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Good afternoon. My name is Julius J. Brecht, Director of the Division 

of Banking and Securities within the Department of Commerce and Economic 

Development. I would first like to take this opportunity to thank you 

for the opportunity to appear before this committee to offer comment on 
SB 112.

The Corporations and Associations Title, AS 10, requires the department 

to accept filings for incorporation of domestic corporations (incorpor­

ated in Alaska) and registrations of articles of incorporation for 

foreign corporations (incorporated outside of Alaska) doing business in 

the State and to maintain those files as official files of the State.

The title also requires that corporations and associations keep the 

information on file current through the submission of annual reports and 

other filings.

The duties of the department in the context of AS 11 are carried out 

through the Corporations Section within the Division of Banking and 

Securities. All of the files maintained by the division in this respect 

are open to the public.

Fees are charged for the reproduction of various documents and certifica­

tion of documents or the certification of the status of corporations on 

file with the division. These fees are supposedly set to cover the cost 

incurred by the division in administering AS 10. Those fees were set in 

many cases a number of years ago. Several fees were increased by statute 

in 1976. However, we again find ourselves faced with the situation 

where the dollars generated by the combined fee structure provided by 

AS 10 are not adequate to cover the costs incurred by the division in 

administering the title. These costs if not paid by the corporations in 

the form of fees are, of course, ultimately borne by the Alaska taxpayer.

The department, therefore, finds itself once more having to go the 

Legislature to seek a change in the fees at a time when tne Legislature 
has many extremely important issues to resolve and limited time in which 

to accomplish those tasks.

The present bill would remedy this situation by replacing all references 

to specific fees in AS 10 by a directive to the department to adopt 

regulations setting forth the fees. Of course, those regulations are



reviewable by the Legislature pursuant to AS 44.62.190(a). The bill 

does not attempt to relegate to regulation the setting of taxes ur 

penalties for late filings. Those are clear prerogatives of the 

Legislature. However, since the fees provided for in AS 10 are spe­

cifically to cover the cost of administering that title, setting those 

fees by regulation would allow the department to adjust the fees from 

time to time to pay the reasonable costs of administration of the title.

In t h ;s way, those who enjoy the advantages of incorporation, e.g., 

limited personal liability, will pay for the service rather than the 
Alaska taxpayer.

Another provision of the bill allows for the distribution of assets of a 

business or non-profit corporation by the board of directors of the 

corporation after the corporation has been either voluntarily or involun­

tarily cissolved. In effect, the provision allows the corporate existence 

to continue up to seven years after the corporation has been dissolved 

for the sole purpose of distribution of assets discovered after dissolu­

tion. After that time period has lapsed, interested parties could go to 

court to get a determination on the discovered assets.

In summary, the provisions of the bill before you are of a housekeeping 

nature and will aid the corporations and associations served through u 

streamlined fee structure as well as aid the department in administering 

the title. By keeping the fees current, the corporations and not the 

Alaska taxpayer will pay the reasonable cost of the services rendered by 

the department through the Corporations Section within this division. A 

section-by-section analysis of the bill is attached dated January 19,

1979 and is submitted for your information.

I, therefore, urge the members of the committee to carefully consider 

the provisions of SB 112 and take affirmative action on it.
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The proposed corporations and associations legislation before you 

provides a number of changes to the Alaska Corporations and Associations 

Title, AS 10. Much of the present law was enacted in 1959 and has 

undergone a number of changes from time to time. A large portion of the 

provisions of this bill are of a "housekeeping" nature and are proposed 

to streamline the fee structure set out in the various chapters of AS 

10.
The major provisions of the bill include (1) provision for a procedure 

for profit and nonprofit corporations to dispose of assets discovered 

after dissolution; (2) the repeal of references throughout the Title to 

specific fees for various services rendered by the Department of Commerce 

and Economic Development ("department") to corporations, cooperatives 

and associations doing business in the state and to the public; (3) 

provision that those fees will be established by the department by 

regulation; and (4) provision for the department to charge a fixed 

average annual fee per corporation, cooperative or association to each 

of them subject to the Title in place of charging them the various fees 

specified in the Title with certain exceptions. Those exceptions go 

mainly to the fees required for incorporation.

The following is a section-by-scction review of the provisions of the 

bill.

Section 1. (AS 10.05.039(a)). This section repeals the reference to 

the specific fee for the registration of a corporation name under the 

Alaska Business Corporation Act ("ABCA") and replaces that provision 

with a requirement that the fee shall be established by the department 

by regulation.

Section 2. (AS 10.05.042). This section repeals the reference to a 

specific fee for the renewal of a registered name under ABCA and replaces 

it with a requirement that the fee be established by regulation.
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Section 3. (AS 10.05.519(d)). This section repeals the explicit reference 

to "limited partnership" in the context of corporate name availability 

upon reinstatement of a corporation under ABCA. The department does not 

have the authority to regulate and does not maintain files on limited 

partnership names. Therefore the reference to limited partnerships in 
Sec. 519(d) is meaningless.

Section 4. (AS 10.05.594). This section provides a procedure for a 

corporation to dispose of assets discovered after dissolution of a 

corporation under ABCA. Presently, Alaskan corporations may not be 

reinstated if they have been dissolved for more than two years, and 

therefore timely distribution of assets is severely hampered. There 

have been several instances in the recent past where good title could 

not be given to property discovered after dissolution. This section 

continues the corporate existance for an additional five years after 

dissolution solely for the purpose of disposing of the property. After 

that five year period, the section provides that a court resolution 

could be obtained. See, Section 19 of this memorandum for a similar 

provision for nonprofit corporations under AS 10.20.

Section 5. (AS 10.05.708(a)). This section repeals the reference in

A BCA to specific filing fees for the filing of articles of incorpora"ion

for domestic and foreign corporations, with the exception of nonprofit 

corporations regulated under AS 10.20, based on the capital stock of a 

corporation. That provision is replaced with the requirement that the 

department establish these fees by regulation based on the amount of 

authorized capital stock.

Section 6. (AS 10.05.711(a)). This section repeals the reference in

ABCA to specific filing fees for filing amendatory or supplemental 

articles of incorporation for domestic and foreign corporations, with 

the exception of nonprofit corporations regulated under AS 10.20, baseJ 

on the capital stock of a corporation. That provision is replaced with 

the requirement that the department establish these fees by regulation 

based on the amount of change in the authorized capital stock.

Section 7. (AS 10.05.714). This section repeals the reference to the 

specific fees for appointment, amendment, or revocation of appointment 

of a process agent for a foreign corporation under ABCA and replaces 

those provisions by the requirement that the fees be established by the 

department by regulation.

Section 8. (AS 10.05.720). This section repea's the reference to the 

explicit fee for the issuance of a certificate or a duplicate of a 

certificate of the payment of the annual tax and filing of the annual



report required of business corporations under ABCA. In place of the 

explicit fee there is established the requirement that the department 

set the fee bv regulation.

