
C O M M I T T E E  R E P O R T

2 / 2 7 / 7 5

Mr .  P r e s i d e n t

The Comm i t tee  on

Date

FIMAMCE

supplemental appropriation#for international airports
un de r  c o n s i d e r a t i o n .  A M a j o r i t y  o f  t he  members o f  the  Comm i t t ee

( ) recommends i t  DO PASS

( ) recommends i t  DO NOT PASS

( ) recommends i t  DO PASS WITH ATTACHED AMENDMENT(S)

( X  recommends i t  BE REPLACED WITh/ ^ T oR AND THAT

CS FOR DO PASS

( ) "and" recommends i t  BE REFERRED TO THE 

COMMITTEE

( ) r e p o r t s  i t  back WITHOUT RECOMMENDATION 

(  ̂ " o t h e r "

Members s i g n i n g  t he  M a j o r i t y  , r e n o r t :

. ' /i

T \ \  M i - - - g - W '

X

Members NOT c o n c u r r i n g  i n  t he  M a j o r i t y  r e p o r t :

_____________________________________________  recommends :

_____________________________________________ recommends :

_____________________________________________  recommends :

_____________________________________________ recommends :

recommend s :

Cha i rman
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i-iginal sponsor: Rules Committee by
request of the Governor Offeree: W ' / rj

Referred: Rules

N T H E  H O U S E  BY T H E  F I N A N C E  C O M M I T T E E

S E N A T E  CS F OR  H O U S E  B I L L  NO. 76 

IN T H E  L E G I S L A T U R E  OF T H E  S T A T E  OF A L A S K A  

N I N T H  L E G I S L A T U R E  - F I R S T  S E S S I O N  

A B I L L

'or an Act e n t i t l e d :  "An Act m a k i n g  a s u p p l e m e n t a l  a p p r o p r i a t i o n  for i n t e r­

na t i o n a l  a i r p o r t s ;  and p r o v i d i n g  for an e f f e c t i v e  date. 

IE IT E N A C T E D  BY T H E  L E G I S L A T U R E  OF T H E  S T A T E  OF ALAS K A :

s S e c t i o n  1. Sec. 2. ch. 1<49 SLA 1 5 7 2  is a m e n d e d  b y  a d d i n g  a new  p a r a g r a p  

o read:

(5) $ 3 , 6 0 0 , 0 0 0  for the p u r p o s e s  set out in "An Act r e l a t i n g

tt I n t e r n a t i o n a l  A i r p o r t s  R e v e n u e  Bonds, S e r i e s  E; and p r o v i d i n g  for an 

e f f e c t i v e  d a t e . "  (SB 311) 

s Sec. 2. T h i s  Act t a ke s  e ff e c t  i m m e d i a t e l y  in a c c o r d a n c e  w i t h  AS 0 1 . 1 0 . -

'70(c).

_1_ SCSHB 76



O r i g in a l  s p on s o r :  R u l e s  C o m m i t t e e  by
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R e f e r r e d : R ules
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IN T H E  H O U S E  EY T H E  F I N A N C E  C O M M I T T E E

S E N A T E  CS F O R  H O U S E  B I L L  NO. 76 

IN T H E  L E G I S L A T U R E  OF T H E  S T A T E  OF A L A S K A  

N I N T H  L E G I S L A T U R E  - F I R S T  S E S S I O N  

A E I L L

F or an Act e n t i t l e d :  "An Act m a k i n g  a s u p p l e m e n t a l  a p p r o p r i a t i o n  for i n t e r­

n a t i o n a l  a i r p o r t s ;  and p r o v i d i n g  for an e f f e c t i v e  d a t e , "  

EE I? E N A C T E D  BY T H E  L E G I S L A T U R E  OF T H E  S T A T E  O F  ALASKA:

* S e c t i o n  1. Sec. 2 . ch. 1^9 SLA 1970 is a m e n d e d  by a d d i n g  a n e w  p a r a g r a p h  

to reaa:

(o) $ 3 ) 6 0 0 , 0 0 0  for the p u r p o s e s  set out in "An Act r e l a t i n g

to I n t e r n a t i o n a l  A i r p o r t s  R e v e n u e  Bonds, S e r i e s  E; a n d  p r o v i d i n g  for an 

e f f e c t i v e  d a t e . "  (SB 311)

* Sec. 2. T h i s  Act ua k e s  -»ffect i m m e d i a t e l y  in a c c o r d a n c e  w i t h  AS 01.10.- 

070(c).

