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Original Sponsor: Rules Committee by request Offered: 4/13/76
of the Legislative Council Referred: Rules
Subcommittee on Transportation

IN THE SENATE BY THE FINANCE COMMITTEE

CS FOR SENATE BILL NO. 580 

IN THE LEGISLATURE OF THE STATE OF ALASKA 

NINTH LEGISLATURE - SECOND SESSION 

A BILL

For an Act entitled: "An Act providing for the issuance of general o b liga­

tion bonds in the amount of $50,360,200 for the p u r­

pose of paying the cost of highway, ferry, and local

service roads and trails construction; and providing

for an effective date."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. For the purpose of paying the cost of highway and ferry

construction, and the cost of local service roads and trails construction, 

under AS 19.30.111 - 19.30.251, general obligation bonds of the state in the 

principal amount of not more than $50,360,200 shall be issued and sold.

The full faith, credit and resources of the state are pledged to the p a y­

ment of the principal of and interest and redemption premium, if any, on

these bonds. These bonds shall be issued under the provisions of AS 37.15 

as those provisions read at the time of issuance.

* Sec. 2. If the issuance of these bonds is authorized by the qualified

voters of the state, a special fund of the state to be known as the "1976

Transportation Construction Fund" shall be established. There is appropriated 

from the "1976 Transportation Construction Fund" to the Department of Highways 

the amount of $50,360,200. To the extent feasible, the proceeds of these 

bonds shall be allocated by the governor in accordance with the following 

projects and estimates:

Project Location Amount

(1) Highway construction and

engineering projects Statewide $41,035,200

-1- CSSB 580
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(2) Local service roads and

trails Statewide 7,000,000

(This amount shall be allocated in conformity with

AS 19.30.111 - 19.30.251.)

(3) Marine Transportation construction and engineering

projects

(A) vessel renovation Southeast 1,440,000

(B) multipurpose building Auke Bay 60,000

(C) terminal building Skagway 48,000

(D) terminal relocation

and enlargement Cordova 21,000

(E) terminal building Metlakatla 24,000

(P) Land acquisition, dock

and staging area

improvements Skagway 156,000

(G) Dolphins and dock

modifications Metlakatla 36,000

(H) Land acquisition and

terminal improvements Ketchikan 48,000

(I) dock construction and

staging area enlargement Auke Bay 300,000

(4) Cafeteria conversion M/V Bartlett 192,000

* Sec. 3 . If the issuance of these bonds is authorized by the qualified 

oters of the state, the amount of $176,300 or as muc h  of that amount as is 

ound necessary is appropriated from the general fund of the state to the 

tate bond committee to carry out the provisions of this Act and to pay 

xpenses incident to the sale and issuance of the bonds authorized in this 

ct. The amounts expended from the appropriation authorized by this section 

hall be reimbursed to the general fund from the proceeds of the sale of 

SSB 580 -2-



the bonds authorized by this Act.

* Sec. 4. The amount withdrawn from the Public Facility Planning Fund 

for the purpose of advance planning for the improvements financed under 

this Act shall be reimbursed to the fund from the proceeds of the sale of 

bonds authorized by this Act.

* Sec. 5. The question whether the bonds authorized in this Act are to 

be issued shall be submitted to the qualified voters of the state at the 

next general election and shall read substantially as follows:

Proposition

State General Obligation Highway, Ferry, and Local Services 

Roads and Trails Construction Bonds $50,360,200

Shall the State of Alaska issue its general obligation bonds in the 

principal amount of not more than $50,360,200 for the purpose of 

paying the cost of highway, ferry, and local service roads and trails 

construction?

Bonds Yes [ ]

Bonds No [ ]

* Sec. 6. This Act takes effect immediately in accordance with AS 01.- 

1 0 . 0 7 0 ( c ) .

-3 - C S S B  580
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STATE 
/ oS ALASKA as

TO: r
Dick Chitty

Deputy Commissioner

Department of Highways DATE :
March 4, 1976

FROM:
Frank S. Baxter 

Administrative Director 

Department of Highways

SUBJECT:

-̂Senate Bill 580 

10-3077

The Senate Finance Committee has requested a fiscal note on the above 

bill.

This bill authorizes the issuance of G.O. bonds (upon the approval of 

the voters) for State highway construction matching funds in the amount 

of $21,000,000. This amount is less than half the amount the Department 

requested and (under the current matching ratio of 88/12) would have the 

effect of not having G.O. Bond funds to match an estimated $154,000,000 

in Federal funds.

Attached is(House Bill 623)which shows the amount identified by the 

Department of Highways as needed to match the Federal funds estimated to 

be received.

FSB/kk

Attachment

Distribution: Normal Fiscal Note
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, Referred: State Affairs and 
Finance

I n t r o d u c e d :  1 / 1 9 / 7 6

BY THE RULES COMMITTEE BY 
IN THE HOUSE REQUEST OF THE GOVERNOR

HOUSE BILL NO. 623 

IN THE LEGISLATURE OF THE STATE OF ALASKA

NINTH LEGISLATURE - SECOND SESSION • . • ' ,

A BILL

For an Act entitled: "An Act providing for the issuance of general obliga­

tion bonds in the amount of $50,360,200 for the pur­

pose of paying the cost of highway, ferry, and local 

service roads and trails construction; and providing 

for an effective date."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE CF ALASKA:

# Section 1. For the purpose of paying the cost of highway and ferry

construction, and the cost of local service roads and trails construction, 

under AS 19.30.111— 19.30.251, general obligation bonds of the state in the 

principal amount of not more than $50,360,200 shall be issued and sold.