Section 9. (AS 10.05.747). In (a) of this section, the reference to a 

specific filing fee for instruments not otherwise provided in ABCA is 

repealed and replaced by a requirement that the fee be established by 

regulation. In (b) of the section, the department is given authority to 

establish by regulation and charge a fixed average annual fee per corpora­

tion to each corporation subject to ABCA. This fee would be charged by 

the department in place of charging corporations the various fees speci­

fied in ABCA with certain exceptions. Those exceptions go to the following: 

(1) the fee required for the registration of a corporate name, (2) the 

incorporation fee based on the initial capitalization of a corporation 

and (3) the fee based on a subsequent change of the capitalization of 

the corporation. The fixed annual fee would also cover the cost of 

routine administrative services rendered to the corporation by the 

department. For example, a given corporation may require numerous 

services of the department throughout the year including change of 

registered agent, amendment of the articles of incorporation (other than 

changes of capitalization), etc. All of these various fees require the 

department's corporation staff to expend considerable time maintaining a 

system to collect the correct fees required by statute for approximately 

10,000 corporations. With one flat fee, the accounting system would be 

far easier and less burdensome on both the department and the corporation 

in that seperate accounting of each and every fee on a case-by-case

J basis could be avoided. S e e , Sections 18, 21 and 23 of this memorandum

' for similar provisions under AS 10.15, 10.20, and 10.25.

Section 10. (AS 10.05.750). This section repeals the requirement of 

ABCA that a certificate of withdrawal of a foreign corporation from 

registration be filed with the Office of the Clerk of the Superior 

Court, in addition to a filing with the department. At the present 

time, the department maintains the primary files on foreign corporations 

and is required to provide the Superior Court with an updated list 

pursuant to AS 10.05.630. The additional filing with the Superior Court 

under Sec. 750 is therefore redundant and unnecessary. In addition, 

this section repeals the reference to the specific fee for the filing of 

the certificate and replaces it with the requirement that the department 

establish the fee by regulation.

Section 11. (AS 10.05.753). This section repeals the reference in ABCA 

to the specific fee for the dissolution of a domestic business corporation 

and replaces it by a requirement that the fee be established by the 

department by regulation.
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Section 12. (AS 10.05.756). This section repeals the reference in ABCA 

to the specific fee for filing a certificate of dissolution from the 

state of origin of a foreign corporation and replaces it with the require­

ment that the fee be established by the department by regulation.

Section 13. (AS 10.05.762). This section repeals the fee required for 

furnishing a certified copy of any instrument under ABCA and replaces it 

with the requirement that the fee be established by the department by 

regulation.

Section 14. (AS 10.15.255). This section repeals the reference in the 

Alaska Cooperative Corporation Act ("ACCA") to the specific fee for 

filing of terminated contracts and replaces it with the requirement that 

the fee be established by the department by regulation.

Section 15. (AS 10.15.260). This section repeals the reference in ACCA 

to a specific fee for filing of a list of names of all persons whose 

contracts have been terminated and replaces it with the requirement that 

the fees be established by the department by regulation.

Section 16. (AS 10.15.535). This section repeals and reenacts the 

requirement in ACCA that a license fee be charged to each cooperative 

authorized by its articles to issue stock, and the fee is to be established 

by the department by regulation based on the amount of stock issued.

Section 17. (AS 10.15.545). This section repeals the reference in ACCA 

to the speci'ic license fee for cooperatives having no authorized shares 

of capital stock and replaces it by the requirement that the fee will be 

established by the department by regulation.

Section 18. (AS 10.15.555). In (a) of this section, the reference in 

ACCA to the specific fees for various services rendered to cooperative 

corporations are repealed and replaced by the requirement that the fees 

will be established by regulation. Those services include the filing of 

the articles of incorporation or articles of consolidation for a new 

cooperative, articles of amendment, restated articles, or articles of 

merger, statement of intent to dissolve, statement of revocation of 

voluntary dissolution proceedings, articles of dissolution, and other 

statements. In (b) of this section, the department is given the authority 

to establish by regulation and charge a fixed average annual fee per 

cooperative corporation to each corporation subject to ACCA. This fee 

would be charged by the department in place of charging the corporations 

the various fees specified in ACCA with the exception of fees related to 

the initial incorporation of the corporation. The fixed annual fee 

would also cover the cost of routine administrative services rendered to 

the cooperative by the department. S e e , Section 9 of this memorandum 
for further explanation.
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Section 19. (AS 10.20.450). This section provides ■. procedure for a 

nonprofit corporation under the Alaska Nonprofit Corporations Act ("ANCA") 

to dispose of assets discovered after dissolution, Presently an Alaskan 

nonprofit corporation m ay not be reinstated if it has been dissolved for 

more than two years, and therefore the timely distribution of assets is 

severely hampered. There have been several instances in the recent past 

where good title could not be given to property discovered after dissolu­

tion. This section continues the corporate existance for an additional 

five years after dissolution solely for the purpose of disposing of the 

property. After that five year period, the section provides that a 

court resolution could be obtained. See, Section 4 of this memorandum 

for a similar provision for business corporations under ABCA.

Section 20. (AS 10.20.530). This section repeals the reference in ANCA 

to the specific fee for service of process on the commissioner for 

nonprofit corporations and replaces that provision with a requirement 

that the fee be established by the department by regulation.

Section 21. (AS 10.20.635). In (a) of this section, the reference to 

the specific fees for various'services rendered by the department are 

repealed and replaced by the requirement that the fees will be established 

by the department by regulation. In (b) of this section, the department 

is given authority to establish by regulation and charge a fixed average 

annual fee per corporation for each corporation subject to ANCA. The 

fixed annual fee would be charged by the department in place of charging 

corporations the various fees specified in ANCA with the exception of 

the fee for incorporation. The fixed annual fee would also cover the 

cost of routine administrative services rendered by the department to 

the corporation. S e e , Section 9 of this memorandum for further explana­

tion.

Section 22. (AS 10.20.640). This section repeals the reference in ANCA 

to the specific fee structure to be charged for certified copies of 

instruments and requires the department to establish a fee structure by 

regulation.

Section 23. (AS 10.25.530). In (a) of this section, reference in the 

Alaska Electric and Telephone Cooperative Act ("AETCA") to various 

specific fees is repealed and replaced by the requirement that the fees 

will be established by the department by regulation- In (b) of this 

section, thr 'lartment is given authority to establish by regulation

and charge ^d annual fee per cooperative for each cooperative 

subject to £ This fee would be charged by the department in place

of charging c. tives the various fees that are specified in AETCA

with one except A cooperative would still have to pay the initial

incorporation fee required by Sec. 530(a)(1). The fixed annual fee 
would also cover the cost of routine administrative services endered to 
the corporation by the department. See^, Section 9 of this memorandum 
for further information.



Section 24. (AS 10.35.060). This section repeals the reference in the 

Alaska Business Act ("ABA") to the specific fee for the registration of 

a business name and replaces it with the requirement that the fee be 

established by the department by regulation.

Section 25. (AS 10.35.070). This section repeals the reference in ABA 

to the specific fee for the renewal of a registered business name and 

replaces it by the requirement that the fee be established by the depart­

ment by regulation.

Section 26. (AS 10.40.140(a)). This section repeals the reference in 

the Alaska Religious Corporations Act to the specific fee for a filing 

of any document and requires that the fee be established by the depart­

ment by regulation.

Section 27. This section states the effective date of the Act as July 

1, 1979. This date is chosen as the beginning of FY '80. It is felt 

that regulations establishing the various fees could be in finalized 

form by that time, and if necessary the fees could be adopted by emergency 

regulation.

In sumnary, the bill before you is basically a housekeeping measure to 

aid in the better administration of the Corporations and Associations 

Title and to provide a reasonable mechanism for the distribution of 

assets discovered after dissolution of a business or nonprofit corpora­

tion.

I urge the committee to consider thoughtfully the provisions of the 

bill. I stand ready to answer any questions you may have concerning this 

legislation.

