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JOHN F. KAMPER M a y  2 1 ,  1 9 7 5
A S S I S T A N T  VICE P R E S I D E N T

T h e  H o n o r a b l e  B o b  B r a d l e y

A l a s k a  S t a t e  H o u s e  o f  R e p r e s e n t a t i v e s

P o u c h  V

S t a t e  C a p i t o l  B u i l d i n g  

J u n e a u ,  A l a s k a " 9 9 8 8 1

(RE: . . H o u s e  B i l l  # 3 9 8

$ C c t v i o j i _ 3 4 . 1 5 , 3 7 0  D i s c l o s u r e  o f  c l o s i n g  c o s t s

D e a r  M r. B r a d l e y :

I n  l i g h t  o f  1 2 U S C 2 6 0 1 ,  ccnmonlv r e f e r r e d  t o  a s  t h e  R e a l  E s t a t e  

S e t t l e m e n t  P r o c e d u r e s  A c t  o f  L9 7 4 ,  b e c o m i n g  e f f e c t i v e  o n  J u n e  2 0 t h  

o f  t h i s  y e a r ,  i t  a p p e a r s  t h a t  t h e  a b o v e  r e f e r e n c e d  H o u s e  b i l l  i s  

a  c a s e  o f  o v e r  p r o t e c t i o n  a n d  o v e r  l e g i s l a t i o n .

I r e f e r  in p a r t i c u l a r  t o  S e c t i o n  6  o f  1 2 U S C 2 6 0 5  o f  R E S P A  w h i c h  

r e a d s :

" A n y  l e n d e r  ... s h a l l  p r o v i d e  ... a n  i t e m i z e d  d i s c l o s u r e  in 

w r i t i n g  o f  e a c h  c h a r g e  a r i s i n g  i n  c o n n e c t i o n  w i t h  s u c h  s e t t l e m e n t ."

1 2 U S C 2 6 0 1  p l a c e s  t h i s  a n d  m a n y  o t h e r  r e s p o n s i b i l i t i e s  o n  l e n d e r s  

a n d  1 u r g e  y o u  t o  r e a d  t h a t  l a w .  H o u s e  B i l l  # 3 9 8  i s  a c c o r d i n g l y  

n o t  n e c e s s a r y ,  a n d  i t  i n  e f f e c t  c l o s e s  t h e  b a r n  d o o r  a f t e r  t h e  

h o r s e  is g o n e .  It p l a c e s  a  n e e d l e s s  r e s p o n s i b i l i t y  o n  l e n d e r s  t h a t  

a r e  a l r e a d y  o v e r b u r d e n e d  in t h e i r  r e s p o n s i b i l i t i e s  i n  r e g a r d  t o  

r e a l  e s t a t e  c l o s i n g s .

I u r g e  y o u  n o t  o n l y  t o  v o t e  " n a y "  o n  t h i s  b i l l ,  b u t  t o  u r g e  

y o u r  f e l l o w  r e p r e s e n t a t i v e s  t o  r e a l i z e  t h e  u s e l e s s n e s s  o f  s u c h  

o v e r - k i 1 1  l e g i s l a t i o n .

V e r y  t r u l y  y o u r s ,

J o h n  F. H a m p e r

A s s i s i  a n t  V i c e  P r e s i d e n t .

.JFK/pm

M E M B E R  F E D E R A L  D E P O S I T  I N S U R A N C E  C O R P O R A T I O N



U.S. DERWMENTOf HOUSING & URBAN DEVELOPMENT
DISCLOSURE/SETTLEMENT STATEMENT

-----

If the Truth-in-Lending Act applies to this transaction, a Truth-in-Lending statement is 
attached as page 3 of this form.

B. TYPE Of LOAM:

Form Approved 
OMB No. 63-R1501

1. I I FKA 2. □  FMHA 3. □  CONV. UNINS. 

4. □  VA B. □  CONV. INS.
6. FILE NUMBER

8. MORTG: INS. CASE NO.

7. LOAN NUMBER

NOTE: This form is furnished to you prior to settlement to give you information about your settlement costs, and again after settlement

to show the actual costs you have paid. The present copy of the form is:

I I A D V A N C E  DISCL O S U R E O F  COSTS. Some items are estimated, and are marked "(e)”. Some amounts may change if the 

settlement is held on a date other than the date estimated below. The preparer of this form is not responsible for errors or changes in 

amounts furnished by others.

I I S T A T E M E N T  O F  A C T U A L  COSTS. Amounts paid to and by the settlement agent are shown. Items marked “(p.o.c.)" were

paid outside the closing; they are shown here for informational purposes and are not included in totals.

D. N A M E  OF B O R RO W E R E. SELLER F. LENDER

G. PROPERTY LOCATION H. SETTLEMENT AGENT I. DATES
LOAN COMMITMENT ADVANCE DISCLOSURE

PLACE OF SETTLEMENT SETTLEMENT DATE OF PRORATIONS IF 
DIFFERENT FROM SETTLE­
MENT

J. S U M M A R Y  OF BORROWER'S TRANSACTION K. S U M M A R Y  OF SELLER'S TRANSACTION

100. GROSS A M O U N T  DUE FROM BORROWER:
400. GROSS A M O U N T  DUE TO SELLER:

401. Contract sales price

101. Contract sales price

102. Personal property

103. Settlement charges to borrower 

(from line 1400. Section L)

104.

