
COMMITTEE REPORT 

HOUSE

F U R T H E R :
) l

2/f/8J.

D a t e :  !y/\ O f  ■ I?. I ' l ^ j

Mr. S p e a k e r :

T h e  C o m m i t t e e  on FINANCE __________________  has h a d  ^ __ __________________

"An Act m a k i n g  a special a p p r o p r i a t i o n  to the A l a s k a  p e r m a n e n t  fund; 
and p r o v i d i n g  for a n  effective d a t e .”

u n d e r  c o n s i d e r a t i o n  and (a m a j o r i t y  o f  the c o m m i t t e e )  (the c o m m i t t e e )  
r e p o r t s  it b a c k  w i t h  the f o l l o w i n g  r e c o m m e n d a t i o n s :

[ ] do p a s s  [ ] do n o t  pa s s

[ ] do p a s s  w i t h  a t t a c h e d  a m e n d m e n t s ( s )
. -- \ [ / ]  s a m e  t i t l e

[n/] r e p l a c e  w i t h  CS f o r  //rh I i \r t( )______________ [ ] n e w  t i t l e

a n d  r e c o m m e n d s A ,
I

[ ] A N D  a t t a c h e s  a " L e t t e r  of I n t e n t "  [)-; ] N e w  F i s c a l  N o t e

' I t

[ ] r e p o r t s  it b a c k  w i t h o u t  r e c o m m e n d a t i o n  - t' ‘ ■>

[ ] r e f e r r e d  to the _________________________________________________ C o m m i t t e e

M E M B E R S  S I G N I N G  M E M B E R S  H A V I N G
DO P A S S  .. O T H E R  R E C O M M E N D A T I O N S :
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O r i g i n a l  Sponsors: Freeman, Miller,

Gardiner, et al

F u n d i n g  I n f o r m a t i o n  
G e n e r a l  Fund §1,800,000,000 
O ther Funds -0-

$ 1 , 8 0 0 , 0 0 0 , 0 0 0

IN THE H O U S E  BY THE FINAN CE COMMI TTEE

CS FOR H O U S E  BILL NO. 1 (Finance)

IN T HE L E G I S L A T U R E  OF THE S TATE OF A L ASKA 

T W E L F T H  L E G I S L A T U R E  - F I R S T  SESSION 

A  BILL

For an Act entitled: "An Act m a k i n g  a special a p p r o p r i a t i o n  to the Alaska

p e r m a n e n t  fund; and p r o v i d i n g  for an eff ec t i v e  date." 

BE IT E N A C T E D  B Y  THE L E G I S L A T U R E  OF THE STATE OF ALASKA:

* S e c t i o n  1. The sum of $ 1 , 8 0 0 , 0 0 0 , 0 0 0  is a p p r o p r i a t e d  from the general

fund to the A l a s k a  p e r m a n e n t  fund (art. IX, sec. 15, C o n s t i t u t i o n  of the 

State of Alaska, AS 37.13.010).

* Sec. 2. B e g i n n i n g  J u l y  1, 1981, the c o m m i s s i o n e r  of rev enup shall make 

m o n t h l y  deposits to the A l a s k a  p e r m a n e n t  fund o f  the a p p r o p r i a t i o n  maci by 

this Act. A  m o n t h l y  deposit to the A l a s k a  p e r m a n e n t  fund shall be in an 

a mount d e t e r m i n e d  b y  the commis s i o n e r  of r e v e n u e  to be in excess of the 

g e n e r a l  fu nd r e v e n u e s  n e c e s s a r y  to f i nance state g o v e r n m e n t  o p e r a t i o n  for 

the m o n t h  in w h i c h  the depo sit is made.

* Sec. 3. T h e  a p p r o p r i a t i o n  m a d e  b y  sec. 1 o f  this Act is not a one-year

a p p r o p r i a t i o n  and it does not lapse under AS 37.25.010.

* Sec. 4. This Act takes effect J u l y  1, 1981.

