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Introduced: 3/27/81
Referred: Community & Regional
Affairs and Finance

BY THE RULES COMMITTEE BY
IN THE HOUSE REQUEST OF THE GOVERNOR

HOUSE BILL NO. 416
IN THE LEGISLATURE OF THE STATE OF ALASKA
TWELFTH LEGISLATURE - FIRST SESSION
A BILL
For an Act entitled: "An Act authorizing advance funding to retire in due
course outstanding municipal general obligation bonds
for schools; and providing for an effective date."”
BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. Subject to the availability of appropriations made by law,
the commissioner of revenue is authorized to provide advance funding to re—
tire in due course the outstanding general obligation bonds issued by muni—
cipalities for schools.

* Sec. 2. This Act takes effect immediately in accordance with AS 01.-

10.070(c).

- HB 416



March 25, 1981

The Honorable Jim Duncan
Speaker of the House

Alaska State Legislature
Pouch V Juneau, AK 99811

Dear Mr. Speaker:

Under the authority of art. IIl, sec. 18, of the Alaska
Constitution, | am transmitting a bill to accompany HB
311. That bill appropriates money for advance funding to

retire in due course outstanding municipal general
obligation bonds for schools.

Under existing law, the commissioner's general powers do
not include the power to provide for advance funding to
retire municipal bonds. An appropriation bill does not
create substantive law, and therefore, this bill must be
enacted to give the commissioner the power to perform the
fur(ljction for which the appropriation in HB 311 is being
made.

Sincerely,

Jay S. Hammond
Governor
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THE LEGISLATURE OF THE STATE OF ALASKA

TWELFTH LEGISLATURE

FISCAL NOTE.

REQUEST

Bill/Resolution No. HOUSE BILL NO. 416

Title Authorizing advance funding to retire in due course outstanding municipal GO
RKFtHMMW bonds for schools Date

FISCAL DETAIL

Agency Affected Department of Revenue
Program Category Affected Revenue Collection and Management
BRU, Program, or Subprogram(s) Affected Treasury Management

(Note: If more than one budget component is affected, separate line-item amounts and funding for each
component in the analysis section.)
EXPENDITURES (Thousands of Dollars)

FY .81 FY 82 FY 83 L FY 84 FY .85 FY 86

PERSONAL SERVICES
TRAVEL
CONTRACTUAL
COMMODITIES
EOUIPMENT

LAND & STRUCTURES
GRANTS. CLAIMS. ETC.

TOTAL

FUNDING (Thousands of Dollars)

GENERAL FUND
FEDERAL FUNDS

OTHER (Snecifv Fund Source)

POSITIONS

FULL TIME
PART TIME
TEMPORARY

ANALYSIS (See Fiscal Note Preparation Instructions, Section IlI)

This bill is in the form for authorizing legislation that gives the Commissioner of
Revenue powers toprovide for advance funding (defeasance) of municipal GObonds
related to school construction.

The appropriation to accomplish such advance funding is contained in a companion
bill HB 311. The total fiscal impact contained in that bill $266,411,000.

IV. DATE March 76, 1QRL PREPARED BY Anselm C. Sf-aarV, Trpa”nrv rompt-mller
AGENCY T)ppt-- nf Rpjupnnp / Treasiiry_niiLtctnn-------------

Original: Legislative Finance PHONE 46S-2351

cc: Budget and Management

Prime Sponsor (First Legislator Named)

33-001 (Rev. 12/80)