-1- S C S h B  7'6
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J u d i c i a r y

I n t r o d u c e d :  1 / 2 7 / 7 5
R e f e r r e d :  S t a t e  A f f a i r s  and

BY T H E  R U L E S  C O M M I T T E E  BY 

I N  T H E  H O U S E  R E Q U E S T  OP T H E  G O V E R N O R

H O U S E  B I L L  NO. 76
I N  T H E  L E G I S L A T U R E  OF T H E  S T A T E  O F  A L A S K A

N I N T H  L E G I S L A T U R E  - F I R S T  S E S S I O N

A B I L L

F o r  a n  Act e n t i t l e d :  "An Act m a k i n g  a s u p p l e m e n t ' 1 a p p r o p r i a t i o n  for

i n t e r n a t i o n a l  a i r p o r t s ;  and p r o v i d i n g  for an

«
e f f e c t i v e  d a t e . "

B E  IT E N A C T E D  B Y  T H E  L E G I S L A T U R E  OF T H E  S T A T E  OF ALASKA:

# S e c t i o n  J. Sec. 2, ch. 1*!9 SLA 1 9 7 2  is a m e n d e d  by a d d i n g  a n e w  p a r a­

gr a p h  to r e a d :  , , , „. .
p u r p o s e s  set out in A n  Act

(5) $ 3 , 6 0 0 , 0 U 0  for the a&^u-i-e4t a os-s-tr-ncLion..and

r e l a t i n g  to I n t e r n a t i o n a l  A i r p o r t s  R e v e n u e  B o n d s ,  S e r i e s  
e^u4.f)«4nE- -of- a trpor-t - 1 ias- -a.s_ autiinr.iz.ed— Ln_ AS. _J7-» 1 5. e51D_ a t
E; and p r o v i d i n g  for an e f f e c t i v e  d a t e . "  (SB 311)
AnoiKEH'-age- -and-Fa-ii*-'osh k a - ■©«a-1--M-Ppe-TMre .

*
* Sec. 2. T h i s  A c t  t a k e s  e f f e c t  I m m e d i a t e l y  in a c c o r d a n c e  w i t h  AS 

0 1 . 1 0 . 0 7 0 ( c ) .

MEMORANDUM

TO: Sen. G e o r g e  H o h m a n  DATE: *1/10/75
FROM: Jay H o g a n  SUBJ: 1IB-7C

I w o u l d  r e c o m m e n d  th a t  the B i l l  be am e n d e d .  The e n c l o s e d  l e t t e r  
f r o m  Gov. H a m m o n d  b r i e f l y  states the p u r p o s e  of the Bill, h o w e v e r  
s h o r t l y  a f t e r  the B i l l  was i n t r o d u c e d  the A d m i n i s t r a t i o n  had 
a change o f  h e a r t  on all i n t e r n a t i o n a l  a i r p o r t  c a p i t a l  p r o j e c t s .  
SB 311 p r o v i d e s  for the " c a n c e l l a t i o n " o f  the e n t i r e  $ 1 0 , 6 0 0 , 0 0 0  
I n t e r n a t i o n a l  A i r p o r t s  R e v e n u e  Bonds, S e r i e s  E sold this past 
January. S e n a t e  F i n a n c e  has a l r e a d y  p a s s e d  out SB 311 w h i c h  is 
n o w  l o c a t e d  in H o u s e  C o m m e r c e .

- 1 - HB 76
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|AY S. H A M M O N D ,  Governor

D E P A U T M E X T  O F  P U B L I C  W O R K S

OFFICE OF THE COMISSIONEK j  POUCH I  —  JUHEAU 99801

February 6, 1975

Re: House Bill 76
International Airport 

Revenue Fund

Mr. Jay Hogan, Director 
Division of Legislative Finance 
Legislative Budget and Audit Committee 
State Capitol, Room 409 
Pouch WF
Juneau, Alaska 99811

Dear Mr. Hogan:

In accordance with your request, the following is the history which explains 
the need for passage of House Bill 76. Being new in this position, and not 
knowing the total story of what transpired in the past, please accept my 
apology that all the information was not made available to the Finance Com­
mittee Hearing on February 4, 1975.