■•Vvr.-w ‘ ■y-. ''"AX ;,
.»yv •



FISCAL NOTEI. REQUESTBill/Resolution No. HOUSE BILL NO. 1__________________________________• _____________Title M a k i n g  a s p e cial appropriation to the A l a s k a  Permanent Fun d___________ _Requested bv H o u s e  Finance Committee___________________________________ Date 2/4/81

THE LEGISLATURE OF THE STATE OF A L A S K A
TWELFTH LEGISLATURE rb ±

II. FISCAL DETAILAgency Affected Dept, of Revenue/Ak. Permanent Fund Corp.___________________________________Program Category Affected Revenue Collection and Management___________________BRU, Program, or Subprogram(s) Affected Treasury Management_____________________ _______________(Note: If more than one budget component is affected, separate line-item amounts and funding for each component in the analysis section.)EXPENDITURES (Thousands of Dollars)
FY .81 FY 82 FY 83 FY 84 FY .35 j FY 8 6100 PERSONAL SERVICES. 27.5 30.3 33.3 36.6 40.3200 TRAVEL

300 C O N T R A C T U A L 50.0 55.0 60.5 66.6 ' 73.3
400 C O M M O D I T I E S •^00 EOIJIPMENT 2.5600 LAND & STRUCTURES700 GRANTS. CLAIMS. ETC. •TOTAL -0 - 80.0 85.3 93. £ 103.2 113.6FUNDING (Thousands of Dollars)GENERAL FUND -0- 80.0 85.3 93.8 103.2 113.6FEDERAL FUNDSOTHER (Specify Fund Source) *

POSITIONSFULL TIME -0 - 1 1 • 1 1 ■ 1PART TIMETEMPORARY
III. ANALYSIS (See Fiscal Note Preparation Instructions, Section III)

CP

This b i l l  appro p r i a t e s  $1.8 b i l l i o n  to the Alaska Permanent Fund.

This w o u l d  be accomp l i s h e d  as quickly as possible starting J u l y  1, 19 8 1  i n  line 

wit h  p r u d e n t  c a s h  m a n a gement a nd cash f l o w  requirements n e c e s s a r y  to f i n a n c e  

other state government operations. Payments wo u l d  be made, in s e v e r a l  installments..

Above costs include a  Loan Closer II to maintain related inv e s t m e n t  f i l e s  and . 

d o c u m e n t a t i o n  b e c a u s e  of increased activity in this area; c o n t r a c t u a l  e x penditures 

are for incr e a s e d  safekeeping fees related to ma r k e t a b l e  s e c u r i t i e s  b e c a u s e  of 

large fund b a l ance increase; equipment is related to n e w  p o s i t i o n  and a d d i t i o n a l  
w o r k i n g . f i l e  storage.

IV. DATE February 17, 1981_______PREPARED BY Anselm. C* Staack. T r e a s u r y  r n m p t r o l l Pr .AGENCY Dept* of R e v e n u e / T r e a s u r y  D i v i s i o n_______________Original: Legislative Finance PHONE J165A2351--------------------------cc: Budget and ManagementPrime Sponsor (First Legislator Named)



POSITION T ITLE
L o a n  Closer II

RANGE/STEP 
: 1 2A

BARG. UN IT . 
G

LOCATION
J uneau

TYPE or POSITION 
PFT

STAFF MONTHS; 
12

RP No.
HB 1

TYPE OF EXPENDITURE
1

PERSONAL SERVICES: 
SALARY 1 ,7 6 1  X .1 2
BENEFITS 21 .132  X  .1533
FICA  3BP @ .0613
HEALTH INS. MOiPlX* 12 X 15C

2 1 ,132
3 ,2 4 0
1*295

TOTAL PERSONAL SERVICES 01

TRAVEL 02
10 CONTRACTUAL 03
11 COMMODITIES •04
12 ECU IPMENT 05
13 OTHER
14 TOTAL COST

PCN No. PR IOR ITY FORM 12 PAGE/LINE

AMOUNT

27,467

2 .5 0 0

29 ,967

JUSTIFICATION:

To Implement HB 1 b e c ause Fund w i l l  be expanding 

its Investments in loans and mortgages. Add i t i o n a l  

$1.8 b i l lion greatly expands the a b i l i t y  of Fund

I n  t h i s  a re a *

R esponsible fdt m a k i n g  sure that all n e c e s s a r y  and 

requ i r e d  documentation' is included in each investment 

package in order to assure p r o p e r  title for the 

Fund's investment. A ssure that all subsequent 

d o c u m e n t a t i o n  recieved after purchase is directed 

to the p roper file, follow-up on late or n o n  receipt 

of n e c e s s a r y  legal documents.

