(2) the applicant has filed a completed application not

later than May 15 of the year for which the scholarship loan is re-
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quested.

* Sec. 19. AS 14.40.759

Sec. 14.40.769.
programs established
carried out without

national origin, or

of the student applying

* Sec. 20. AS 14.40.806(4)

(4)

resided in Alaska for
scholarship [GRANT OR]
TAS 14.40.751 - 14.40.806];
* Sec. 21. AS 14.40.806
(9) "scholarship

AS 14.40.751 - 14.40.771.

* Sec. 22. AS 14.40.806(3)
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Sec. 23. This Act takes

amended to
DISCRIMINATION
in AS 14.40.751
the
in
[THE]
amended to

"resident"

two years

amended by adding

loan"

repealed.

effect Jtily 1,
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PROHIBITED. student

~ 14.40.80f? [PROGRAM]
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anew paragraph
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THE LEGISLATURE OF THE STATE OF ALASKA
twelfth legislature

FISCAL. NOTE
l. RE?UEST _ REVISED
Bill/Resolution No. HB 492
|te Loans for Part-Time Students
RequeS[ed by_ Representative Cato Date 4/28/81

II.  FISCAL DETAIL
Agency Affected Education
Pogram Category Affected commission on Postsecondary Education
BRU, Program, or Subprogram(s) Affected ~ student Loan Progranm

(Note: If more than one budqet_component is affected, separate line-item amounts and funding for each
component in the analysis section.)

EXPENDITURES  (Thousands of Dollars)

FY °L  FY 82 FY 83 FY 84  FY 35  FY 86

100 PER'SONAL SERVICES 76.8 122.1 143.7 166.6 215.1
200 TRAVEL - - : :
300 CONTRACTUAL 75.0 133.6 218.9 287.9 404.0
400 COMMODITIES 10.0 20.0 41.2 64.5 91.0
500  F.OUIPMENT 4.2 6.7 1.2 1.3 2.8
000 LAND & STRUCTURES . - - - -
700  GRANTS. CLAIMS. ETC. 1.750.0 4.125.0 5,040.0 6,118.1 7.577.5
TOTAL N.A. 1,916.0 4,407.4 5,445.0 6,638.4 8,290.4

FUNDING  (Thousands of Dollars)

EENERAL FUND --N.A. 1,916.0  3,282.8 2,356.9 2,368.9 3,099.3
EDERAL FUNDS

OTHER (Specify Fund Source)

Loan Collections -0- -0- 1,124.6 3,088.1 4,269.5 5,191.1
POSITIONS

FULL TIME -0- 4.0 6.0 1.0 1.0 2.0

PART TIME '

TEMPORARY

1. ANALYSIS (See Fiscal Note Preparation Instructions, Section I11)

(i) Loans FY 82 7,000 @ $250 = $1,750,000 Fy 85 18,825 $325 $6,118,125
FyY 83 15,000 @ $275 = $4,125,000 FY 86 21,650 $350 $7,577,500
FY 84 16,800 @ $300 = $5,040,000
(i) Pers. Services: Range 10(A) $19,200/position in FY 82
2 Awards Clerks and 2 Repayment Clerks
(iii) Contractual: Repayment booklets @ $3.00/Loan
Computer time @ $2,000/mo/terminal
Phones and Utilities @ $125/mo/position
(iv) Commodities: Forms $5,000/4,000 loan accounts
) Equipment: $1,050 position desk, chair, terminal, calculator,
microfiche reader
(vi) Inflation at 6% for projections beyond FY 82

|V DATF. April 28, 1981 PREPARED BY Kerry Romesburg
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ALASKA STATE LEGISLATURE HISTORY IN THE HOUSE HISTORY IN THE SENATE HISTORY IN THE HOUSE

TWELFTH- Legislature ~ FIRST. mGession Read first time and referred Reacd first time and referred Received from Senate
to Committee on to Committee on _
HOUSE oo, NO. . A92. Apr HESS and Finance %%Q%{eg%hr?enate amendment
Bv CATO, CilUCICWUK, FULLER, Reported back with Reported hade with
GARIMER,' ‘M 0SSO vCtisNELL redommendagion tha b mendaton tha Failed o concur n Sente amend-
ZHAROFF, ROGERS AND GRUSSENDORF ment\;/%STEd enate to recede
Senate receded from amendment
| | VoTE
Read second time and Read second time and

Senate failed to recede from
amen 6n1eEt

CC appointed by House

"An Act relating to student loaips;

establishing a state loan

program for part-time post-

secondary education students, CC appointed by Senate
and amending the scholarship o C

loan, program; and providing Read third time and Read third time and

for an’ effective date."”

CC u\%%d by House

PASS Effective Date PASS Effective Date
Yeas Yeas Yeas Yeas CC qgguigd by Senate
Nays Nays Nays Nays
AbSent Absent Absent Absent
Excused reused Excused Excused

Reconsideration Reconsideration

PASS Effective Date PASS Effective Date
Yeas Yeas Yeas Yeas _
Nays Nays Nays Nays 0 enrolllng
Absent Absent Absent Absent eported correctly enrolled

Student loans Excused Excused Excused Excused Sent to Governor
Reported correctly engrossed Reported correctly engrossed by Governor
Signed by Speaker Signed by Presioeent =~
Introduced in the House 19, 81 Sent to Senate Returned” to House Filed with Lt. Governor
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