When House Bill 478 (Ch. 66, SLA 74) of the 1974 Legislative Session was 
drafted, the Department of Law failed to appropriate the $3,600,000 increase 
in the bond authorization so the money could be spent if the bonds were sold. 
The Bill therefore contained only an authorization and not accompanying appro­
priation as has been done in the past. All previous authorizations included 
an appropriation which made the bond funds available for construction. The 
absence of an appropriation in Chapter 66, SLA 74, was an administrative error 
in the Department of Law. Attached is a copy of the two statutes containing 
the authorizations and appropriations which reflects the $3,600,000 shortage 
now requested in House Bill 76.

A bond sale was held in January for the purpose of obtaining funds for capitol 
improvement projects at the Anchorage and Fairbanks Airports. There was only 
a balance of $7,000,000 remaining in appropriations so the additional $3,600,000 
available in authorizations would have to be appropriated to construct the proposed 
program. The bond buyers were informed of this difference in the bond prospectus 
on Page 33, a copy is enclosed.

An International Passenger Facility has been designed for the Anchorage Inter­
national Airport and advertised with a bid opening scheduled for February 13, 
1975. Award to be made within thirty days and construction of this facility is 
dependent upon passage of House Bill 76.

Please advise me if additional information is required.

Sincerely,

tionald Harris 
Commissioner

Enclosure



R e l a t i n g  to I n t e r n a t i o n a l  a i r p o r t  r e v e n u e  bo nd s; a nd p r o v i d i n g  for 
an  e f f e c t i v e  date.

BE ft ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

L A W S  O F  A L A S K A

Chapter No.

66

A N  ACT

• Section 1. AS 37.15.*110 is amended to read:

Sec. 37.15-<110. BOND AUTHORIZATION. For the purpose of 
providing part or a l l  of the money to be used, with or with­
out any grants or other money which may become available, 
the Issuance and sale of revenue bonds of the state ln the 
total principal sum of not to exceed JB'liBZS.OOO Is autho­
rized to acquire, equip, construct and In s ta ll the additions, 
Improvements, extensions and fa c ilit ie s  authorized In sec.
510 of this chapter. The principal of and Interest on these 
bonds shall be paid out of and secured by the gross revenues 
derived by the state from the ownership, lease, use and opera­
tion of the airports, and of a ll the f a c ilit ie s  of them and 
out of any other revenues or money which the state leg is la ­
ture may provide exclusive of any Btate tax or license.

This Act takes effect July 1, 197Jl •

u . w 0

Approved by governor: .May 7, 1979
Actual effective date: July I ,  1979

r-

S i n  71
Shspter

' (9) "revenue fund" means the Ir.terr.aticr.il -A' r-.
porta Revenue Fund created ty sec. 930 of this chapter.

<1 “ Sec. 2. For the purpose of carrying out the provisions cf
AS 37.15. 10 - 37.15.550, 'there is appropriated from the Inter­
national Airports Construction Fund the sum of

(1) 19,225,000, together with the amounts cf any 
grant or other money paid In.0 the fund for the same purpose, 
for acquisition, construction and equipping of facilities p r e -  
vlously funded through revenue bond Issues dated June 1, Iced 
and June 1, i960 (authorised by ch. 80, SLA 196c';

(2) $8,700,000 for the acquisition, construction and
equipping of airport facilities as authorized lr. I.S 37-15.510 
at Anchorage International Airport (authorizes by ch. 173, SLA 
1970);

(3) $2,000,000 for the acquisition, construetlor. and
equipping of airport facilities as authorized ln AS 37.15-510 
at Fairbanks International Airport (authorized by ch. 173, SLA 
1970); and

(9) $11,300,000 for the acquisition, construction
and equipping of airport facilities as authorized lr. AS 37.15.— 
510 at Anchorage and Fairbanks International Airports (new 
authorization). '

* Sec. 3. Ch. 88 SLA 1961; chs. 62 and 80 SLA 1568; sec. 79, 
ch. 69 SLA 1970; ch. 173 SLA 1970; and ch. 9C SLA 1971 are re­
pealed .

* Sec. 9. Thla Act codifies the "temporary" law pertaining 
to the International airport revenue bonds. The repeal of statu 
by sec. 3 of this Act does not affect existing tends or actiors 
that have been taken under the repealed provision:;..

