
C O M M I T T E E  R E P O R T

S E N A T E

5/16/75

Hr. President: Date ______________________

The Committee on FINANCE_____________  has had SB *129_____________
loan to ASHA for low-income housing in Fairbanks

under consideration . A Majority of the members of the Committee

( ) recommends it DO PASS

( ) recommends it DO NOT PASS

( ) recommends it DO PASS WITH ATTACHED AMENDMENT(S)

( ) recommends it BE REPLACED WITH CS FOR _______________  AND THAT

CS F O R ________________ DO PASS

( ) "and" recommends it BE REFERRED TO THE _______________________

COMMITTEE

( ) reports it back WITHOUT RECOMMENDATION 

( ) "other"

Members signing the M a j o r i t y report:

Members NOT concurring in the Major i ty report:

_____________________  ___ recommends:

__________________________  recommends:

__________________________  recommends:

__________________________  recommends:

recommend s : C h a  i rman



C O M M I T T E E  R E P O R T

S E N A T E

M r . Pres i den t : Date

The C o m m i t t e e  on 3TJ, T.___________ _̂____ has had

AS:: A tov l o w  - i n  00 ;'

i i

.1:3  ii;>?

under c o n s id er at ion . A M a j o r it y of the me mb ers of the C o m m it te e 

{ [ /) re co mm en ds  it DO PASS

( ) re co mm en ds it DO MOT PASS

( ) r e co mm en ds it DO PASS WITH ATTA CH ED  A M E N D M E N T (S)

( ) r e co mm en ds it BE RE PL ACED WITH CS F O R _______________  AND THAT

CS FOR DO PASS

( ) "and" re co mmends it BE REFE RRED TO THE 

COMM I TTEE

( ) reports it back WITH OUT RE CO MM EN DA TIO N 

( ) " o t h e r 11

Member s signing the Ma j o r it y report:

Me mb er s MOT co nc u r r i n g  in the M a j o r i t y report: 

• recommends: •

i r - 1 s'. recommends: -

r e c o m m e n d s : 

r e c o m m e n d  s :

r e c o m m e n d  s :
• / "

' •' • .. Cha i rma n
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Introduced: 5/9/75
Referred: Health, Education

and Social Services and 
Finance

3Y MILLER, BUTROVICH 
IN T H E  S E N A T E  AND HUBER

SENATE B I L L  NO. 429

IN T H E  LEGISL ATURE OF T HE S TATE OF A L A S K A

N INTH L E G I S L A T U R E  - F I R S T  S E S SION

A  B I L L

For an Act entitled: "An Act r e l a t i n g  to a loan to the A laska State Housing

Authority for low-incorae h o u sing at Fairbanks; and 

p r o v i d i n g  fer- s n  e f f e ctive date."

B E ' I T  E N A C T E D  B Y  TIIE L E G I S L A T U R E  O F  T H E  S T A T E  OF ALASKA:

8 S e c t i o n  1. The c o m m i s s i o n e r  o f  r e v enue shall loan f r o m  the general fund 

to the A l a s k a  State H o u s i n g  A u t h o r i t y  the amount, not to e x c e e d  $7,500,000, 

n e c e ssary  for site acqui sition and const r u c t i o n  o f  a lovj-income h o u sing 

project c o m m o n l y  k n o w n  as the G ol den Towers project at Fairbanks. The loan 

is rep ayable over a 30- year p e riod w i t h  an effective interest rate of three 

per cent. Repayment o f  the  loan shall commence five years after date of 

initial oc cupancy of the project.

* Sec. 2. This Act takes effect immed iately in accordance with AS 01.10.- 

070(c).

~1~ SE 429
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Introduced in the Senate

HISTORY IN THE SENATE
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HEALTH, EDUCATION, 6 
S O C IA L  SERVICES AND

P ficporte5 back with J
recommendation that K  

Read second time and

Read third time and

PASS Effective Date 
Yeas Yeas 
Nays Nays 
Absent Absent 
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Reconsideration
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Nays Nays 
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Sent to House
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In t roduced :  5/9/75
R e f e r r e d :  H ea l th ,  Educat ion

and S o c i a l  S e r v i c e s  and 
Finance

BY MILLER, BUTROVICH 
IN THE SENATE AND HUBER

SENATE BILL NO. H29 

IN THE LEGISLATURE OF THE STATE OF ALASKA 

NINTH LEGISLATURE -  FIRST SESSION 

A BILL

For an Act e n t i t l e d :  "An Act r e l a t i n g  t o  a loan t o  the Alaska S ta te  Housing