The full faith, credit and resources of the state are pledged to the pay­

ment of the principal of and interest and redemption premium, if any, on 

these bonds. These bonds shall be issued under the provisions of AS 37.15 

as those provisions read at the time of issuance.

* Sec. 2. If the issuance of these bonds is authorized by the qualified

voters of the state, a special fund of the state to be known as the 1976

Transportation Construction Fund shall be established. There is appropriated 

from the 1976 Transportation Construction Fund to the Department of Highways 

the amount of 50,360,200. To the extent feasible, the proceeds of these 

bonds shall be allocated by the governor in accordance with the following 

projects and estimates:

Fro j ec t Locat lor. Amount

(1) Highway construction and

engineering projects Statewide $41,035,200

- 1- H 3  6 2 3
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( 2 )  L o c a l  s e r v i c e  r o a d s  a n d

t r a i l s  S t a t e w i d e  7 , 0 0 0 , 0 0 0

( T h i s  a m o u n t  s h a l l  b e  a l l o c a t e d  i n  c o n f o r m i t y  w i t h  

AS 19 . 30 . I H — I 9 . 3O .25I . }

( 3 )  K a r i n e  T r a n s p o r t a t i o n  c o n s t r u c t i o n  a n d  e n g i n e e r i n g  

p r o j  e c t s

( A )  v e s s e l  r e n o v a t i o n  

( 3 )  m u l t i p u r p o s e  b u i l d i n g  

( C )  t e r m i n a l  b u i l d i n g  

t e r m i n a l  r e l o c a t i o n  

a n d  e n l a r g e m e n t  

( E )  t e r m i n a l  b u i l d i n g  

( ? )  L a n d  a c q u i s i t i o n ,  d o c k  

a n d  s t a g i n g  a r e a

( D )

S o u t h e a s t  

A u k e  B a y  

S k a g w a y

C o r d o v a

M e t l a k a t l a

i,44o,oc: 

6 0 , 0CG 

8,000

21 , c c :
2 4 , 0 0 0

S k a g w a y

M e t l a k a t l a

K e t c h i k a n

156,000

3 6 ,000

4 3 , 0 0 0

300,000

192,000

i m p r o v e m e n t s

( C )  D o l p h i n s  a n d  d o c k  

m o d i f i c a t i o n s

( H )  L a n d  a c q u i s i t i o n  a n d  

t e r m i n a l  i m p r o v e m e n t s

( I )  d o c k  c o n s t r u c t i o n  a n d  

s t a g i n g  a r e a  e n l a r g e m e n t  A u k e  3 a y

( 4 )  C a f e t e r i a  c o n v e r s i o n  K /V  B a r t l e t t

* S e c .  3 .  I f  t h e  i s s u a n c e  o f  t h e s e  b e n d s  i s  a u t h o r i z e d  b y  t h e  q u a l i f i e d  

ro t e r s  o f  t h e  s t a t e ,  t h e  a m o u n t  o f  c l ” c , * 0 0  o r  a s  r . u c n  c i  t h a -  a m o u n t  a s  i s  

' o u n d  n e c e s s a r y  i s  a p p r o p r i a t e d  f r c r .  t h e  g e n e r a l  f u n d  o f  t h e  s t a t e  t o  t h e  

t a t e  b o n d  c o m m i t t e e  t o  c a r r y  o u t  t h e  p r e v i s i o n s  : f  t h i s  A c t  a n d  t :  p a y  

x p e n s e s  i n c i d e n t  t o  t h e  s a l e  a n d  i s s - a r . c e  o f  t h e  s e n d s  a u t h o r i z e s  i n  t h i s  

c t .  T h e  a m o u n t s  e x p e n d e d  f r o m  t h e  a p p r o p r i a t i o n  a u t h o r i z e d  b y  t h i s  s e c t i o n  

h a l l  b e  r e i m b u r s e d  t o  t h e  g e n e r a l  f u n d  f r o m  t h e  p r o c e e d s  o f  t h e  s a l e  of

HB 623 ~2"
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the bonds authorized by this Act.

* Sec. 4. The amount withdrawn from the Public Facility Planning Fund, 

for the purpose of advance planning for the improvements financed- under 

this Act shall be reimbursed tc the fund from the proceeds cf the sale cf 

bonds authorized by this Act.

* Sec. 5. The question whether the cor.ds authorized in this Act are to 

be issued shall be submitted tc the qualified voters of the state at the 

next state general election and shall read substantially as follows:

Proposition

State General Coligaticn High-way, Ferry, and Local Services 

Roads and Trails Construction Bonds $50,3oC,200

Shall the State of Alaska issue its general obligation bonds in the 

principal amount of not more than $50,3^0,200 for the purpose of 

paying the cost of highway, ferry, and local service roads ar.d trails 

construction?

Bonds 'fes [ ]

Bonds Mo [ ]

» Sec. o. This Act takes effect immediately in accordance with AS 01.- 

10.070(c).

