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Mr. Speaker:
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reports it back with the following recommendations:
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[ ] same title
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[ ] AND attaches a "Letter of Intent" [ ] New Fiscal Note

[ 1 reportsit bacF without recommendation

[ 1] referred to the Committee

MEMBERS SIGNING MEMBERS HAVING

DO PASS OTHER RECOMMENDATIONS:
CHAIRMAN
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§ 16.10.130 Alaska Statutes Supplement § 16.10.310
by-products of fish and wildlife resources taken for personal or family
consumption, and for the customary trade, barter or sharing for
personal or family consumption; for the purposes of this paragraph,
“family” means all persons related by blood, marriage, or adoption, and
any person living within the household on a permanent basis;

(27) "barter” means the exchange or trade of fish or game, or their
parts, taken for subsistence uses

(A) for other fish or game or their parts; or

(B) for other food or for nonedible items other nan money if the
exchange is of a limited and noncommercial nature.
(am 8§ 12ch 105 SLA 1977, am & 14, 15ch 151 SLA 1978

As the rest of the section was not

Effect of amendments.

The 1977 amendment, effective January
1, 1978, deleted "or to the spouse of a
commercial fisherman who does not receive
income separate and distinct from that of
the commercial fisherman spouse as a
result, of the spouse's Partlu ation"
Iollowmq(_"dlrectly or indirectly participate
in the taking™ in paragraph 2. .

The 1978 amendment substituted
"subsistence uses" for "personal use and
not *or sale or barter" in para2q7raph (17)and
added paragraphs (26) and (27).

afftected by the amendments, it is not set
out.

Editor's note,

As to legislative intent, see § 1, ch. 151
SLA_ 1978, in the 1978 Temporary and
Special Acts and Resolutions in Binder 9.

Legislative histor regort. — For report
on chi. 151, SI' A 19/8 (SB 060). see 1978
House Journal, p. 1154,

Chapter 10. Fisheries and Fishing Regulations.
Article 2 Fish Traps and Other lllegal Fishing Devices.

Section
190. Penalties for violation of 88 120— 125
of this chapter

Sec. 16.10.130. Penalties for violation of & 120—125 of this

chapter. A person who violates 88 120—125 of this chapter is guil'y of
a misdemeanor, and upon conviction is punishable by imprisonment for
not more than six months, or by a fine of not more than 81,000, or by
both. (8§ 2 ch 26 SLA 1959; am § 4ch 103 SLA 1977)

Effect of umeiidmenl. — The 1977  substituted ™i§ 120 — 125" for s 120-
amendment, effective August 1, 1978, near the beginning of the section.

Article 7. Commercial Fishing Loan Act.
Section Section
310. Powers of the department 327 Deficiencies and transfer of entry

320. Limitations on loans permits after foreclosure

333. Ifjans for purchase of Alaska limited ~ 339. Regulations ,
entry permit,-; 342. Spécial account established

333, Default and foreclosure 360. Definitions

Sec. 16.10.310. Powers of the department, (a) The department may
(1) make loans to
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§ 16.10.320 Fish and Game § 16.10.320

(A) individual commercial fishermen who have been state residents
for a continuous pcriocl of five years immediately preceding the date of
application for a loan under 88 300—370 of this chapter and have had
? crewmember or commercial fishing license under AS 16.05.480 or a
permit under ch. 43 of this tiOe for any one of the past five years, and
who actively participated in the fishery during tl.at period, for the repair,
restoration or upgrading of existing vessels and gear, for the purchase
of entry' permits and gear, and for the construction and purchase of
vessels; and

(B) Repealed by 9 2 ch 190 SLA 1976.

IC) corporations, partnerships, or joint ventures, 100 per cent of which
are owned by individual commercial fishermen who have been state
residents for a continuous period of five years immediately preceding
the date of application for a loan under 88 300—370 of this chapter and
have had a crewmember or commercial fishing license under AS
16.05.480 or a permit, under ch. 43 of this title for any three of the past
five years, and who actively participated in the fishery during that
period, for the repair, restoration or upgrading of existing vessels and
gear, for the purchase of gear, and for the construction and purchase
of vessels.

