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IK T H E  H O U S E B Y  T H E  F I N A N C E  C O M M I T T E E  

S E N A T E  CS F O R  CS F O R  H O U S E  B I L L  NO. 806 

I N  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

N I N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A  B I L L

F o r  a n  A c t  e n t i t l e d :  " A n  Ac t  p r o v i d i n g  f o r  the I s s u a n c e  o f  g e n e r a l  o b l i g a­

ti o n  b o n d 3  in the a m o u n t  o f  $ 7 , 5 0 0 , 0 0 0  for the p u r p o s e  

o f  p a y i n g  the  c o s t  o f  c o n s t r u c t i o n  a n d  d e v e l o p m e n t  o f  

s e n i o r  c i t i z e n  h o u s i n g ;  a n d  p r o v i d i n g  for a n  e f f e c t i v e  

d a t e . "

B E  I T  E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A :

B S e c t i o n  1. F o r  t h e  p u r p o s e  o f  p a y i n g  the c ost o f  s e n i o r  c i t i z e n  h o u s­

ing, g e n e r a l  o b l i g a t i o n  b o n d s  o f  th e  s t a t e  l n  the p r i n c i p a l  a m o u n t  o f  n o t  

m o r e  t h a n  $ 7 , 5 0 0 , 0 0 0  s h a l l  be i s s u e d  a nd  sold. T h e  ful l  faith, c r e d i t  a nd  

r e s o u r c e s  o f  the s t a t e  a r e  p l e d g e d  to the p a y m e n t  o f  tho p r i n c i p a l  o f  a n d  

i n t e r e s t  a n d  r e d e m p t i o n  p r em i u m ,  i f  a ; y , o n  t h e s e  b o n d s .  T h e s e  b o n d s  s h a l l  

bo i s s u e d  u n d e r  th e  p r o v i s i o n s  o f  A S  3 7 . 5  as t h o s e  p r o v i s i o n s  r e a d  a t  t he  

t i m e  o f  iss u a n c e .

6 Sec. 2. I f  t h e  i s s u a n c e  of t h e s e  b o n d s  is a u t h o r i z e d  b y  the q u a l i f i e d

v o t e r s  o f  the s ta t e ,  a s p e c i a l  f u n d  o f  the s t a te  to be k n o w n  a s  t h e  " S e n i o r

C i t i z e n  H o u s i n g  D e v e l o p m e n t  F u n d "  s h a l l  be e s t a b l i s h e d ,  to w h i c h  s h a l l  b e  

c r e d i t e d  the p r o c e e d s  o f  th e  s a l e  o f  the b o n d s  d e s c r i b e d  l n  sec. 1 of t his 

A c t  ex c e p t  fo r  the a c c r u e d  i n t e r e s t  a n d  p r e m i u m s .  T h e r e  is a p p r o p r i a t e d  f r o m  

the " S e n i o r  C i t i z e n  H o u s i n g  D e v e l o p m e n t  F u n d "  t o  the D e p a r t m e n t  o f  C o m m u n i t y

a n d  R e g i o n a l  A f f a i r s  th e  amount o f  $ 7 > 5 0 0 , 0 0 0  to b e  u s e d  f o r  th e  p u r p o s e

d e s c r i b e d  i n  sec. 1 o f  t h i 3  Act.

® Seo. 3. I f  t h e  i s s u a n c e  o f  t h e s e  b o n d s  la a u t h o r i z e d  b y  th e q u a l i f i e d

v o t o r o  o f  tho s t a t e ,  the a m o u n t  o f  $ 2 7 , 0 0 0  o r  as m u c h  o f  t h a t  a m o u n t  as is

f o u n d  n e c e s s a r y  is a p p r o p r i a t e d  f r o m  tho g e n e r a l  f u n d  o f  the s t a t e  to tho
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s t a t e  b o n d  c o m m i t t e e  t o  c a r r y  ou t  the p r o v i s i o n s  o f  t h i s  A c t  a n d  t o  p a y  

e x p e n s e s  i n c i d e n t  t o  t h e  sale  a n d  i s s u a n c e  o f  th e  b o n d s  a u t h o r i z e d  in t his 

Act. The a m o u n t s  e x p e n d e d  f r o m  t h e  a p p r o p r i a t i o n  a u t h o r i z e d  b y  t h i s  s e c t i o n  

s h a l l  be r e i m b u r s e d  to t h e  g e n e r a l  f u n d  f r o m  th e p r o c e e d s  o f  t h e  s al e  o f  the 

b o n d s  a u t h o r i z e d  b y  t h i s  A c t .