105.

402. Personal property

403.

404.

Adjustments for items paid by seller in advance:

Adjustments for items paid by seller in advance:

405. City/town taxes

406. County taxes

to

to

106 City/tow n taxes

107. County taxes

108. Assessments

to

to

to

109. to

407. AsMiS'.meiits

408.

to

to

409.

410.

411.

to

to

to

110.

111.

to_

to
420. GROSS AMOUNT DUE TO SELLER

112. to

120. GROSS A M O U N T  DUE FROM BORROWER:

N O T  I.. I he following 500 and 000 scries sections are not required 
to he completed when this form is used lor advance disc Insure of 
settlement costs prior to settlement.

200. AMOUNTS PAID BY OR IN BEHALF OF BORROWER
500. REDUCTIONS IN AMOUNT DUE TO SELLER

501. Payoff of first mortgage loan

201. Deposit or earnest money______

202. Principal amount of new loan(s)

203. Existing loan(s) taken subject to_______ ________

204.

205.

502. Payoff of second mortgage loan

503. Settlement charges to seller 

(from line 1400, Section L)

504. Existing loan(s) taken subject to

Credits to borrower for items unpaid by seller:

to206. City/town taxes

207. County taxes to

208. Assessments to

209. to

210. to

505

506.
507.

508.

509.

Credits to borrower for items unpaid by seller:

211. to 510. City/town taxes to

212. to 511. County taxes to

220. TOTAL AMOUNTS PAID BY OR IN BEHALF OF 
B O R ROWER

512. Assessments to

513. to

300.
CASH AT SETTLEMENT REQUIRED FROM OR PAYABLE 
TO BORRO WL R

514. to
515. to

301. Gross amount due from borrower 

(from line 120)
520. TOTAL REDUCTIONS IN A M O U N T  DUE

TO SELLER:

600. CASH TO SELLER FROM SETTLEMENT:

mtr nairl kti i n  K a h a l f  r\ I  K n r r n u r a r 601. Gross amount due to seller



------------------------------------------------------------------

DISCLOSURE/SETTLEMENT STATEMENT

----------------

Page 2

L. SETTLEMENT CHARGES PAID F R O M  

B O R R O W E R ' S  

F U N D S

PAID F R O M  

SELLER'S 

F U N D S700. SALES BROKER'S COMMISSION based on price S @  %

701. Total commission paid by seller 

Division of commission as follows:

702. S to 

7 m  “5 tn

704.

800. ITEMS PAYABLE IN CONNECTION WITH LOAN.

801. Loan Origination fee %

802. Loan Discount %

803. Appraisal Fee to

804. Credit Report to

805. Lender's inspection fee

806. Mortgage Insurance application fee to

807. Assumption/refinancing fee

808.

809.

810.

811.

900. ITEMS REQUIRED BY LENDER TO BE PAID IN ADVANCE.

901, Interest from to @  S /day

902. Mortgage insurance premium for mo. to

903. Hazard insurance premium for yrs. to

904. yrs. to

905.

1000. RESERVES DEPOSITED WITH LENDER FOR:

1001. Hazard insurance m o . @ S  /mo.

1002. Mortgage insurance mo. @  $ / mo.

1003. City property taxes mo. @  $ / mo.

1004. County property taxes mo. @  $ /mo.

1005. Annual assessments mo. @  S /ino.

1006. mo. <p> S / mo.

1007. mo. @  S /mo.

1008. mo. @  S /mo.

1100. TITLE CHARGES

1101. Settlement or closing fee to

1102. Abstract or title search to

1103. Title examination to

1104. Title insurance binder to

1105. Document preparation to

1106. Notary fees to

1107. Attorney's Fees to

(includes above items No, ) 

1108. Title insurance to

(includes above items No.: ) iXvXlIvXvlj/XvXvX v!*X’!‘Xv;'!vXv!v!*!*!**!
1109. Lender's coverage S

1110. Owner's coverage $

1111.

1112.

1113.

1200. G O VERNMENT RECORDING AND TRANSFER CHARGES

1201. Recording fees: Deed S ; Mortgage S Releases $

1202. City/county tax/stamps, Deed S ; Mortgage $

1203. State tax/stamps: Deed S ; Mortgage $

1204.

1300. ADDITIONAL SETTLEMENT CHARGES

1301. Survey to

1302. Pest inspection to

1303.

1304.

1305.

1400. TOTAL SETTLEMENT CHARGES (entered on lines 103 and 503, Sections J and K)

At >11.: Under ter lain c inurnstatues the borrower and seller may he permitted to wane the 12-da v period whith must normally or air between advance dis 
closure and settlement, In the event such a waiver is made, copies of the statements of waiver, e s a  uted as provided in the realizations of the Department ol 
Housing and I'rban Development, shall be attached to and made a part of this form when the form is used as a settlement statement.
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