-3- H3 62 3



BV TIE r.'JLES COMMITTEE 3Y REQUES 
OF TI!E LEGISLATIVE COUNCIL 

the senate subcommittee oh transportat ion

s e n a t e  b i l l  h o . 53o

IN THE IFdESl.-'VEE OF THE STATE OF ALASKA ' .

n i n t h  1-;i:i -.7:=e - s e c c ::d s e s s i o n

A BILL

Fcr an Act entitled: "An . . rvidir.g for the issuance- of general obliga­

tion :: in the amount- of $21,000,000 for the purpose 

of the cost of state highway construction pro­

ject:;. in': providing for an effective date."

BE IT ENACTED BY THE LEGI51.-~.'?.E OF THE STATE OF ALASKA:

* Section 1. For the purr:ir of paying the cost of state highway construe 

tion projects or Tor paying state share of funds to match the federal 

contribution for highway c trust ion programs, general obligation bonds of 

the state in the principal or.runt of not more than $21,000,000 shall be 

issued and solo. The full frit.-., credit and resources of the state are 

;iedged to the payment of tni trineipal of and interest and redemption 

premium, If any, on these ;s. These bonis shall be issued under the 

\ rv/iuiou? of AS 37.1b a.. provisions road at the time of issuance.

j vet ?rs of the state, a s f- *= c i a 1 fund of the stats to be known as the f,197o
?o !

j ,
j| State Highway Constructlo:. ? shall be established, to which shall be

771| credited the proceeds of c' the bonds described in sec. 1 of this2? •;
i; ..ct except for the accrueu ‘ and premiums. Tin:re is appropriated prc-

'it. ̂
’’the "1976 State Highway tit. ^ur/i" to the Department cf Highways the

!>
ij amount o f  -5.71,000,0 0 C . N I r e  ... pre v i s i o n s  of AS 2^.30.037, the 

26 I!
proce-is of these bun .. t . t e c i  by the govern or, on recommend at ior

V
of the commissioner of .-.I./.. ‘tr state nighv/ay construction and engineer-

28

29
Ing projects, cr for pay'.-.: ttat- share of funds to match the federal

! contribution for hignv/ay » [-I'vyrams.



* Sec. 3* If the issuance ef these bonds is a u t h o r i s e d  by the q u a l i f i e d 

1 'voters of the state, the amount cf 373j500 or as muc h  of that a m o u n t  as is 

found n e c e s s a r y  is a p p r o p r i a t e d  from the g e n eral fund of the s t a t e  to the'' 

jstate bond c o mmittee to carry out the p r o v isions of this Act a n d  to pay 

expenses inci d e n t  to the sale and issuance of the bonds a u t h o r i z e d  in this 

iAct. The a m o unts e x p e n d e d  from the a p p r o p r i a t i o n  a u t h o r i s ' d  by this section
I

jsiiall be reimburse'', to the g e n eral fund from the p r o c e e d s  the sale of the 

bonds a u t h o r i z e d  by chis Act.

* Sec. 4. The q u e s t i o n  w h e t h e r  the bonds a u t h o r i z e d  in this Act are to be 

issued shall be submitted to the qua l i f i e d  voters of the state at t he next 

general e l e c t i o n  and shall read substantially as fellows:

Proposition

St a t e  G e n e r a l  O b l i g a t i o n  Highway C o n s t r u c t i o n

5 <!

6 

t 

8

9

10 

II 

I?

13

u : • .
11 Bonds $ 2 1 , 0 0 0 , 0 0 0

15 I
I

!6 ! 
i

I.’ I

la!;

19 •;

21 

22 :!

Sh a l l  the St a t e  of A laska issue its g e n e r a l  o b l i g a t i o n  bo n d s  

in the p r i n c i p a l  a m ount of not more than $ 2 1 ,000 ,0 0 0  for the 

pu r p o s e  of p aying the cost of state h i g h w a y  c o n s t r u c t i o n  

p r o j e c t s ?

5onds Yes [ ]

Bonds Ho [ ]

S e c . ii. Th i s  Act takes e ffect i m m e d i a t e l y  in a c c o r d a n c e  w i t h  AS 01.10-

231!

24 ,|

l|070(c).

i o
I

2* .
" I  r p r.
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In t rod u o e ' 1: 1 / 2 7 / 7  6
R e fe r r e d : Commerce and F inan ce

BY THE RULES COMMITTEE BY REQUES'J 
OF THE LEGISLATIVE COUNCIL 

IN THE SENATE SUBCOMMITTEE ON TRANSPORTATION

SENATE BI L L  NO. 580 

IN THE LEGISLATURE OF THE STATE OF ALASKA 

NINTH LEGISLATURE - SECOND SESSION 

A BILL

For an Act entitled: "An Act providing for the issuance of general obliga­

tion bonds in the amount of .1521,000,000 for the purpose

of paying the cost of state highway construction pro­

jects j and providing for an effective date."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. For the purpose of paying the cost of state highway construe--

tion projects or for paying the state share of funds to match the federal 

contribution for highway construction programs, general obligation bonds of 

the state in the principal amount of not more than $21,000,000 shall be 

issued and sold. The full faith, credit and resources of the state are 

pledged to the payment of the principal of and interest and redemption 

premium, If any, on these bonds. These bonds shall be issued under the 

provisions of AS 37.15 as those provisions read at the time of issuance.

b e e , If the issuance of these bonds is authorised by the qualified

voters of the state, a special fund of the state to be known as the "1976 

State Highway Construction Fund" shall be established, to which shall be 

credited the proceeds of the sale of the bonds described In sec. 1 of this 

Act except for the accrued interest a nd premiums. There is appropriated from 

the "1976 State Highway Construction Fund" to the Department of Highways the 

amount of $21,000,000. Notwithstanding the provisions of AS 2*1.30.037, the 

proceeds of these bonds shall be allocated by the governor, on recommendation 

of the commissioner of highways, for state highway construction and e n g i n e e r­

ing projects, or for paying the state share of funds to match the federal 

contribution for highway construction programs.

