


EXHIBIT 6
VALUATION SUMMARY
PENSION COSTS

Consolidated

Employer Past Total
Contribution Service Employer

Rate Rate Rate

State of Alaska 9.905 2.205 12.105
City of Skagway 9.905 (-535) 9.375
City and Borough of Sitka 9.905 2.605 12.505
City of Fairbanks 9.905 2.615 12515
City of Haines 9.905 (.455) 9.455
University of Alaska 9.905 875 10.775
City of Valdez 9.905. 2.395 12.295
City of Kodiak 9.905 1.595 11.495
Alaska Municipal League 9.905 9.125 19.025
City of Kenai 9.905 885 10.785
Municipality of Anchorage 9.905 2.255 12.155
North Star Borough 9.905 695 10.595
Ketchikan Gateway Borough 9.905 (.115) 9.795
Matanuska-Susitna Borough 9.905 2.035 11.935
City of Soldotna 9.905 (1.585) 8.325
City and Borough of Juneau 9.905 1.095 10.995
City of Wrangell 9.905 1.265 11.165
City of Bethel 9.905 (.665) 9.245
Valdez City Schools 9.905 (.215) 9.69
Hoonah City Schoaols 9.905 2 915 12.815
Norle Municipal U tilities 9.905 1.435 11.335
City of Kotzebue 9.905 (1.645) 8.265
Galena City Schools 9.905 (.515) 9.395
King Cove City School District 9.905 985 10.885
City of Petershurg 9.905 1.355 11.255
Bristol Bay Borough 9.905 12.085 21.935
North Slope Borough 9.905 2.555 12.455
Wrangell City Schools 9.905 7.395 17.295
Unorganized Borough Schools 9,905 (11.785) 0.005
Sitka Community Hospital 9.905 1.285 11.185
City of Cordova 9.905 965 10.865
Nome City Schools 9.905 4.465 14.365
City of King Cove 9.905 (1.115) 8.795
Selawik City School District 9.905 1275 11175
Juneau Borough School District 9.905 2.085 11.985
Copper River School District 9.905 175 10.675
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A
January 31, 1978 "A

Legislative Board of Retirement Benefits analysis and recommendations
on:

Mouse Bill No. 637

This bill 1is being reviewed to determine fiscal impact. Mo detailed
analysis 1is possible at this time. Therefore, the board reserves
judgment until more information is available.

SUMMARY OF HOUSE BILL NO. 637

Retirement system affected: TRS

Permits a teacher to receive creditable outside service for
service rendered if that service required, as a condition of
employment, a teaching certificate, and the service was
performed in out-of-state public schools or out-of-state
approved or accredited non-public schools, or a nationally
accredited institution of higher learning; or an approved
and accredited non-public school in Alaska.



Legislative Board of Retirement Benefits “nalysis and recommendations
on:

House Dill No. 635

No detailed fiscal analysis is possible on the basis of data
currently available. It is being reviewed.

A majority of the board recommends that HB 635 not pass; two
members recommend that it pass; and one member was absent.

One minority member agrees with the bill 1in concept but feels
that the definition of "teacher”™ needs clarification.

SUMMARY OF HOUSE RILL HO. 635

Retirement system affected: TRS

Permits part-time professional and administrative personnel
of the University of Alaska or the community colleges to
become members of TRS. To receive the credit, professional
and administrative personnel of the community colleges must
also be employed to conduct the academic degree programs and
activities of the community college.



January 31, 1973

Legislative Board of Retirement Benefits analysis and recommendations
on:

House Bill Ho. 634

Data which would permit an accurate fiscal analysis are not available
at present; however, the fiscal impact of HB 634 is estimated to be
significant.

With the exception of one absent member, the board unanimously
recommends that HB 634 not pass.

SUMMARY OF HOUSE BILL NO. 634

Retirement systems affected: PERS, TRS

Permits a vested teacher to obtain service credit under TRS for
service as a public employee up to a maximum of ten years.
Requires a teacher claiming this service credit to make
retroactive contributions for the period of time that creditable
service is claimed.

Permits a retired teacher receiving benefits under TRS to
receive an increased benefit for public employment service,
actuarily adjusted to reflect a retroactive contribution.

Prohibits a teacher from claiming credit; for ilu: public
employment service under both PERS and TRS.

Permits a vested public employee to obtain credited service
under PERS for service as a teachci if that service v/ould
qgualify as creditable service under TRS. The creditable
service granted may not exceed 10 years. Requires an employee
electing this option to make retroactive contributions for

the period of time that service credit is claimed.

Permits a person receiving retirement benefits under PERS to
receive an increased benefit for teaching service, actuarily
adjusted to reflect a retroactive contribution.

Prohibits counting the service credit granted for teaching
service to satisfy eligibility requirements for normal
retirement or for normal retirement before reaching normal
retirement age.

Prohibits an employee from claiming credit for the teaching
service under PERS if credit for the same service was claimed
under TRS.

Takes effect July 1, 1978
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