JJB/mh4/2



I n t r o d u c e d :  2 / 6 / 7 9
R e f e r r e d :  C o m m e r c e  a n d  F i n a n c e

BY T H E  C O M M E R C E

IN T H E  S E N A T E  C O M M I T T E E

S E N A T E  B I L L  NO. 112 

IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

E L E V E N T H  L E G I S L A T U R E  - F I R S T  S E S S I O N  

A B ILL

For a n  Act e n t i t le d .  "An A c t  r e l a t i n g  to c o r p o r a t e  d i s s o l u t i o n  a n d  r e i n­

sta t e m e n t ,  an d fees p a i d  by b u s i n e s s e s  and c o r p o r a­

tions: a n d  p r o v i d i n g  for a n  e f f e c t i v e  da t e . "

BE IT E N A C T E D  BY T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  ALASKA:

* S e c t i o n  1. A S  1 0 . 0 5 . 0 3 9 ( a )  is a m e n d e d  to read:

(a) Th e  fee for r e g i s t r a t i o n  of a c o r p o r a t e  n a m e  s hall be e s t a­

bl i s h e d  by  the d e p a r t m e n t  by r e g u l a t i o n  [IS $2 FOR E A C H  MONTH, O R  F R A C­

T I O N  O F  E AC H  MON T H ,  B E T W E E N  T H E  D ATE O F  F I L I N G  T H E  A P P L I C A T I O N  A N D  

D E C E M B E R  31 O F  T H E  C A L E N D A R  Y E A R  IN W H I C H  T H E  A P P L I C A T I O N  IS FILED].

* Sec. 2. t 3 1 0 , 0 5 . 0 4 2  is a m e n d e d  to read:

Sec. 1 0 . 0 5 . 0 4 2 .  R E N E W A L  O F  R E G I S T E R E D  NAME. A  c o r p o r a t i o n  w h i c h  

h as r e g i s t e r e d  its c o r p o r a t e  n a m e  m a y  r e n e w  the r e g i s t r a t i o n  f r o m  y e a r  

to y e a r  b y  f i l i n g  a n  a p p l i c a t i o n  for r e n e w a l  e a c h  y e a r  s e t t i n g  out the 

f a c t s  r e q u i r e d  in an o r i g i n a l  a p p l i c a t i o n  for r e g i s t r a t i o n  a n d  a c e r t i­

ficate of g o o d  s t a n d i n g  r e q u i r e d  for an o r i g i n a l  r e g i s t r a t i o n  and  by 

p a y i n g  a fee e s t a b l i s h e d  by the d e p a r t m e n t  by r e g u l a t i o n  [OF $10], A n

a p p l i c a t i o n  for r e n e w a l  ma y  be filed b e t w e e n  O c t o b e r  1 an d  D e c e m b e r  31

in e a c h  year. T h e  r e n e w a l  o f  the r e g i s t r a t i o n  e x t e n d s  the r e g i s t r a t i o n  

for the f o l l o w i n g  c a l e n d a r  year.

* Sec. 3. AS 1 0 . 0 5 . 5 1 9 ( d )  is a m e n d e d  to read:

(d) A c o r p o r a t i o n  d i s s o l v e d  by the c o m m i s s i o n e r  un d e r  the p r o­

vis i o n s  of this s e c t i o n  m a y  be r e i n s t a t e d  b y  the c o m m i s s i o n e r  at a n y  

tim e w i t h i n  two y e a r s  f r o m  the d a t e  of the c e r t i f i c a t e  of i n v o l u n t a r y  

d i s s o l u t i o n  w h e n e v e r  it is e s t a b l i s h e d  to the s a t i s f a c t i o n  of the c om-
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m i s s i o n e r  that in fac t  t here was no c a u s e  for the  d i s s o l u t i o n ,  or  w h e n­

ev e r  the n e g l e c t  or d e l i n q u e n c y  r e s u l t i n g  in d i s s o l u t i o n  h a s  b e e n  c o r­

r e c t e d  an d  p a y m e n t  m a d e  of d o u b l e  the a m o u n t  d e l i n q u e n t  a l o n g  w i t h 

t h e  airoi’nt the c o r p o r a t i o n  w c u l d  h a v e  p a i d  h a d  it not b e e n  d i s s o l v e d . 

R e i n s t a t e m e n t  m a y  not be a u t h o r i z e d  if the s a m e  or a d e c e p t i v e l y  s i m i l a r  

c o r p o r a t e ,  [ LI MITED P A R T N E R S H I P , ]  r e s e r v e d  or r e g i s t e r e d  n a m e  is c u r­

re n t l y  on fil e  w i t h  the c o m m i c s i o n e r , u n l e s s  the c o r p o r a t i o n  b e i n g  

r e i n s t a t e d  c o n t e m p o r a n e o u s l y  ame n d s its a r t i c l e s  of i n c o r p o r a t i o n  to 

c h a n g e  its nam e  to c o n f o r m  w i t h  the p r o v i s i o n s  of this chapter.

* Sec. 4. AS 1 0 . 0 5 . 5 9 7>- is a m e n d e d  b y  a d d i n g  n e w  s u b s e c t i o n s  to read:

(b) If a d i s s o l v e d  c o r p o r a t i o n  is the o w n e r  of real or p e r s o n a l  

pr o p e r t y , or cl a i m s  an i n t e r e s t in or lien u p o n  an y  real or p e r s o n a l  

pro pe r t y ,  the c o r p o r a t i o n  t h r o u g h  its b o a r d  of d i r e c t o r s ,  c o n t i n u e s  to 

e x i s t  for five y e a r s a f t e r  the d ate of d i s s o l u t i o n  for the p u r p o s e  of 

c o n v e y i n g ,  t r a n s f e r r i n g ,  or r e l e a s i n g  the real or p e r s o n a l  p r o p e r t y  or 

i n t e r e s t  in or lien u p o n  that pro p e rt y .  A d i s s o l v e d  c o r p o r a t i o n  t h r o u g h  

its b o a r d  of d i r e c t o r s ,  c o n t i n u e s  to e x i s t  for the p u r p o s e  of b e i n g  m a d e  

a p a r t y  in an y  a c t i o n  or p r o c e e d i n g  a r i s i n g  b e f o r e  its d i s s o l u t i o n  and 

i n v o l v i n g  the t i t l e  to real or p e r s o n a l  p r o p e r t y  or an y  i n t e r e s t  in it. 

T h e  a c t i o n  or p r o c e e d i n g  m a y  be i n s t i t u t e d  and m a i n t a i n e d  in the same 

m a n n e r  as the d i s s o l u t i o n  of the c o r p o r a t i o n .  T h i s  s u b s e c t i o n  d oes not 

a f f e c t  or a u e p e n d  a n y  s t a t u t e  of l i m i t a t i o n s  a p p l i c a b l e  to a claim.

(c) For the p u r p o s e  of s e r v i c e  of p r o cess, notice, or d e m a n d  

w i t h i n  the p r e s c r i b e d  time f o l l o w i n g  d i s s o l u t i o n ,  the c o m m i s s i o n e r  is an 

a g e n t  of the d i s s o l v e d  c o r p o r a t i o n  u p o n  w h o m  s e r v i c e  m a y  be m a d e  in the 

m a n n e r  p r e s c r i b e d  in AS 1 0 . 0 5 . 0 5 7 ( b ).