-1 - 313 >380
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* Sec. 3. If the Issuance of these bonds Is authorised by the qualified 

voters of the state, the amount of $73,500 or as much of v.hat amount as is 

found necessary is approp r i a t e d  from the general fund of the state to the 

state bond committee to carry out the provisions of this Act and to pay 

expenses incident to the sale and issuance of the bonds authorized in this 

Act. The amounts expended from the appropriation authorized by this section 

shall be reimbursed to the general fund from the proceeds of the sale of the 

bonds authorized by this Act.

* Sec. . The question whether the bonds authorized in this Act are to be 

issued shall be submitted to the qualified voters of the state at the next 

general election and shall read substantially as follows:

Proposition

State General Obligation Highway Construction 

Bonds $21,000,000

Shall the State of Alaska issue its general o b l igation bonds 

in the principal amount of not more than $21,000,000 for the 

purpose of p aying the cost of state highway construction 

projects?

Bonds Yes [ ]

Bonds No [ ]

* Sec. 

070(c).

This Act takes effect immediately in accordance with AS 01.10-

SB 580
- 2 -
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Original Sponsor: Rules Committee by request Offered: 4/13/76
of the Legislative Council Referred: Rules
Subcommittee on Transportation

IN THE SENATE BY THE FINANCE COMMITTEE

CS FOR SENATE BILL NO. 580 

IN THE LEGISLATURE OF THE STATE OF ALASKA 

NINTH LEGISLATURE - SECOND SESSION 

A BILL

For an Act entitled: "An Act providing for the issuance of general o b l i g a­

tion bonds in the amount of $50,360,200 for the p u r­

pose of paying the cost of highway, ferry, and local

service roads and trails construction; and providing

for an effective date."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. For the purpose of paying the cost of highway and ferry

construction, and the cost of local service roads and trails construction, 

under AS 19-30.111 - 19-30.251, general obligation bonds of the state in the 

principal amount of not more than $50,360,200 shall be issued and sold.

The full faith, credit and resources of the state are pledged to the p a y­

ment of the principal of and interest and redemption premium, if any, on

these bonds. These bonds shall be issued under the provisions of AS 37.15 

as those provisions read at the time of issuance.

* Sec. 2. If the issuance of these bonds is authorized by the qualified

voters of the state, a special fund of the state to be known as the "1976

Transportation Construction Fund" shall be established. There is appropriated 

from the "1976 Transportation Construction Fund" to the Department of Highways 

the amount of $50,360,200. To the extent feasible, the proceeds of these

t.nds shall be allocated by the governor in accordance with the following 

projects and estimates:

Project Location Amount

(1) Highway construction and

engineering projects Statewide $41,035,200

-1- CSSB 580
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(2) Local service roads and

trails Statewide 7,000,000

(This amount shall be allocated in conformity with 

AS 19-30.111 - 19.30.251.)

(3) Marine Transportation construction and engineering 

projects

(A) vessel renovation Southeast 1,440,000

(B) multipurpose building Auke Bay 60,000

(C) terminal building Skagway 48,000

(D) terminal relocation

and enlargement Cordova 21,000

(E) terminal building Metlakatla 24,000

(P) Land acquisition, dock

and staging area

Improvements Skagway 156,000

(G) Dolphins and dock

modifications Metlakatla 36,000

(H) Land acquisition and

terminal improvements Ketchikan 48,000

(I) dock construction and

staging area enlargement Auke Bay 300,000

(4) Cafeteria conversion M/V Bartlett 192,000

* Sec. 3. If the issuance of these bonds is authorized by the qualified

voters of the state, the amount of $176,300 or as much of that amount as is 

found necessary is appropriated from the general fund of the state to the 

state bond committee to carry out the provisions of this Ajt and to pay 

sxpenses incident to the sale and issuance of the bonds authorized in this 

Act. The amounts expended from the appropriation authorized by this section 

shall be reimbursed to the general fund from the proceeds of the sale of 

SSB 580 -2-
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* Sec. A. The amount w i thdrawn from the Public Facility Planning Fund 

for the purpose of advance planning for the improvements financed under 

this Act shall be reimbursed to the fund from the proceeds of the sale of 

bonds authorized by this Act.

s Sec. 5* The question whether the bonds authorized in this Act are to 

be issued shall be submitted to the qualified voters of the state at the 

next general election and shall read substantially as follows:

Proposition

State General Obligation Highway, Ferry, and Local Services 

Roads and Trails Construction Bonds $50,360,200

Shall the State of Alaska issue its general obligation bonds in the 

principal amount of not more than $50,360,200 for the purpose of 

paying the cost of highway, ferry, and local service roads and trails 

construction?

