


"An Act e n a b l i n g  a mutual bank to Invest In a prope r t y  improvement note 
In a p r i n c i p a l  amount not in excess of $10,000."
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C O M M I T T E E  R E P O R T

H O U S E

Mr .  S p e a k e r :

The Comm i t  te e  on

Date

CC1XMF3C; has had
S r V3 n

under  c o n s i d e r a t i o n .  A Ma j o r  i t  y o f  t he  members o f  t h e  Commi t t ee  

( ) recommends i t  DO PASS

( ) recommends i t  DO NOT PASS

( ) recommends i t  DO PASS WITH ATTACHED AMENDMENT( S)

( ) recommends i t  BE REPLACED WITH CS FOR _______________  AND THAT

CS F O R _____________________ DO PASS

( ) " a n j "  recommends i t  BE REFERRED TO THE __________________________

COMM ITTEE

( ) r e p o r t s  i t  back WITHOUT RECOMMENDATION 

( ) " o t h e r "

Membeis s i g n i n g  t he Ma j o r  i t y r e p o r t :

M e m b e r s  N O T  c o n c u r r i n g  in t h e  M a j o r i t y r e p o r t  :

_________________________ _ r e c o m m e n d s :

________________________________ r e c o m m e n d s :

_____________________________  r e c o m m e n d s :

______________________________ r e o o m m e  n d s :

■f j ft
__________________________  recommends:

C ha i rma n
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D EP A IK T M IsX T  O F  ( O i\ lM E I I€ E
D IV IS IO N  OF B A N K IN C . S E C U R IT IE S , SM A LL LO A N S & C O R P O R A T IO N S

May 28, 1975

Honorable Robert Bradley 
Chairman House Commerce C<
S ta te  Cap i to l  
Juneau, Alaska 99811

/
Honorable Bradley:

The amending of paragraph (4) of  AS 06.15.240 c l a r i f i e s  the lending 
l im i t a t io n  to be 10,000.00 p r in c ip a l  amount, not inc luding in t e r e s t .
The current  use of  " face  amount" i s  ambiguous and a def ina te  c l a r i f i c a t i o n  
i s  needed. For example there i s  no c l e a r  meaning for  " fa ce  amount".

Some def ine i t  with i n t e r e s t  included,  others def ine  i t  without i n t e r e s t  
added to  the p r in c ip a l  amount.

S in ce re ly ,

M i les  S.  Schlosberg 
D irec to r

Tony W. Rivera  
Bank Examiner
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