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DIVISION OF BANKINC. SECURITIES, SMALL LOANS & CORPORATIONS

May 28, 1975

Honorable Robert Bradley
Chairman House Commerce <
State Capitol

Juneau, Alaska 99811

Honorable Bradley:

The amending of paragraph (4) of AS 06.15.240 clarifies the lending
limitation to be 10,000.00 principal amount, not including interest.

The current use of "face amount" is ambiguous and a definate clarification
is needed. For example there is no clear meaning for "face amount".

Some define it with interest included, others define it without interest
added to the principal amount.

Sincerely,

Miles S. Schlosberg
Director

Tony W. Rivera
Bank Examiner
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