(2) designate agents and delegate its powers to them as necessary;

(3) adopt rules and regulations necessary to carry out its functions;

(4) establish amortization plans for repayment of loans, which may
include extensions for poor fishing seasons;

(5) enter into agreements with private lending institutions, other state
agencies or agencies of the federal government, to carry out the
purposes of 88 300—370 cf this chapter.

(b)  The department shall consult with the Department of Fish and
Game on regulations and procedures established under this chapter. (8 1
ch 134 SLA 1972; am § 2ch 54 SLA 1973; am § 2ch 128 SLA 1975; am
§ 2ch 190 SLA 1976; am 8§ 13 ch 105SLA 1977; am 881,2 ch 83 SLA
1978)

Effect of amendments. "for” preceding “the const! ciion anti

The 1977 amendment, effective January  purchase of vessels." ,
1, 1178, in paragraph fl)(A) of subsection  The 1978 amendment, effectlve,JulY 4
(),  substituted  “crewmember  or 1978, in paragraph (1) of subsection la),
commercial fishing license under AS inserted “immediately preceding the date
Iti.0S.480 or a permit under ch. 48 of this ofaﬁpllcatlon fora loan under ~ .100—970
title” for "commercial fishing I-ceitse," of this chapter" and sub'diluted "an¥, one
inserted commas following "three years,” of tin" past five Kears, and who actively
‘existing vessels and gear," and "entry participated in the lisl.ery during that
permits and gear," deleted "and ' folllowmg eriod” for “three years" in subparagraph
‘existing vessels and gear," and inserte FA) and added subparagraph (C).

Sec. 16.10.320. Limitations on loans, (a) Except as provided in (Id,
(c), (d), and (e) of this section, commercial fishing loans granted under
& 300—370 of this chapter

(1) may not exceed $500,000;
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(@ may not exceed a term of 15 years;
(9 may not bear interest exceeding seven per cent;

(@ shall be secured by a first priority lien and appropriate security
agreement; and _

(? may not exceed 75 per cent of the appraised value of the collateral
used to secure the loan. . _

ﬁb) A lien in favor of the state is not required for loans guaranteed
ful b¥ the federal government under the Federal Ship Financing Act
of 1972 (46 U.S.C. secs. 1271-1279(b); 86 Stat. 909), as amended. In the
case of a security agreement given to secure a loan made under
§8 300— 370 of this chapter and covering a vessel documented under the
laws of the United States and so long as the Ship Mortgage Act of 1920
46 U.S.C. secs. 911-984; 41 Stat. 1000), as amended, and the Shipping
ct of 1916 (46 U.S.C. secs. 801-842; 39 Stat. 728), as amended, remain
amb!?_uous with respect to whether or not a State or state agency
ualities as a citizen of the United States for purposes of those Acts,
the first lien requirement of this section may he satisfied by the
recordation and endorsement of a first preferred ship mortgage under
the Ship Mortgage Act of 1920, and by perfection of a security interest
under the Uniform Commercial Code — Secured Transactions (AS
45.05.690—45.05.704), if the approval of the Secretary of Commerce i
obtained under 46 U.S.C. sec. 839 for the transfer to the department of
the interest in a vessel documented under the laws of ‘he United States.
In the case of a security agreement given to secure a loan made under
$ 300370 of this chapter and covering a vessel documented under
the laws of the United States, the first lien requirement of this section
,ma%/ also he satisfied by use of a_trust deed and bond issue under it.
if the trustee is a citizen of the United States and obtains a first prefer-
red ship mortgagle on the vessel under the Ship Mortgage Act of 1920,
and the approval of the SecretarY of Commerce is obtained under 46
U.S.C. secs. 839 and 961 for the transfer of the bond or bonds of the
department if the trustee is not a trustee apéaroved by the Secretary
of Commerce under 40 U.S.C. secs. 80S, 835and 0L o

(© A commercial fishing loan for the construction of a new fishing
vessel or the purchase of an existing fishing vessel may be secured b
a second priority lien or mortgage which is subordinate to a valid first
Prlorlty lien or mortga?e in favor of a private lending institution if the
otal fmancmg does not exceed 75 per <out of the appraised value of the
collateral used to secure the loan, A loan granted under this subsection

(1) shall lie to an obligor who has previously obtained a commitment
for a commercial fishing loan from azgrlvate lending institution;
Vi) ma%/ not exceed $1,090,000 or 35 p>r cent of the total purchase
price of the fishing vessel whichever amount is less;
may not exceed a term of 15 years;
may not bear interest exceeding seven per cent, except that loans
granted under this subsection may bear interest at a rate not to exceed
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eight per cent if the commissioner determines that an increase in the
interest rate is necessary for the security of the loan.

