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Date:_______________________________

Mr. S p e a k e r :

The C o m m i t t e e  on_________F I N A N C E ____________________ has h a d  H B  161_________
"An Act re la tin g  to the general ob lig a tion  bonds approved by the voters a t the November 1980 general e lec tio n , and repealing laws authorizing those bonds; and providing fo r an e f fe c tiv e  d a te ."
u n d e r  c o n s i d e r a t i o n  and (a m a j o r i t y  of the c o m m i t t e e )  (the c o m m i t t e e )  
r e p o r t s  it back w i t h  the f o l l o w i n g  r e c o m m e n d a t i o n s :

[ ] do pass [ ] do not pass

[ ] do pass w i t h  a t t a c h e d  a m e n d m e n t s ( s )
[ ] same t i t l e

[ ] r e p l a c e  w i t h  CS for _______________________________________________[ ] new t i t l e

and r e c o m m e n d s  __________________________

COMMITTEE REPORT

HOUSE

3/2/81 FURTHER:

[ ] A N D  a t t a c h e s  a " L e t t e r  of I n t e n t "  [ ] New Fiscal Note

[ ] r e p o r t s  it ba c k  w i t h o u t  r e c o m m e n d a t i o n

[ ] r e f e r r e d  to the _______________________________________________ C o m m i t t e e

M E M B E R S  S I G N I N G  M E M B E R S  H A V I N G
DO PA S S  O T H E R  R E C O M M E N D A T I O N S :

H 60 (Rev. 12/78)

CHAIRMAN



T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A
T W E L F T H  LEGIS L A T U R E HB 161, HB 162FISCAL NOTE, ?rV -

I.
S $ 5 JES,T .- xt H O U S E  B I L L  NO. 1 6 1  & H O U S E  B I L L  NO. I Q .  Bill/Resolution No..
Titl^ a h i n g  a s p e c i a l  a p p r o p r i a t i o n  f or  c a p i t a l  i m p r o v e m e n t s  f o r  p r o j e c t s  f o r  w h i c h  g e n e r a l

o b l i g a t i o n  b o n d s  w e r e  a p p r o v e d  b y  t h e  v o t e r s ________ Date 2 / 1 7 / 8 1 _________________

at t he 1 9 8 0  g e n e r a l  el e c t i o n .

R e q u e s t e d  b y  H o u s e  S t a t e  A f f a i r s  C o m m i t t e e _____________________________

I
is

ii. FISCAL DETAILAgency Affected S t a t e  B o n d  C o m m i t t e e ,  Dept, of  R e v e n u e  Program Category Affected G e n e r a l  F u n dBRU, Program, or Subprogram(s) Affected.(Note: If more than one budget cpmponent is affected, separate line-item amounts and funding for each component in the analysis section.)EXPENDITURES (Thousands of Dollars)FY 81 FY 82 FY 83 FY 84 FY .35 ,FY 86100 PERSONAL SERVICES200 TRAVEL300 CONTRACTUAL400 COMMODITIES500 EOUIPMENT600 LAND & STRUCTURES700 GRANTS. CLAIMS. ETC.
VTOTAL f-’iFUNDING C m iE M ; of Dollars) I N  T E R M S  O F  O P P O R T U N I T Y  C O S T

. r rv,,^ M I L L I O N S  < ----GENERAL FUNET 4.0 10 . 8 14.4 1 6 . 7 1 9 . 0FEDERAL FUNDSOTHER (Specify Fund Source)
POSITIONSFULL TIMEPART TIMETEMPORARY

III. ANALYSIS (See Fiscal Note Preparation Instructions, Section III)
T h e s e  b i l l s  w o u l d  u s e  g e n e r a l  f u n d  a p p r o p r i a t i o n s  to p a y  f o r  1 9 8 0  v o t e r  a p p r o v e d  

c a p i t a l  i m p r o v e m e n t s  r a t h e r  t h a n  i s s u e  G e n e r a l  O b l i g a t i o n  b o n d s .  T h e  o p p o r t u n i t y  c o s t  

a s s u m e s  the S t a t e  w o u l d  e i t h e r  i n v e s t  its o w n  m o n e y ,  if b o n d s  w o u l d  h a v e  b e e n  s o l d ,  

or  if s p e n t  o n  o t h e r  p r o j e c t s ,  etc., t h o s e  p r o j e c t s  h a v e  a n  i m p l i c i t  r a t e  o f  r e t u r n  

e q u a l  to w h a t  the S t a t e  c o u l d  h a v e  g o t t e n  by  in v e s t m e n t .