* Sec. 5. AS 1 0 . 0 5 . 7 0 8 ( a )  it a m e n d e d  to read:

(a) A d o m e s t i c  or f o r e i g n  c o r p o r a t i o n  w h i c h  is r e q u i r e d  by law to 

file a r t i c l e s  of i n c o r p o r a t i o n  w i t h  the d e p a r t m e n t ,  e x c e p t  c o r p o r a t i o n s
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o r g a n i z e d  u n d e r  AS 1 0 . 20  a n d  f o r e i g n  c o r p o r a t i o n s  o r g a n i z e d  u n d e r  the 

laws of th e  U n i t e d  S t a t e s  or the laws of a s t a t e  or t e r r i t o r y  o f  the 

U n i t e d  S t a t e s  or the laws of a f o r e i g n  c o u n t r y  for the sa m e  p u r p o s e s  as 

t h o s e  a l l o w e d  u n d e r  AS 10.20, s h a l l  p a y  to the c o m m i s s i o n e r  a f i l i n g  

f e e  e s t a b l i s h e d  b y  the d e p a r t m e n t  b y  r e g u l a t i o n .  T h e  f i l i n g  fe e  s h a l l  

be b a s e d  o n  the a m o u n t  of a u t h o r i z e d  c a p i t a l  s t o c k  of the c o r p o r a t i o n .

[,(1) IF T H E  A U T H O R I Z E D  C A P I T A L  S T O C K  O F  T H E  C O R P O R A T I O N  I£ 

$10 0, 0 0 0 ,  O R  LESS, A F I L I N G  FEE O F  $30)

(2) IF T H E  A U T H O R I Z E D  C A P I T A L  S T O C K  O F  T H E  C O R P O R A T I O N  E X­

CE E D S  $ 1 0 0 , 0 0 0 ,  T H E  FEE S E T  F O R T H  IN (1) O F  T H I S  S U B S E C T I O N  P L U S  A N  

A D D I T I O N A L  FE E  O F  20 C E N T S  FOR E A C H  $1,000, O R  F R A C T I O N  O F  $1,0 0 0 ,  OF 

A U T H O R I Z E D  C A P I T A L  S T O C K  A B O V E  $ 1 0 0 , 0 0 0 t

(3) IF T H E  A U T H O R I Z E D  C A P I T A L  S T O C K  E X C E E D S  $ 1 , 0 0 0 , 0 0 0 ,  TH E  

F EES S E T  F O R T H  IN (1) A N D  (2) OF  T H I S  S U B S E C T I O N  PLUS A N  A D D I T I O N A L  FEE 

O F  $15 FO R  E A C H  $ 1 , 0 0 0 , 0 0 0 ,  OR F R A C T I O N  O F  $ 1 , 0 0 0 , 0 0 0 ,  O F  A U T H O R I Z E D  

C A P I T A L  S T O C K  O V E R  $ 1 , 0 0 0 , 0 0 0 . ]

Sec. 6. AS 1 0 . 0 5 . 7 1 1 ( a )  is a m e n d e d  to read)

(a) A d o m e s t i c  or f o r e i g n  c o r p o r a t i o n ,  e x c e p t  c o r p o r a t i o n s  o r g a n i­

zed u n d e r  AS 1 0 . 2 0  and f o r e i g n  c o r p o r a t i o n s  o r g a n i z e d  u n d e r  the laws of 

the U n i t e d  S t a t e s  or the laws of a s t a t e  or t e r r i t o r y  of the U n i t e d  

S t a t e s  or the laws of a f o r e i g n  c o u n t r y  for the s a m e  p u r p o s e s  as those 

a l l o w e d  u n d e r  AS 10.20, f i l i n g  a m e n d a t o r y  or s u p p l e m e n t a l  a r t i c l e s  of 

i n c o r p o r a t i o n ,  or c e r t i f i c a t e s  of  i n c r e a s e  or d e c r e a s e  o f  c a p i t a l  s t o c k  

w i t h  the d e p a r t m e n t ,  s h a l l  pa y  to the c o m m i s s i o n e r

(1) for f i l i n g  a m e n d a t o r y  or s u p p l e m e n t a l  a r t i c l e s  w h i c h  do 

not i n c r e a s e  c a p i t a l  stock, or for f i l i n g  a c e r t i f i c a t e  of d e c r e a s e  of 

capi t a l  stock, a fee e s t a b l i s h e d  b y  the d e p a r t m e n t  b y  r e g u l a t i o n  [OF 

$ 1 0 ])
(2) for f i l i n g  a m e n d a t o r y  or s u p p l e m e n t a l  a r t i c l e s  w h i c h  do
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n o t  i n c r e a s e  c a p i t a l  stock, or for f i l i n g  a c e r t i f i c a t e  of  i n c r e a s e  of 

c a p i t a l  stock, a fee e s t a b l i s h e d  b y  th e  d e p a r t m e n t  b y  r e g u l a t i o n  b a s e d  

o n  t h e  a m o u n t  o f  c h a n g e  in the a u t h o r i z e d  s t o c k  of the c o r p o r a t i o n . [OF 

$10, PLUS

(A) A F U R T H E R  FEE O F  20 C E N T S  P E R  $ 1 , 0 0 0  O R  F R A C T I O N  O F  

$ 1 , 0 0 0  O F  A U T H O R I Z E D  I N C R E A S E  O F  C A P I T A L  S T O C K  A B O V E  $ 1 0 0 , 0 0 0  A N D  

L E S S  T H A N  $ 1 , 0 0 0 , 0 0 0 ;

(B) A  F U R T H E R  FEE O F  $15 P E R  $ 1 , 0 0 0 , 0 0 0  OR  A U T H O R I Z E D  

I N C R E A S E  O V E R  $ 1 , 0 0 0 :000.]

* Sec. 7. AS 1 0 . 0 5 . 7 1 4  is a m e n d e d  to read:

Sec. 1 0 . 0 5 . 71 4 .  FEE S  O N  A P P O I N T M E N T  OR R E V O C A T I O N  O F  A P P O I N T M E N T  

O F  P R O C E S S  AGENT. (a) A f o r e i g n  c o r p o r a t i o n  f i l i n g  w i t h  the d e p a r t m e n t  

a c e r t i f i c a t e  o f  the a p p o i n t m e n t  a n d c o n s e n t  of the a g e n t  r e s i d i n g  in 

the state, or a c e r t i f i c a t e  of r e v o c a t i o n  of  the a p p o i n t m e n t  of the 

r e s i d e n t  a g e n t  B hall p a y  a fee [OF $5] to the c o m m i s s i o n e r  e s t a b l i s h e d  

b y  the d e p a r t m e n t  by r e g u l a t i o n .

(b) For f i l i n g  a s t a t e m e n t ^  m e n t i o n e d  In AS 1 0 . 0 5 . 0 5 4 ( a )  a n d  (b)j 

of c h a n g e  of a d d r e s s  of r e g i s t e r e d  agent, the a g e n t  s h a ll  pay a fee [OF 

$25] to the c o m m i s s i o n e r  e s t a b l i s h e d  by the d e p a r t m e n t  by  r e g u l a t i o n .

- Sec. 8. AS 1 0 . 0 5 . 7 2 0  is a m e n d e d  to read:

Sec. 1 0 . 05 . 7 2 0 .  F A I L U R E  T O  PA Y T A X  O R  M A K E  R E P O R T  AS P R E C L U D I N G  

~ J I T  BY C O R P O R A T I O N  A N D  C E R T I F I C A T E  O F  P A Y M E N T  O R  F I L I N G  AS EVI D E N C E.