@ Exgelpt.as_ provided in (¢) of this section, no more than one
commercial fishing loan may be made to a person for the purchase,
construction, repair or upgrading of a fishing vessel or its gear A loan
to an associate of the borrower is considered to be a loan to the borrower.
For the purposes of this section, "associate of the borrower” means

(1) a corporation or other organization of which the borrower is an
officer, director or partner, oris, directly or indirectly, the beneficial
owner of ill per cent or more of any class of equity securities;

@ a Person who is, directly or indirectly, the beneficial owner of 10
per cent or more of any class of equity socuri  of the borrower;

(3 a trust or other estate in which the boriu..er has a substantial
beneficial interest or as to which the borrower serves as trustee or in
a similar fiduciary capacity; _

(4 a relative or spouse of the borrower or a relative of the spouse,
who has the same home as the borrower;

(® a person directly or indirectly controlling, controlled by, or under
common control with, the borrower. .

(®) Two or more individual commercial fishermen who each satisfy the
requirements specified in § 31 a)(l%(A) of this chapter may jointly
obtain a commercial fishing loan for the construction of a fishing vessel
or liepir nase of an existing fishing vessel. I/ians granted under this
subsection o _ _

(11?_ may not exceed the amount specified in (a)(l%T of this section
multiplied by the number of qualified commercial fishermen applying
for the loan;

may not exceed a term of 15 years; . _

, .Jail be secured by a first priority lien and appropriate security
agreement; . _

may not bear interest exceeding seven per cent; and

may not exceed 75 per cent of the apgralsed value of the collateral
used to secure the loan. (§ 1ch 134 SLA 1072 am § 3ch 4 SLA 1973
%T?E%B(:h 128 SLA 1975, am § 1ch 154 SLA 1077; am § 3¢ch S3 SLA

’ lﬁ,?e(itﬁg H”%ﬂgﬁ;cfmuw July 1

rewrote tis sl

Sec. 16.10.333. | ouns for Pu_rchase of Alaska limited entry permits.
(@ loans under 5 .|20$.O of this chapter may be made to an individual
commercial fisht rman for the purchase of a’limited entry permit upon
certification hy the commission that the fisherman is a Ferson Who
qualifies as a transferee for the permit under ch. 43 of this title and the
regulations adopted by the commission.
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(0" Upon approval by the commissioner, the permit to be purchased

may be pledged as security for a loan under (a§ of this section, if
Xl? the certificate for the pledged permit lists the commissioner as the

legal owner of the permit; o

() the certificate for the pledged permit lists the debtor as the

equitable owner of the permit; o

(3 all annual permit cards Issued under the pledged permit list the
name of the debtor; o _

(4?1 all obligations and responsibilities of a permit owner are <ssumed
by the debtor; ,

(5 co-signers or other sureties for performance under the note are
not vested with any rights in the pledged permit and their obligation is
limited to satisfaction of the note and payment of costs directly incurred
by the department in adr_nmlste_rm? the  loan. o _

(©) The commissioner is not liable for any act or omission resulting
from permit owner_shl[) nor will that act or"omission affect his title to
the permit or his rights under it. o

(l UFO” satisfaction of the note by the debtor, the commissioner shall
certify to the commission that the note has been satisfied. o
(e? Upon certification as provided in () of this section, the commission
shall amend the %rmlt certificate to list the debtor as the legal owner.
(8 4ch 83 SLA 19)

Fffi'cllvo dntc. — Section 8, ch, 83, SLA
lll)%flsh%rpwdes: “This Act takes effect July

Sec. 16.10.33%. Default and foreclosure (a%lf the debtor defaults
upon a note for which a limited entry permit has been pledged as security
under * 333 of this chapter, the commissioner shall provide the debtor,
hy registered or certified mail sent to his last known address on file with
the commissioner, with a notice of default which includes

(1) a description of the security given for the note including the
number assigned to ihe pledged permit by the commission;

() the date upon which the default occurred;

(3) the amount of arrearages as of the date of the notice, the total
amount remaining on the note less unearned interest, and the amount
of daily interest; N

(4 a statement that the debtor may, within 15days of the postmark
date of the notice, request a hearingat which he may submit evidence
showing he lias not defaulted; _ .