A s s u m p t i o n s :  (1) A  1 2 %  e a r n i n g s  r a t e  o n  i n v e s t e d  f u n d s  o r  p r o j e c t .

(2) A n  8% i n t e r e s t  r a t e  o n  co s t  of debt.

(3) If d e b t  w e r e  i s s u e d  it w o u l d  b e  as f o l l o w s  ( i n  m i l l i o n s ) :

F Y  8 2 - $ 1 0 0 . 0 , F Y  8 3 - $ 1 5 0 . 0 , F Y  8 4 - $ 3 9 . 7 1 2 ;  T o t a l  i s s u e d  $ 2 8 9 , 7 1 2 , 5 0 0

(4) P r o j e c t s  s t a r t / d e b t  i n c u r r e d  at b e g i n n i n g  of e a c h  p e r i o d .

(5) N o t  d i s c o u n t e d  f o r  p r e s e n t  valu e.

IV n A T F .  F e b r u a r y  24, 1 9 8 1  P R E P A R E D  B Y  A n s e l m  C ' S t a a c k ,  T r e a s u r y  C o m p t r o l l e rAGENCY Dept.~~of R e v e n u e / T r e a s u r y  D i v i s i o nOriginal: Legislative Finance PHONE 4 6 5 - 2 3 5 1 _________________________cc: Budget and ManagementPrime Sponsor (First Legislator Named)
33-001 (Rev. 12/80)
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1 I N  T H E  H O U S E  B Y  M A L O N E

H O U S E  B I L L  NO. 1 6 1  

I N  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

T W E L F T H  L E G I S L A T U R E  F I R S T  S E S S I O N  

A  B I L L

F o r  a n  A c t  e n t i t l e d :  " A n  A c t  r e l a t i n g  t o  t h e  g e n e r a l  o b l i g a t i o n  b o n d s  a p­

p r o v e d  b y  t h e  v o t e r s  a t  the  N o v e m b e r  1 9 8 0  g e n e r a l  

e l e c t i o n ,  a n d  r e p e a l i n g  laws a u t h o r i z i n g  t h o s e  b o n d s ;  

a n d  p r o v i d i n g  f o r  a n  e f f e c t i v e  d a t e . "

B E  IT  E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A :

*  S e c t i o n  1. S A L E  O F  C E R T A I N  G E N E R A L  O B L I G A T I O N  B O N D S  P R O H I B I T E D .  (a) 

N o t w i t h s t a n d i n g  A S  3 7 . 1 5 . 0 2 0 ,  the s t a t e  b o n d  c o m m i t t e e  (AS 3 7 . 1 5 . 1 1 0 )  m a y  

n o t  s e l l  g e n e r a l  o b l i g a t i o n  b o n d s  i d e n t i f i e d  in (b) o f  t h i s  s e c t i o n  i f  a n  

a m o u n t  is a p p r o p r i a t e d  b y  l a w  to t h e  p r o j e c t s  d e s i g n a t e d  b y  l a w  to be  p a i d  

f o r  w i t h  the g e n e r a l  o b l i g a t i o n  b o n d s ,  a n d  t h e  a m o u n t  o f  t h e  a p p r o p r i a t i o n  

to e a c h  p r o j e c t  is n o t  less t h a n  t h e  a m o u n t  a u t h o r i z e d  for  t h a t  p r o j e c t  in  

t h e  l a w  a u t h o r i z i n g  the g e n e r a l  o b l i g a t i o n  bo nd s.