B Sec. 5. This Act takes effect on the day after its passage 
and approval or on the day It becomes law without approval.

1

(fth
■ , c s r b  ( I 1 11

A p p r o v e d  by g o ve r n or :  
A c tu a l  e f f e c t i v e  date:

-7-

June 26, 1972 
June 27, 1972
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The Honorable Mike Bradncr 
Speaker of the House 
Alaska State Legislature 
Juneau, Alaska 99S11

Dear Mr. Speaker:

Pursuant to the Unifor in Rules of the Legislature, I am 
transmitting a bill appropriating $3,600,-000 from the 
International Airports Construction Fund for the 
Anchorage and. Fairbanks International Airports. This 
corresponds to last year's increase in the bond autho­
rization (see Chapter 66, SLA 1974) for these facilitie 
Bonds are in the process of being issued, up to the 
amount authorized, but the money derived from that 
issuance "cannot be used without an appropriation.



tii'i ii.i. n r i i i i  «*ni m
U  r  n  n  a  i :

January 27, 197 6

The Honorable Mike Bradncr 
S pc r.kcu : of the House 
A.l'usku State Legislature 
Juneau, Alaska 99311

Dear Mr. Speaker:

lu. uant to the Uniform Rules of tlic Legislature, I am 
transmitting a bill appropriating $3,600,000 from the 
international /airports Construction Fund for the 
Anchorage and Fairbanks International A ir p or t s. This 
corresponds to last year's increase in the bond autho­
rization (see Chapter 66, SLA 197c) for these facilities 
Bonds are in the process of being issued, up to the 
amount authorized, but the money derived from that 
issuance "cannot be used without an appropriation.

/SincereIv • ■/

C /
Jliy 'i:S . “ Hammo nd '

/Co'/ernor
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OFFICE OF IIIF COMMISSIONER / POOCH S-IUHFAU 99S0I

A p r i l  1 ,  1075

Hono rable Bill Ray  
C h a i rm a n
Sena te  l-'inance Committee  
A la sk a  State- L e g i s l a t u r e  
State Capitol  
J u n e a u ,  A la s k a

D ear  S e n a to r  R ay :

r e  S en ate  Bill No.  311

Sen Ue Bi l l  No. 3 1 1 ,  an Act  r e l a t i n g  to A la sk a  In te rnat io n al  A i r p o r t s  R e v e n u e  
Hon : s , S e r i e s  IS w a s  i n t r o d u c e d  in the S en ate  on M arch  24,  3975 and wa s  
refei  red to the S en ate  F in a n c e  Committee.

Although th e se  b o n d s  h a v e  been s o l d ,  the C o m m is s io n e r  of P ubli c  Works  
h a s  dete rm in ed  that it is not in the b est  i n t e r e s t s  of the Slate to c o n s t r u c t  
the p la n n e d  addit ion to the A n c h o r a g e  a i r p o r t .

T h e  S l a t e ' s  bond cou n sel  h as  a d v i s e d  us that we a r e  o b lig ate d  as  a p a r t  of 
o u r  c o n t r a c t  with the b o n d h o ld e r s  to c o n s t r u c t  the fa c i l i ty ,  lie ha s s u g g e s t e d  
that as  an a l t e r n a t i v e  we may n e g a te  this obligation by depositing; with the 
bond i s s u e  t r u s t e e  c a s h  for  the p u r c h a s e  of United S ta t e s  g o v e r n m e n t  o b l i g a ­
tions suff ic ient  to p a y  off the p r in c i p a l  and i n t e r e s t  of th ese  b o n d s  as  they  
beco me d u e .  T h is  would p r o v i d e  tnc b o n d h o l d e r s  with s e c u r i t y  as good as  
that p r o v i d e d  by the c u r r e n t  p le d g e  of the r e v e n u e s  to be p r o d u c e d  by the 
f a c i l i t y .