* Sec. 4. T h e  q u e s t i o n  w h e t h e r  th e  b o n d s  a u t h o r i z e d  i n  this  Act a r e  to be 

I s s u e d  6 h a l l  be s u b m i t t e d  to the q u a l i f i e d  v o t e r s  o f  th e s t a t e  at the n e x t  

G e n e r a l  e l e c t i o n  a n d  s h a l l  r e a d  s u b s t a n t i a l l y  as f o l lows:

P r o p o s i t i o n

S t a t e  G e n e r a l  O b l i g a t i o n  S e n i o r  C i t i z e n  H o u s i n g  

D e v e l o p m e n t  F u n d  B o n d s  $ 7 , 5 0 0 , 0 0 0

S h a l l  t h e  S t a t e  o f  A l a s k a  i s s u e  its g e n e r a l  o b l i g a t i o n  b o n d s  

i n  the p r i n c i p a l  a m o u n t  o f  no t  m o r e  t h a n  $ 7 , 5 0 0 , 0 0 0  f o r  the 

p u r p o s e  o f  p a y i n c  t he  c o s t  o f  c o n s t r u c t i o n  a n d  d e v e l o p m e n t  

o f  s e n i o r  c i t i z e n  h o u s i n g ?

B o n d s  Y e a  [ ]

B o n d s  N o  [ ]

* Sec. 5. Thi s  A c t  t a k e s  e f f e c t  i m m e d i a t e l y  i n  a c c o r d a n c e  w i t h  A S  0 1 . 1 0 . -  

0 70 (c).
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111 T H E  H O U S E  E'i T H E  F I N A N C E  C O M M I T T E E

S E N A T E  C S  F O R  C S  F O R  H O U S E  B I L L  HO. 806 

I N  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

N I N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A B I L L

F o r  a n  Ac t  e n t i t l e d :  " A n  A c t  p r o v i d i n g  f o r  th e  i s s u a n c o  o f  g e n e r a l  o b l i g a­

t i o n  b o n d s  i n  the a m o u n t  o f  $ 7 , 5 0 0 , 0 0 0  for t h e  p u r p o s e  

o f  p a y i n g  t h e  c os t  o f  c o n s t r u c t i o n  a n d  d e v e l o p m e n t  o f  

s e n i o r  c i t i z e n  h o u s i n g ]  a n d  p r o v i d i n g  for a n  e f f e c t i v e  

d a t e .”

BE I T  E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A :

* S e c t i o n  1. F o r  the p u r p o s e  o f  p a y i n g  t h e  c o s t  o f  s e n i o r  c i t i z e n  h o u s­

ing, g e n e r a l  o b l i g a t i o n  b o n d s  o f  th e s t a t e  l n  t h e  p r i n c i p a l  a m o u n t  o f  no t  

m o r e  t h a n  $ 7 - 5 0 0 , 0 0 0  s h a l l  b e  i s s u e d  a n d  sold. T h e  f u l l  faith, c r e d i t  an d 

r e s o u r c e s  o f  the s t a t e  a r e  p l e d g e d  to the p a y m e n t  o f  t h e  p r i n c i p a l  o f  a n d  

i n t e r e s t  a n d  r e d e m p t i o n  p r e m i u m ,  i f  any, o n  t h e s e  bond3. T h e s e  b o n d s  s h a l l  

be i s s u e d  u n d e r  the p r o v i s i o n s  o f  A S  3 7 - 15  a3 t h o s e  p r o v i s i o n s  r o a d  a t  the 

ti m e  of i ss uance.

Sec. 2. I f  th e  i s s u a n c e  o f  t h e s e  b o n d s  i3 a u t h o r i z e d  by  tho q u a l i f i e d  

v o t e r s  o f  the state, a  s p e c i a l  f u n d  o f  the s t a t e  to be k n o v m  a s  th e  " S e n i o r  

C i t i z e n  H o u s i n g  D e v e l o p m e n t  F u n d "  s h a l l  be e s t a b l i s h e d ,  to w h i c h  s h a l l  be 

c r e d i t e d  the p r o c e e d s  o f  t h e  s a l e  o f  the b o n d s  d e s c r i b e d  in  sec. 1 o f  this 

A c t  e x c e p t  f o r  the a c c r u e d  i n t e r e s t  a n d  p r e m i u m s .  T h e r e  is a p p r o p r i a t e d  from 

the " S e n i o r  C i t i z e n  H o u s i n g  D e v e l o p m e n t  F u n d "  t o  the D e p a r t m e n t  o f  C o m m u n i t y  

a n d  R e g i o n a l  A f f a i r s  th e a m o u n t  o f  $ 7 , 5 0 0 , 0 0 0  to be U 3 e d  f o r  the p u r p o s e  

d e s c r i b e d  i n  sec. 1 o f  t hi s  Act.

* Sec. 3. I f  th e  i s s u a n c e  o f  t h e s e  b o n d s  Is a u t h o r i z e d  b y  th e  q u a l i f i e d  

v o t e r s  o f  the st a t e ,  the a m o u n t  o f  $27 ,0 00  o r  as m u c h  o f  tha t  a m o u n t  a s  ia 

f o u n d  n e c e s s a r y  is a p p r o p r i a t e d  f r o m  the g e n e r a l  f u n d  o f  the s t a t e  to tho

- 1 -  S C 3  C S H B  806



s t a t e  b o n d  c o m m i t t e e  t o  c a r r y  out the p r o v i s i o n s  o f  t h i s  A c t  an d  t o  pay 

e x p e n s e s  i n c i d e n t  t o  t h e  s ale a n d  i s s u a n c e  o f  the b o n d s  a u t h o r i z e d  l n  this 

Act. The a m o u n t s  e x p e n d e d  f r o m  the a p p r o p r i a t i o n  a u t h o r i z e d  by  th i s  s e c t i o n  

s h a l l  be r e i m b u r s e d  to t h e  g e n e r a l  f u n d  f r o m  the p r o c e e d s  o f  t h e  s a l e  o f  the 

b o n d s  a u t h o r i z e d  b y  t his Act.