Equipment.cost includes add i t i o n a l  fileing cabinets 

n ec e s s a r y  to m a i n t a i n  proper control of increased 

a mount of investment folders.

AGENCY Department of Revenue PROGRAM  Revenue Collection and Management

1 Q  REQUEST FOR NEWg ^

POSITION.

BRy T reasury Management 

COMPONENT  ----------------
FY @2

Pogo_ _of_ REVISED 2/17/81  
DATE --------



F u n ding Inf o r m a t i o n  
G e n eral Fund
Ot h e r  Funds

IN T H E  H O U S E

ST7S00,000,000
-0-

$i,8oo,ooo,oo(f

BY  F R E E M A N . M I L L E R , G A R D I N E R ,  
A D A M S ,B R O U N ,B U C H H O L D T ,C A R N E Y , 
C A T O ,C H U C K W U K ,C L O C K S I N ,C O T T E N  
D U N C A N ,F U L L E R , G R U S S E N D O R F , 
H U R L B E R T ,M A L O N E ,M E E X I N S ,M O S  S , 
R O G E R S ,S M I T H .V A S K A ,Z H A R O F F  A N D  
P H I L L I P S

Introduced: 2/4/81
Referred: Finance

H O U S E  BI L L  NO. 1 

I N  T H E  L E G I S L A T U R E  OF T H E  S T A T E  O F  A L A S K A  

T W E L F T H  L E G I S L A T U R E  - F I R S T  S E S S I O N  

A  B I L L

For an Act entitled: " An A ct m a k i n g  a s p e cial a p p r o p r i a t i o n  to the A l a s k a

p e r m a n e n t  fund} a n d  p r o v i d i n g  f o r  an e f f e c t i v e  d a t e . "  

BE IT E N A C T E D  B Y  T H E  L E G I S L A T U R E  OF T H E  ST A T E  OF A L A SKA:

* S e c t i o n  1. T h e  s um of $ 1 , 8 0 0 , 0 0 0 , 0 0 0  is a p p r o p r i a t e d  f r o m  the g e n e r a l  

fund to the A l a s k a  p e r m a n e n t  f u n d  (art. IX, sec. 15, C o n s t i t u t i o n  of the 

State of Alaska, AS 37.13.010).

* Sec. 2. T h i s  Act takes e ffect J u l y  1, 1981.
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- . Introduced: 2/4/81
Referred: Finance

_  T ,  P i n a n t c  C o m / F
Fu n d i n g  Inform a t i o n  BY F R E E M AN.MILLER,GARDINER,
General Fund 9 1 , 8 0 0 ,000,000 A D A M S ,B R B W I ,B U C H H O L D T ,C A R N E Y ,
Other Funds .... -0- __ _ CATO, C H U C m ^ C  LOCKS IN, COTTEN,

9 1 , 8 0 0 ,000,0U0 , D U N C A N , p l L E R ^ G R U S S E N D O R F ,
H U R L B £ K T , M A L O N E ,M E E K I N S ,M O S S . 
R O G E R S ,S M I T H ,V A 3 K A ,Z H A R O F F  A N D  

IN THE H O U S E  PHILLIPS

O HO U S E  BI L L  NO. 1 [

IN T H E  LE G I S L A T U R E  OF THE STATE OF ALASKA 

T W E L F T H  L E G I S L A T U R E  - FI R S T  S E S SION 

A  BI L L

For an Act entitled: "An Act m a k i n g  a special a p p r o p r i a t i o n  to the Alaska

perm a n e n t  fund; and p r o v i d i n g  for an effective date,"

BE IT E N A CTED BY T H E  LE G I S L A T U R E  OF T H E  STATE OF ALASKA:

* S e c t i o n  1. The sum of $ 1 , 8 0 0 ,000,000 is a p p ropriated from the general 

fund to the Alaska permanent fund (art, IX, sec. 15, C o n s t i t u t i o n  of the 

State of Alaska, AS 37.13.010).

* S e c . ^ ”. This Act takes effect J u l y  1, 1981.

