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Introduced: 3/27/81 
Referred: C o m m u n i t y  &  Regional 
Af f a i r s  a n d  F i n ance

BY T H E  RULES C O MMITTEE BY 
IN THE HOUSE R E Q U E S T  OF THE GOVERNOR

HO U S E  BILL NO. 416

IN T H E  LE G I S L A T U R E  OF THE STATE OF ALASKA

T W E L F T H  LE G I S L A T U R E  - FIRST S E S SION

A BILL

For an Act entitled: "An Act a u t h o rizing a d v ance f u n d i n g  to r etire in due

course ou t s t a n d i n g  mun i c i p a l  general o b l i gation bonds 

for schools; and p r o v i d i n g  for a n  effective date."

BE IT E N A C T E D  BY THE LE G I S L A T U R E  OF THE STATE OF ALASKA:

* S e c t i o n  1. Subject to the a v a ilability of appr o p r i a t i o n s  made by law, 

the commissioner of revenue is aut h o r i z e d  to provide advance funding to r e­

tire in due course the o u t s t a n d i n g  general o b l i g a t i o n  bonds issued b y  m u n i­

cipalities for schools.

* Sec. 2. This Act takes effect i mmediately in a c c o r d a n c e  w i t h  AS 01.- 

1 0 . 0 7 0 ( c ) .
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March 25, 1981

The H onorab le  Jim  Duncan 
S peaker o f  th e  House 
A laska S ta te  L e g is la tu r e  
Pouch V Juneau , AK 99811

D ear Mr. S peaker:

Under th e  a u th o r i ty  o f  a r t .  I l l ,  s e c . 18, o f  th e  A laska 
C o n s t i tu t io n ,  I am t r a n s m i t t in g  a b i l l  to  accompany HB 
311. T hat b i l l  a p p ro p r ia te s  money fo r  advance fu n d in g  to  
r e t i r e  in  due co u rse  o u ts ta n d in g  m u n ic ip a l g e n e ra l 
o b l ig a t io n  bonds f o r  s c h o o ls .

Under e x i s t in g  law, th e  co m m iss io n e r 's  g e n e ra l powers do 
n o t  in c lu d e  th e  power to  p ro v id e  fo r  advance fu n d in g  to  
r e t i r e  m u n ic ip a l bonds. An a p p ro p r ia t io n  b i l l  does n o t 
c r e a te  s u b s ta n t iv e  law , and th e r e f o r e ,  t h i s  b i l l  m ust be 
e n a c te d  to  g iv e  th e  com m issioner th e  power to  p erfo rm  th e  
fu n c t io n  f o r  w hich th e  a p p ro p r ia t io n  in  HB 311 i s  b e in g  
made.

S in c e re ly ,

Jay S. Hammond
Governor



( 11 )

Date: ____________________________

Mr. Sp ea ke r:

The C o m m i t t e e  o n _________ FINANCE___________________ has h a d _____________H B  41 6________

"An Act a u th o r iz in g  advance fund ing  to  r e t i r e  in  due co u rse  o u ts ta n d in g  
m u n ic ip a l g e n e ra l o b l ig a t io n  bonds fo r  s c h o o ls ; and p ro v id in g  fo r  
an e f f e c t iv e  d a te ."

under c o n s id e ra t io n  and r e p o r ts  i t  back as fo l lo w s :

[ ] do pass I ] do not pass

[ ] do pass w i t h  a t t a c h e d  a m e n d m e n t s (s )
[ ] same ti tle

[ 1 r e pl ac e  w i t h  CS for  ______________________________________________ [ j new ti tl e

and r e c o m m e n d s _________________________ _____________________________________________

COMMITTEE REPORT

HOUSE

4/14/81 FURTHER:

[ ] AN D  a t t a c h e s  a " L e t t e r  of Inten t" [ ] New Fiscal Note

[ ] r ep or t s it back  w i t h o u t  r e c o m m e n d a t i o n

[ ] r e f e r r e d  to t h e _______________________________________________ C o m m i t t e e

M E M B E R S  S I G N I N G  M E M B E R S  H A V I N G
DO PASS O T H E R  R E C O M M E N D A T I O N S :

H 60 (Rev. 3/81)

CHAIRMAN



COMMITTEE REPORT
HOUSE

3 / 2 7 / 8 1

(7)

Mr. Sp ea ke r:

The  C o m m i t t e e  on C O M M K  &  EEG10NAL AEFAIKS

FURTHER: FINANCE

D a t e :

has had

^  !Q , I I  I j

HB 416

"An A ct a u th o r iz in g  advance fund ing  to  r e t i r e  in  due co u rse  o u ts ta n d in g  
m u n ic ip a l g e n e ra l o b l ig a t io n  bonds f o r  sc h o o ls ; and p ro v id in g  f o r  an 
e f f e c t iv e  d a te ."

under c o n s id e ra tio n  and r e p o r ts  i t  back as fo llo w s :

I V I  

[ ] 

[ ]

[ ] 

[ ] 

[ ]

do pass [ ] do not pass

do pass wi t h a t t a c h e d  a m e n d m e n t s (s )

r e pl ac e with  CS for ___________________________________

and r e c o m m e n d s

[ ] same title
[ j new  title

AND  a t t a c h e s  a " L e t t e r  of In te nt " [ ] Ne w Fiscal Note

r e po rt s it b a ck  v i t h o u t  r e c o m m e n d a t i o n

r e f e r r e d  to the C o m m i t t e e

M E M B E R S  S I G N I N G  
DO PASS

M E M B E R S  H A V I N G  
O T H E R  R E C O M M E N D A T I O N S :

J CHAIRMAN

H 60 (Rev. 3/81)