<* Sec. 4. Th e  q u e s t i o n  w h e t h e r  t h e  b o n d s  a u t h o r i z e d  i n  this A c t  a r e  to be 

i s s u e d  s h a l l  be s u b m i t t e d  to the q u a l i f i e d  v o t e r s  o f  t h e  s t a t e  at th e  n e x t  

e l e c t i o n  a n d  s h a l l  r e a d  s u b s t a n t i a l l y  as follows:

P r o p o s i t i o n

S t a t e  G e n e r a l  O b l i g a t i o n  S e n i o r  C i t i z e n  H o u s i n g  

D e v e l o p m e n t  F u n d  B o n d s  $ 7 , 5 0 0 , 0 0 0

S h a l l  t h e  S t a t e  o f  A l a s k a  i s s u e  its g e n e r a l  o b l i g a t i o n  b o n d s  

i n  the p r i n c i p a l  a m o u n t  o f  not  m o r e  t h a n  $ 7 * 5 0 0 , 0 0 0  fo r  tho 

p u r p o s e  o f  p a y i n g  the  c o s t  o f  c o n s t r u c t i o n  a n d  d e v e l o p m e n t  

o f  s e n i o r  c i t i z e n  h o u s i n g ?

B o n d s  Y e s  [ ]

B o n d s  N o  £ 3

* Sec .  5* This Act t a k e 3  e f f e c t  I m m e d i a t e l y  ln a c c o r d a n c e  u i t h  A S  0 1 . 1 0 . -  

070(c).
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IN T H E  H O U S E  BY T H E  F I N A N C E  C O M M I T T E E

CS F O R  H O U S E  B I L L  NO. 806 

IN T H E  L E G I S L A T U R E  OF T H E  S T A T E  O F  A LA S K A  

N I N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A B I L L

F o r  an Act e n t i t l e d :  "An Act p r o v i d i n g  fo r  the i s s u a n c e  of g e n e r a l  o b l i g a­

tion b o n d s  in t h e  a m o u n t  of $ 6 , 0 0 0 , 0 0 0  for the p u r p o s e  

of p a y i n g  t h e  cost o f  c o n s t r u c t i o n  and d e v e l o p m e n t  of 

s e n i o r  c i t i z e n  h o u s i n g ;  a n d  p r o v i d i n g  for an e f f e c t i v e  

d a t e ."

B E  IT E N A C T E D  BY T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  ALASKA:

* S e c t i o n  1. Fo r  the p u r p o s e  of p a y i n g  t h e  cost of s e n i o r  c i t i z e n  h o u s - 

i :g, g e n e r a l  o b l i g a t i o n  b o n d s  of the s t a t e  i n  the p r i n c i p a l  a m o u n t  of not 

m o r e  t h a n  $ 6 , 0 0 0 , 0 0 0  s h a l l  be I s s u e d  and scld. T h e  f ull fa i t h,  c r e d i t  and 

r e s o u r c e s  o f  t h e  s t a t e  ar e  p l e d g e d  to the p a y m e n t  of the p r i n c i p a l  of and 

i n t e r e s t  arid r e d e m p t i o n  p r e m i u m ,  if any, on t h e s e  bonds. T h e s e  b o n d s  s hall 

be iss ue d  u n d e r  the p r o v i s i o n s  if AS B Y . 15 t h o s e  p r o v i s i o n s  r e a d  at the 

t i m e  o f  i s suance.

* Sec. 2. If the i s s u a n c e  o f  t h e s e  b o n d s  is a u t h o r i s e d  by the q u a l i f i e d

v o t e r s  o f  th e state, a s p e c i a l  fund, o f  th e  s t a t e  to be k n o w n  as the " S e n i o r

C i t i z e n  H o u s i n g  D e v e l o p m e n t  F und" s h a l l  he e s t a b l i s h e d ,  io w h i c h  s h a l l  be 

c r e d i t e d  the p r o c e e d s  o f  t h e  s a l e  of the b o n d s  d e s c r i b e d  in sec. 1 of this 

Act e x c e p t  f o r  t h e  a c c r u e d  I n t e r e s t  and p r e mi u m s .  T h e r e  !s a p p r o p r i a t e d  from 

t h e  " S e n i o r  C i t i z e n  ilousirg. D e v e l o p m e n t  F u n d "  to che D e p a r t m e n t  of C o m m u n i t y

and R e g i o n a l  A f f a i r s  t h e  a m o u n t  o f  $ 6 , 0 0 0 , 0 0 0  to be u s e d  for the  p u r p o s e

d e s c r i b e d  in sec. 1 of thi s  Act.