No d o m e s t i c  or f o r e i g n  c o r p o r a t i o n  m a y  c o m m e n c e  or m a i n t a i n  a suit, 

a c t i o n  or p r o c e e d i n g  in a c o u r t  in the s t a t e  w i t h o u t  a l l e g i n g  an d  p r o v­

ing that it has p a i d  its a n n u a l  c o r p o r a t i o n  taxi last du e  a n d  has f iled 

it a n n u a l  r e p o r t  for the last c a l e n d a r  or f i s c a l  y e a r  for w h i c h  the 

r e p o r t  b e c a m e  due. A c e r t i f i c a t e  of the p a y m e n t  of the ann u a l  ta x  and 

f i l i n g  of the a n n u a l  r e p o r t  is p r i m a  f a c i e  e v i d e n c e  of the p a y m e n t  of 

the tax a n d  the f i l i n g  of the an n u a l  report. 'The c o m m i s s i o n e r  s hall
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i s s u e  the c e r t i f i c a t e  or a d u p l i c a t e  for a fee e s t a b l i s h e d  b y  the d e p a r t­

me n t  by r e g u l a t i o n  [OF 25 C E N T S ] .

Sec. 9. AS 1 0 . 0 5 . 7 4 7  is a m e n d e d  to read:

Sec. 1 0.05.747. O T H E R  F I L I N G  FEE S  [FOR I N S T R U M E N T S  N O T  O T H E R W I S E  

P R O V I D E D  FOR]. (a) T h e  f i l i n g  fee for a n  i n s t r u m e n t  not o t h e r w i s e  p r o­

vi d e d  for in this c h a p t e r  shall be e s t a b l i s h e d  b y  the d e p a r t m e n t  by 

r e g u la t i o n  [IS $10].

(b) The d e p a r t m e n t  m a y  by r e g u l a t i o n  c h a r g e  e a c h  c o r p o r a t i o n  

s u b j e c t  to this c h a p t e r  a f i x e d  fee in p l a c e  of the v a r i o u s  fees s p e c i­

fied in this c h a pter, w i t h  the e x c e p t i o n  of AS 1 0 . 0 5 . 0 3 9 ,  10.05 . 7 0 8 ,  

an d  10.05 . 7 11 ,  and  for r o u t i n e  a d m i n i s t r a t i v e  s e r v i c e s  r e n d e r e d  to a 

c o r p o r a t i o n  by the d e p a r t me n t .

Sec. 10. As 1 0 . 0 5 . 7 5 0  is a m e n d e d  to read:

Sec. 10.05 . 7 50 .  FEES AND P E N A L T I E S  P A Y A B L E  O N  W I T H D R A W A L  O F  F O R­

EI G N  C O R P O R A T I O N .  A r e g i s t e r e d  f o r e i g n  c o r p o r a t i o n  m a y  w i t h d r a w  f r o m  

the s t a t e  u p o n  p a y m e n t  of all an n u a l  c o p o r a t i o n  taxes an d p e n a l t i e s  due 

at the t ime of d e s i r e d  w i t h d r a w a l ,  and by fi l i n g  w i t h  the d e p a r t m e n t  

[AND IN T H E  O F F I C E  O F  T H E  C L E R K  O F  T H E  S U P E R I O R  C O U R T  W H E R E  ITS A R T I C L E S  

A R E  O N  FILE,] a c e r t i f i c a t e  of w i t h d r a w a l , s i g n e d  by i Ls p r o p e r  o f f i c e r s  

an d  u n d e r  its c o r p o r a t e  seal. T h e  fee for fi l i n g  the c e r t i f i c a t e  w i t h  

the d e p a r t m e n t  s h a l l  be e s t a b l i s h e d  b/ the d e p a r t m e n t  by r e g u l a t i o n  [IS 

$5. H O W E V ER ,  A L L  W I T H D R A W A L S  M A D E  IN T H E  S T A T E  B E F O R E  M A R C H  29, 1957,

A R E  V A L I D A T E D  A N D  C O N F I R M E D ] .

Sec. 11. AS 1 0 . 0 5 . 7 5 3  i3 a m e n d e d  to read:

Sec. 10.05 .7 5 3 .  FEES ON D I S S O L U T I O N  O F  D O M E S T I C  C O R P O R A T I O N .  A 

d o m e s t i c  c o r p o r a t i o n  s h a l l  p a y to the c o m m i s s i o n e r  for the u se  of the 

s t a t e  a fee e s t a b l i s h e d  by the d e p a r t m e n t  b y  r e g u l a t i o n  [OF $5] for 

f i l i n g  the i n s t r u m e n t s  m e n t i o n e d  in this c h a p t e r  p r o v i d i n g  for the 

d i s s o l u t i o n  of d o m e s t i c  c o r p o r a t i o n s .



* Sec. 12. AS 1 0 . 0 5 . 7 5 6  is a m e n d e d  to read:

Sec. 1 0 . 0 5 . 7 5 6 .  TAXES, P E N A L T I E S  A N D  FEES O N  F I L I N G  C E R T I F I C A T E  O F  

D I S S O L U T I O N  OF F O R E I G N  C O R P O R A T I O N .  A f o r e i g n  c o r p o r a t i o n  d e s i r i n g  to 

fi l e  a c e r t i f i c a t e  of d i s s o l u t i o n  f r o m  the s t a t e  of its o r i g i n  m a y  file 

the c e r t i f i c a t e ,  w h e n  s i g n e d  b y  the p r o p e r  s t a t e  o f f i c e r ,  u n d e r  seal, 

u p o n  p a y m e n t  of all a n n u a l  c o r p o r a t i o n  taxes a n d  p e n a l t i e s  du e  at the 

tim e of d i s s o l u t i o n .  T h e  f i l i n g  fee in the o f f i c e  o f  the c o m m i s s i o n e r  

s h a l l  he e s t a b l i s h e d  by the d e p a r t m e n t  by r e g u l a t i o n  [IS $5].

* Sec. 13. AS 1 0 . 0 5 . 7 6 2  is a m e n d e d  to read:

Sec. 1 0 . 0 5 . 7 6 2 .  FEES FOR C E R T I F I E D  C O P I E S  O F  I N S T R U M E N T S .  T h e  f e e  

fo r  f u r n i s h i n g  a c e r t i f i e d  c o p y  of an y  i n s t r u m e n t  s h a l l  be e s t a b l i s h e d  

by the d e p a r t m e n t  by r e g u l a t i o n  [IS $1 FOR T H E  F I R S T  T H R E E  F O L I O S  OR 

LE S S  A N D  20 C E N T S  A F O L I O  FOR EA C H  A D D I T I O N A L  FOLIO. H O WE V E R ,  T H E  

C H A R G E  FOR A C E R T I F I E D  C O P Y  O F  A R T I C L E S  O F  I N C O R P O R A T I O N  IS $5 FOR TH E  

F I R S T  20 F O L I O S  OR L E S S  AN D 20 C E N T S  A "OLIO FOR E A C H  A D D I T I O N A L  FOLIO].

* Sec. 14. As 1 0 . 1 5 . 2 5 5  is a m e n d e d  to read:

Sec. 1 0 . 1 5 . 2 5 5 .  T E R M I N A T I O N  O F  F I L E D  C O N T R A C T .  W h e n  a c o n t r a c t

filed u n d e r  AS 1 0 . 1 5 . 2 3 0  - 1 0 . 1 5 . 2 6 0  ha s  b e e n  t e r m i n a t e d  in an y  manner, 

the c o o p e r a t i v e  s h a l l  u p o n  demand, g i v e  a s t a t e m e n t  of t e r m i n a t i o n  to 

the m e m b e r  p a r t y  to the c o n t r ac t ,  w h o  m a y  f ile the s t a t e m e n t  in the 

o f f i c e  of the p r e c i n c t  r e c o r d e r  w h e r e  the c o n t r a c t  was o r i g i n a l l y  filed. 

