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Funding Information

R e f e r r e d :  C o m m u n i t y  &  R e g i o n a l  
A f f a i r s  a n d  F i n a n c e

Introduced: 2/19/81G e n e r a l  F u n d  $ 9 , 0 0 0 , 0 0 0  
O t h e r  F u n d s  - 0 --0-

ST,'000,000

I N  T H E  H O U S E B Y  T H E  F I N A N C E  C O M M IT T E E

H O U S E  B I L L  N O .  2 0 1

I N  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A

T W E L F T H  L E G I S L A T U R E  -  F I R S T  S E S S I O N

A  B I L L

F o r  a n  A c t  e n t i t l e d :  " A n  A c t  m a k i n g  s p e c i a l  a p p r o p r i a t i o n s  t o  t h e  D e p a r t m e n t

B E  I T  .EN AC TE D  B Y  T H E  L E G I S L A T U R E  OF T H E  S T A T E  O F . A L A S K A :

*  S e c t i o n  1 .  T h e  s u m  o f  $ 6 , 0 0 0 , 0 0 0  i s  a p p r o p r i a t e d  f r o m  t h e  g e n e r a l  f u n d  

t o  t h e  D e p a r t m e n t  o f  R e v e n u e ,  A l a s k a  M u n i c i p a l  B o n d  B a n k  A u t h o r i t y ,  f o r  t h e  

p u r p o s e  o f  b o n d  r e s e r v e  a n d  s u b s i d y  f o r  d e b t  s e r v i c e  w h i c h  e x c e e d s  t h e  

i n t e r e s t  r a t e  o f  e i g h t  p e r c e n t  f o r  b o n d s  i s s u e d  a f t e r  J a n u a r y  1 ,  1 9 8 1 .

*  S e c .  2 .  T h e  s u m  o f  $ 3 , 0 0 0 , 0 0 0  i s  a p p r o p r i a t e d  f r o m  t h e  g e n e r a l  f u n d  t o  

t h e  D e p a r t m e n t  o f  R e v e n u e  t o  p a y  t o  t h e  i n i t i a l  p u r c h a s e r s  o f  b o n d s  i s s u e d  

b y  t h e  M u n i c i p a l i t y  o f  A n c h o r a g e  t h e  d i f f e r e n c e  b e t w e e n  t h e  p r i c e  a t  w h i c h  

b o n d s  o f  t h e  m u n i c i p a l i t y  b e a r i n g  i n t e r e s t  a t  t h e  r a t e  o f  e i g h t  p e r c e n t  a  

y e a r  a r e  p u r c h a s e d  a n d  t h e  i n i t i a l  r e o f f e r i n g  p r i c e ,  i n c l u d i n g  t h e  u n d e r ­

w r i t i n g  f e e ,  a s  c e r t i f i e d  b y  t h e  m u n i c i p a l i t y .  I f  t h e  M u n i c i p a l i t y  o f  

A n c h o r a g e  c e r t i f i e s  t o  t h e  c o m m i s s i o n e r  o f  r e v e n u e  t h a t  i t  h a s  d e t e r m i n e d  t o  

s e l l  i t s  b o n d s  t o  t h e  A l a s k a  M u n i c i p a l  B o . i d  B a n k  A u t h o r i t y ,  t h e  c o m m i s s i o n e r  

o f  r e v e n u e  s h a l l  p a y  t h e  a m o u n t  a p p r o p r i a t e d  b y  t h i s  s e c t i o n  t o  t h e  A l a s k a  

M u n i c i p a 1 B o n d  B a n k  f o r  d e b t  s e r v i c e  a n d  b o n d  r e s e r v e s .