s Sec. 3. Ii the i s s u a n c e  of t h e s e  b o n d s  is a u t h o r i z e d  by the q u a l i f i e d

v o t e r s  o f  the  stace, the a m o u n t  of $ 2 1 , 0 0 0  or as m u c h  o f  tha t  a m o u n t  as is

f o u n d  n e c e s s a r y  is a p p r o p r i a t e d  f r o m  the g e n e r a l  fund o f  the s ta t e  to the
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s tate b o n d  c o m m i t t e e  to c a r r y  out t he  p r o v i s i o n s  of thi s  Act a n d  to p a y  

e x p e n s e s  i n c i d e n t  to the sale an d  i s s u a n c e  o f  the b o n d s  a u t h o r i s e d  in this 

Act. T h e  ''.mounts e x p e n d e d  f rom the a p p r o p r i a t i o n  a u t h o r i z e d  by this s e c t i o n  

shall be r e i m b u r s e d  to the g e n e r a l  f u n d  f r o m  th e  p r o c e e d s  o f  th e  sale of the 

bonds a u t h o r i z e d  by thi s  Act.

s Sec. . T he  q u e s t i o n  w h e t h e r  th e b o n d s  a u t h o r i z e d  in t h i s  Act a r e  to be 

issued s hall be s u b m i t t e d  to the q u a l i f i e d  v o t e r s  of t he  s t at e  at the next 

general e l e c t i o n  and s h a l l  r e a d  s u b s t a n t i a l l y  as follows:

P r o p o s i t i  on

S t a t e  G e n e r a l  O b l i g a t i o n  S e n i o r  C i t i z e n  H o u s i n g  

D e v e l o p m e n t  F u n d  B onds $ 6 , 0 0 0 , 0 0 0

S hall tiie S t a t e  of A l a s k a  i s s u e  its g e n e r a l  o b l i g a t i o n  b o n d s  

in t h e  p r i n c i p a l  a m o u n t  of not m o r e  t h a n  $ 6 , 0 0 0 , 0 0 0  for the 

p u r p o s e  of p a y i n g  the cost of c o n s t r u c t i o n  a n d  d e v e l o p m e n t  

o f  s e n i o r  c i t i z e n  h o u s i n g

b o n d s  Y e s  [ |

B onds Mo [ 1

* Sec. r>. T h i s  Act t a k e s  e f f e c t  i m m e d i a t e l y  in a c c o r d a n c e  w i t h  AS 01. J0- 
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O r i g i n a l  s p o n s o r s :  Kelley, A n d e r s o n ,
H. B e i r n e ,  et al

Offered: V l / 7 6
Referred: Rules

IN T H E  H O U S E  BY T H E  F I N A N C E  C O M M I T T E E

CS F O R  H O U S E  B I L L  NO. 806 

I N  T H E  L E G I S L A T U R E  OF T H E  S T A T E  O F  A L A S K A  

N I N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A B I L L

Fo r  a n  Ac t  e n t i t l e d :  "An A c t  p r o v i d i n g  for t h e  i s s u a n c e  of g e n e r a l  o b l i g a­

tio n  b o n d s  in the a m o u n t  of $ 6 , 0 0 0 , 0 0 0  for t h e  p u r p o s e  

o f  p a y i n g  the cost o f  c o n s t r u c t i o n  and d e v e l o p m e n t  of 

s e n i o r  c i t i z e n  h o us i n g ;  and p r o v i d i n g  for an e f f e c t i v e

d a t e ."

BE IT E N A C T E D  BY T H E  L E G I S L A T U R E  O F  T H E  S T A T E  OF  ALASKA:

* S e c t i o n  1. F o r  the p u r p o s e  of p a y i n g  the cost of s e n i o r  c i t i z e n  h o u s­

ing, g e n e r a l  o b l i g a t i o n  b o n d s  o f  the s tate in the p r i n c i p a l  a m o u n t  of not 

m o r e  t h a n  $ 6 , 0 0 0 , 0 0 0  s h a l l  be I s s u e d  a n d  sold. T h e  full faith, c r e d i t  and 

r e s o u r c e s  o f  the s t a t e  are p l e d g e d  to the p a y m e n t  o f  the p r i n c i p a l  of and 

i n t e r e s t  and r e d e m p t i o n  p r e m i u m ,  if any, on t h e s e bonds. T h e s e  b on d s  shall 

be i s s u e d  u n d e r  the p r o v i s i o n s  o f  AS 37.15 as t h o s e  p r o v i s i o n s  r e a d  at the 

t ime o f  issuance.

- Sec. 2. If the i s s u a n c e  of t h e s e  b o n d s  is a u t h o r i z e d  by the q u a l i f i e d

v o t e r s  of the state, a s p e c i a l  f u n d  of th e s t a t e  to be k n o w n  as the " S e n i o r

C i t i z e n  H o u s i n g  D e v e l o p m e n t  F und" s h a l l  be e s t a b l i s h e d ,  to w h i c h  shall be 

c r e d i t e d  th e  p r o c e e d s  o f  t h e  sal e  o f  the b o n d s  d e s c r i b e d  in sec. I of t his 

Act e x c e p t  for the a c c r u e d  i n t e r e s t  and p r e m i u m s .  T h e r e  Is a p p r o p r i a t e d  from 

t h e  " S e n i o r  C i t i z e n  H o u s i n g  D e v e l o p m e n t  F u n d "  to the D e p a r t m e n t  o f  C o m m u n i t y

and Re- ;ional A f f a i r s  the a m o u n t  o f  $ 6 , 0 0 0 , 0 0 0  to be used for the purposr-

d e s c r i b e d  In sec. 1 of this Act.