(b) T h e  p r o v i s i o n s  o f  (a) o f  t h i s  s e c t i o n  a p p l y  to g e n e r a l  o b l i g a t i o n  

b o n d s  r a t i f i e d  b y  a m a j o r i t y  of t h e  v o t e r s  at  t h e  g e n e r a l  e l e c t i o n  of  

N o v e m b e r  4, 1980, a n d  a u t h o r i z e d  b y

(1) ch. 91, S L A  1 9 8 0  ( c a p i t a l  i m p r o v e m e n t s  f o r  f i s h e r i e s  f a c i l i­

ties);

(2) ch. 97, S L A  1 9 8 0  ( c a p i t a l  i m p r o v e m e n t s  f o r  w a t e r  a n d  s e w e r  

s y s t e m s ,  s o l i d  w a s t e  f a c i l i t i e s ,  a n d  v i l l a g e  s a f e  w a t e r  f a c i l i t i e s ) ;

(3) ch. 99, -SLA 1980. ( c a p i t a l  i m p r o v e m e n t s  f o r  c o r r e c t i o n a l  

f a c i l i t i e s ) ;

(4) ch. 118, S L A  1 9 8 0  ( t r a n s p o r t a t i o n  f a c i l i t i e s ,  p u b l i c  t r a n s­

po r t a t i o n ,  a n d  p l a n n i n g  for t r a n s p o r t a t i o n  p r o j e c t s ) ;

(5) ch. 121, S L A  1 9 8 0  ( c a p i t a l  i m p r o v e m e n t s  f o r  e d u c a t i o n a l

*?1- H B  16 1
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f a c i l i t i e s ,  t e a c h e r  h o u s i n g ,  l i b r a r y  f a c i l i t i e s  a n d  U n i v e r s i t y  of A l a s k a  

f a c i l i t i e s ) .

* S ec. 2. T h e  f o l l o w i n g  laws a r e  r e p e a l e d :  ch. 91, S L A  1980; ch. 97,
i  * • •

SLA 1980; ch. 99, S L A  1980; ch. 118, S L A  1980; a n d  ch. 121, S L A  1980.

* Sec. 3. T h i s  A c t  t a k e s  e f f e c t  i m m e d i a t e l y  i n  a c c o r d a n c e  w i t h  AS. 0 1 . 1 0  

070(c).



COMMITTEE REPORT

HOUSE c -

(5)

Mr. S p e a k e r :

The C o m m i t t e e  on

2 / 1 7 / 8 1 F U R T H E R :

% 
F I N A N C E

S T A T E  A F F A I R S

D a t e :

has had

"2. '-'7-0 u
H B  1 6 1

" A n  A c t  r e l a t i n g  to the g e n e r a l  o b l i g a t i o n  b o n d s  a p p r o v e d  b y  t h e  v o t e r s  
a t  t h e  N o v e m b e r  1 9 8 0  g e n e r a l  electicJn, a n d  r e p e a l i n g  la w s  a u t h o r i z i n g  
t h o s e  bonds; a n d  p r o v i d i n g  f o r  an  e f f e c t i v e  d a t e . "

u n d e r  c o n s i d e r a t i o n  and (a m a j o r i t y  of the c o m m i t t e e )  (the c o m m i t t e e )  
r e p o r t s  it b a c k  w i t h  the f o l l o w i n g  r e c o m m e n d a t i o n s :

[ ] 

[ ]

[ ] 

[ ] 

[ ]

do pass [ ] do not pass

do pass w i t h  a t t a c h e d  a m e n d m e n t s ( s )

r e p l a c e  w i t h  CS for ___________________________________

and r e c o m m e n d s

[ ] same title
[ ] n e w  t i t l e

A N D  a t t a c h e s  a " L e t t e r  of I n t ent" [ ] New Fiscal Note

r e p o r t s  it b a c k  w i t h o u t  r e c o m m e n d a t i o n

r e f e r r e d  to the ____  C o m m i t t e e

MEMBE 
DO PP

!RS S I G N I N G  
ISS ,

£ > . . ..

V i U d

M E M B E R S  H A V I N G  
O T H E R  R E C O M M E N D A T I O N S :

Qui)

C H A I R M A N

H 6 0  ( R e v .  1 2 / 7 8 )



I
I

*

'• •. .» • - C. .

