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"An Act relating tc the Alaska business license tax; and providing, 
for an effective date."

C O M M  I T T E E  R E P O R T

2/26/75 H O U S E

Mr . S o e a k e r : Da t e

The Commi t t ee  on Commerce has had

under  c o n s i d e r a t i o n .  A M a j o r i t y  o f  t he  members o f  t h e  Commi t t ee  

(v -) recommends i t  DO PASS

( ) recommends i t  DO NOT PASS

( ) recommends i t  DO PASS WITH ATTACHED AM EN DM E NT ( S)

( ) recommends i t  PE REPLACED WITH CS F O R _______________ AND THAT

CS FOR ____________________  DO PASS

( ) " a n d "  recommends i t  BE REFERRED TO THE __________________________

COMMITTEE

( ) r e p o r t s  i t  back WITHOUT RECOMMENDATION 

( ) " o t h e r "

Members s i g n i n g  t he  M a j o r i t y  r e p o r t :

/  >  '.’A

' f t_________

'V-1

Members NOT c o n c u r r i n g  i n t h e  Ma j o r ?  t y r e p o r t :

_________________________  recommends:

_________________________  recommends:

_________________________  recommends:

______________________   recommends:

/ ^  * V > J/ I [
_________________________________ C ha i rma n

________________________  recommends:

/



M E M O R A N D U M S t a t e  o f  A l a s k a

TO:

FROM

R. D. S t e v e n s o n ,  S p e c i a l  A s s t .  
O f f i c e  o f  the C o m m i s s i o n e r  
D e p a r t m e n t  of R e v e n u e

DATE: M a r c h  5, 1975

FILE NO:

TELEPHONE NO

F r e d e r i c k  P. Boetsc'n 
D e p u t y  C o m m i s s i o n e r  /  
D e p a r t m e n t  of R e v e n u e

subject H o u s e  Bi l l  210

T h i s  b i l l  a r i s e s  f r o m  an a d m i n i s t r a t i v e  p r o b l e m  w h i c h  b a n k s  h a v e  
w i t h  r e s p e c t  t o  m e e t i n g  t h e i r  o b l i g a t i o n s  u n d e r  the A l a s k a  B u s i­
n e s s  L i c e n s e  Act. U n d e r  t h a t  A c t  b a n k s  a r e  t a x a b l e  on 71 of 
t h e i r  t a x a b l e  i n c o m e  as d e t e r m i n e d  for f e d e r a l  i n c o m e  tax p u r p o s e s  
w i t h  s o m e  a d j u s t m e n t s .  O u r  B u s i n e s s  L i c e n s e  tax is d u e  on 
F e b r u a r y  28 b u t  b a n k s  t y p i c a l l y  d o  n o t  f i l e  f e d e r a l  i n c o m e  tax 
r e t u r n s  u n t i l  m u c h  l a t e r .  T h e r e f o r e ,  the b a s i s  u p o n  w h i c h  o u r  
tax is a s s e s s e d  is r e a l l y  n u t  d e t e r m i n e d  u ntil a f t e r  the d u e  d a t e  
o f  t h e  r e t u r n .  T h i s  f o r c e s  b a n k s  to f i l e  e s t i m a t e s  w i t h  u s  and 
t h e n  a m e n d e d  r e t u r n s  a t  a l a t e r  d a t e  a n d  c a u s e s  them, as w e l l  as 
o u r s e l v e s ,  u n n e c e s s a r y  a d m i n s t r a t i v e  h e a d a c h e s .

T h i s  bill w o u l d  s i m p l y  c h a n g e  the d a t e  for f i l i n g  t h e  b a n k  tax 
r e t u r n  to the s a m e  d a t e  r e q u i r e d  for federal i n c o m e  tax r e t u r n s ,  
t h e r e b y  e l i m i n a t i n g  u n n e c e s s a r y  a d m i n i s t r a t i v e  b u r d e n s  for us and 
for them.

T h i s  bill w o u l d  h a v e  no effect on T r e a s u r y  and t r o r e  are no a d m i n i­
strative costs connected witli iL.
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