'(ﬁ) a Statement that the note may be reinstated if brought current
within G days from the postmark date of the notice; .

(%) a statement that the note may he paid in full less unearned interest
within 0 days from the postmark date of the notice;

87) the place where reinstatement or payment in full may be made;
an

92
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58) a notice in at least 10-point bold type statin‘?: “IMPORTANT:
YOUR FAILURE TO REINSTATE OR PAY'THIS NOTE IN FULL BY
THE DATE SPECIFIED WILL RESULT IN A FORFEITURE OF ALL
RIGHTS TO THE PERMIT AND THE POSSIBILITY OF LEGAL
ACTION BEING INSTITUTED AGAINST YOU.” .

(0) Upon the debtor’s >.:lure to reinstate or satisfy the note within
the "time sBecmed in (a? of this section, his equitable interest is
terminated Yop_eratlono law without further notice. Any entry permit
cards issued fo him under the permit shall be cancelled immediately upon
receipt by the commission of a certificate of termination contalnm([; a
copy of the notice required by (@) of this section issued by the
commissioner. (& 4 ch 83 SLA 197)

Effective date. — Section f, ch, 83, SLA
1978, provides: "This Act takes effect Julv

1, 1978."

Sec. 16.10.337. Deficiencies and transfer of entry permits after
foreclosure, (a) Upon a foreclosure on an entry permit as provided in
8§ 335 of this chapter, the commissioner shall offer the commission a

right of first refusal if the permit issubject to a buy-back program under
AS 16.43.290 — 16.43.330 at a price equal to the amount outstanding
on the note plus any costs the department directly incurred in
administering the loan.

(b) If the commission does not exercise its right of first refusal within
30 days after it receives the offer, or if the permit is not subject to a
buy-back program under AS 16.43.290 — 16.43,330, the department shall
promptly notify the debtor of this fact.. The debtor has 30 days from the
postmark date of the notice to nominate a person qualified to assume
the note. The person nominated must qualify under the requirements
of 8§ 333(a) of this chapter. If qualified, he may assume all rights and
liabilities of the original debtor.

(c) If the debtor is unable to nominate a qualified person to assume
the note under (b) of this section, the permit must be made avail;: hie to
aqualified person, chosen as provided in this section, who must assume
the note subject to all rights and liabilities of the original debtor. The
commission shall provide the commissioner with a list of persons chosen
hy lottery who qualify as transit-; ;es cf entry permits under ch. 43 of
this title and regulations adopted by (he commission and who have met
ihe residency and commercial fishing participation requirements of

310(a) of this chapter. The commissioner then shall determine, in order
of prosentilion, any remaining qualifications. The commissioner shall
allow the first applicant meeting all qualifications to assume the note.

(d) Nothing in this section affects the right of the commissioner to
institute legal action for a deficiency resulting from a default on a note
given under 8§ 323 of this chapter. In addition to any deficiency, the
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debtor is liable for the costs of administering the note and for costs and
attorney fees. (§ 4 ch 83 SLA 1978)

Effective date. — Section 8, ch, 83, SLA
11971%,7§r,(,)wdes: "This Act takes effect Ju!"

Sec. 16.10.339. Regulations. The commission, with the33a£)proval of
the department, shall adopt requlations to implement §8 333 — 337 of
this chapter. 4 ch 83 SLA 1978)

_ Effective date. — Section 8, ch, 83, SLA
|l9718g7gr9wdes: "This Act takes effect July

Sec. 16.10.342. Special account established, (8) There is established
as a special account within the commercial fishing revolving loan fund
the foreclosure expense account,

_(H) The commissioner may credit the foreclosure expense account
with money earned as a result of an increased interest rate on a
commercial fishing loan granted under § 320(c) of this chapter.

