
COMM ITTEE REPORT
S E N A T E

3/19/76

M r .  P r e s i d e n t :  D a t e  _____________________________________________
T h e  C o m m i t t e e  o n  F i n a n c e _______________________  h a s  h a d  S B  557___________________

i s s u a n c e  o f  g e n e r a l  o b l i g a t i o n  b o n d s  f o r  c o n s t r u c t i o n  & -.naintaining r o a d s  &u n d e r  c o n s i d e r a t i o n .  A Ma j  o  r i t y  o f  t h e  m e m b e r s  o f  t h e  C o m m i t t e e  t r a i l s

( ) r e c o m m e n d s  i t  DO P A S S
( ) r e c o m m e n d s  i t  DO N O T  P A S S
( ) r e c o m m e n d s  i t  DO P A S S  W I T H  A T T A C H E D  A M E N D M E N T ( S )
( ) r e c o m m e n d s  i t  BE R E P L A C E D  W I T H  C S  F O R  ____________________________ A N D  T H A T

C S  F O R  _____________________________  DO P A S S
( ) " a n d "  r e c o m m e n d s  i t  BE R E F E R R E D  TO T H E  ___________________________________________

C O M M I T T E E
( ) r e p o r t s  i t  b a c k  W I T H O U T  R E C O M M E N D A T I O N  
( ) " o t h e r "

M e m b e r s  s i g n i n g  t h e  M a j  o r ? t y  r e p o r t :

M e m b e r s  N O T  c o n c u r r i n g  i n  t h e  M a j o r  i t y  r e p o r t :
________________________________________________  r e c o m m e n d s :
________________________________________________  r e c o m m e n d s :
________________________________________________  r e c o m m e n d s :
________________________________________________ r e c o m m e n d s :

r e c o m m e n d  s :

C h a i  r m a  n



«•»«>- •: • • •#; * • " v , f s j i r r & S - r  :•• » * e r #?;•, —. 0

1 / 2 1 / 7 6  

M r .  P r e s i d e n t :

COMM ITTEE REPORT
S E N A T E

D a t e  .a^L Z 2 - 1  7 < C

C o m m u n i t y  & R e g i o n a l  T h e  C o m m i t t e e  o n  A f f a i r s  h a s  h a d  S B  557
i s s u a n c e  o f  g e n e r a l  o b l i g a t i o n  b o n d s  r o r  c o n s t r u c t i o n  & M a i n t a i n i n g  r o a d s  & t r a i l s  u n d e r  c o n s i d e r a t i o n .  A  M a j o r i t y  o f  t h e  m e m b e r s U © f  t h e  C o m m i t t e e

( ) r e c o m m e n d s  i t  DO P A S S
( ) r e c o m m e n d s  i t  DO N O T  P A S S
( ) r e c o m m e n d s  i t  DO P A S S  W I T H  A T T A C H E D  A M E N D M E N T ( S )

r e c o m m e n d s  i t  BE R E P L A C E D  W I T H  C S  F O R  ____________________
C S  F O R  DO P A S S( ) A N D  T H A T

( ) “ a n d "  r e c o m m e n d s  i t  BE R E F E R R E D  TO T H E  _________
C O M M I T T E E

( ) r e p o r t s  i t  b a c k  W I T H O U T  R E C O M M E N D A T I O N
" o t h e r "  in O * V >  • O U ’A L .  lY ie -H  D P f T i  O n  ^

„M -e m b e r s  s i g n i n g  t h e  M a j o r i t y  r e p o r t :
R 'TTTZAcJi . ' A C O c r

f/ * *  7 7 / / ^
D O  I - V V S S

A it th u
1 / T \  «

lU) pJJL-

J ) a
M e m b e r s  N O T  c o n c u r r i n g  i n  t h e  M a j o r ?  t  y  r e p o r t
________________________________________________r e c o m m e n d  s :
________________________________________________ r e c o m m e n d s :

r e c o m m e n d s  :

C h a  i r m a n



if-H

'

1

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

29

•

/ ‘i t  '

; ' '-"f
. V. „><?»

• :
,S . .

:;>v ..*■ ■ ■vw?

i. '
•’Tv.

