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FISCAL N O T E

I. R E Q U E S T  IBill/Resolution No. S B 456   )______
Title Exempting Senior Citizens f'-om Persjnal Property Taxation 

Requested b>_____________________________________________________________ Date

II. FISCAL DETAIL
Agency Affected Community & Regional Affairs____________________________________________ _

Program Category A ‘ ected Social Services_______________________________________________________

BRU. Program, or Subprogram^ Affected S en i or Citizens Tax Relief______________________

(Note: I f  more than one budget component is affected, separate line-item amounts and funding for each 
component in the analysis section.)

EXPENDITURES vThousands ot Dollars)

! FY 79 FY 80 FY 81 FY 82 FY 83 FY 84
100 PERSONAL SERV ICES

... .. ..

200 TRA V EL
300 CONTRACTUAL
400 COMMODITIES
500 F.OUtPMFNT
600 LAND & STRUCTURES 246.600 266.300 287.600 310.600 _
700 GRANTS. CLAIMS. ETC.

T O T A L

FUNDING (Thousands of Dollars)
G ENERAL FUND 246,600 266.300 287,600 310,600
FED ERAL FUNDS
OTHER (Specify Fund Source)

POSITIONS
FULL TIME
PAR E TIM E
TEMPORARY

III. ANALYSIS (See Fiscal Note Preparation Instructions, Section III)
It is estimated that the statewide ratio of personal property to real property, 14/1, 

would be a reliable estimate for that of Senior Citizens. Therefore, a valuation 

of $1 ,761 ,539 (1979 value) at 14"/. results in a impact of $246,600. It is also 

estimated that this amount will increase at 8 % per year.

IV. D A T E ____________________________PREPARED BY Stove Van Sant.___________
AGENCY Community ft Regional Affairs

Original: Legislative Einane? PHONE 465-4787________________
cc: Budget and Management

Prime Sponsor (First Legislator Named)
33-001 (Rev. 1 2/78)



Official Business

Jiiate l̂egislature
S e n a t e

Committee on 

Community &  Regional Affairs
Pouch V 

State Capitol 
Juneau, Alaska 99811

February 20, 1980

TO: Senator Bob Mulcahy

Vice-Chairman 
SenaLor Tim Kelly 

Senator Pat Rodey 
Senator Terry Stimson 
Senator Brad Bradley 
Senator Ferguson 
Senator Hohman 

Senator Kerttula 
Senator Sumner 

All interested parties

FROM: Senator Arliss Sturgulewski
Chairman

SUBJECT: SENATE C/RA MEETING - BLTROVICH RM. 0207

TUESDAY, FEBRUARY 26, .1980 - l j30jnm. (teleconference)

SB 138 - An Act exempting from assessment and tax levy the value of improvements 
to real property used for residential purposes; and providing for an 
effective date.

SB 431 - An Act exempting from assessment and tax levy Lhe value of improve­
ments to real property that reduce energy consumption; and providing 
for an effective date.

SB 296 - An Act providing a partial exemption from assessment for levy and 

and collection of property taxes on residential property; and pro­
viding Cor an effective date.

SB 299 - An Act reducing the maximum rate of levy for property taxes by muni­
cipalities; and providing for an effective date.

SB 427 - An Act relating to the senior citizens tax exemption.

SB 389 - An Act relating to the senior citizen property tax exemption; and
providing for an effective date.

SB 456 - An Act exempting personal property owned by senior citizens from 

muricipnl property taxes; and providing for an effective date.



SB 465 - An Act providing a partial exemption from assessment for levy and

collection of property taxes on residential property; and providing 
for an effective date.

SB 360 - An Act providing for exemption of the residence of a disabled 

veteran from levy and collection of real property taxes and 
authorizing reimbursement to municipalities for revenues lost by 
operation of the exemption; and providing for an effective date.

SB 154 — An Act providing an exemption from payment of real property taxes 
for disabled veterans; and providing for an effective date.
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Alaska State Legislature

HEARINGS
SUBJECT: PROPERTY TAX EXEMPTION BILLS

OO M M I T T w . ;  SENATE COMM. & REGIONAL AFF AI RS  

DATE: FEBRUARY 26 , 1980 

TIME: 1:30PM

S I T E S  P A R T I C I P A T I N G :  ANH, FBX, SOLD, KET, SITKA, JNU

C O N F E R E N C E  MODE: AUD IO  

LOC A T I O N :  Room 301, S.O.B.

MODERATOR: Sandy Wendte

NOTES: CONFIRMATION OF CONFERENCE 
CENTER: Y^S
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