(©) The commissioner may expend money credited to the foreclosure
expense account when necessary to protect fhe state's security interest
in collateral on loans granted under § 300— 370 of this chapter or to
defray expenses incurred during foreclosure proceedings after a default
by an obligor, (5 4 ch 83 SLA 1978)

Effective date. — Section 8, ch, 83, SLA
%971%,7l£|)rqwdes: "This Act takes effect July

Sec. 16.10.360. Definitions. In 88 300 — 370 of this chapter
1) "commissioner” means the commissioner of commerce;
"department" means the Department of Commerce;
“commission” means the Alaska Commercial Fisheries Entry
Commission; o o _
(@ "debtor” means an individual commercial fisherman who either
initially contracts for a loan under § 333 — 337 of this chapter or
assumes a loan as 7%rowded in those sections. (§ 1ch 134 SLA 1972, am
§ 5¢h 83 SLA 197)

Effect of amendment. - The 197
amendment, effective July ., 1978, adde

paragraphs (3) and (4).

8
d
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fisherE resource in intrastate, interstate, or foreign commerce. (§ 2¢h
102 SLA 1977)

Article 7. Commercial F'shinr Loan Act.

Section _ . Section
3u0. Declaration of policy 340. Creation of fund
310. Powers of the ocpartment 350. Administration of lund
320. Limitations on loans 360. Definitions
330. Saie or transfer of mortgages, bonds  370- Short title
and notes

Le%islati\_/e committee report. — for am FCC), see 1971 House Journal, p. 399;
report on cli. 134, SLA 1972 (SCS CSHB 102 1972 House Journal,p. 554.

Sec. 16.10.300. Declaration of policy. It is the policy of the state,
under 300 — 370 of this chapter, to promote the rehabilitation of the
state's fisheries, the development of a predominantly resident fishery,
and the continued maintenance of commercial fishing gear and vessels
throughout the state by means of long-term low interest loans. (§ 1ch
134 SLA 1972; am 8§ I'ch 54 SLA 1973; am § 1ch 125 SLA 1975

Effect uf amendments. — The 1973 also inserted "the" preceding "conlii.ued
amendment inserted "of a predominantly  maintenance."
rv.-id.-ni fisherv." ,

The I')75 amendment inserted “the
rehabilitation »f the snat/s fisheries" and

See. 16.10.310. Powers of (he department, (a) The department may

(1) make loans to

(A) individual commercial fishermen who have been state residents-
for a continuous period of five years and have had a commercial fishing
license fur three years for the repair, restoration or upgrading of
exil  vessels and gear and for the purchase of entry permits and gear
and the construction and purchase of vessels; and

(13 Repealed by § 2 ch 190 SLA 1976.

(2) d'-signate agents and delegate its powers to them as necessary;

(2) adopt rules and regulations necessary to carry out its functions;

(4) establish amortization plans for repayment of loans, which may
include exI'-nsioi.s for poor fishing seasons;

(5) enter into agreements with private lending institutions, other state
agencies or agencies of the federal go'vrnment, to carry out the
purpose* of kk 300 -- 370 of this chapter.

(b) The departi .cut shall consult with the Department of Fish and
Game on regulations and procedures established under this chapter, (8 1
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Effect of amendments. — The 1973
«amendment  substituted  "fishing" for
"gear" preceding “license” in paragraph (1)
ard added “and for the purchase of entry
permits and gear and the construction and
purchase of vessels" to the end of that
paragraph of subsection fa),

The 1975 amendment designated the

Editor's note. — Section 13, ch. 105, SLA
1977, effective January 1, 197S amended
paragraph (L)(A) of subsection (a) to read
as follows: *(A) individual commercial
fishermen who have been state residents
for a continuous period of five years and
have been state residents for a continuous
period of-five-years and have had a

crewmember or commercial fishing license
under AS 16.05.-180 or a permit under ch. 43
of this title for three years, for the repair.
restoration or upgrading of existing
vessels and gear, forthe purchase of entry
permits and gear, and for the construction
and purchase of vessels: and"

provisions of paragraph (1)of subsection fa{
as present subparagraph (A) of tha
paragraph, and added subparagraph (B).