T h e  p r e c i n c t  r e c o r d e r  s h a l l  s t a m p  " e x p i r e d "  a f t e r  the n a m e  of the m e m b e r  

in the a l p h a b e t i c a l  record. T h e  fee for the f i l i n g  a n d  s t a m p i n g  shall 

be e s t a b l i s h e d  b y  the d e p a r t m e n t  by r e g u l a t i o n  [IS 25 C E N T S ] .

*  Sec. 15. AS 1 0 . 1 5 . 2 6 0  is a m e n d e d  to read:

Sec. 1 0. 1 5 . 2 6 0 .  F I L I N G  O F  L I S T  O F  T E R M I N A T E D  C O N T R A C T S .  A c o o p e r­

ative m a y  f i l e  in th of f i c e  of the p r e c i n c t  r e c o r d e r  w h e r e  the c o n t r a c t  

was o r i g i n a l l y  filec  ̂ s w o r n  list of the n a m es  of all p e r s o n s  w h o s e

c o n t r a c t s  h a v e  b e e n  t e r m i n a t e d  in a m a n n e r  o t h e r  t h a n  b y  e x p i r a t i o n  of
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t h e i r  term. T h e  p r e c i n c t  r e c o r d e r  s h a l l  s t a m p  " e x p i r e d "  a f t e r  the n a m e  

of e a c h  of t h o s e  p e r s o n s  in the a l p h a b e t i c a l  reco r d.  T h e  fee for the 

f i l i n g  and  s t a m p i n g  s h a l l  be e s t a b l i s h e d  b y  the d e p a r t m e n t  b y  r e g u l a t i o n  

[IS T W O  C E N T S  F O R  E A C H  NAME].

* Sec. 16. AS 1 0 . 1 5 . 5 3 5  is r e p e a l e d  a n d  r e - e n a c t e d  to read:

Sec. 1 0 . 1 5 . 5 3 5 .  D E T E R M I N A T I O N  O F  L I C E N S E  FEE FOR C O O P E R A T I V E

A U T H O R I Z E D  T O  I S S U E  C A P I T A L  STOCK. T h e  l i c e n s e  fee o f  e a c h  c o o p e r a t i v e  

a u t h o r i z e d  b y  its a r t i c l e s  to i s s u e  c a p i t a l  s t o c k  s ha l l  b e  e s t a b l i s h e d  

b y  the d e p a r t m e n t  b y  r e g u l a t i o n  b a s e d  o n  the a m o u n t  o f  P ' ^ h n r i z e d  c a p i­

tal stock.

* Sec. 17. AS 1 0 . 1 5 . 5 4 5  is a m e n d e d  to read:

Sec. 1 0 . 1 5 . 5 4 5 .  L I C E N S E  FEE FOR C O O P E R A T I V E  W I T H O U T  C A P I T A L  STOCK.

T h e  l i c e n s e  fe e  of e a c h  c o o p e r a t i v e  h a v i n g  no a u t h o r i z e d  s ha r e s  of 

c a p i t a l  s t o c k  s h a l l  be e s t a b l i s h e d  by the d e p a r t m e n t  b y  r e g u l a t i o n  [IS 

$25],

* Sec. 18. A S  1 0 . 1 5 . 5 5 5  is a m e n d e d  to read:

Sec. 1 0 . 1 5 . 5 5 5 .  M I S C E L L A N E O U S  FEES A N D  C H A RG E S .  X i l  Th e d e p a r t­

m e n t  shall e s t a b l i s h  b y  r e g u l a t i o n  a n d  c h a r g e  and c o l l e c t  f r o m  a c o o p e r­

ati v e  fees for f i l i n g

(1) a r t i c l e s  of i n c o r p o r a t i o n  or a r t i c l e s  of c o n s o l i d a t i o n  

for a n e w  c o o p e r a t i v e  [,$15 T O G E T H E R  W I T H  T H E  P R O P O R T I O N A T E  P A R T  O F  T H E  

A N N U A L  L I C E N S E  F E E  P A Y A B L E  FOR T H E  S U C C E E D I N G  F R A C T I O N  O F  T H E  F I S C A L  

Y E A R  ] ,

(2) a r t i c l e s  of a m e n d m e n t ,  r e s t a t e d  a r t i c l e s ,  or a r t i c l e s  of 

m e r g e r ^  [$10,] andj_ if the a r t i c l e s  p r o v i d e  for an i n c r e a s e  of the 

a m o u n t  of a u t h o r i z e d  c a p i t a l  s t o c k  of the c o o p e r a t i v e ,  the f i l i n g  c o o p­

e r a t i v e  s h a ll  a l s o  p a y  the p r o p o r t i o n a t e  par t  of the a n n u a l  l i c e n s e  fee 

for the s u c c e e d i n g  f r a c t i o n  of the fi s ca l  year, p a y a b l e  b y  a c o o p e r a t i v e  

w h o s e  a u t h o r i z e d  s h a r e s  e q u a l  the n e w l y  i n c r e a s e d  a u t h o r i z e d  s h a r e s  of
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the f i l i n g  c o o p e r a t i v e ,  less the a n n u a l  li c e n s e  fee a l r e a d y  p a i d  for the 

s u c c e e d i n g  f r a c t i o n  of  the f i s c a l  y e a r  b y  the f i l i n g  c o o p e r a t i v e ;  but 

f i l i n g  a r t i c l e s  d e c r e a s i n g  th e  a u t h o r i z e d  s h a r e s  does n ot  r e d u c e  the 

a n n u a l  l i c e n s e  fee of the f i l i n g  c o o p e r a t i v e  u n t i l  the b e g i n n i n g  of th e  

f i s c a l  y e a r  f o l l o w i n g  that in w h i c h  the a r t i c l e s  w e r e  filed;

(3) s t a t e m e n t  of in t e nt  to d i s s o l v e  [,$5];

(4) s t a t e m e n t  of r e v o c a t i o n  of v o l u n t a r y  d i s s o l u t i o n  p r o­

ce e d i n g s  [,$5];

(5) a r t i c l e s  of d i s s o l u t i o n  [,$10];

(6) all o t h e r  st a t e m e n t s ,  e x c e p t  an a n n u a l  s t a t e m e n t  [,$5].

(b) T h e  d e p a r t m e n t  m a y  by r e g u l a t i o n  c h a r g e  e a c h  c o o p e r a t i v e

c o r p o r a t i o n  s u b j e c t  to this c h a p t e r  a f i x e d  a n n u a l  fee in p l a c e  o f  

c h a r g i n g  c o o p e r a t i v e  c o r p o r a t i o n s  the v a r i o u s  fees s p e c i f i e d  in this 

chapter, w i t h  the e x c e p t i o n  of AS 10.15 . 5 3 5 ,  (a)(1) of this s e c tion, a nd  

for r o u t i n e  a d m i n i s t r a t i v e  s e r v i c e s  r e n d e r e d  to the c o o p e r a t i v e  c o r p o r a­

tion by the d e p a r t m e n t .

