
I .  REQUEST
B i l l  I d e n t i f i c a t i o n :  HCS CSSenate B i l l  #547_____________________
T i t l e  : ______ An a c t  r e la t in g  to  T e a ch e rs ' R etirem en t____________________
R e q u e s t e d  b y :  House F in an ce____________________________ D a t e :  3/26/76
R e t u r n  D a t e  R e q u e s t e d : ____ASAP__________________________________________
A g e n c y :  A d m in istra tio n  -  R etirem en t P r o g r a m :  TRS

<* The  L e g i s l a t u r e  of the State o f  A l a s k a
F I S C A L  N O T E

S e c o n d  S e ssi on - E i g h t h  L e g i s l a t u r e

I I .  F I S C A L  DETAIL
B u d g e t  R e q u e s t  U n i t ( s )  A f f e c t e d : _______ DOE, U o f  A and TRS Match
A. EX PENDITURES: ( T h o u s a n d s  o f  d o l l a r s ) •

OBJECT FY 76 FY 77 FY 78 FY 79 FY 80 FY 81
100 PERSONAL SE R V IC E S 0 2.6 0 0 0 0
2 0 0 TRAVEL 0 0 0 0 0 0
300 CONTRACTUAL 0 0 0 0 0 0
‘100 COMMODITIES 0 0 0 0 0 0
500 EQUIPMENT 0 n 0 0 0 0
(00 LAND & STRUCTURES 0 . n 0 ’ 0 0 0
700 GRANTS, CLAIMS, ETC. 0 4 2 .9 linerea se a t  12% pel y e a r
100 BENEFITS 0 7.8 8 .7 r

TOTAL
0 4 8 .7 5 1 .6

B .  FUNDING: ( T h o u s a n d s  o f  d o l l a r s )

GENERAL FUND 0 46.1 51.6 In c re a s e a t  12% p e : y e a r .
FEDERAL FUNDS 0 0 0
OTHER TRD 0 2.6 0

c. p o s i t i o n s :

PERMANENT/TEMPORARY 0 / 0 •• 0 / 1 ! 0/ 0 0 /  0 0 /  0 0 / 0
MAN MONTHS ( P . / T . ) 0 / 0 0 / 2 1 0/ 0 0 /  0 0 / 0 0 / 0

I I I .  ANALYSIS ( S e e  F i s c a l  N o t e  P r e p a r a t i o n  I n s t r u c t i o n s ,  S e c t i o n  I I I )

1 .  E stim ated  te a c h e rs  p a y r o ll  f o r  FY 77 i s  $ 1 5 3 ,3 4 0 ,3 0 0

2 .  In c r e a s e  in  s ta te -e m p lo y e rs  c o n tr ib u tio n  r a t e  .05%

3.  T o ta l  p a y r o ll  i s  assumed t o  in c r e a s e  a t  12% p er y e a r  .

I V .  ATTACHMENTS 

Appendix I

V . DATE: 3/26/76 PREPARED B Y ;

V ision o f  R etirem en t & B e n e f i t s  
O r i g i n a l :  L e g i s l a t i v e  F i n a n c e
c c :  B u d g e t  a n d  M a n a g e m e n t ^ )

P r i m e  S p o n s o r  ( F i r s t  L e g i s l a t o r  Named) 5.iL>j-w.Tc~ ( j , 2oG"T
GG'-c-i r\b-« **•*•lct ‘■Si’ i ifv  Av*--



APPENDIX I

TRS -  C o st to  S t a t e  o f  A laska

E stim ated  FY 77 P a y ro ll  ( to ta l )  = $ 1 5 3 ,3 4 0 ,3 0 0  
In c re a s e  in  s ta te -e m p lo y e r  c o n tr ib u tio n  r a t e  = .05%

Breakdown o f  P a y r o ll  and C o sts

Employer P a y r o ll R ate C ost to  S ta te

Departm ent o f  E d u cation 2 , 6 0 0 , 0 0 0 X .0 25 $ 650
U n iv e rs ity  o f  A laska 2 8 , 5 0 0 ,0 0 0 X . 025 $ 7 ,1 2 5
T o ta l TRS P a y r o ll 1 5 3 ,3 4 0 ,0 0 0 X . 025 $38 ,335

T o ta l C o st to  S t a t e  $46 ,1 10

D is tr ib u t io n  o f  A p p rop riation

1 . Departm ent o f  E d u cation   ------$ 650

2 . U n iv e rs ity  o f  A l a s k a -------------$ 7 ,1 2 5

3 .  S t a t e  M atching C o n trib u tio n  -  $ 3 8 ,3 3 5

4 .  R egu lar TRS Budget ----------------- $ 2 , 6 4 1

t o  t h e i r  budget 

t o  t h e i r  budget 

t o  TRS MATCH 

t o  c o n tr a c tu a l s e r v ic e s

A sso c ia te d  w ith  th e  im plem entation o f  SB #547 w i l l  re q u ire  an in c re a s e  
in  funds f o r  p e rso n a l s e r v ic e s  in  th e  TRS o p e ra tin g  budget during FY 1977.  
These e s tim a te s  a r e  shown below and a re  one tim e o n ly  exp en d itu re .

One tem porary p o s it io n  -  R etirem en t and B e n e f i t s  T ech n ic ian  
(Range 12) f o r  a  two month p e rio d .

Monthly s a la r y  
p lu s 7 1/4% b e n e f i t s

1 ,2 3 1  x 2 = $2 ,462
179

$2,641
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