ADD N E W  S E C T I O N S  2 & 3:

Sec. 2. The a p p r o p r i a t i o n  made by sec. 1 of this Act is 

not a o n e - y e a r  a p p r o p r i a t i o n  and does not lapse under AS 37.25.01 

Sec. 3* B e g i n n i n g  July 1, 1981, the c o m m i s s i o n e r  of reve nue 

shall make m o n t h l y  deposits to the A l a s k a  p e r m a n e n t  fund of the 

a p p r o p r i a t i o n  made by this Act. A m o n t h l y  deposit to the Alaska 

pe r m anent fund shall be in an amount d e t e r m i n e d  by the commission 

of r e v e n u e  to be in excess, of t h e  general fund rev enues n e c e s s a r y  

to finance state g overnment o p e r a t i o n  for the m o n t h  in which 

the d e p o s i t  is made.
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THE LEGISLATURE /

AUDIT DIVISION
POUCH W -  ALASKA OFFICE BUILDING

/  FINANCE DIVISION 
/ POUCH WF —  STATE CAPITOL

BUDGET AND AUDIT COMMITTEE JUNEAU 99801

M E M O R A N D U M

DATE: M a r c h  2, 1981

TO: H o n o r a b l e  D i c k  R a n d o l p h
A l a s k a  S t a t e  H o u s e  
of R e p r e s e n t a t i v e s

FROM: M i l t  Barkel t F i s c a l  A n a l y s t
L e g i s l a t i v e  F i n a n c e  D i v i s i o n

SUBJECT: P e r m a n e n t  F u n d  E a r n i n g s

A t t a c h e d  a r e  t h r e e  t a b l e s  s h o w i n g  p r o j e c t e d  p e r m a n e n t  fund 
b a l a n c e s  a n d  e a r n i n g s  u n d e r  the f o l l o w i n g  c ond itions:

C o n t r i b u t i o n s Bi l l s

T a b l e  I 

T a b l e  II

25% of r o y a l t i e s

25% of royalties,
$1.8 b i l l i o n  a p p r o p r i a t i o n  
F Y  82

HB 1, HB 69, SB 68

T a b l e  III 25% of ro yalties, SB 21
$1.5 b i l l i o n  a p p r o p r i a t i o n  
PY  82

M B :V S W



80
81
82
83
84
85
8 6

87
88
89
90
91
92
93
94
95
96
97

F o o t n o t e s :

P e r m a n e n t  Real P e r m a n e n t
Fund B a l a n c e  F u n d  B a l a n c e
E n d  of Year-l End o f  Year^

344.8 
1 / 600 .5 
2/142.5 
2/806.7 
3/589.0 
4/475.3 
5/511.5 
6 / 6 6 8 . 8  
7,957.2 
9,372.9 

10,86 2 . 2  
12,38 4 . 6  
1 3 , 8 5 4 . 5
15.27 8 . 2
1 6 . 6 1 2 . 3
17.867.3 
19 , 0 5 2 . 2
20.180. 4

^Mandato ry c o n t r i b u t i o n  of 25% of p e t r o l e u m  r o y a l t i e s  b a s e d  on 
F e b r u a r y  23, 1981 p e t r o l e u m  r e v e n u e  f o r e c a s t  of the D e p a r t m e n t  
of Revenue. T h i s  f o r e c a s t  a s s u m e d  oil p r i c e s  increase 12.5% 
a n n u a l l y  b e t w e e n  F Y  82 and F Y  97. N o  c o n t r i b u t i o n s  from b o n u s e s  
are included. FY 81 s p e cial a p p r o p r i a t i o n  of $900 m i l l i o n  included,

'Assumes 10% a n n u a l  inflation.

344.8 32.4 32.4
1 , 4 5 5 . 0 97.3 88.4
1,770.7 187.1 154.6
2 , 108 .7 247.5 186.0
2 , 451 .3 319.8 218.4
2 , 778 .? 403.2 250.4
3 , 111 .1 499.3 281.8
3 , 422 .1 609.0 312.5
3,712.1 731.3 341.1
3 , 975 .0 866.5 367.5
4,187.8 1,011 .8 390.1
4,340.7 1,162.3 407.4
4,414.4 1 , 312 .0 418.0
4 , 425.6 1,456.6 421.9
4,374.5 1 , 594 .5 419.9
4,277.3 1,724.0 412.7
4,146.3 1,846.0 401.7
3,992.6 1,961.6 388.1

A s s u m e s  10% r e t u r n  on a v e r a g e  b a l a n c e  for the year.