*  S e c .  3 .  T h i s  A c t  t a k e s  e f f e c t  i m m e d i a t e l y  i n  a c c o r d a n c e  w i t h  A S  0 1 . 1 0 . -  

0 7 0 ( c ) .

o f  R e v e n u e  t o  p r o v i d e  p a r t i a l  i n t e r e s t  p a y m e n t s  o n  

m u n i c i p a l  b o n d s  a s  a  g e n e r a l  f u n d  s u b s i d y  t o  l o c a l  

g o v e r n m e n t ;  a n d  p r o v i d i n g  f o r  a n  e f f e c t i v e  d a t e . "

-1- HB 201
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Ceneraf 1 1 , 5 0 0 , 0 0 0  - 0

O t h e r  F u n d s  - 0 - ----------------------------------- . -------------------£9-7000,00$ |l( C O O
I N  T H E  H O U S E  B Y  T H E  F I N A N C E  C O M M IT T E E

< 2 ^  H O U S E  B I L L  N O .  2 0 1  

I N  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

T W E L F T H  L E G I S L A T U R E  -  F I R S T  S E S S I O N  

A  B I L L

F o r  a n  A c t  e n t i t l e d :  " A n  A c t  m a k i n g  s p e c i a l  a p p r o p r i a t i o n s  t o  t h e  D e p a r t m e n t

o f  R e v e n u e  t o  p r o v i d e  p a r t i a l  i n t e r e s t  p a y m e n t s  o n  

m u n i c i p a l  b o n d s  a s  a  g e n e r a l  f u n d  s u b s i d y  t o  l o c a l  

g o v e r n m e n t ;  a n d  p r o v i d i n g  f o r  a n  e f f e c t i v e  d a t e , "

B E  I T  £ N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F . A L A S K A :

*  S e c t i o n  1 .  T h e  s u m  o f  $ 6 , 0 0 0 , 0 0 r  i s  a p p r o p r i a t e d  f r o m  t h e  g e n e r a l  f u n d  

t o  t h e  D e p a r t m e n t  o f  R e v e n u e ,  A l a s k a  M u n i c i p a l  B o n d  B a n k  A u t h o r i t y ,  f o r  t h e  

p u r p o s e  o f  b o n d  r e s e r v e  a n d  s u b s i d y  f o r  d e b t  s e r v i c e  w h i c h  e x c e e d s  t h e  

i n t e r e s t  r a t e  o f  e i g h t  p e r c e n t  f o r  b o n d s  i s s u e d  a f t e r  J a n u a r y  1 ,  1 9 8 1 .

*  S e c .  2 .  T h e  s u m  o f  $ 3 , 0 0 0 , 0 0 0  i s  a p p r o p r i a t e d  f r o m  t h e  g e n e r a l  f u n d  t o  

t h e  D e p a r t m e n t  o f  R e v e n u e  t o  p a y  t o  t h e  i n i t i a l  p u r c h a s e r s  o f  b o n d s  i s s u e d  

b y  t h e  M u n i c i p a l i t y  o f  A n c h o r a g e  t h e  d i f f e r e n c e  b e t w e e n  t h e  p r i c e  a t  w h i c h  

b o n d s  o f  t h e  m u n i c i p a l i t y  b e a r i n g  i n t e r e s t  a t  t h e  r a t e  o f  e i g h t  p e r c e n t  a  

y e a r  a r e  p u r c h a s e d  a n d  t h e  i n i t i a l  r e o f f e r i n g  p r i c e ,  i n c l u d i n g  t h e  u n d e r ­

w r i t i n g  f e e ,  a s  c e r t i f i e d  b y  t h e  m u n i c i p a l i t y .  I f  t h e  M u n i c i p a l i t y  o f  

A n c h o r a g e  c e r t i f i e s  t o  t h e  c o m m i s s i o n e r  o f  r e v e n u e  t h a t  i t  h a s  d e t e r m i n e d  t o  

s e l l  i t s  b o n d s  t o  t h e  A l a s k a  M u n i c i p a l  B o n d  B a n k  A u t h o r i t y ,  t h e  c o m m i s s i o n e r  

o f  r e v e n u e  s h a l l  p a y  t h e  a m o u n t  a p p r o p r i a t e d  b y  t h i s  s e c t i o n  t o  t h e  A l a s k a  

M u n i c i p a l  B o n d  B a n k  f o r  d e b t  s e r v i c e  a n d  b o n d  r e s e r v e s .