* Sec. 3- If the i s s u a n c e  of t h e s e  b o n d s  is a u t h o r i z e d  by t h e  q u a l i f i e d

v o t e r s  of the state, the a m o u n t  o f  $ 2 1 , 0 0 0  or as m u c h  of that a m o u n t  as is

f ound n e c e s s a r y  is a p p r o p r i a t e d  f ro m  the g e n e r a l  fun d  o f  the s t a t e  to the
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s t a t e  b o n d  c o m m i t t e e  to c a r r y  out the p r o v i s i o n s  of  this Act a n d  to pay 

e x p e n s e s  i n c i d e n t  to th e  sale a n d  i s s u a n c e  of the b o n d s  a u t h o r i z e d  in this 

Act. T h e  a m o u n t s  e x p e n d e d  f r o m  th e  a p p r o p r i a t i o n  a u t h o r i z e d  by t h i s  s e c t i o n  

sh a l l  be r e i m b u r s e d  to the g e n e r a l  f und f r o m  the p r o c e e d s  of the s a l e  o f  the 

b o n d s  a u t h o r i z e d  b y  t h i s  Act.

s Sec. A. T h e q u e s t i o n  w h e t h e r  the b o n d s  a u t h o r i z e d  in t his Act are to be 

i s s u e d  s h a l l  be s u b m i t t e d  co the q u a l i f i e d  v o t e r s  o f  the s t a t e  at the next 

g e n e r a l  e l e c t i o n  and s h a l l  r e a d  s u b s t a n t i a l l y  as follows:

P r o p o s i t i o n

S t a t e  G e n e r a l  O b l i g a t i o n  S e n i o r  C i t i z e n  H o u s i n g  

D e v e l o p m e n t  Fund B o n d s  $ 6 , 0 0 0 , 0 0 0

S h a l l  th e  S t a t e  of A l a s k a  issue its g e n e r a l  o b l i g a t i o n  b o n d s  

:ln the p r i n c i p a l  a m o u n t  o f  not m o r e  th a n  $ 6 , 0 0 0 , 0 0 0  f o r  the 

p u r p o s e  o f  p a y i n g  the c ost of c o n s t r u c t i o n  and d e v e l o p m e n t  

of s e n i o r  c i t i z e n  h o u s i n g

B o n d s  Yes [ |

B o n d s  Mo [ 1

s Sec. I- T h i s  Act t a k e s  e f f e c t  i m m e d i a t e l y  in a c c o r d a n c e  w i t h  AS 0 1 . 1 0 -  

070(c).
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IN T H E  H O U S E  BY TH E F I N A N C E  C O M M I T T E E

CS F O R  H O U S E  B I L L  NO. 806 

IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

N I N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A B I L L

Fo r  a n  Act e n t i t l e d :  "An Act p r o v i d i n g  fo r the i s s u a n c e  o f  g e n e r a l  o b l i g a­

tion b o n d s  in th e  a m o u n t  of $ 6 , 0 0 0 , 0 0 0  for the p u r p o s e  

o f  p a y i n g  the cost o f  c o n s t r u c t i o n  a n d  d e v e l o p m e n t  o f  

s e n i o r  c i t i z e n  h o u s i n g ;  a n d  p r o v i d i n g  for an e f f e c t i v e

d a t e ."

BE IT E N A C T E D  BY T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  ALASKA:

K S e c t i o n  1. F o r  the p u r p o s e  o f  p a y i n g  the cost o f  s e n i o r  c i t i z e n  h o u s­

ing, g e n e r a l  o b l i g a t i o n  b o n d s  of the s t at e  in the p r i n c i p a l  a m o u n t  of not 

m o r e  t h a n  $ 6 , 0 0 0 , 0 0 0  s hall bo i s s u e d  and sold. T h e  full f a i t h ,  c r e d i t  and 

r e s o u r c e s  o f  t h e  s t a t e  a r e p l e d g e d  to the p a y m e n t  of the p r i n c i p a l  of and 

i n t e r e s t  an d  r e d e m p t i o n  p r e m i u m ,  if any, o n  t h e s e  bonds. T h e s e  b o n d s  s hall 

be i s s u e d  u n d e r  the p r o v i s i o n s  o f  A S  37-15 as t h o s e  p r o v i s i o n s  r e a d  at t h e  

time o f  issuance.