P r e p a r e d  By:
L e g i s l a t i v e  F i n a n c e  
M a r c h  2, 1981



Table II

P R O J E C T E D  N O M I N A L  A N D  R E A L  P E R M A N E N T F U N D  B A L A N C E S  A N D E A R N I N G S
r 25% of R o y a l t i e s  p l u s  $1.8 B i l l i o n  in F Y  82

($ Millions)

P e r m a n e n t Real P e r m a n e n t P e r m a n e n t Real P e r m a n e n t
F u n d  B a l a n c e F u n d  B a l a n c e F u n d  _ F u n d  _

F Y E n d  of Year ^ E n d  of Year^ E a r n i n g s
2

E a r n i n g s

80 344.8 344.8 32.4 32.4
81 1 , 600 .5 1 , 455 .0 97.3 88.4
82 3 , 942 .5 3,258.3 277.1 229.0
83 4,606.7 3 , 461.1 427.5 321.2
84 5 , 389 .0 3,680.8 499.8 341.4
85 6,275.3 3,896.5 583.2 362.1
86 7 , 3 1 1 . 5 4,127.2 679.3 383.4
87 8,468.8 4,345.8 789.0 404.9
88 9,757.2 4,551.8 911.3 425.1
89 1 1 , 1 72.9 4,738.4 1,046.5 443.8
90 12,66 2 . 2 4,881.8 1,191.8 459.5
91 14,18 4 . 6 4,971.6 1,342.3 470.5
92 1 5 , 6 5 4 . 5 4,988.0 1 , 492.0 475.4
93 1 7 , 0 7 8 . 2 4,946.9 1,636.6 474.1
94 1 8 , 4 1 2 . 3 4,848.5 1 , 774.5 467.3
95 1 9 , 6 6 7 . 3 4,708.2 1,904.0 455.8
96 2 0 , 8 5 2 . 2 4,538.0 2 , 026 .0 440.9
97 21,980.4 4,348.7 2,141.6 423.7

Footnotes: ^ M a n d a t o r y  c o n t r i b u t i o n  o f  25% of p e t r o l e u m  r o y a l t i e s  b a s e d  on
F e b r u a r y  23, 1981 p e t r o l e u m  r e v e n u e  f o r e c a s t  o f  the D e a p r t m e n t
of Revenue. This f o r e c a s t  a s s u m e d  oil p r i c e s  i n c rease 12.5%
a n n u a l l y  b e t w e e n  F Y  82 and FY 97. No c o n t r i b u t i o n s  from b o n u s e s
a re included. FY 81 s p e cial a p p r o p r i a t i o n  of $900 m i l l i o n  included.

2
A s s u m e s  10% a nnual inflation.

3
A s s u m e s  10% r e t u r n on a v e r a g e  b a l a n c e for the year.

P r e p a r e d  By:
L e g i s l a t i v e  F i n a n c e  
M a r c h  2, 1981



TABLE III

Pr o j e c t e d  N o m i n a l  a n d  Real Pe rmanent Fund B a l a n c e s  an d E a r n i n g s  
25$ of R o y a l t i e s  plus $1.5 B i l l i o n  in FY 82

($ Millions)

FY

Permane nt 
Fund Balance. 
End of Year

Real P ermanent 
Fund Balance - 
End of Year

Permanent 
Fund - 
Earni n g s

Real Per manent 
Fund 2 
E a r n ings_______

80 344 .8 j 4 4 .8 32.4 32.4
81 1600.5 1455.0 97-3 88.4
82 3642.5 3010.3 262.2 216.7
83 4306.7 3235.7 397.5 298.6
84 5089.0 3475.9 469.8 320.9
85 5975.3 3710.2 553.2 343.5
86 7 011.5 3957.8 649.3 366.5
87 8168.8 4191.9 759-0 389.5
88 9457.2 4411.9 881.3 411.1

89 I 0872 .9 4611.2 1016.5 431.1
90 12 362.2 4766.2 1161.8 447.9

91 13884.6 4866.5 1312.3 460.0
92 15354.5 4892.4 1462.0 465.8

93 1 6778.2 4860.0 1606.6 465.4

94 13112.3 4769.5 1744.5 459.4

95 19367.3 4636.4 1874.0 448.6
9 6 20 552.2 4472.8 1996.0 434.4

97 2168U.4 4289-4 2111.6 417.8

F o o t n o t e s :

1. M a n d a t o r y  c o n t r i b u t i o n  of 25$ of p e t r o l e u m  r o y a l t i e s  based on F e b r u a r y  23,
p e t r o l e u m  r e v e n u e  forcast of the De part m e n t  of Revenue. This forcaat a s s u m e d  
oil p rices  i n c rease  12.5$ a n n u a l l y  b e t w e e n  FY 82 and FY 97• No c o n t r i b u t i o n s  from 
bonuses are included. FY 8l spec ial a p p r o p r i a t i o n  of $900 m i l l i o n  included.