A u th o r i t y  f o r  low-income housing a t  Fa irbanks ;  and 

p r o v id in g  f o r  an e f f e c t i v e  d a t e . "

E IT  ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* S ec t ion  1. The commissioner o f  revenue s h a l l  loan from the  g e n e ra l  fund 

to  the Alaska S ta te  Housing A u th o r i t y  the  amount, not t o  exceed $7,500,000,  

necessary  f o r  s i t e  a c q u i s i t i o n  and con s t ru c t i o n  o f  a low- income housing 

p r o j e c t  commonly known as the Golden Towers p r o j e c t  at  Fa irbanks.  The loan 

i s  repayab le  o v e r  a 30- y e a r  p e r io d  w i th  an e f f e c t i v e  i n t e r e s t  r a t e  o f  th ree  

per c en t .  Repayment o f  the loan s h a l l  commence f i v e  years  a f t e r  date  o f  

i n i t i a l  occupancy o f  the  p r o j e c t .

* Sec.  2. Th is  Act takes  e f f e c t  immediate ly  in  accordance with AS 0 1 .10 . -  

0 7 0 ( c ) .

H - 1 - SB '129
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In t roduced :  5/9/75
R e f e r r e d :  H ea l th ,  Education

and S o c i a l  S e r v i c e s  and 
Finance

BY MILLER, BUTROVICH 
IN THE SENATE AND HUBER

SENATE BILL NO, 1429

IN THE LEGISLATURE OF THE STATE OF ALASKA

NINTH LEGISLATURE -  FIRST SESSION

A BILL

For an Act e n t i t l e d :  "An Act r e l a t i n g  to  a loan t o  the  A laska  S ta t e  Housing

A u th o r i t y  f o r  low-income housing a t  Fa irbanks ;  and 

p r o v i d in g  f o r  an e f f e c t i v e  d a t e . "

BE IT  ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* S ec t io n  1. The commissioner o f  revenue s h a l l  loan from the g e n e r a l  fund 

t o  the Alaska S ta te  Housing A u th o r i t y  the amount, not t o  exceed $7,500,000,  

necessary  f o r  s i t e  a c q u i s i t i o n  and c o n s t ru c t i o n  o f  a low- income hous ing 

p r o j e c t  commonly known as the Golden Towers p r o j e c t  a t  Fa irbanks .  The loan 

i s  r epayab le  o v e r  a 30-year  p e r i o d  w i th  an e f f e c t i v e  i n t e r e s t  r a t e  o f  th ree  

per cen t .  Repayment o f  the loan s h a l l  commence f i v e  y ea rs  a f t e r  date  o f  

i n i t i a l  occupancy o f  the p r o j e c t .

* Sec.  2. Th is  Act takes  e f f e c t  immed iate ly  i n  accordance w i th  AS 0 1 .1 0 . -  

0 7 0 ( c ) .

- 1 - S B  1429
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In troduced :  5/9/75
R e f e r r e d :  H e a l th ,  Education

and S o c i a l  S e r v i c e s  and 
Finance

BY HILLER, BUTROVICH 
IN THE SENATE AND HUBER

SENATE BILL NO. 7429

IN THE LEGISLATURE OF THE STATE OF ALASKA

NINTH LEGISLATURE -  FIRST SESSION

A BILL

For an Act e n t i t l e d :  "An Act r e l a t i n g  to  a loan t o  the A laska S ta te  Housing

A u th o r i t y  f o r  low-income housing at  Fa irbanks ;  and 

p r o v i d in g  f o r  an e f f e c t i v e  d a t e . "

BE I T  ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* S e c t i o n  1. The commissioner o f  revenue s h a l l  loan from the  g e n e ra l  fund 

to  the Alaska S ta t e  Housing A u th o r i t y  the  amount, not t o  exceed  $7,500,000, 

necessary  f o r  s i t e  a c q u i s i t i o n  and c on s t ru c t i o n  o f  a low- income housing 

p r o j e c t  commonly known as the Golden Towers p r o j e c t  at  Fa irbanks .  The loan 

i s  r epayab le  o ve r  a 30-year  p e r i o d  with  an e f f e c t i v e  i n t e r e s t  r a t e  o f  th ree  

per  c en t .  Repayment o f  the loan s h a l l  commence f i v e  years  a f t e r  date  o f  

i n i t i a l  occupancy o f  the p r o j e c t .

* Sec. 2. Th is  Act takes  e f f e c t  immediate ly  in  accordance w i th  AS 0 1 .1 0 . -  

0 7 0 ( c ) .

- 1- SB h29


	SFIN9 SB 429