■ ■■ ■

In tro d u c e d : 3 /2 7 /8 1  
R e fe rre d : Community 5c R eg ional 
A f f a i r s  and F in an ce

BY THE RULES COMMITTEE BY 
REQUEST OF THE GOVERNORIN THE HOUSE

HOUSE BILL NO. 4 x5 

•. ' . IN THE LEGISLATURE OF THE STATE OF ALASKA

TWELFTH LEGISLATURE -  FIRST SESSION 

A BILL

For an Act e n t i t l e d :  "An Act a u th o r iz in g  advance fund ing  to  r e t i r e  in  due

co u rse  o u ts ta n d in g  m u n ic ip a l g e n e ra l o b l ig a t io n  bonds
■ • • - . * * ’ .. * : g...- ■V*‘i

f o r  sch o o ls  1 and p ro v id in g  fo r  an e f f e c t iv e  d a te ."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF.ALASKA:
• >r’ '■ v ■ - ~ ■ ■ ’. - W

* S e c tio n  1. S u b jec t to  th e  a v a i l a b i l i t y  of a p p ro p r ia t io n s  made by law, 

th e  com m issioner of revenue i s  a u th o r iz e d  to  p ro v id e  advance fund ing  to  r e ­

t i r e  in  due cou rse  th e  o u ts ta n d in g  g e n e ra l o b l ig a t io n  bonds is s u e d  by muni­

c i p a l i t i e s  fo r  sc h o o ls .

* Sec. 2. T his Act ta k e s  e f f e c t  im m edia tely  in  acco rdance  w ith  AS 0 1 .-  

1 0 . 0 7 0 ( c ) .

COMMITTEE COPY -1- HB 416

• v I'- -- .



M a r c h  25, 1981

The H onorable Jim Duncan 
Speaker o f  th e  House 
A laska S ta te  L e g is la tu re  
Pouch V Juneau , AK 99811

D ear Mr. Speaker:

Under th e  a u th o r i ty  o f  a r t .  I l l ,  s e c . 18, o f  th e  A laska 
C o n s t i tu t io n ,  I am t r a n s m i t t in g  a b i l l  to  accompany HB 
311. T hat b i l l  a p p ro p r ia te s  money fo r  advance fu n d in g  to  
r e t i r e  in  due co u rse  o u ts ta n d in g  m u n ic ip a l g e n e ra l 
o b l ig a t io n  bonds f o r  s c h o o ls .

Under e x i s t in g  law , th e  co m m iss io n er 's  g e n e ra l powers do 
n o t in c lu d e  th e  power to  p ro v id e  fo r  advance fu n d in g  to  
r e t i r e  m u n ic ip a l bonds. An a p p ro p r ia t io n  b i l l  does n o t 
c r e a te  s u b s ta n t iv e  law , and th e r e f o r e ,  t h i s  b i l l  m ust be 
e n a c te d  to  g iv e  th e  com m issioner th e  power to  perfo rm  th e  
fu n c tio n  fo r  which th e  a p p ro p r ia t io n  in  HB 311 i s  b e in g  
made.

S in c e re ly ,

Jay S. Hammond
Governor
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B y  THE RULES COMMITTEE 

BY REQUEST OF THE GOVERNOR

"An A ct a u th o r iz in g  advance 
fund ing  to  r e t i r e  in  due co u rse  
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FISCAL NOTE.

I. REQUEST
B ill/R esolution N o.__________ HOUSE B IL L  NO. 4 1 6 ____________________
T itle  A u t h o r i z i n g  a d v a n c e  funding to retire in due course ou t s t a n d i n g  m u n i c i p a l  GO 

R K f t H M M W  b o n d s  for schools_____________________________________ D ate____________________

THE LEGISLATURE OF THE STATE OF ALASKA
T W E L F T H  L E G I S L A T U R E

II. FISCA L DETAIL
Agency A ffe c te d _______ D e p artment o f  Revenue__________________________ _________________________

Program  Category A ffected Revenue Collection and Management_____________________________

BRU, Program , or Subprogram (s) A ffected________ Treasury Management___________________________
(N ote: I f  m ore than  one budget com ponent is affected, separate line-item am ounts and funding fo r each 

com ponent in  the  analysis section.)
EXPENDITURES (Thousands o f  Dollars)

FY .81 FY 82 FY 8 3 L FY 8 4 FY .85 FY  86
100 PERSONAL SERVICES
700 TRAVEL
300 CONTRACTUAL
400 COMMODITIES
500 EOUIPMENT
600 LAND & STRUCTURES
700 GRANTS. CLAIMS. ETC.

TO TAL

FUNDING (Thousands o f  Dollars)

GENERAL FUND
FED ERA L FUNDS
OTHER (Snecifv Fund Source)

POSITIONS

FU LL TIM E
PART TIME
TEM PORARY

III. ANALYSIS (See Fiscal N ote  Preparation Instructions, Section III)

This bil l  is in the f o r m  for authorizing legislation that gives the C o m missioner of 

Re v enue powers to p r o v i d e  for advance funding (defeasance) of m u n i c i p a l  GO bonds

re l ated to s chool construction.

T h e  a p p r o p r i a t i o n  to acc o m p l i s h  such advance funding is contained in a companion

b i l l  H B  311. T h e  to t a l  fiscal impact contained in that bi l l  $266,411,000.

IV. DATE M arch 76 , 1 QR1__________ PREPARED BY Anselm  C. Sf-aarV , T rp a ^ n rv  r o m p t-m lle r
AGENCY T)ppt-. n f  Rpju-pnnp _/  T.r e a .si.i.ry _ n i iL-t c tn n -------------

Original: Legislative Finance PHONE 46S-2351------------------------
cc: Budget and M anagem ent

Prim e Sponsor (F irst Legislator Named)

33-001 (Rev. 12/80)