The 1970 amendment in subsection (a)
repealed paragraph éll 116, which ~ read
"ﬁermlt holders under §s -100 — 470 of this
e a?'er. for the construction of hatchery
facilities."

Sec. 16.10.1)20. Limitations 0n Joans Acommercial fishing loan may
not exceed $150,000. A loan may ttk run longer than 15 years or bear
interest exceeding seven per cent, and it shall bo secured ny a first lien
and appropriate security agreements, except that a lien in favor of the
state is not required for loans guaranteed fully by the federal
government under the Federal Ship Financing Act of 1972 (-16 U.S.C.
secs. 1271 — 1270b; 86 Stat.. 900), as amended. In the ease of a security
agreement given to secure a loan made under secs. 800 — 870 of this
chapter and covering a vessel documented under the laws, if the United
Slates and so long its the Ship Mortgage Act of 1020 (46 U.S.C. secs.
Oil —084; 41 Slat. 1000), as amended, anil the Shipping Act of 1016 (46
U.S.C. sees. 801 -- 842; 80 Stat. 728), as amended, remain ambiguous
with respect to whether or not a state or state; agency qualifies as a
citizen of the United States for purposes of those Acts, the first lien
requirement of this section may he satisfied hy the recordation and
endorsement of a first preferred ship mortgage unde.- the Ship
Mortgage Act of 1020, and hy jwrfocthn of a security interest under the
Uniform Commercial (‘ode — Secured Transactions (AS 45.05.600 —
4r).05.7J14), if the approval of the Secretary of Commerce is obtained
under 46 U.S.C. sec. 820 for the transfer to the department of the
interest in a vessel documented under the laws of the United Stales. In
the case of a security agreement given to secure a loan made under secs.
800 —870 of this diopter and covering a vessel documented under the
laws of tin* United States, the first lien requirement of this section may
also bo satisfied by use of a trust deed and bond issue under it, if Hie
trustee is a citizen of the United States and obtains a first, preferred ship
mortgage on the vessel under the Ship Mortgage Act of 1J120, and the
approval of the Secretar of Commerce is obtained under 46 U.S.C. secs.
831 and %61 for the transfer of the bond or bonis to the* department if
llie trustee is not a trustee approved by the Secretary of Commerce

1



ch 134 SLA 1972: am § och %4 SLA 1973; am § 3ch 128SLA 19.'5 am
§ 1ch 154 SLA 1977)

Effect of amendments. — The 1973 ~ The I ! t ,
amendr enl added the lan uaPe begmmng $150,000" for "$100,000" in the rirs|
"except that" lo the end of the 'second sentence, delelid language relating U)
sentene + and added the present third and  collateral “for ~ loans ?ranted under
foerth .enlence*. § 310(a)(1)(B) ol thi* chapter from the end

The 5)75amendment added the language  of the ~second sentence, and deleted
beginning "and loans granted under Exce(pt for loans granted under
5tIO(:|>%!KI;?’lo the end of the second 5 310(a)(1)(B) oi this chapter" from the
sentence and “ Except for loans granted lieginning of the lasi —stonco.
under $ 310?&1)(1)(5} of this chapter” to the
beginning of the fifth sentence.

1977 amendment substituted

See. 16.10.330. sale or transfer of mortgages, bonds and notes, (a)
The commissioner of commerce may sell or transfer at par value or at
a premium or discount to any hank or other private purchaser for cash
or other consideration the mortgages, bonds and notes held hy the
Department of Commerce as security for loans made under this chapter.