Bonds Yes [ ]

Bonds No [ ]

* Sec. 6. This Act takes effect immediately in accordance with AS 01.- 

1 0 . 0 7 0 ( c ) .

the b o n d s  a u t h o r i z e d  by t h i s  Act.
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Original Sponsor: Rules Committee by request Offered: 4/13/76
of the Legislative Council Referred: Rules
Subcommittee on Transportation

IN THE SENATE BY THE FINANCE COMMITTEE

CS FOR SENATE BILL NO. 580 

IN THE LEGISLATURE OF THE STATE OF ALASKA 

NINTH LEGISLATURE - SECOND SESSION 

A BILL

For an Act entitled: "An Act providing for the issuance of general o b l i g a­

tion bonds in the amount of $50,360,200 for the p u r­

pose of paying the cost of highway, ferry, and local

service roads and trails construction; and pro v i d i n g

for an effective date."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. For the purpose of paying the cost of highway and ferry

construction, and the cost of local service roads and trails construction, 

under AS 19.30.111 - 19.30.251, general obligation bonds of the state in the 

principal amount of not more than $50,360,200 shall be issued and sold.

The full faith, credit and resources of the state are pledged to the pay­

ment of the principal of and interest and redemption premium, if any, on

these bonds. These bonds shall be issued under the provisions of AS 37.15 

as those provisions read at the time of issuance.

* Sec. 2. If the issuance of these bonds is authorized by the qualified

voters of the state, a special fund of the state to be known as the "1976

T ransportation Construction Fund" shall be established. There is appropriated 

from the "1976 Transportation Construction Fund" to the Department of Highway 

the amount of $50,360,200. To the extent feasible, the proceeds of these 

bonds shall be allocated by the governor in accordance with the following 

projects and estimates:

Project Location Amount

(1) Highway construction and

engineering projects Statewide $41,035,200

-1- CSSB 580
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(2) Local service roads and

trails Statewide 7,000,000

(This amount shall be allocated in conformity with

AS 19.30.111 - 19.30.251.)

(3) Marine Transportation construction and engineering

projects

(A) vessel renovation Southeast 1,440,000

(B) multipurpose building Auke Bay 60,000

(C) terminal building Skagway 48,000

(D) terminal relocation

and enlargement Cordova 21,000

(E) terminal building M e t l akatla 24,000

(P) Land acquisition, dock

and staging area

improvements Skagway 156,000

(G) Dolphins and dock

modifications Metlakatla 36,000

(H) Land acquisition and

terminal improvements Ketchikan 48,000

(I) dock construction and

staging area enlargement Auke Bay 300,000

(4) Cafeteria conversion M/V Bartlett 192,000

* Sec. 3. If the issuance of these bonds is authorized by the qualified 

oters of the state, the amount of $176,300 or as much of that amount as is 

ound necessary is appropriated from the general fund of the state to the 

tate bond committee to carry out the provisions of this Act and to pay 

xpenses incident to the sale and issuance of the bonds authorized in this 

c t . The amount,s expended from the appropriation authorized by this section 

hall be reimbursed to the general fund from the proceeds of the sale of 

SSB 580 -2-



the bonds authorized by this Act.

* Sec. A. The amount w ithdrawn from the Public Facility Planning Fund 

for the purpose of advance planning for the improvements financed under 

this Act shall be reimbursed to the fund from the proceeds of the sale of 

bonds authorized by this Act.

* Sec. 5. The question whether the bonds authorized in this Act are to 

be issued shall be submitted to the qualified voters of the state at the 

next general election and shall read substantially as follows:

Proposition

State General Obligation Highway, Ferry, and Local Services 

Roads and Trails Construction Bonds $50,360,200

Shall the State of Alaska issue its general obligation bonds in the 

principal amount of not more than $50,360,200 for the purpose of 

paying the cost of highway, ferry, and local service roads and trails 

construction?

Bonds Yes [ ]

Bonds No [ ]

* Sei.. 6. This Act takes effect immediately in accordance with AS 01.- 

10.070(c).
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In tro d u c e d : 1/27/76
R e fo r r e u : Commerce and F in a n ce

BY THE RULES COMMITTEE BY REQUEST 
OP THE LEGISLATIVE COUNCIL 

IN THE SENATE S U BCOMMITTEE ON TRANSPORTATION

SENATE BI L L  NO. 580 

IN THE L EGISLATURE OP THE STATE OP ALASKA 

NINTH LEGISLATURE - SECOND SESSION  

A BILL

For an Act entitled: "An Act p r oviding for the issuance of general o b l i g a­

tion bonds in the amount of $21,000,000 for the purpose

of paying the cost of state highway construction p r o­

jects; and pro v i d i n g  for an effective date."

BE IT ENACTED BY THE L EGISLATURE OF THE STATE OF ALASKA:

* Section 1. For the purpose of p a y i n g  the cost of state highway construc­

tion projects or for paying the state share of funds to match the federal 

contribution for highway c o nstruction programs, general obligation bonds of 

the state in the principal amount of not more than $21,000,000 shall be 

issued and sold. The full faith, credit and resources of the state are 

pledged to the payment of the principal of and interest and redemption 

premium, if any, on these bonds. These bonds shall be issued under the 

provisions of AS 37.15 as those provisions read at the time Issuance.