In t r o d u c e d :  1/21/76
R e f e r r e d :  Community &

R e g i o n a l  A f f a i r s

r-

[N THE SENATE

B Y  T H E  R U L E S  C O M M I T T E E  B Y  
R E Q U E S T  O F  T H E  L E G I S L A T I V E  
C O U N C I L  I N T E R I m  C O M M I T T E E  
O N  T R A N S P O R T A T I O N

SENATE BILL NO. 5 5 7  

IN THE LEGISLATURE OF THE STATE OP ALASKA 

NINTH LEGISLATURE - SECOND SESSION 

* A BILL

?or an Act entitled: "An Act providing for the issuance of general obliga­

tion bonds in the amount of $12,000,000 for the purpose 

of paying the cost of constructing and maintaining 

local service roads and trails under AS 19.30.231 - 

19.30.251; and providing for an effective date."

IE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. For the purpose of paying the cost of constructing and main­

taining local service roads and trails under AS 19.30.231 - 19.30.251, 

general obligation bonds of the state In the principal amount of not more 

than $12,000,000 shall be Issued and sold. The full faith, credit and r e­

sources of the state are pledged to the payment of the principal of and 

.nterest and redemption premium, if any, on these bonds. These bonds shall

>e issued under the provisions of AS 37«15 as those provisions read at the 

time of issuance.

* Sec. 2. If the issuance of these bonds is authorized by the qualified 

roters of the state, a special fund of the state to be known as the "1976 

iOcal Service Road and Trail Bond Fund" shall be established, to which shall 

>e credited the proceeds of the sale of the bonds described In sec. 1 of this 

Let except for the accrued Interest and premiums. There Is appropriated from 

;he "1976 Local Service Road and Trail Bond Fund" to the Department of Hlgh- 

rays the amount of $12,000,000 for the purposes described in sec. 1 of this 

Let, in amounts of not more than $6,000,000 a year until the fund is ex-

lausted.

* Sec. 3 . If the Issuance of these bonds Is authorized by the qualified

q d iw \avttee c o p y .
- 1 -
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voters of the state, the amount of $35,000 or as much of that amount as Is

found necessary is appropriated from the general fund of the state to the

state bond committee to carry out the provisions of this Act and to pay
* ' ■- • 1• . ' , ’ '■» ‘ ' •: ' • , . • ' •
- V , i .. . j. • , • ••

expenses incident to the sale and issuance of the bonds authorized In this 

Act. The amounts expended from the appropriation authorized by this section 

shall be reimbursed to the general fund from the proceeds of the sale of the 

bonds authorized by this Act.

* Sec. 4. The question whetner the bonds authorized in this Act are to be 

issued shall be submitted to the qualified voters of the state at the next 

general election and shall read substantially as follows:

Proposition
• . . ' M' ■ i ' .

State General Obligation 1976 Local Service Road and 

Trail Bonds $12,000,000

Shall the State of Alaska issue its general obligation bonds 

in the principal amount of not more than $12,000,000 for the 

purpose of paying the cost of constructing and maintaining 

local service roads and trails?

Bonds Yes [ ]

Bonds No [ ]

* Sec. 5. This Act takes effect Immediately in accordance with AS 01.10- 

070(c).



A L A S K A  S T A T E  L E G I S L A T U R E

NT.NTH # Legislature ?̂r*.QPr!P. Session

SENATE   NO. 55?....

Bv T H E  RULES COMMITTEE BY 
REQUEST OF THE LEGISLATIVE C 
COUNCIL INTERIM COMMITTEE 
ON TRANSPORTATION

"An Act p r o v i d i n g  f o r  t h e  
i s s u a n c e  o f  g e n e r a l  o b l i g a t i o n  

b o n d s  i n  t h e  a m o u n t  o f  
$ 1 2 , 0 0 0 , 0 0 0  f o r  t h e  p u r p o s e  o f  

p a y i n g  t h e  c o s t  o f  c o n s t r u c t i n g  
a n d  m a i n t a i n i n g  l o c a l  s e r v i c e  
r o a d s  a n d  t r a i l s  u n d e r  AS 19.30 
231-19.30.251; a n d  p r o v i d i n g  
for a n  e f f e c t i v e  d a t e . "

b o n d s  f o r  c o n s t r u c t i o n  &

l o c a l  a e r y d n e ^ n o a d g -

g.o 
m a i n t a i n i n g

i _

Introduced in tlie Senate .!/.«£ 1...., 19. .7.6

H I S T O R Y  IN T H E  S E N A T E

/*?