(b)  The commissioner of commerce and economic development may
sell o transfer at par value to the Department of Revenue the
mortgages, bonds and n .es held by the Department of Commerce and
Economic Development as security for loans made under this chapter.
However, the commissioner of commerce and economic development
may not transfer an interest in a vessel documented under the laws of
the United States to the Department of Revenue, except as permitted
by the Ship Mortgage Act of 192H (41 U.S.C. secs. 911 1) 11 Stat.
10710, as amended, ami the Shipping Act of 191(1 (41 U.S.C. secs. Mil -
842; 31) Slat. 728), as amended, so long ,s those two Acts remain
ambiguous with respect to whether or not a state or state agency
qualifies as a citizen of the United States for purposes of Ilio.se two Acts.
The Department of Revenue, for the fiscal year ending June 30, 197U,
shall purehase all the mortgages, bonds and notes offered until the
current principal amount of all the mortgages, bonds and notes
purchased and held by the Department of Revenue equals $7,(>I'0,B().
The Department of Revenue, for the fiscal year ending June 30, 1977,
shall purchase all the mortgages, bond:', and antes offered until tin*
current principal amount of ail the mortgages, bonds and notes
purchased and held by tin* Department of Revenue equals $9,000,(100.
After.lime 30, 11*77, the Depai vi'ient. of Revenue shall purchase all the
mortgages, bonds and notes offered. ($ 1*®)i 134 SI.A 1972, am &4 ch
5 SLA 1973; am § 1ch 177 SLA 19Hi)

[lifeel nf iinicndimnts. The 1973  Miitelii".".s nf lltu! milisccliihi, ainl d.-lded
aim'llImciil iii'tTlcil "homls" in Milr,eelmu ihc toi"ior m-iml sriilriiiv nf Itiit
.U mill in tin* first v-'iiti'iu'i' nf sub"i'dnm ~ Mih I'dmii.

(It), added tin- |,ri" ¢'m lent,]i| ami limd

71
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_The 1976 amendment inserted "for the
fiscal year ending June 30. 1976" in the
third séntence of subsection Ih*, substituted

Alaska Statutes

8§ 16.10.375

"$7,000,000" for "$5,000,009" at the end of
tha" sentence, and added the fourth and
fifth sentences of that subsection.

Sec. 16.10.340. Creation of fund. There is a commercial fishing

revolving loan fund to carrg

Effect of amendment. — The 1976
amendment deleted "u hich 'hall not exceed

out the purﬁose of 8§ 300 — 370 of this
chapter. (8 1ch 134 SLA 1972, am § 2¢

177 SLA 1976)

$1,000.000" following "revolving
fund."

loan

Sec. 16.10.350. Administration of fund. The commissioner shall
administer the loan fund. (§ 1ch 134 SLA 1972)

Sec. 16.10.360. Definitions. In 8§ 300 — 370 of this chapter
8 “commissioner" means the commissioner of commerce;
"department” means the Department of Commerce. (§ 1ch 134

SLA 1972)

Sec. 1610.37(L Short title. Sections 300 — 370 of this ehEater may

he cited as the Commercial Fishing Loan Act. (7 1ch 134 S

A 197)

Article S. Salmon Hatcheries.

Section

37,7. Regional rnhoon plan

fISt'. Regional nKMieii,lions

.tin. WVriuits for salmon hatcheries

II*]. Hearing' before permit issuance

120 (..mnhtimis of a permit

«110 Alteralion, suspe-ision or revocation
of perinil

110 Regulation

Editor's nan*. - Section 1. eh 111 SILA
itiITl. nrmides’ "It i,tl,0o iuteM of the Act
to authorize the pt.va'c owner-hip of
salmon hnlclierie-; liv ipuilified nonprofit
corporalions for  the purpose of
eontriliutHip. hy artificial means, to tin*
rehahihialioi: of the .’.sto.-* licpleteil ami

Section

«liff Department
c loperanm,
Kgg sources

Sah- nf j.itlinoii and salmon eggs by
hatchery

assistantic and

*Mo.
teti.

ISO. Inspection of hiitcIn'i",

«170. Annual report

w77 licfiiuUo'i:’

depr,- < minimi li hiry The priiprant

Atnli In” operate,!  without  »»i emssiv
affei ling natural slod>. of fi hii. the .-ante
and under a policy of ma..ag» nn'i t which
al'ows ren.omuhb*:evregal.ml of returning
hatchery ieared salmon from naturally
occurring ".lochs."

Sec. 16.10.375. Regional salmon plan, Tim commissioner shall

designate regions of the stale for the purpose of salmon production and
have developed and amend as necessary a comprehensive salmon plan
for each region, including provisions for both public and private
nonprofit hatchery systems. Subject to plait approval by the
commissioner, comprehensive salmon plans shall be developed by
regional planning teams consisting of department personnel and
ropH M'lilathes of Lite appropriate (jualil'ied regional as; oeiations
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