Assumes 10$ a n n u a l  inflation.

3. Assume s 10$ r e t u r n  on a v e r a g e  b a l a n c e  for the year.
P R E P A R E D  BY: 
L e g i s l a t i v e  Finance 
M a r c h  2, 1981



Introduced: 2/4/81
Referred: Finance
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Funding Inform a t i o n  
General Fund
Other Funds

IN THE HOUSE

$17300,000,000
-0-

$l,8OO,0OO,O00

BY FREEMAN,MILLER,GARDINER, 
A D A M S ,B R O W N ,B U C H H O L D T ,C A R N E Y , 
C A T O ,C H U C K W U K ,C L O C K S I N ,C O T T E N , 
D U N C A N ,F U L L E R , G R U S S E N D O R F , 
H U R L B E R T ,M A L O N E ,M E E K I N S ,M O S S , 
R O G E R S , S M I T H , VASiCA, Z H A ROFF A ND 
PHILLIPS

HOUSE BILL NO. 1 

IN THE LEGISLATURE OF THE STATE OF ALASKA 

T W E LFTH L EGISLATURE - FIRST SESSION 

A BILL

For an Act entitled: "An Act making a special appropriation to the Alaska

permanent fund; and providing for an effective date." 

BE IT ENACTED BY T HE LEGISLATURE OF T H E  STATE OF ALASKA:

* Section 1. The sum of $1,800,000,000 is appropriated from the general 

fund to the Alaska permanent fund (art. IX, sec. 15, Constitution of the 

State of Alaska, AS 37.13.010).

* Sec. 2. This Act takes effect J u l y  1, 1981.
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FISCAL NOTEI. REQUESTBill/Resolution No. HOUSE BILL NO. 1 ;___________________Title M a k i n g  a  special a p p r opriation to the Alaska Permanent Fund_____________Requested b v H o u s e  Finance Committee_______________________  Date 2 /4/81

THE LEGISLATURE OF THE STATE OF ALASKA
TWELFTH LEGISLATURE hq ^

II. FISCAL DETAIL
Agency Affected Dept, of Revenue/Ak. Permanent Fun d  Corp.___________________________________Program Category Affected Revenue Collection and Management___________________ ________________BRU, Program, or Subprogram(s) Affected Treasury Management_____________________________________(Note: If more than one budget component is affected, separate line-item amounts and funding for each component in the analysis section.)EXPENDITURES (Thousands of Dollars)
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100 P E R S O N A ! .  S E R V I C E S 27.5 30.3 33.3 36.6 40.3
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300 C O N T R A C T U A L 50.0 55.0 60.5 66.6 73.3

4 00 C O M M O D I T I E S

500 E O I J I P M E N T 2.5

600 L A N D  &  S T R U C T U R E S

700 G R A N T S .  C L A I M S .  ETC.
■

u T O T A L
— 0— 80.0 85.3 93.8 103.2 11 3 . 6FUNDING (Thousands of Dollars)GENERAL FUND -0- 80.0 85.3 93.8 103.2 113.6FEDERAL FUNDSOTHER (Specify Fund Source)

*

POSITIONSFULL TIME -0- 1 1 • 1 1 1PART TIMETEMPORARY•
III. ANALYSIS (See Fiscal Note Preparation Instructions, Section III)

This bil l  appropriates $1.8 b i l lion to the Alaska Permanent Fund.

This woul-’ be a c complished as quickly as possible starting July 1, 1 9 8 1  in line 

w i t h  p r u d e n t  cas h  management and cash f l o w  requirements nec e s s a r y  to f i n a n c e  

other state government operations. Payments would b e  made in s e v e r a l  installments..