*  S e c .  T h i s  A c t  t a k e s  e f f e c t  i m m e d i a t e l y  i n  a c c o r d a n c e  w i t h  AS  0 1 . 1 0 . -

0 7 0 ( c ) .

N E W  S E C T I O N  3:
*Sec. 3- The s u m  of $ 2 , 5 0 0 , 0 0 0  is a p p r o p r i a t e d  fro m the 

g e n e r a l  fund to the D e p a r t m e n t  of Reve nu e,  Alaska. M u n i c i p a l  
B on d B a n k  A u t h o r i t y ,  for the p u r p o s e  of p u r c h a s i n g  r e ve nu e 
b o nd s i ss u ed  by the Cit y of Nenana.

- 1 -  H B  2 0 1



S e c t i o n  3. T he sum of $ 2 , 5 0 0 , 0 0 0 . 0 0  is a p p r o p r i a t e d  
to the Department, of R e v e n u e ,  A l a s k a  M u n i c i p a l  B o n d  
Bank A u t h o r i t y ,  for the p u r p o s e  of p u r c h a s i n g  r e v -  
enue bonds issue d by the C i t y  o f - N e n a n a .
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B e r r i e r  /

Original Sponsor: Finance C o m m i t t e e

F u n d i n g  I n f o r m a t i o n
General Fund 
Other Funds

T I T 7 5 0 0 , 0 0 0
-0-$117500,MU

I N  THE H O U S E  BY THE FINA N CE  C O M M I T T E E

CS FOR H O U S E  BILL NO. 201 (Finance)

IN THE L E G I S L A T U R E  OF T HE STATE OF AL ASKA 

T W E L I T H  L E G I S L A T U R E  - F I R S T  SESSI O N 

A BILL

For an A ct entitled: "An Act m a k i n g  special a p p r o pr ia ti on s  to the D e p a r t­

ment of R e v e n u e  to pro vi de  partial inte re s t p a y me nt s 

o n  municipal bonds as a general fund s u b s id y to local 

g o v e r n m e n t  and for the p u r c ha se  of r e v en u e bonds of 

the City of Nenana; and p r o v i d i n g  for an e f f e c t i v e  

d a t e ."

BE IT E N A C T E D  B Y  THE L E G I S L A T U R E  OF T HE S T A T E  OF ALASKA:

* S e c t i o n  1. The sum of $6 , 00 0 , 0 0 0  is a p p r o p r i a t e d  from the general fund 

to the D e p a r t m e n t  of Revenue, A la sk a Mu nicipal Bo nd  Bank Authority, for the 

p u r p os e of bond reserve and subs id y for debt service w h i c h  exceeds the 

i n t e r e s t  rate of eight p e r ce nt  for bonds issued after J a n u a r y  1, 1981.

* Sec. 2. The sum of $ 3, 00 0 ,0 00  is a p p r o p r i a t e d  fr om  the general fund to 

the D e p a r t m e n t  of Reven ue  to pay to the initial purchasers of bonds i s sued 

by the M u n i c i p a l i t y  of A n c h o r a g e  the d i f f e r e n c e  b e t w e e n  the price at w h i c h  

bonds of the m u n i c i p a l i t y  b e a r i n g  in terest at the rate of eight p e r c e n t  a 

year are p u r c h a s e d  and the initial r e o f f e r i n g  price, i nc l ud in g the u n d e r­

wr i t i n g  fee, as c e r t if ie d  by the m u n i c i p a l i t y .  If the M u n i c i p a l i t y  of 

A n c h o r a g e  c e r t i f ie s to the c o m m i s s i o n e r  of r e ve n ue  that it has d e t e r m i n e d  to 

sell its bonds to the A l a s k a  Municipal B o n d  B a n k  Authority, the c o m m i s s i o n e r  

of r e v e n u e  shall pa y the amount a p p r o p r i a t e d  by this sect io n to the A l a s k a  

M un icipal Bond B a n k  for debt service and bo nd  reserves.