St:de Bond Counsel  has a d v ise d  that J o h n  Nuvecn f. Co .  , In c .  , at th e - r e q u e s t  
of the C o m m iss io n e r  of R ev en u e  ha s formula .ed a financing* plan i n v o lv in g  
the p u r c h a s e  of the United Sta le s  ( l ov crn m o n l  s e c u r i t i e s  sufficient  to p ro vid e  
moneys to pay p r in c ip a l  and in t e re s t  on the o u ts t a n d i n g  $ 1 0 , COD ,0 0 0  I n t e r ­
national  A i r p o r t s  R ev en u e  B o n d s ,  S e r i e s  L . A copy  of .-.aid plan which  
in c lu d e s  deta ils  of the e x i s t i n g  d<‘hl s e r v i c e  s c h e d u le  on the o u ts t a n d in g  
bonds an d  the pay men t s c h e d u le  on the bo nd s to be p u r c h a s e d  is a t t a c h e d .

Ra sed on said s c h e d u l e ,  which is s la ted to he n c o n s e r v a t i v e  s c h e d u l e  
giv en the bond marke t  and financially feasible within the d o l l a r s  indicated  
if elfcctUMled by a pril  15,  197 5 ,  the net co s t  to p r o v i d e  for r e t i r e m e n t  of 
IIh: S e r i e s  K bonds  is as  follows:



X

Honorublo 13ill Kay April 1, 1975

Cash required to defease Series E Bonds $10 , 7 5 8 , SOS.00

Less

B a l a n c e  in C o n st ru c t io n  F u n d  
iii c a s h  5 1 S . 1 7 8 . 9 8

$ 1 0 , 2 - 1 0 , 0 9 9 . 0 2

Less b a l a n c e  in C o n st ru ct io n  in v est ed $ 1 0 , 0 0 0 , 0 0 0 . 0 0

2 4 0 , 0 2 9 . 0 2

L o s s  i n t e r e s t  on in v e st m e n t  in 
C o n s t r u c t i o n  Fun d av ailable  
5 - 1 9 - 7 5 1 5 5 , 8 0 0 . 0 0

Net c a s h  r e q u i r e d  from S u r p lu s  
R e v e n u e s 8 4 , 8 2 9 . 0 2

An a d d it io n al  amount of " l os t "  in t e r e s t  on 
the  g e n e r a l  fund loan from April  15,  1975  
to May 1 9 ,  J 975 should  be c o n s i d e r e d .

Est im ate d  u n r c c o u p a b l e  co st s  b y  r e a s o n  of the aba ndonm ent of the S e r i e s  E 
P r o j e c t ,  amount to $81 , 8 2 1 .0 1  and co n s is t  of c o s t s  of r a t i n g  the b o n d s ,  p r i n t i n g  
the b o n d s ,  p r i n t i n g  the official s t a te m e n t ,  c o s t s  of b o n d  c o u n s e l ,  f inanc ia l  
a d v i s o r , legal  a d v e r t i s i n g ,  e t c .

total e x p e n d i t u r e s  of the Division for the S e r i e s  1-1 P r o j e c t  to o t h e r s  in c lu d in g  
p r in c i p a l l y  co s t  of  a r c h i t e c t u r a l  d e s i g n ,  th r o u g h  the Division oJ B u ild i n gs  
c u r r e n t l y  amount to $ 5 7 4 , 5 ( 5 9 .5 8 .  He is v e r i f y i n g  t h r o u g h  the Division of 
B u i ld i n g s  addit io nal  c o s t s  n e c e s s a r y .  lie s t a l e s  that the Division of Aviation  
h a s  a l l oca te d  a p p r o x im a t e l y  $ 4 0 , 0 0 0  of i ts  b u d g e t  lor  i n - h o u s e  re v ie w  of 
p la n s  and d e s i g n s .

Assuming- total cost.-, a t t r i b u ta b le  to the Division of Aviation do not e x c e e d  
$ 0 5 0 , 0 0 0 .  the net  do l la r  loss  to tlic State of a b a n d o n in g  the p r o j e c t  a p p e a r s  
ul this  lime to be ap p ro x im a te ly  $ 7 3 4 , 0 0 0 .

T h e  Division of A via tio n a d v is e s  that no a p p r o p r i a t i o n s  a r c  n e c e s s a r y  to 
pay c o s t s  i n c u r r e d  by it as the same a r c  c o v e r e d  with e x c e s s  bond p r o c e e d s  
from the S e r i e s  1) financing", hi addit io n ,  th e r e  a p p e a r  to bo suff ic ient  
S u r p l u s  h 'e venues to c o v e r  the $ 8 -1 ,8 2 9 .0 2  need ed  to a cc o m p l ish  the bond  
t r a n s a c t i o n .