Sec. 19. AS 1 0 . 2 0 . 4 5 0  is a m e n d e d  by a d d i n g  n e w  s u b s e c t i o n s  to read:

(b) If a d i s s o l v e d  c o r p o r a t i o n  is the o w n e r  of real or p e r s o n a l

p r o p e r t y ,  or c l a i m s  an y  i n t e r e s t  in or lien u po n  a n y  real or p e r s o n a l

p r o p e r t y ,  the c o r p o r a t i o n  t h r o u g h  its b o a r d  of d i r e c t o r s ,  c o n t i n u e s  to

e x i s t  for five y e a r s  a f t e r  the d a t e  of d i s s o l u t i o n  for the p u r p o s e  of 

c o n v e y i n g ,  t r a n s f e r r i n g ,  or r e l e a s i n g  the real or p e r s o n a l  p r o p e r t y  or 

i n t e r e s t  in or l ien u p o n  that p r o p er t y .  In a d d i ti o n ,  a d i s s o l v e d  c o r­

p o r a t i o n  t h r o u g h  its b o a r d  o f  d i r ec t o r s ,  c o n t i n u e s  to e x i s t  for the 

p u r p o s e  of b e i n g  m a d e  a p a r t y  in any a c t i o n  or p r o c e e d i n g  a r i s i n g  b e f o r e  

d i s s o l u t i o n  an d  i n v o l v i n g  the t itle to real or p e r s o n a l  p r o p e r t y  or a n y  

i n t e r e s t  in it. Th e  a c t i o n  or p r o c e e d i n g  m a y  be i n s t i t u t e d  an d  m a i n­

ta i n e d  in the sam e  m a n n e r  as b e f o r e  the d i s s o l u t i o n  o f  the c o r p o r a t i o n .  

T h i B  s u b s e c t i o n  does not a f f e c t  or s u s p e n d  a n y  s t a t u t e  of l i m i t a t i o n s



a p p l i c a b l e  to a claim.

(c) For the p u r p o s e  of s e r v i c e  of p r oc e s s ,  n o t i c e , or d e m a n d  

w i t h i n  the p r e s c r i b e d  tim e f o l l o w i n g  d i s s o l u t i o n ,  the c o m m i s s i o n e r  is a n  

a g e n t  of the d i s s o l v e d  c o r p o r a t i o n  u p o n  w h o m  s e r v i c e  m a y  be m a d e  i n  the 

m a n n e r  p r e s c r i b e d  in AS 1 0 . 0 5 . 0 5 7 ( b ) .

* Sec. 20. AS 1 0 . 2 0 . 5 3 0  is a m e n d e d  to read:

Sec. 1 0 . 2 0 . 5 3 0 .  S E R V I C E  ON C O M M I S S I O N E R .  W h e n  a f o r e i g n  c o r p o r a­

tion a u t h o r i z e d  to t r a n s a c t  b u s i n e s s  in the state, or n o t  a u t h o r i z e d  to 

t r a n s a c t  b u s i n e s s  in the s t a t e  but d o i n g  so, fails to a p p o i n t  or m a i n­

tain a r e g i s t e r e d  a g e n t  in the state, or w h e n  a r e g i s t e r e d  a g e n t  c a n n o t  

w i t h  r e a s o n a b l e  d i l i g e n c e  be f o u n d  at the r e g i s t e r e d  offi ce ,  or w h e n  the 

c e r t i f i c a t e  of a u t h o r i t y  o f  a f o r e i g n  c o r p o r a t i o n  is s u s p e n d e d  or r e­

voked, the c o m m i s s i o n e r  is an a g en t  u p o n  w h o m  p r o c e ss ,  noti ce ,  or d e m a n d  

m a y  be served. S e r v i c e  on the c o m m i s s i o n e r  s ha l l  be m a d e  b y  d e l i v e r i n g  

to and l e a v i n g  w i t h  him, or w i t h  a p e r s o n  d e s i g n a t e d  by h i m  in the 

c o r p o r a t i o n  d i v i s i o n  of hi s  office, d u p l i c a t e  c o p i e s  of the p r o c e s s ,  

n o t i c e  or demand, a c c o m p a n i e d  by a fej e s t a b l i s h e d  by the  d e p a r t m e n t  

by r e g u l a t i o n  [OF $10]. Th e c o m m i s s i o n e r  s h al l  i m m e d i a t e l y  h a v e  one 

c o p y  f o r w a r d e d  b y  r e g i s t e r e d  or c e r t i f i e d  m ail, a d d r e s s e d  to the c o r­

po r a t i o n  at its p r i n c i p a l  o f f i c e  in the s t a t e  or c o u n t r y  u n d e r  w h o s e  

laws it is i n c o r p o r a t e d .  S e r v i c e  on the c o m m i s s i o n e r  is r e t u r n a b l e  in 

not leBS than  30 days.

* Sec. 21. AS 1 0 . 2 0 . 6 3 5  is a m e n d e d  to read:

Sec. 1 0 . 2 0 . 6 3 5 .  F EES FOR F I L I N G  D O C U M E N T S  A N D  I S S U I N G  C E R T I F I­

CATES, (a) T h e  c o m m i s s i o n e r  s u al l  e s t a b l i s h  by r e g u l a t i o n ,  c h a r g e  a n d  

c o l l e c t  for

(1) f i l i n g  a r t i c l e s  of i n c o r p o r a t i o n  a n d  i s s u i n g  a c e r t i f i­

cate of i n c o r p o r a t i o n  [,$30]|

(2) f i l i n g  a r t i c l e s  of a m e n d m e n t  a n d  i s s u i n g  a c e r t i f i c a t e  of
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a m e n d m e n t  [,$15];

(3) f i l i n g  r e s t a t e d  a r t i c l e s  o f  i n c o r p o r a t i o n  an d  i s s u i n g  

r e s t a t e d  c e r t i f i c a t e  of i n c o r p o r a t i o n  [,$15];

(4) f i l i n g  a r t i c l e s  of m e r g e r  or c o n s o l i d a t i o n  a n d  i s s u i n g  a 

c e r t i f i c a t e  of m e r g e r  or c o n s o l i d a t i o n  [,$15];

(5) f i l i n g  a s t a t e m e n t  of c h a n g e  of a d d r e s s  of r e g i s t e r e d  

o f f i c e  or c h a n g e  of r e g i s t e r e d  agent, or b o t h  [,$10];

(6) f i l i n g  a r t i c l e s  of d i s s o l u t i o n  [,$10];

(7) f i l i n g  an  a p p l i c a t i o n  of a f o r e i g n  c o r p o r a t i o n  for a 

c e r t i f i c a t e  of a u t h o r i t y  to c o n d u c t  a f f a i r s  in this s t a t e  a n d  i s s u i n g  a 

c e r t i f i c a t e  of a u t h o r i t y  [,$30];

(8) f i l i n g  an a p p l i c a t i o n  of a f o r e i g n  c o r p o r a t i o n  for an 

a m e n d e d  c e r t i f i c a t e  of a u t h o r i t y  to c o n d u c t  affa i r s  in this s t a t e  a n d  

i s s u i n g  an a m e n d e d  c e r t i f i c a t e  of a u t h o r i t y  [ , $ 1 5 ] j

^9) f i l i n g  a c o p y  of an a m e n d m e n t  to the a r t i c l e s  of i n c o r p o­

ra t i o n  of a f o r e i g n  c o r p o r a t i o n  h o l d i n g  a c e r t i f i c a t e  of a u t h o r i t y  to 

c o n d u c t  a f f a i r s  in this s t a t e  [,$15];