Read first time and referred 
to Committee on
C o m m u n i t y  a n d  

Itegiqnal A f f a r l s

Reported back with 
recommendation that

c> P  / -
/ _ f t ,  T o

Read second time and

Read third time and

PASS Effective Date
Yeas Yeas
Nays Nays
Absent Absent
Excused Excused

Reconsideration

PASS Effective Date
Yeas Yeas
Nays Nays
Absent Absent
Excused Excused

Reported correctly engrossed 
Signed by President 
Sent to House

S E C R E T A R Y  OF  T H E  S E N A T E

H I S T O R Y  IN T H E  H O U S E

Read first time and referred 
to Committee on

Reported hack with 
recommendation that

H I S T O R Y  IN T H E  S E N A T E

Received from House

Reported correctly engrossed 
Signed by Speaker 
Returned to Senate

C H I E F  C L E R K  OF  THE  H O U S E
Chapter No-

Reported correctly enrolled

Sent to Governor

By Governor

Filed with Lt. Governor

Read second time and

Read third time and

PASS Effective Date
Yeas Yeas
Nays Nays
Absent Absent
Excused Excused

Reconsideration

PASS Effective Date
Yeas Yeas
Nays Nays
Absent Absent
Excused Excused



THE LEGISLATURE OP THE STATE OP ALASKA 
FISCAL NOTE 

Second Session - Ninth Legislature

REQUEST 
Bill No. SB 557
T i 11e : _____ Local Service Roads and Trails Bond Issue of 12,000,000 for Two years.
Requested by:_______   Date:________________________
Return Date Requested:
A g e n c y : Highways_______________________ P r o g r a m : Local Service Roads and Trails

II. FISCAL DETAIL
Budget Request Unit(s) Affected:___________

A. E X P ENDITURES: (Thousands of dollars)

OBJECT FY 76 FY 77 FY 78 FY 79 FY 80 FY 81
100 PERSONAL SERVICES
200 TRAVEL
300 CONTRACTUAL
400 COMMODITIES
500 EQUIPMENT
600 LAND & STRUCTURES
'700 GRANTS, CLAIMS, ETC.

TOTAL
6,000 6,000

B. F U N DING: (Thousands of dollars)

GENERAL FUND
FEDERAL FUNDS
OTHER 6,000 6,000

C. POSITIONS: 

PERMANENT/TEMPORARY / / /
7 1 7

/
MAN MONTHS (P./T.)

.. r  ..
' / / " _ r . . . \  j . ~ ...

z -

III. ANALYSIS (See Fiscal Note Preparation Instructions, Section III)

The three-year program dated January 12, 1976, reflects $4,000,000 
per year. This act would increase the program to 6,000,000/year.

IV. ATTACHMENTS

V. DATE: March 25, 1976 PREPARED BY : .s-rfZ/. ( fy*jT),L

Coinmissioner of Highways
O r ig in a l: L e g is la t iv e  Finance
c c : Budget and Management

Prime Sponsor ( F i r s t  L e g is la t o r  Named)

H/S 50



THE LEGISLATURE OP THE STATE OP ALASKA 
FISCAL NOTE 

Second Session - Ninth Legislature

I. REQUEST
Bill No. SR 557
I'i1e;  Local Service Roads and Trails Bond Issue of 12.000,000 for Two years.
Requested by: Date:
Return Date Reauested:
A g e n c y : Highways______________________ Program: Local Service Roads and Trails

100 PERSONAL SERVICES
200 • TRAVEL______________
300 CONTRACTUAL 
W o  COMMODITIES 
500 EQUIPMENT 
W 0  LAND & STRUCTURES
700 GRANTS, CLAIMS, ETC.

II. FISCAL DETAIL
Budget Request Unit(s) Affected:___________

A. E X PENDITURES: (Thousands of dollars)

TOTAL

OBJECT

6,000

FY 79 FY 80 FY 81FY 7 6

B. F U N D I N G : (Thousands of dollars)

GENERAL FUND
FEDERAL FUNDS
OTHER 6,000 6,000

C. POSITIONS:

PERMANENT/TEMPORARY
1 7 1

/ | / i /
I 7 I

/
MAN MONTHS (P./T.) 1  / I / I / . I t I m  || /

III. ANALYSIS (See Fiscal Note Preparation Instructions, Section III)

The three-year program dated January 12, 1976, reflects $4,000,000 
per year. This act would increase the program to 6,000,000/year.