* Sec. 2. T - the i s s u a n c e  o f  t h e s e  b o n d s  is a u t h o r i z e d  by the q u a l i f i e d

v o t e r s  of the state, a s p e c i a l  f und o f  the s t a t e  to be k n o w n  as t h e  " S e n i o r

C i t i z e n  H o u s i n g  D e v e l o p m e n t  F u n d " s h a l l  be e s t a b l i s h e d ,  to w h i c h  s h a l l  be 

c r e d i t e d  th e  p r o c e e d s  of  the s a l e  o f  the b o n d s  d e s c r i b e d  in sec. I of this 

Act e x c e p t  for the a c c r u e d  I n t e r e s t  and p r e m i u m s .  T h e r e  is a p p r o p r i a t e d  f r o m  

t h e  " S e n i o r  C i t i z e n  H o u s i n g  D e v e l o p m e n t  F u n d "  to the D e p a r t m e n t  of C o m m u n i t y

and R e g i o n a l  A f f a i r s  the a m o u n t  of $ 6 , 0 0 0 , 0 0 0  to be u s e d  f o r  the p u r p o s e

d e s c r i b e d  i n  sec. 1 o f  t his Act.

s Sec. 3- If th e  i s s u a n c e  of t h e s e  b o n d s  is a u t h o r i z e d  by the q u a l i f i e d

v o t e r s  of t he  state, the a m o u n t  of $ 2 1 , 0 0 0  or as m u c h  of t h a t  a m o u n t  as is

f ound n e c e s s a r y  is a p p r o p r i a t e d  f r o m  the g e n e r a l  f u n d  o f  t he  s t a t e  to the

- 1 -  C S H B  806
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s t a t e  b o n d  c o m m i t t e e  to c a r r y  cut the p r o v i s i o n s  of t his Act an d to pa y  

e x p e n s e s  i n c i d e n t  to t he  sale and i s s u a n c e  of the b o n d s  a u t h o r i z e d  in this 

Act. T h e  a m o u n t s  e x p e n d e d  f r o m  th e  a p p r o p r i a t i o n  a u t h o r i z e d  by this s e c t i o n  

s h a l l  be r e i m b u r s e d  to the g e n e r a l  f u n d  f r o m  the p r o c e e d s  of th e  sale of the 

b o n d s  a u t h o r i z e d  by t his Act.

* Sec. 4. Th e  q u e s t i o n  w h e t h e r  the b o n d s  a u t h o r i z e d  in t n i s  Act are  to be 

i s s u e d  s hall be s u b m i t t e d  to th e  q u a l i f i e d  v o t e r s  o f  the s t a t e  at the next 

g e n e r a l  e l e c t i o n  a n d  s h a l l  r e a d  s u b s t a n t i a l l y  as f o l lows:

P r o p o s i t i o n

t ate G e n e r a l  O b l i g a t i o n  S e n i o r  C i t i z e n  H o u s i n g

D e v e l o p m e n t  Fund  B o n d s $ 6 , 0 0 0 , 0 0 0

S h a l l  th e  S t a t e  of A l a s k a  i s s u e  its g e n e r a l  o b l i g a t i o n  b o n d s  

in the p r i n c i p a l  a m o u n t  o f  not m o r e  t ha n  $ 6 , 0 0 0 , 0 0 0  for the 

p u r p o s e  o f  p a y i n g  t h e  cost of c o n s t r u c t i o n  a n d  d e v e l o p m e n t  

of s e n i o r  c i t i z e n  h o u s i n g

B o n d s Y e s  [ J

B onds No [ 1

* Sec. ‘3. T h i s  Act t a k e s  e f f e c t  i m m e d i a t e l y  in a c c o r d a n c e  w i t h  AS 0 1 . 1 0 -

0 7 0 ( c ) .
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BY KELLEY, ANDERSON', H . BE IRNE , BRADLEY, 
BRADNER,BROWN, COWPER, DUNCAN, ELIASCN , 
FREEMAN,GARDINER,GRUENING,GUY,HACKNEY, 
HUNTINGTON, IT T A , MCKINNON, M ILLER , 
NAUGHTON, OSE, OSTERBACK, OSTROSKY, PARKER, 
RHODE, RUDD,SM ITH , SULLIVAN , SWANSON URIOK 

[N THE HOUSE AND WALLIS

H O U S E  B I L L  NO. 806 

IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

N I N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A B I L L

^or an Act e n t i t l e d : "An Act p r o v i d i n g  for the i s s u a n c e  o f  g e n e r a l  o b l i g a­

ti o n  b o n d s  in the a m o u n t  of $ 6 , 0 0 0 , 0 0 0  for the p u r p o s e  

of p a y i n g  the cost of g r a n t s  fo r  c o n s t r u c t i o n  and 

d e v e l o p m e n t  of s e n i o r  c i t i z e n  h o u s i n g ;  and p r o v i d i n g  

for an e f f e c t i v e  da t e . "

JE IT E N A C T E D  BY T H E  L E G I S L A T U R E  OF T H E  S T A T E  OF ALASKA:

s S e c t i o n  1. F o r  the p u r p o s e  of p a y i n g  the cost o f  s e n i o r  c i t i z e n  h o u s i n g  

;eneral o b l i g a t i o n  b o n d s  o f  the s t a t e  in the p r i n c i p a l  a m o u n t  o f  not more
i

;han $ 5 , 0 0 0 , 0 0 0  s h a l l  be i s s u e d  and sold. The full faith, cr e d i t  a nd  r e­

sources o f  the s t a t e  are p l e d g e d  to the p a y m e n t  of the p r i n c i p a l  of and 

.nterest and r e d e m p t i o n  p r e m i u m ,  if any, on t hese bonds. T h e s e  b onds snail 

>e i s s u e d  u n d e r  the p r o v i s i o n s  of AS 3 7. 1 5  as t h o s e  p r o v i s i o n s  read at the 

;lme of i s s uance.