(10) f i l i n g  a c o p y  of a r t i c l e s  of m e r g e r  of a f o r e i g n  c o r p o­

ra t i o n  h o l d i n g  a c e r t i f i c a t e  of a u t h o r i t y  to c o n d u c t  a f f a i r s  in this 

s t a t e  [,$15];

(11) f i l i n g  an a p p l i c a t i o n  for w i t h d r a w a l  of a f o r e i g n  c o r p o­

ra t i o n  and i s s u i n g  a c e r t i f i c a t e  of w i t h d r a w a l  [ , $ 1 0 ] t

(12) f i l i n g  a n y  o t h e r  s t a t e m e n t  or report, i n c l u d i n g  an 

a n n u a l  report, of a d o m e s t i c  or f o r e i g n  c o r p o r a t i o n  [,$5],

(b) Th e  d e p a r t m e n t  m a y  b y  r e g u l a t i o n  c h ar g e  e a c h  c o r p o r a t i o n  

s u b j e c t  to this c h a p t e r  a f i x e d  an n u a l fee in p l a c e  of the v a r i o u s  

f ees s p e c i f i e d  in this c h a p t e r ,  w i t h  the e x c e p t i o n  of (a)(1) of this 

s e c t i o n  and for r o u t i n e  a d m i n i s t r a t i v e  s e r v i c e s  r e n d e r e d  to the c o r p o­

ra t i o n  b y  che d e p a r t m e n t .

- 1 0 -
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* Sec. 22. AS 1 0 . 2 0 . 6 4 0  is a m e n d e d  to read:

Sec. 1 0 . 2 0 . 6 4 0 .  FEE FOR C E R T I F I E D  C O P I E S  OF  I N S T R U M E N T S .  T h e  fee

f or f u r n i s h i n g  a c e r t i f i e d  c o p y  of a n y  i n s t r u m e n t  s h a l l be e s t a b l i s h e d  

b y  the d e p a r t m e n t  b y  r e g u l a t i o n  [IS $1 FO R  T H E  F I R S T  T H R E E  F O L I O S  OR 

L E S S  AN D  20 C E N T S  A F O L I O  FOR E A C H  A D D I T I O N A L  FOLIO. H O W E V E R ,  T H E  

C H A R G E  FOR A C E R T I F I E D  C O P Y  O F  A R T I C L E S  O F  I N C O R P O R A T I O N  IS $5 FOR T H E  

F I R S T  20 F O L I O S  OR L E S S  A N D  20 C E N T S  A F O L I O  FOR E A C H  A D D I T I O N A L  ^ O L I O ] .

* Sec. 23. AS 1 0 . 2 5 . 5 3 0  is a m e n d e d  to read:

Sec. 1 0 . 2 5 . 5 3 0 .  FEES. (a) T h e  c o m m i s s i o n e r  s hall e s t a b l i s h  by

r e g u l a t i o n ,  c h a r g e  a n d  c o l l e c t  f i l i n g  fees for

(1; f i l i n g  a r t i c l e s  of i n c o r p o r a t i o n  [ , $ 1 5 ] t

(2) f i l i n g  a r t i c l e s  of a m e n d m e n t  [ ,$10];

(3) f i l i n g  a r t i c l e s  of c o n s o l i d a t i o n  or m e r g e r  [ , $ 1 0 ] j

(4) f i l i n g  a r t i c l e s  o f  c o n v e r s i o n  [ , $ 1 5 ] j

(5) f i l i n g  c e r t i f i c a t e  of e l e c t i o n  to d i s s o l v e  [,$5]j

(6) f i l i n g  a r t i c l e s  of d i s s o l u t i o n  [ , $ 1 0 ] j

(7) f i l i n g  c e r t i f i c a t e  of c h a n g e  of p r i n c i p a l  o f f i c e  and

d e s i g n a t i o n  or c h a n g e  of r e g i s t e r e d  o f f i c e  an d  r e g i s t e r e d  a g e n t  [,$5]j

a n d

(8) a c t i n g  as a g e n t  for s e r v i c e  of p r o c e s s  [,$10].

(b) Th e  d e p a r t m e n t  m a y  b y  r e g u l a t i o n  c h a r g e  e a c h  c o o p e r a t i v e  

s u b j e c t  to this c h a p t e r  a f i x e d  an n u a l  fee in p l a c e  o f  the v a r i o u s  

fees s p e c i f i e d  in this c h a pter, w i t h  the e x c e p t i o n  of (a)(1) of this 

s e c t i o n , and for the r o u t i n e  a d m i n i s t r a t i v e  s e r v i c e s  r e n d e r e d  to the 

c o r p o r a t i o n  b y  the d e p a r t m e n t .

* Sec.. 24. AS 1 0 . 3 5 . 0 6 0  is a m e n d e d  to read:

Sec. 1 0 . 3 5 . 0 6 0 .  FE E  FOR A N D  D U R A T I O N  O F  R E G I S T E R E D  NAME. T h e  fee 

for the i n i t i a l  r e g i s t r a t i o n  of a b u s i n e s s  n a m e  s h a l l  he e s t a b l i s h e d  

b y  the d e p a r t m e n t  b y  r e g u l a t i o n  [IS $20]. T h e  y e a r  in w h i c h  the r e g l s -

-1]_ SB 112



t r a t i o n  b e c o m e s  e f f e c t i v e  is c o n s i d e r e d  a f u l l  y e a r  o f  r e g i s t r a t i o n  a n d  

the r e g i s t r a t i o n  is e f f e c t i v e  u n t i l  the c l o s e  of the f i f t h  c a l e n d a r  y e a r  

b e g i n n i n g  w i t h  th e  y e a r  of i n i t i a l  r e g i s t r a t i o n .

* Sec. 25. AS 1 0 . 3 5 . 0 7 0  is a m e n d e d  to reads

Sec. 1 0 . 3 5 . 0 7 0 .  R E N E W A L  O F  R E G I S T E R E D  NAME. A r e g i s t e r e d  b u s i n e s s  

n a m e  m a y  be r e n e w e d  e v e r y  f i v e  y e a r s  if an a p p l i c a t i o n  for r e n e w a l  is 

filed. An a p p l i c a t i o n  for r e n e w a l  m u s t  set ou t  the f acts r e q u i r e d  in a n  

o r i g i n a l  a p p l i c a t i o n  for r e g i s t r a t i o n  a n d  be a c c o m p a n i e d  b y  a r e n e w a l  

f e e  to be e s t a b l i s h e d  b y  the d e p a r t m e n t  b y  r e g u l a t i o n  [OF $20]. A n  

a p p l i c a t i o n  for r e n e w a l  m a y  be f i l e d  b e t w e e n  O c t o b e r  1 a n d  D e c e m b e r  31 

of an y  year. T h e  r e n e w a l  of th e  r e g i s t r a t i o n  e x t e n d s  the r e g i s t r a t i o n  

f or the f o l l o w i n g  fi v e  c a l e n d a r  yea rs .

* Sec. 26. AS 1 0 . A 0 . 1 4 0 ( a )  is a m e n d e d  to read:

(a) A n y  d o c u m e n t  r e q u i r e d  to be f i l e d  w i t h  the c o m m i s s i o n e r  u n d e r  

this c h a p t e r  shall be a c c o m p a n i e d  by a fee to be e s t a b l i s h e d  b y  the 

d e p a r t m e n t  b y  r e g u l a t i o n  [OF $10].

* Sec. 27. T hi s  Act takes e f f e c t  J u l y  1, 1979.
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