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F IS C A L  NOTE,

R E Q U E S T  u
Bil l/Resolution No. ^ouse B i l l  343_________________________________________________________
Title  An A c t  R e l a t i n g  t o  P o s t  R e t i r e m e n t  P e n s io n  Ad ju s tm e n t s  f o r  T e a c h e r s  
Requcsteii by_ R e p r e s e n t a t i v e  M i l l e r ______________________________________Date 3 / 2 9 / 7 7

THE LEGISLATURE OF THE STATE OF ALASKA '
TENTH LEGISLATURE

I I .  E iS C A L  D E T A I L
Agency Affected A d m i n i s t r a t i o n — D i v i s i o n  o f  R e t i r e m e n t  and B e n e f i t s
Program Category Affected Educat io n  a nd G e n e ra l  G overnm ent______________
Budget Request Unit (s) Affected DOE, U o f  A ,  TRS H a t c h , ____________ ________

E X P E N D IT U R E S  (Thousands o f  Dollars)

F Y  77 F Y  78 F Y  79 F Y  80 F Y  81 F Y  82
100 P E R S O N A L  S E R V IC E S 0 0 0 0 n O
200 T R A V E L 0 0 0 0 0 0
300 C O N T R A C T U A L 0 5 . 0 0 0 0 0
400 C O M M O D IT IE S 0 0 o 0 _ £ > 0
?0() E O U IP M E N T 0 0 0 0 0 0
600 L A N D  & S T R U C T U R E S 0 0 0 0 0 0
700 G R A N T S .  C L A IM S .  ETC. 0 4 2 5 8 . G 4 7 6 9 .  e In c r e a s e  a b o u t  1 2 % p e r  y e a r
100 BENEFITS (DOE, U o f  A) 0 8 2 7 . 8 _ 9 2 7 , 1 . i t i o r e a s l j Ib o u t . 12% PER YEAR

T O T A L
5 0 9 1 .4  5 6 % .  7

F U N D IN G  (Thousands o f  Dollars)

G E N E R A L  F U N D 0 [5086 .4 5 6 9 6 .7 hC R E A S E J j BOUT 12% 1[ER YEAR
F E D E R A L  F U N D S 0 0 0 .0 0 0
O T H E R  (Specify)__ 0 0 0 0 0 0
TRS 0 5 . 0 0 0 0 0

P O S IT IO N S

F U L L T I M E 0 0 0 0 0 0
P A R I  T IM E 0 0 0 0 0 0
T E M P O R A R Y 0 0 0 0 0 0

I I I .  A N A L Y S IS  (See Fiscal Note Preparation Instructions, Section I I I )

1 .  E s t im a t e d  co v e re d  p a y r o l l  f o r  FY78 i s  $ 2 1 4 , 0 0 0 , 0 0 0 .

2 .  C on t.r<b u t io n  r a t e  f o r  S t a t e  ( i n c l u d i n g  TRS m a tc h )  w i l l  i n c r e a s e  by 3 .9 8%  o f  
c o v e r e d  p a y r o l l .

3 .  P a y r o l l  e s t im a t e d  t o  in c r e a s e  a b o u t  12% p e r  y e a r .

4. See a t ta c h m e n t  f o r  c o s t  a n a l y s i s .

IV  D A T E  March 2 8 ,  1977 .P R E P A R E D  BY    ,___AGENCY Pj v i s i o n  o f  Retirement a n d  Benef i t s
Original:
cc:

Legislative Finance P H O N E  _
Budget and Management
Prime Sponsor (First Legislator Named)

465-4460

33 001 (Rev. 10/76)



ATTACHMENT

ASSUMPTIONS:
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Bill/Resolution No. HB 343

1. Estimated FY78 Payroll (Total System)
2. State Contribution Rate to Fund Bill

3. State TRS Matching Rate to Fund Bill

4. School District Rate to Fund Bill

$214,000,000
1.99%

1.99%
1.99%

COST ANALYSIS:

Payroll

$ 3,600,000 

$ 38,000,000 
$214,000,000

Employer

1. Department of Education

2. University of Alaska

3. State TRS Matching

4. State TRS Regular Budget

Personnal Services 

Travel 
Contractual 

Equipment

TOTAL COST TO STATE

5. All School Districts $172,400,000

TOTAL COST TO SYSTEM

Rate Cost Appropriation

X 1.99% $ 71,640

X 1.99% $ 756,200 
X 1.99% $4,258,600

$ 0
$ 0
$ 5,000

$_____ o

$5,091,440 

X 1.99% $3,430,760 

$8,522,200

To Their Budget 

To Their Budget 
To TRS Match

To Personal Services 

To Travel 

To Contractual 

To Equipment

REMARKS:

Estimated costs for data processing system modifications are $5,000. This would be 
a one time only expenditure.
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