IV. ATTACHMENTS

V. DATE: March 25, 1976 PREPARED BY : fCflV?-L*?/'<■'

Commissioner of Highways 
Original: Legislative Finance 
cc: Budget and Management

Prime Sponsor (First Legislator Named)

H/S 50
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THE LEGISLATURE OF THE STATE OF ALASKA
FISCAL NOTE

S e c o n d  S e s s i o n  - N i n t h  L e g i s l a t u r e

I. R E Q U E S T

B i l l  No. SB 557_________________________________________________________________________________

T i t l e :  Local Service Roads and Trails Bond Issue of 12,000,000 for Two years.
R e q u e s t e d  b y : _____________________________________________D a t e : _____________________________
R e t u r n  D a t e  R e q u e s t e d : _____________________________________________________________________

A g e n c y : Highways_________________________ P r o g r a m : Local Service Roads and Trails

II. F I S C A L  D E T A I L
B u d g e t  R e q u e s t  U n i t ( s )  A f f e c t e d : ____________

A. E X P E N D I T U R E S : ‘ ( T h o u s a n d s  o f  d o l l a r s )

O B J E C T FY 7 6 F Y  77 FY 78 FY 79 F Y  80 F Y  81

100 P E R S O N A L  S E R V I C E S
200 T R A V E L
300 C O N T R A C T U A L
400 C O M M O D I T I E S
500 E Q U I P M E N T
600 L A N D  & S T R U C T U R E S
7 0 0  G R A N T S ,  C L A I M S ,  ETC.

T O T A L
6,000 6,000

B. F U N D I N G :  ( T h o u s a n d s  of d o l l a r s )

G E N E R A L  F U N D
F E D E R A L  F U N D S
O T H E R 6,000 6,000

C. P O S I T I O N S :

P E R M A N E N T / T E M P O R A R Y / | / 1 / / 1 / /

M A N  M O N T H S  ( P ./T.) / / / / 1 / /

III. A N A L Y S I S  (See F i s c a l  N o t e  P r e p a r a t i o n  I n s t r u c t i o n s ,  S e c t i o n  III)

The three-year program dated January 12, 1976, reflects $4,000,000 

per year. This act would increase the program to 6,000,000/year.

IV. A T T A C H M E N T S

V. DATE: March 25, 1 9 7 6 P R E P A R E D  BY:

O r i g i n a l :  L e g i s l a t i v e  F inance
cc:  Budget and Management

Prime Sponsor ( F i r s t  L e g i s l a t o r  Named)

Commissioner of hiitjhways

H/S 50
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In’;redu c e d : i / 2 1/76
Referred: C o mmunity ?< Regional

A f f airs and F i n a n c e

BY THE RULES C O M M I T T E E  BY R E Q U E S T  
CF T HE LEGISL A T I V E  C O U N C I L  IhTLHIIi 

[N THE SENATE S'J3C0MMiTTF.c. ON TRANSPORTATION

S E N A T E  BILL NT. 557 

IN T HE L E G I S L A T U R E  OF THE STATE Or ALASKA 

NINTH L E G I S LATURE - S E C O N D  SESSION 

A BILL

^or an Act entitled: "An Act p r oviding for the issuance of general o b l i g a­

tion bonds in the amount of $12,00 0 , 0 0 0  for the p u r p o s e  

of p a y i n g  the cost of constr u c t i n g  and m a i n t a i n i n g  ■ 

local service roads and trails under AS 1 9 -30.231 - 

19.30.251; and p r o v i d i n g  for an e f fective date."

IE IT E N A CTED BY THE L E G I S L A T U R E  C? THE STATE 0? ALASKA:

* S e c tion 1. For the p u r pose of p a y i n g  the cost of c o n s t r u c t i n g  and m a i n­

l i n i n g  local service roads and trails u n d e r  AS 19.30.231 - 19-30.251,

;eneral o b l i g a t i o n  bonds of the state in the prin c i p a l  amount of not more 

;han $12,000,000 shall be issued and sold. The full faith, credit a nd r o ~  

;ources of the state are pledged to the payment of the p r i n c i p a l  of and

.nterest and r e d e m p t i o n  premium, if any, on these bonds. T h e s e  bonds shall

le issued under the pr o v i s i o n s  of AS 37.15 as those p r o visions read at the 

.ime of issuance.