* Sec. 2. If the I s s u a n c e  of t h e s e  b o n ds  is a u t h o r i z e d  by the q u a l i f i e d  

ro t e r s  of  the state, a s p e c i a l  fun d  of the s t at e  to be k n o w n  as the " S e n i o r  

litizen H o u s i n g  D e v e l o p m e n t  G r a n t  F u n d "  s h a l l  be e s t a b l i s h e d ,  to w h i c h  shall 

>e c r e d i t e d  the p r o c e e d s  o f  tne sale of the b o n d s  d e s c r i b e d  In sec. 1 of this 

ict e x c e p t  for the a c c r u e d  i n t e r e s t  and p r e m i u m s .  T h e r e  is a p p r o p r i a t e d  f r o m  

.he " S e n i o r  C i t i z e n  H o u s i n g  D e v e l o p m e n t  G r a n t  F u n d "  to the D e p a r t m e n t  of 

Jornmunity and R e g i o n a l  A f f a i r s  the am o u n t  of $ 6 , 0 0 0 , 0 0 0  to be use d  for the 

lurpose d e s c r i b e d  in sec. 1 o f  this Act.

* Sec. 3* If the i s s u a n c e  o f  t hese b o nd s  Is a u t h o r i z e d  by the q u a l i f i e d  

'oters o f  the state, the a m o u n t  of $ 2 1 , 0 0 0  or as m u c h  o f  t nat a m o u n t  as is 

“ou n d  n e c e s s a r y  is a p p r o p r i a t e d  fro m  the g e n e r a l  fun d  o f  the s t a t e  to the

introduced: 2/17/76
Referred: Community & Regional Affairs
and Finance
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state b o n d  c o m m i t t e e  to c a r r y  out the p r o v i s i o n s  of th i s  Ac t  an d  to p a y  

ex p e n s e s  i n c i d e n t  to the sale a n d  i s s u a n c e  o f  the b o n d s  a u t h o r i z e d  in this 

Act. The a m o u n t s  e x p e n d e d  fr o m  the a p p r o p r i a t i o n  a u t h o r i z e d  by thi s  s e c t i o n  

shall be r e i m b u r s e d  to the g e n e r a l  fund f r o m  the p r o c e e d s  of the s ale of the 

Donds a u t h o r i s e d  by t his Act.

* Sec. 4. Th e  q u e s t i o n  w h e t h e r  the b o n d s  a u t h o r i z e d  in this Act are to be 

Issued s h a l l  be s u b m i t t e d  to the q u a l i f i e d  v o t e r s  of the s t a t e  at the next 

gene r a l  e l e c t i o n  a n d  s h al l  r e a d  s u b s t a n t i a l l y  as follows:

P r o p o s i t i o n

S t a t e  G e n e r a l  O b l i g a t i o n  S e n i o r  C i t i z e n  H o u s i n g  

D e v e l o p m e n t  G rant Fund B o n d s  $ 6 , 0 0 0 , 0 0 0

S h a l l  the S t a t e  o f  A l a s k a  i ssue its g e n e r a l  o b l i g a t i o n  b o n d s  

in the p r i n c i p a l  a m o u n t  of not m o r e  th a n  $ 6 , 0 0 0 , 0 0 0  f o r  the 

p u r p o s e  of p a y i n g  the cost of g r a n t s  for c o n s t r u c t i o n  a n d  

d e v e l o p m e n t  o f  s e n i o r  c i t i z e n  h o u s i n g

B o n d s Yes [ ]

B o n d s  No [ ]

* Sec. 5. Thi s  Act t a k es  e f f e c t  i m m e d i a t e l y  in a c c o r d a n c e  w i t h  AS 0 1 . 1 0 -  

>70(c).
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Introduced: 2/17/76
Referred: Community & Regional Affairs
and Finance

BY KELLEY,A N D E R S O N ,H .B E I R N E ,BRADLEY,

N A U G H T O N ,O S E ,O S T E R B A C K ,O S T R O S K Y ,P A R K E R ,  
R H O D E ,R U D D , S M I T H ,S U L L I V A N ,S W A N S O N  URION

:n  t h e  h o u s e  a n d  w a l l i s

H O U S E  B I L L  NO. 306 

IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L AS K A  

N I N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A B I L L

’or an Act e n t i t l e d:  "An Act p r o v i d i n g  for the i s s u a n c e  o f  g e n e r a l  o b l i g a­

tion b o n d s  in the a m o u n t  of $ 6 , 0 0 0 , 0 0 0  for the p u r p o s e  

of p a y i n g  the cost o f  g ra n t s  for c o n s t r u c t i o n  and 

d e v e l o p m e n t  of  s e n i o r  c i t i z e n  h o u s i n g ;  and p r o v i d i n g  

for an e f f a c t i v e  d a t e . "