K Sec. 2. Ii’ the issuance of these bonds is authorized by the qualified 

voters of the state, a special fund of the state to be known as the "1976 

State Highway Construction Fund" shall be established, to which shall be 

credited the proceeds of the sale of the bonds described in sec. 1 of this 

Act except for the accrued interest and premiums. There is appropriated from 

the "1976 State Highway Construction Fund" to the Department of Highways the 

amount of $21,000,000. Not w i t h s t a n d i n g  the provisions of AS 2 4 . jO.037, the 

proceeds of these bonds shall be allocated by the governor, on recommendation 

of the commissioner of highways, for state highway construction and e n g i n e e r­

ing projects, or for paying the state share of funds to match the federal 

contribution for highway construction programs.

- 1 -  SB 580
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* Sec. 3- If the issuance of these bonds is authorised by the qualified 

voters of the state, the amount of $73,500 or as much cf that amount as is 

found n e cessary is appropriated from the general fund of the state to the 

state bond committee to carry out the provisions of this Act and to pay 

sxpenses incident to the sale and issuance of the bonds authorized in this 

Act. The amounts expended from the appropriation authorized by this section 

shall be r e i m bursed to the general fund from the proceeds of the sale of the 

Donds a u t horized by this Act.

* Sec. ll. The question whether the bonds authorized in this Act are to be 

issued shall be submitted to the qualified voters of the state at the next 

general elec t i o n  and shall read substantially as follows:

Proposition

State General Obligation Highway Construction 

Bonds $21,000,000

Shall the State of Alaska issue its general obligation bonds 

in the principal amount of not more than $21,000,000 for the 

purpose of paying the cost of state highway construction 

proj ects?

Bonds Yes [ ]

Bonds No [ ]

* Sec. 5. This Act takes effect immediately in accordance with AS 01.10- 

370(c).

SB 580
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W-001BSTATE k of ALASKA
Dic k  Chitty

Deputy Commissioner

Department of Highways DATE
March 4, 1976

FROM: SUBJECT:

.Senate Bill 580 

10-3077
Frank S. Baxter 

Administrative Director

Department of Highways

The Senate Finance Committee has requested a fiscal note on the above

This bill authorizes the issuance of G.O. bonds (upon the approval of 

the voters) for State highway construction matching funds in the amount 

of $21,000,000. This amount is less than half the amount the Department 

requested and (under the current matching ratio of 88/12) would have the 

effect of not having G.O. Bond funds to match an estimated $154,000,000 

in Federal funds.

Attached is House Bill 623 which shows the amount identified by the 

Department of Highways as needed to match the Federal funds estimated to 

be received.

FSB/kk

Attachment

bill.

Distribution: Normal Fiscal Note



, Referred: State Affairs and 
Finance

, In t r o d u c e d : 1/19/76

BY THE RULES COMMITTEE 3Y 
IN THE HOUSE • REQUEST OF THE GOVERNOR

nGvwi 3ILL NO. o23 

IN THE LEGISLATURE OF THE STATE OF ALASKA

NINTH LEGISLATURE - SECOND SESSION ■ . - '
* • .f

A BILL

For an Act entitled: "An Act providing for the issuance of general obliga­

tion cores in the amount of $50,360,200 for the pur­

pose cf paying the cost of highway, ferry, and local 

service roads and trails construction; and providing 

for an effective date."

BE IT ENACTED BY THE LEGISLATURE 0? THE STATE CF ALASKA:

* Section 1. For the purpose of paying the cost of highway and ferry

construction, and the cost of local service roads and trails construction, 

under AS 19.30.111— 19-30.251, general obligation bonds of the state in the 

principal amount of not more than $50,360,200 shall be issued and sold.

The full faith, credit and resources of the state are pledged to the pay­

ment of the principal of and interest and redemption premium, if any, on 

these bonds. These.bonds shall be issued under the provisions of AS 37.1? 

as those provisions read at the time of issuance.

* Sec. 2. If the issuance of these bonds is authorized by the qualified

voters of the state, a special fund of the state to be known as the 1976

Transportation Construction Fund shall be established. There is appropriated

from the 1976 Transportation Construction Fund to the Department of Highways

the amount of 50,360,200. To the extent feasible, the proceeds of these

bonds shall be allocated by the governor in accordance with the following

projects and estimates:

Project Location Amount
w —  -  ■■ ■ 1 .

(1) Highway construction ar.d

engineering projects Statewide $*41,035,200

- 1"  H3 623
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(2) Lo c a l  service r o a d s  and

trails S t a t e w i d e  7 , 0 0 0 , 0 0 0

(This a m o u n t  shall be all o c a t e d  in con f o r m i t y  w i t h  

AS 1 9 . 3 0 . 1 1 1 — I S . 50.251.) '

(3) M a r i n e  T r a n s p o r t a t i o n  c o n s t r u c t i o n  and e n g i n e e r i n g  

p r o j e c t s

(A) v e s s e l  r e n o v a t i o n  

(3) m u l t i p u r p o s e  building

(C) t e r m i n a l  b u i l d i n g

(D) t e r m i n a l  r e l o c a t i o n 

a n d  en l a r g e m e n t

(E) termi n a l  b u i l d i n g

(F) L a n d  acqui s i t i o n ,  d o c k  

and s t a g i n g  area

S outheast

Auke Eay

S k a gway

C o r dova

M e t l a k a t l a

i,44o,oc:

6 0 , 0 C C

4 8 , 0 0 3

2 1 ,cc:

2 4 , 0 3 0

i m p r o v e m e n t s  Skagway

(C) D o l p h i n s  a n d  deck

m o d i f i c a t i o n s  M e t l a k a t l a

(H) L a n d  a c q u i s i t i o n  and

t e r m i n a l  i m p r o v e m e n t s  K e t c h i k a n

(I) d o c k  c o n s t r u c t i o n  and

s t a g i n g  a r e a  e n l a r gement A u k e  Say 

(4) C a f e t e r i a  c o n v e r s i o n  V./V Hartlet

1 5 6 , 0 0 3

3 6 , 0 0 0

4 3 , 0 0 3

3 0 0 . 0 3 3

1 9 2 . 0 3 3

* Sec. 3. If the issu a n c e  of these t e n d s  is a u t h o r i s e d  by the q u a l i f i e d

oters of the state, the a mount cf J! * v» 2 C* tn; t amount as

ound n e c e s s a r y  is a p p r o p r i a t e d  from the g e n e r a l  fund o f  the stas- 

tate bond c o m m i t t e e  to carry out the p r o v i s i o n s  :f this Act a n d  t: pay 

x p e n s e s  i n c i d e n t  to the sale and issuar.de of the b o n d s  a u t h o r i s e d  in this 

ct. T h e  a m o u n t s  e x p e n d e d  from the a p p r o p r i a t i o n  a u t h o r i z e d  b y  this section 

h all be r e i m b u r s e d  to the general fund f r o m  the p r o c e e d s  of t he sale of

H3 623 -2 “
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the bends authorized by this Act.

* Sec. ^ . The amount withdrawn from the Public Facility Planning Fund 

for the purpose of advance planning for the improvements financed'under 

this Act shall be reimbursed -to the fund from the proceeds cf the sale cf 

bonds authorized by this Act.

# Sec. 5. The question whether the cor.ds authorized in this Act are to 

be issued shall be submitted tc the qualified voters of the state at the 

r.ext state general election and shall read substantially as follows:

Proposition

State General Obligation Highway, Ferry, and Local Services 

Roads and Trails Construction Bcr.ds $50,360,200

Shall the State of Alaska issue its general obligation bonds in the 

principal amount of not more than $50,360,200 for the purpose of 

paying the cost of highway, ferry, and local service roads and trails 

construction?

Bonds Yes [ ]

Bonds Mo [ ]

M Sec. 6. This Act takes effect immediately in accordance with AS 01.—  

.0.070(c).

\
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W001B

T°: p

Di c k  Chitty 

Deputy Commissioner

Department of Highways date t
Ma r c h  4, 1976

SUBJECT: .......

Senate Bill 580 

10-3077

The Senate Finance Committee has requested a fiscal note on the above 

bill.

This bill authorizes the issuance of G.O. bonds (upon the approval of 

the voters) for State highway construction matching funds in the amount 

of $21,000,000. This amount is less than half the amount the Department 

requested and (under the current matching ratio of 88/12) w o u l d  have the 

effect of not having G.O. Bond funds to match an estimated $154,000,000 

in Federal funds.

Attached is House Bill 623 which shows the amount identified by the 

Department of Highways as needed to match the Federal funds estimated to 

be received.

FSB/kk

Attachment

Distribution: Normal Fiscal Note

Frank S. Baxter 

Administrative Director 

Department of Highways
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. I n t r o d u c e d : 1/19/76
, R eferred: State A f f a i r s  and 
Finance

BY THE RULES COMMITTEE BY 
IN THE HOUSE REQUEST OF THE GOVERNOR

HOUSE BILL NO. 62 3 

IN THE LEGISLATURE OF THE STATE OF ALASKA

NINTH LEGISLATURE - SECOND SESSION • • . - ' -• * .e
A BILL

For an Act entitled: "An Act providing for the issuance of general obliga­

tion bonis in the amount of $50,360,200 for the pur­

pose cf paying the cost of highway, ferry, and local

service roads and trails construction; and providing

for an effective date."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. For the purpose of paying the cost of highway and ferry

construction, and the cost of local service roads and trails construction, 

under AS 1 9 . 3 0 . Ill— 19.30.251, general obligation bonds of the state in the 

principal amount of not more than $50,360,200 shall be issued and sold.

The full faith, credit and resources of the state are pledged to the pay­

ment of the principal of and interest and redemption premium, if any, on

these bonds. These bonds shall be issued under the provisions of AS 37.15

as those provisions read at the time of issuance.

* Sec. 2. If the issuance cf these bonds is authorized by the qualified

voters of the state, a special fund of the state to be known as the 1976

T r a n s p o r t a t i o n  C o n s t r u c t i o n  F u n d  shall be e s t a b l i s h e d .  ' T h e r e  is a p p r o p r i a t e d  

fro m  the 1976 T r a n s p o r t a t i o n  C o n s t r u c t i o n  Fu n d  to the D e p a r t m e n t  of H i g h w a y s  

the a m o u n t  of 5 0 , 3 6 0 , 2 0 0 .  To the extent feasible, the p r o c e e d s  of t h e s e  

bonds shall be a l l o c a t e d  by the g o v e r n o r  in a c c o r d a n c e  w i t h  the f o l l o w i n g  

p r o j e c t s  and e s t i m a t e s :

P r o j e c t  Locat icr. ' A m o u n t

(1) H i g h w a y  c o n s t r u c t i o n  and

e n g i n e e r i n g  p r o j e c t s  S t a t e w i d e  $ ^ 1 , 0 3 5 , 2 0 0

-1- H3 623
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(2) Local service roads and

trails Statewide 7,000,000

(This amount shall be allocated in conformity with 

AS 19.30.111— 13.30.251.) ’ .