1 

2

3

4

5

6

7

8 

9

10

11

12

13

14

15

16

17

18

19

20 

21 

22

23

24

25

26

27

28 

29

I n t r o d u c e d :  2 / 1 7 / 8 1
R e f e r r e d :  S t a t e  A f f a i r s  a n d
F i n a n c e

I K  T H E  H O U S E  B Y  M A L O R E

H O U S E  B I L L  NO. 161 

I N  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

T W E L F T H  L E G I S L A T U R E  - F I R S T  S E S S I O N  

A B I L L

For a n  A c t  e n t i t l e d :  "An Act r e l a t i n g  to t h e  g e n e r a l  o b l i g a t i o n  b o n d s  a p­

p r o v e d  b y  t h e  v o t e r s  a t  tbe N o v e m b e r  1 9 8 0  g e n e r a l  

e l e c t i o n ,  a n d  r e p e a l i n g  laws a u t h o r i z i n g  t h o s e  b o n d s :  

a n d  p r o v i d i n g  f o r  an e f f e c t i v e  d a t e . "

BE IT  E N A C T E D  BY T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A :

* S e c t i o n  1. S A L E  O F  C E R T A I N  G E N E R A L  O B L I G A T I O N  B O N D S  P R O H I B I T E D .  (a) 

N o t w i t h s t a n d i n g  A S  3 7 . 1 5 . 0 2 0 ,  the s t a t e  b o n d  c o m m i t t e e  (AS 3 7 . 1 5 . 1 1 0 )  m a y  

n o t  s e l l  g e n e r a l  o b l i g a t i o n  b o n d s  i d e n t i f i e d  in (b) of  th i s  s e c t i o n  if  an 

a m o u n t  is a p p r o p r i a t e d  b y  l a w  to t h e  p r o j e c t s  d e s i g n a t e d  b y  lav; to be  p a i d  

f o r  v;ith t h e  g e n e r a l  o b l i g a t i o n  b o n d s ,  and t h e  a m o u n t  of the a p p r o p r i a t i o n  

to e a c h  p r o j e c t  is not less t h a n  t h e  a m o u n t  a u t h o r i z e d  for t h a t  p r o j e c t  i n

t h e  l a w  a u t h o r i z i n g  the g e n e r a l  o b l i g a t i o n  b o n d s .

(b) T h e  p r o v i s i o n s  of  (a) o f  t h i s  s e c t i o n  a p p l y  to g e n e r a l  o b l i g a t i o n  

b o n d s  r a t i f i e d  b y  a m a j o r i t y  of the v o t e r s  at t h e  g e n e r a l  e l e c t i o n  of 

N o v e m b e r  4, 1980, a n d  a u t h o r i z e d  b y

(1) ch. .91, S L A  1 9 8 0  ( c a p i t a l  i m p r o v e m e n t s  f o r  f i s h e r i e s  f a c i l i­

ties) ;

(2) ch. 97, SLA 1 9 8 0  ( c a p i t a l  i m p r o v e m e n t s  f o r  w a t e r  a n d  s e w e r  

s y s t e m s , s o l i d  v;aste f a c i l i t i e s ,  a n d  v i l l a g e  s a f e  w a t e r  f a c i l i t i e s ) :

(3) ch. 99, SLA 1 9 8 0  ( c a p i t a l  i m p r o v e m e n t s  f o r  c o r r e c t i o n a l

f a c i l i t i e s ) :

(A) ch. 113, SLA 1 9 8 0  ( t r a n s p o r t a t i o n  f a c i l i t i e s ,  p u b l i c  t r a n s­

p o r t a t i o n ,  a n d  p l a n n i n g  for t r a n s p o r t a t i o n  p r o j e c t s ) :

(5) ch. 121, SLA 1 9 3 0  ( c a p i t a l  i m p r o v e m e n t s  f o r  e d u c a t i o n a l

. 1 .  H B  161
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f a c i l i t i e s ,  t e a c h e r  l o u s i n g ,  l i b r a r y  f a c i l i t i e s  a n d  U n i v e r s i t y  of  A l a s k a
• *• . . . . * •• ^

f a c i l i t i e s ) .

* S e c .  2. T h e  f o l l o w i n g  laws a r e  r e p e a l e d :  ch. 91, S L A  1980; ch. 97, 

SLA 1 9 8 0 ;  ch. 99, S L A  1980; ch. 118, S L A  1980; a n d  ch. 121, S L A  1980.

* Sec. 3. T h i s  A c t  t a k e s  e f f e c t  i m m e d i a t e l y  in a c c o r d a n c e  w i t h  AS  0 1 . 1 0 . -  

0 7 0 ( c ) .

C O M M IT T E E  c o p y - 2 -

CY .V,
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