* Sec. 2. If the issuance of these bonds is authorized by the q ualified 

roters of the state, a special fund of the state to be known as the "1976 

.ocal Service Road and Tr a i l  Bond Fund" shall be established, to which shall 

ie credited the proceeds of the sale of the bonds d e s c r i b e d  in sec. 1 of this 

ict except for the accrued interest and premiums. There is appropriated from 

;he "1976 Local S e r vice Read and Trail Bcr.d Fund" to the Department of High- 

rays the amount of $ 12,000,000 for the purposes descri'oea in sec. 1 of this 

ict, in amounts of not more than $6 , CGI,CIO & year until the fund is ex- 

lausted.

* Sec. 3. If the issuance of these bonds is authorized by the qua l i f i e d

- 1 -  SB 5 5 7
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v o ters of the state, the amount of $35)000 or as muc h  of that amount as is 

found nece s s a r y  is a p p r o p r i a t e d  from the general fund of the state to *the 

state bond committee to carry out the provisions of this Act and to pay 

expenses incident to the sale and issuance of the bonds authorized in this 

Act. The amounts expended from the a p p r opriation authorized by this s e c tion 

shall be re i m b u r s e d  to the general fund from the proceeds of the sale of the 

bonds au t h o r i z e d  by this Act.

* Sec. 4. The ques t i o n  whether the bonds authorized in this Act are to be 

issued shall be submitted to the qual i f i e d  voters of the state at the next 

general e l e c t i o n  and shall read substantially as follov/s:

Pr o p o s i t i o n

State General O b l i g a t i o n  1976 Local Service R o a d  and 

Tr a i l  Bonds 512,000,000

Shall the State of A l a s k a  issue its general o b l i g a t i o n  bonds 

in the pri n c i p a l  amount of not more than $12,000,000 for the 

purpose of paying the cost of constr u c t i n g  and m a i n t a i n i n g  

local service roads and trails?

Bonds Yes [ ]

Bonds No [ ]

* Sec. 5. This Act takes effect immediately in accordance wit h  AS 0 1 . 1 0 -  

070(c).

SB 5 5 7 -2-
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Introduced: 1/21/76
Referred: Community & Regiona

A f fa i r s  and Finance

BY THE RULES COMMITTEE BY REQUEST 
OF THE LEGISLATIVE C O U N C I L  INTERIM 

IN THE SENATE SUBCOMMITTEE ON T R A N S P O R T A T I O N

SENATE BILL NO. 557 

IN THE LEGISLATURE OF THE STATE OF ALASKA 

NINTH L E G I S LATURE - S ECOND SESSION 

A BILL

For an Act entitled: "An Act providing for the issuance of g e n eral o b l i g a­

tion bonds in the amount of $12,000,000 for the purpose 

of paying the cost of constructing and m a i n t a i n i n g  

local service roads and trails under AS 19.30.231 - 

19*30.251; and p r oviding for an effective date."

BE IT ENACTED BY T HE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. For the purpose of paying the cost of c o n structing and m a i n­

taining local service roads and trails under AS 19.30.231 - 19.30.251, 

general obligation bonds of the state in the principal amount of not more 

than $12,000,000 shall be issued and sold. The full faith, credit and r e­

sources of the state are pledged to the payment of the principal of and

interest and redemption premium, if any, on these bonds. These bonds shall

ae issued under the provisions of AS 37.15 as those provisions read at the 

time of issuance.

* Sec. 2. If the Issuance of these bonds is authorized by the qualified 

/oters of the state, a special fund of the state to be known as the "1976 

Local Service Road and Trail Bond Fund" shall be established, to which shall 

ne credited the proceeds of the sale of the bonds described in sec. 1 of this 

ict except for the accrued interest and premiums. There is appropriated from 

the "1976 Local Service Road and Trail Bond Fund" to the Department of H i g h­

ways the amount of $12,000,000 for the purposes described in sec. 1 of this 

ict, in amounts of not more than $6,000,000 a year until the fund is ex- 

lausted.