* Sec. 3. The sum of $2,500, 00 0 is a p p r o p r i a t e d  from the general fund to 

the D e p a r t m e n t  of Revenue, A l a s k a  Municipal Bond Bank Authority, for the 

purp os e of p u r c h a s i n g  r e v e n u e  bonds is sued b y  the City of Nenana.

- 1 -  C S H B  2 0 1 ( F i n )
L 20A



WORK DRAFT PAPER WORK DRAFT PAPER WORK DRAFT PAPER

* Sec. 4. This Act takes effect i m m e d i a t e l y  in ac co r d a n c e  w i t h  AS 01.10.- 

070(c).

- 2 -  C S H B  2 0 1  ( F i n )
L 20A



THE LEGISLATURE OF THE STATE OF ALASKA
T W E L F T H  L E G I S L A T U R E HB 201
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FISCAL NOTE

I. REQUEST 
Bill/Resolution No. H O U S E  B I L L  N O .  201
Title S p e c i a l  a p p r o p r i a t i o n s  t o  t h e  D e p t ,  o f  R e v e n u e  f o r  p a r t i a l  i n t e r e s t  p a y m e n t s  o n  
R e a u e s t e d v & t t  m u n i c i p a l  b o n d s  a s  a  g e n e r a l  f u n d  s u b s i d y ___________Date 2 /1 9 /8 1 _______________
R e q u e s t e d  b y  H o u s e  C o m m u n i t y  & R e g i o n a l  A f f a i r s  & F i n a n c e  C o m m i t t e e

II. FISCAL DETAIL
Agency Affected D e p a r t m e n t  o f  R e v e n u e _______________________________________________ ________________________________
Program Category Affected.________________________________________________________________ ____________
BRU, Program, or Subpro.gram(s) Affected A k .  M u n i c i p a l  B o n d  B a n k ,  D e p t ,  o f  R e v e n u e / A d m i n .  S v c s . 
(Note: If more than one budget component is affected, separate Iine-item amounts and funding for each 

component in the analysis section.)
EXPENDITURES (Thousands of Dollars)

FY 81 FY 8 2 FY 83 FY 84 FY .82 ,FY 86
100 PERSONAL SERVICES
200 TRAVEL
300 CONTRACTUAL
400 C O M M O D I T I E S
500 EQUIPMENT
600 LAND & STRUCTURES
700 GRANTS, CLAIMS. ETC. 9 .0 0 0 .0

TCTAL
9 , 0 0 0 . 0

FUNDING (Thousands of Dollars)

GENERAL FUND 9 , 0 0 0 . 0
FEDERAL FUNDS
OTHER (Specify Fund Source)

POSITIONS 

FULL TIME - 0 -

PART TIME
TEMPORARY

III. ANALYSIS (See Fiscal Note Preparation Instructions, Section III)

B i l l  a p p r o p r i a t e s  $ 6 . 0  m i l l i o n  t o  t h e  A l a s k a  M u n i c i p a l  B o n d  B a n k  f o r  a n  i n t e r e s t  
r a t e  s u b s i d y  f o r  b o n d s  i s s u e d  a f t e r  1 / 1 / 8 1 .  R a t e  t o  t h e  b o r r o w e r  l i m i t e d  t o  8 % .

A d d i t i o n a l  $ 3 . 0  m i l l i o n  a p p r o p r i a t e d  f o r  s u b s i d y  f o r  M u n i c i p a l i t y  o f  A n c h o r a g e  
b o n d s  t o  l o w e r  t h e i r  i n t e r e s t  r a t e  t o  8% o n  f u t u r e  b o n d  s a l e s .

N o  a d d i t i o n a l  a d m i n i s t r a t i v e  c o s t s .

IV. DATE F e b r u a r y  24. 1 9 8 1 _______ PREPARED BY A n s e l m  C .  S t a a c k ,  T r e a s u r y  C o m p t r o l l e r
AGENCY Itepb- o f  R e v e n u e / T r e a s u r y  D i v i s i o n  ~

Original: Legislative Finance PHONE 4 6 5 - 2 3 5 1 ___________________________
cc: Budget and Management

Prime Sponsor (First Legislator Named)

33-001 (Rev. 12/80)