Above costs include a  Loa n  Closer II to main t a i n  related investment files a n d  '. 

d o c u m entation because of increased acti v i t y  in this area; c o n t r a c t u a l  e x p e n d i t u r e s  

are for increased safekeeping fees related to m a r ketable securities b e c a u s e  of 

large fun d  balance increase; equipment is related to n e w  p osition a n d  a d d i t i o n a l  

w o r k i n g - f i l e  storage. . /

IV. DATE February 17, 1981 PREPARED BY Anselm C. Staack. Treasury romptrnTlm-
A G E N C Y  Dept, of Revenue/Treasury D i v i s i o n _____________Original: Legislative Finance PHONE .465-2351--------------------------cc: Budget and ManagementPrime Sponsor (First Legislator Named)
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POSITION TITLE
L o a n  Closer II

TYPE or POSITION 

PFT
d.

STAFF MONTHS 

12 3RP No.

HB 1

TYPE OF EXPENDITURE

1

PERSONAL SERVICES: 
SALARY 1,761 X.12

BENEFITS 21,132 X  .1533

FICA  SBP § .0613

HEALTH INS. Mo.Fix. 12 X  15C

21,132

3,240

1,295

TOTAL PERSONAL SERVICES 01

1,800

TRAVEL 02
CONTRACTUAL 03
COMMODITIES •04
EQUIPMENT 05
OTHER

TOTAL COST

PCN No,

A M O U N T

27,467

2.500

29,967

RANQE/8TEP 
: 12A

BARQ. UNIT.

PRIORITY

LOCATION
Juneau

FORM 12 PAQE/LINE

JUSTIFICATION:

To implement HB 1 because Fund w i l l  be expanding 

its investments in loans and mortgages. Ad d i t i o n a l  

$1.8 b i l lion greatly expands the a b i l i t y  of Fund

in this area.

'. ' ••‘. • ' .: • ' .V"'- ‘ '
Responsible for m aking sure that a l l  n e c e s s a r y  and

required d o c u m e n t a t i o n’ is incl u d e d  in each investment 

package in order to assure p r o p e r  title for the 

Fund's Investment. A s s u r e  that a l l  subsequent 

do c u mentation recieved after p u r c h a s e  is directed 

to the p roper file, follow-up on late or n o n  receipt 

of n e c e s s a r y  legal documents.

E q uipment.cost includes a d d i t i o n a l  fileing cabinets 

nece s s a r y  to m a i n t a i n  p r o p e r  control of increased 

amount of investment folders.

a g e n c y  Department o f  Revenue p r g r p a m  Revenue Co l l e c t i o n  and Management

RnH Trea s u r y  M a n agement • FY 82
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F u n d i n g  I n f o r m a t i o n  
G e n e r a l  Fund
O t h e r  Funds

IN T H E  H O U S E

'S T 7S 'oo ,ooo l oco
-0-

■ ^' 0 0 , 0 0 0 , 0 0 0

BY FREEM AN ,M ILLER ,GARD IN ER , 
ADAMS, BROWN, BUCHHOLDT, CARNEY, 
CATO , CHUCKWUK, C LO C X S IN , COTTEN , 
DUNCAN, FULLER ,GRUSSENDORF , 
HURLBERT, MALONE, M E E K IN S , MOSS, 
ROGERS ,SM ITH ,VASKA , ZHAROFF AND 
P H IL L IP S

Introduced: 2/4/81
Referred: Finance

H O U S E  B I L L  NO. 1 

I N  T H E  L E G I S L A T U R E  OF T H E  S T A T E  O F  A L A S K A  

T W E L F T H  L E G I S L A T U R E  - F I R S T  S E S S I O N  

A  B I L L

F o r  an A c t  entitled*; " An Act m a k i n g  a s p e cial a p p r o p r i a t i o n  to t h e  A l a s k a

p e r m a n e n t  fund; a n d  p r o v i d i n g  f o r •a n  e f f e c t i v e  d a t e . "  

BE IT E N A C T E D  B Y  T H E  L E G I S L A T U R E  OF T H E  S T A T E  O F  A L A S K A :

*  S e c t i o n  1. T h e  s um of $ 1 , 8 0 0 , 0 0 0 , 0 0 0  is a p p r o p r i a t e d  f r o m  t h e  g e n e r a l  

fun d  to the A l a s k a  p e r m a n e n t  fund (art. IX, sec. 15, C o n s t i t u t i o n  o f  the 

State of Alaska, AS 37.13.010). .

* Sec. 2. T h i s  Act takes e ffect J u l y  1, 1981.
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