* Sec. 3. If the issuance of these bonds is authorized by the qualified
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voters of the state, the amount of $35,000 or as much of that amount as is 

found necessary is appropriated from the general fund of the state to the 

state bond committee to carry out the provisions of this Act and to pay 

expenses incident to the sale and issuance of the bonds authorized in this 

Act. The amounts expended from the appropriation authorized by this section 

shall be reimbursed to the general fund from the proceeds of the sale of the 

bonds authorized by this Act.

# Sec. 4. The question whether the bonds authorized in this Act are to be 

issued shall be submitted to the qualified voters of the state at the next 

general election and shall read substantially as follows:

Proposition

State General O b l i gation 1976 Local Service Road and 

Trail Bonds $12,000,000

Shall the State of Alaska issue its general obligation bonds 

in the principal amount of not more than $12,000,000 for the 

purpose of paying the cost of c o nstructing and m aintaining  

local service roads and trails?

Bonds Yes [ ]

Bonds No [ ]

* Sec. 5. This Act takes effect immediately in accordance with AS 01.10- 

0 7 0 ( c ) .

a

SB 557 -2-
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Introduced: 1/21/76
Referred: Community & Regions]

A f fa i r s  and Finance

BY THE RULES COMMITTEE BY REQUEST 
OF THE LEGISLATIVE C O U N C I L  INTERIM 

IN THE SENATE S U BCOMMITTEE ON T RANSPORTATION

S ENATE BILL NO. 557 

IN THE L EGISLATURE OF THE STATE OF ALASKA 

NINTH L E G I S LATURE - SECOND SESSION 

A BILL

7or an Act entitled: "An Act p r o v i d i n g  for the issuance of general o b l i g a­

tion bonds in the amount of $12,000,000 for the purpose 

of paying the cost of constructing and m a i n t a i n i n g  i 

local service roads and trails under AS 19.30.231 - 

19.30.251; and p r oviding for an effective date."

3E IT ENACTED BY THE LEGISL A T U R E  OF THE STATE OF ALASKA:

* Section 1. For the purpose of p a y i n g  the cost of constructing and m a i n­

l i n i n g  local service roads and trails under AS 19.30.231 - 19.30.251, 

general obligation bonds of the state in the principal amount of not more 

;han $12,000,000 shall be issued and sold. The full faith, credit and re- 

;ources of the state are pledged to the payment of the principal of and 

.nterest and redemption premium, if any, on these bonds. These bonds shall

>e issued under the provisions of AS 37.15 as those provisions read at the 

;lme of issuance.

* lee. 2. If the issuance of these bonds is authorized by the qualified 

roters of the state, a special fund of the state to be known as the "1976 

.ocal Service Road and Trail Bond Fund" shall be established, to which shall 

ie credited the proceeds of the sale of the bonds described in sec. 1 of thisl 

lct except for the accrued interest and premiums. There is appropriated fromj 

;he "1976 Local Service Road and Trail Bond Fund" to the Department of High- 

rays the amount of $12,000,000 for the purposes described in sec. 1 of this 

,ct, in amounts of not more than $6,000,000 a year until the fund is ex-

lausted.

* Sec. 3. If the issuance of these bonds is authorized by the qualified
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voters of the state, the amount of $ 3 5 sOOO or as much of that amount as is 

found necessary Is appropriated from the general fund of the state to the 

state bond committee to carry out the provisions of this Act and to pay 

expenses incident to the sale and issuance of the bonds authorized in this 

Act. The amounts expended from the appropriation authorized by this section 

shall be reimbursed to the general fund from the proceeds of the sale of the 

bonds authorized by this Act.

* Sec. 4. The question v/hether the bonds authorized in this Act are to be 

issued shall be submitted to the qualified voters of the state at the next 

general election and shall read substantially as follows:

Proposition

State General O b l i gation 1976 Local Service Road and 

Trail Bonds $12,000,000

Shall the State of Alaska issue its general obligation bonds 

in the principal amount of not more than $12,000,000 for the 

purpose of paying the cost of constructing and maintaining 

local service roads and trails?

Bonds Yes [ ]

Bonds No [ ]

* Sec. 5. This Act takes effect immediately in accordance with AS 01.30- 

070(c).
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