IE IT E N A C T E D  BY T H E  L E G I S L A T U R E  OF T H E  S T A T E  OF ALASKA:

* S e c t i o n  1. F o r  the p u r p o s e  of p a y i n g  the cost of s e n i o r  c i t i z e n  h o u s i n g ,  

;eneral o b l i g a t i o n  b onds of the s tate in the p r i n c i p a l  a m o u n t  of not m or e
i

ha n  $ 6 , 0 0 0 , 0 0 0  s h a l l  be i s s u e d  and sold. The full faith, cre d i t  a n d  re- 

o u r c e s  o f  the s t a t e are p l e d g e d  to the p a y m e n t  of the p r i n c i p a l  of a n d  

n t e r e s t  a n d  r e d e m p t i o n  p r e m i u m ,  if any, on t h e s e  bonds. T h e s e  b o n d s  s ha l l  

e I s s u e d  u n d e r  the p r o v i s i o n s  o f  AS 37.15 as t h o s e  p r o v i s i o n s  r e a d  at the 

ir..e of i s suance.

* Sec. 2. If the i s s u a n c e  o f  t h e s e  b o n d s  is a u t h o r i z e d  by t.je q u a l i f i e d  

o t e r s  of the state, a s p e c i a l  fund of the s t at e  to be k n o w n  as the " S e n i o r  

i t i z e n  H o u s i n g  D e v e l o p m e n t  G r a n t  Fund" sh a l l  be e s t a b l i s h e d ,  to w h i c h  shall

r c r e d i t e d  the p r o c e e d s  o f  the s ale of the b o n ds  d e s c r i b e d  in sec. 1 .of t his 

ct exce p t  for t.ie a c c r u e d  i n t e r e s t  and p r emiums. T h e r e  is a p p r o p r i a t e d  f r o m  

he "Senio.-’ C i t i z e n  H o u s i n g  D e v e l o p m e n t  G r a n t  F u n d "  to the D e p a r t m e n t  of 

o m m u n l t y  and R e g i o n a l  A f f a i r s  the a m o u n t  o f  $ 6 , 0 0 0 , 0 0 0  to be u s e d  fo r the 

u r p o s e  d e s c r i b e d  in sec. 1 of thi s  Act.

* Sec. 3- If the i s s u a n c e  o f  t hese b o n d s  Is a u t h o r i z e d  by the q u a l i f i e d  

o t e r s  o f  the state, the a m o u n t  of $2 1 , 0 0 0  or as m u c h  of that a m o u n t  as is 

o u n d  n e c e s s a r y  is a p p r o p r i a t e d  f r o m  the g e n e r a l  fun d  of the s tate to the

- 1- HB 806
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s tate b o n d  c o m m i t t e e  to c a r r y  out the p r o v i s i o n s  o f  t h i s  Act a n d  to p a y

Siis 2
e x p e n s e s  i n c i d e n t  to t h e  sal e  and i s s u a n c e  of the b o n d s  a u t h o r i z e d  in t his

K  3
Act. Th e  a m o u n t s  e x p e n d e d  f r o m  th e a p p r o p r i a t i o n  a u t h o r i z e d  by t h i s  s e c t i o n

M l  4 s h a l l  be r e i m b u r s e d  to the g e n e r a l  f u n d  f r o m  th e  p r o c e e d s  o f  the  sal e  o f  the

m  5
b o n d s  a u t h o r i z e d  by t h i s  Act.

n
* Sec. 4. The q u e s t i o n  w h e t h e r  the b o n d s  a u t h o r i z e d  in t hi s  Act a r e  to  be

R  7 issued s h a l l  be s u b m i t t e d  to the q u a l i f i e d  v o t e r s  o f  th e s t a t e  at the next

H I  8
g e n e r a l  e l e c t i o n  a n d  s h a l l  r e a d  s u b s t a n t i a l l y  as f o l l o w s :

H

P r o p o s i t i o n

1  "

S t a t e  G e n e r a l  O b l i g a t i o n  S e n i o r  C i t i z e n  H o u s i n g  

D e v e l o p m e n t  G r a n t  F u n d  B o n d s  $ 6 , 0 0 0 , 0 0 0

S h a l l  the S t a t e  o f  A l a s k a  i s s u e  its g e n e r a l  o b l i g a t i o n  b o n d s 1

| |  13 in the p r i n c i p a l  a m o u n t  of  not m o r e  t h a n  $ 6 , 0 0 0 , 0 0 0  fo r  the

m  M
p u r p o s e  of p a y i n g  t he  cost of  g r a n t s  for c o n s t r u c t i o n  an d

m  16
d e v e l o p m e n t  of  s e n i o r  c i t i z e n  h o u s i n g

m  16
B o n d s  Yes [ J

m
B o n d s  No [ ]

S  18
* Sec. 5. Th i s  Act t a k e s  e f f e c t  i m m e d i a t e l y  in a c c o r d a n c e  w i t h  AS 0 1 . 1 0 - I

m  19 070(c).

! p  20
§1 21 E
6  22

§ 1 23

1

1  25
1  26

m  27

1
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