(3) Marine Transportation construction ar.d engineering 

proj ects

(A) vessel renovation Southeast 1,440,000

(3) multipurpose building Auke Bay 60,0CC

(C) terminal building Skagway 48,000

(D) terminal relocation

and enlargement Cordova 21,CCS

(E) terminal building Metlakatla 24,000

(F) Land acquisition, dock 

and staging area

improvements Skagway 156,000

(G) Dolphins and dock

modifications Metlakatla 36,000

(H) Land acquisition and

terminal improvements Ketchikan 43,000

(I) dock construction and

staging area enlargement Auke Bay 300,000

(4) Cafeteria conversion M/V Bartlett 192,000

* Sec. 3. If the issuance of these tends is authorized by the qualified 

cters of the state, the amount cf 51":,200 cr as much cf that amount as is 

cund necessary is appropriated from the general fund cf the state tc the 

:ate bond committee to carry cut the provisions of this Act and t: pay 

cpenses incident to the sale and issuance of the bonds authorised in this 

:t. The amounts expended from the appropriation authorized by this section 

lall be reimbursed to the general fund from the proceeds of the sale of 

HB 623 -2-
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the bcr.ds authorized by this Act.

* Sec. k . The amount withdrawn from the Public Facility Planning Funi 

for the purpose of advance planning for the improvements financed-under 

this Act shall be reimbursed to the fund from the proceeds cf the sale cf 

bonds authorized by this Act.

* Sec. 5. The question whether the bonds authorized in this Act are to 

be issued shall be submitted tc the qualified voters of the state at the 

next state general election and shall read substantially as follows:

Proposition

State General Obligation Highway, Ferry, and Local Services 

Roads and Trails Construction Bcr.ds $50,361,200

Shall the State of Alaska issue its general obligation bonds In the 

principal amount of not more than $50,360,200 for the purpose of 

paying the cost of highway, ferry, and local service roads and trails 

construction?

Bonds Yes [ ]

3onds No [ ]

* Sec. 6. This Act takes effect immediately in accordance with AS 01.—  

10.070(c).

-3 - H3 62 3
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: 1 / 2 7 / 7 6
Commerce srn Finance

DY THE RULES COMMITTEE BY REQUEST 
OF THE L E G I S L A T I V E  COUNCIL 

IN T HE S ENATE SUBCOMMITTEE ON TRANSPORTATION

SENATE BILL NO. 580 

IN THE LEGISLATURE OF THE STATE OF ALASKA 

NINTH LEGISLATURE - SECOND SESSION 

A BILL

For an Act entitled: "An Act providing for tlie issuance of general o b liga­

tion bonds in the amount of $21,000,000 for the purpose

of paying the cost of state highway construction pro­

jects; and providing for an effective date."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. For the purpose of paying the cost of state highway cons t r u c­

tion projects or for paying the state share of funds to ma t c h  the federal 

contribution for highway construction programs, general obligation bonds of 

the state in the principal amount of not more than $21,000,000 shall be 

issued and soLd. The full faith, credit and resources of the state are 

pledged to the payment of the principal of and interest and redemption 

premium, If any, on these bonds. These bonds shall be issued under the 

provisions of AS 3 7 -lb as those provisions read at the time < f issuance.

* Sec. 2. If the issuance of these bonds is authorised by the ^uaHI'ied 

voters of the state, a special fund of the state to be known as the "1976 

State Highway Construction Fund" shall be established, '• o which shall be 

credited the proceeds of the sale of the bonds described in sec. 1 of this 

Act except for the accrued Interest and premiums. There is appropriated from 

the "1976 State Highway Construction Fund" to the Department of Highways the 

amount of $21,000,000. Notwithstanding the provisions of AS 2*1.30.037* the 

proceeds of these bonds shall be allocated by the g o v e r n o r , on recommendation 

of the commissioner of highways, for state highway construction and engin e e r­

ing projects, or for paying the state share of funds to match the federal 

contribution for highway construction p r o g r a m s .

-1 -  SB 580



* Sec. 3* If the issuance of these bonds is authorised by the qualified 

voters of the state, the amount of $73>500 or as mu c h  of that amount as is 

found necessary is appropriated from the general fund of the state to the 

state bond committee to carry out the provisions of this Act and to pay 

expenses incident to the sale and issuance of the bonds authorized in this 

Act. The amounts expended from the appropriation authorized by this section 

shall be reimbursed to the general fund from the proceeds of the sale of the 

bonds authorized by this Act.

s Sec. . The question whether the bonus authorized in this Act are to Ix 

issued shall be suomltted to the qualified voters of the state at the next 

general election and shall read substantially as follows:

Proposition

State General O b l i gation Highway Construction 

Bonds $21,000,000

Shall the State of Alaska issue its general obligation bonds 

in the principal amount of not more than $21,000,000 for the 

purpose ol‘ paying the cost of state highway construction 

projects?

Bonds Yes [ ]

Bonds No [ ]

'* Sec. '3. This Act takes effect immediately in accordance with AS 01.10- 

070(c).

SB 580
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