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FISCAL NOTE

I . REQUEST
B i l l/Resolution No. HB 4 2 1 __________________________________________________
Title11.. .exemption of residential property.. .effective date."
Req u e s t e d  bySenate Community & Regional Affairs Com. Date March 1 t 1982

II. FISCAL DETAIL
Ag e n c y  Affected________N o n e __________________________________________________________
Pr o gram Category A f f e c t e d  None ____________________________________________
BRU, Program, Or Subprogram(s) Affected None____________________________
(Note: If more than one b udget component is affected, separate line-item 

amounts and funding for each component in the analysis section.)

EXPENDITURES (Thousands of Dollars)

THE LEGISLATURE OF THE STATE OF ALASKA
TWELFTH LEGISLATURE

FY 82 FY 83 FY 84 FY 85 FY 86 FY 87

100 PERSONAL SERVICES
200 TRAVEL
300 CONTRACTUAL
400 COMMODITIES
500 EQUIPMENT
600 LAND &  STRUCTURES
700 GRANTS,CLAIMS,ETC.

TOTAL 0 0 0 0 0 0

FUNDING (Thousands of Dollars)

GENERAL FUND
FEDERAL FUNDS
OTHER (Specify Source) 0 ' ' 0 0 0 0 0

POSITIONS

FULL TIME 
PART TIME 
TEMPORARY

III. ANALYSIS (See Fiscal Note Preparation Instruction, Section III)

Fiscal impact on municipalities would vary greatly depending on the kind 
of language adopted into local law. Apparently, communities would have 
the latitude to exempt, or partially exempt, literally any type of 
residential property, i. e. single family, apartment, residential portion 
of commercial, owner occupied only, etc.

The cost to the municipality could range from virtually nothing, to 
extremely high depending on the above variables.

IV. DATE March 1. 1982___________ PREPARED BY Michael W. W n r l e v ______
AGENCY Community ft Rpninnal _Af_fai^

Original: Legislative Finance PHONE _______1_______
cc: Budget and Management

Prime Sponsor (First Legislator Named)
33-001 (Rev. 12/81)
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In t r o d u c e d :  3 / 3 0 / 8 1  
R e f e r r e d :  Community & R eg ion a l  
A f f a i r s  and F inance

IN THE HOUSE BY MALONE
HOUSE BILL NO. 421  

IN THE LEGISLATURE OF THE STATE OF ALASKA 
TWELFTH LEGISLATURE -  FIRST SESSION 

A BILL
For an A ct e n t i t l e d :  "An A ct r e l a t i n g  t o  t h e  exemption  o f  r e s i d e n t i a l

p r o p e r t y  from  th e  p r o p e r t y  tax? and p r o v id in g  f o r  an 
e f f e c t i v e  d a t e . "

BE IT  ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:
* S e c t i o n  1 . AS 2 9 . 5 3 . 0 2 5 ( a )  i s  amended t o  r e a d :

(.a) M u n i c i p a l i t i e s  may ex c lu d e  o r  exempt o r  p a r t i a l l y  exempt 
r e s i d e n t i a l  p r o p e r t y  from  t a x a t i o n  by o rd in a n c e  r a t i f i e d  by th e  v o t e r s  
a t  a r e g u l a r  o r  s p e c i a l  e l e c t i o n .  [AN EXCLUSION OR EXEMPTION AUTHORIZED 
BY THIS SECTION MAY NOT EXCEED $ 1 0 ,0 0 0  FOR ANY ONE RESIDENCE.]

* S e c .  2 .  T h is  A ct t a k e s  e f f e c t  Janua ry  1* 1 9 8 2 .

- 1 - HB 421
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FISCAL NOTE

I. REQUEST
Bill/Resolution No. 4 2 1 _________________________________________________________
Title " . . . e x e m p t i o n  o f  r e s i d e n t i a l  p r o p e r t y . . . e f f e c t i v e  d a t e . "______
Requested by__________________________________________________________________________Date

THE LEGISLATURE OF THE STATE OF ALASKA
TWELFTH LEGISLATURE

II. F ISCAL D ETA IL  •
Agency Affected None_________________________________   ^ ________________________
Program Category Affected None________________________________________________________________________
BRU , Program, or Subprogram(s) Affected None_________________________________________________
(Note : If more than one budget component is affected, separate line-item amounts and funding for each 

component in the analysis section.)
EXPEND ITURES (Thousands o f  Dollars)

FY 8 1 FY £ 2 FY 3 3 FY 84 FY  8 5 FY  8 6
100 PERSONAL SERVICES
700 TRAVFT
300  CONTRACTUAL
400  COMMODITIES
500 EOIJ1PMENT
600 LAND & STRUCTURES
700 GRANTS. CLAIMS. ETC. • .

TO T A L  0 0 0 0 0 0

FUND ING  (Thousands o f  Dollars)

G EN ERA L  FUND
FEDERAL  FUNDS
O TH ER  (Snecifv Fund Source) 0 0 0 0 0 0

*

POSITIONS

F U LL  TIME 0 0 0 0 0 0
PART TIME
TEM PORARY

III. ANALYSIS  (Sec Fiscal Note Preparation Instructions, Section 111)
Fiscal impact on municipalities would vary nreatly depending on the kind of lanquaae 
adopted into local law. Apparently, communities would have the latitude to exempt, 
or partially exempt, literally any type of residential property, i.e. sinale family, 
apartment, residential portion of commercial, owner occupied only, etc.

The cost to the municipality could ranqe from virtually nothinq, to extremely hiqh 
depending on the above variables.

IV. DATE 4/2/81 PREPARED BY Mich a Worley. Assist*'*-: C •*-:.* • ? sessor