M r .  Bill l i u c n c r s ,  C h i e f  E n g i n e e r  of the Division of Aviation s la te s  that



Honorable Bill Rny -3- April 1, 1975

When the t r a n s a c t io n  r o q u i r  by  the p r o v i s i o n s  of S en ate  bill No. 311 is  
completed with the bond is s u e  t r u s t e e  as  s e c u r i t y  for  the b o n d h o l d e r s ,
Slate bond C o u n sel  will i s s u e  an opinion to s u c h  effect and the p r e s e n t  
ha.'anee in the Bond C o n st ru c t io n  Fu n d  will be t r a n s f e r r e d  to the G e n e ra l  
F un d along with in t e r e s t  e a r n i n g s  due the Stale  on May 19,  1975 from tlic 
in vestm ent in time c e r t i f i c a t e s  of depo si t  of $ 1 0 , 0 0 0 , 0 0 0  ul the p r o c e e d s  
of the sal e  of the bo nd s p lu s net  c a s h  from S u r p l u s  R e v e n u e s  to c o v e r  tlic 
baUiiica n e e d e d  to r e p a y  the G e n e ra l  F u n d .

T h e  S ta te 's  bond c o u n s e l ,  E r i c  E .  Wohlforth,  ha s f u r t h e r  a d v i se d  that it 
is  v e r y  im porta nt  that the p r o p o s e d  le gis la tio n bo e n a c t e d  into law a s  soon  
a s  p o ss i b le  in o r d e r  that p o s s i b l e  c h a n g e s  in the United  Sta te s  g o v e r n m e n t  
bond m ark et  do not o c c u r  w h i c h  could a d v e r s e l y  effect the cost  of p u r c h a s i n g  
the nee ded  i n v e s t m e n t s  to sa t is fy  the bond is s u e  t r u s t e e .

M r .  Donald H a r r i s ,  C o m m is s io n er  of P ubli c  Works a d v i s e d  the State  Bond  
Committee that the c a r r i e r s  in e x p r e s s i n g ’ th e i r  opposition to any  i n c r e a s e d  
fees to s u p p o r t  the now in te rn a t io n a l  te rm in a l  in A n c h o r a g e  ha d a g r e e d  to 
an up date of i c e s  n e c e s s a r y  to c o v e r  a d v a n c e  c o s t s  c o n s i s t i n g  of bond  s.ile 
c o s t s  and d e s i g n  c o s t s .

V e r y  truly  y o u r s .

R .  Jl .  S te v e n so n  
Spe ci al  A s s i s ta n t

RDS: gd

A ttachm ents

c e :  L a n g l io rn e  A . Motley
C o m m iss io n e r  of C om m erce  
C h a i r m a n ,  Stat e  bond Committee  

• Stale  Office Building'
J u n e a u ,  A la sk a

S t e r l i n g  G a l la g h e r
C o m m iss io n e r  of R evenue
S e c r e t a r y  , Sta te  Bond Committee
State  ( ) l l ice  Building'
J u n e a u , A la ska

Andrew  S .  Warwick  
C o m m iss io n e r  ul Adm inis tra tio n  
M em b er ,  Slate  Bond Committee  
Slate Office building'
J u n e a u ,  A la sk a

H o n o rab le  Hugh Malone 
C h a i rm a n
House  F i n a n c e  Committee  
A la sk a  Sta le  b o g i s la t u r e  
Slate Capitol  
J u n e a u ,  Alaska

Donald H a r r i s
C o m m iss io n e r  of Publ ic  Works  
Pouch Z 
J u n e a u ,  A la ska

E r i e  E . Wohlforth , Esq . 
Wohlforth f. Flint  
(M5 (i S t re e t  
A n c h o r a g e , Alaska



J Uy ;:d . Hanunohd 
fee;/er nor

S i  T  A  T  I - :  C> !•• T„ A  S  K  A
O f r i r . F :  D r  t h e  u I IV tC F ^ Q R  

«J i: x  it a  » :

January 27, 1975

The Honorable Kike Bradner 
Speaker of the House 
Alaska State Legislature 
Juneau, Alaska 99811

Dear Mr. Speaker:

Pursuant to the Uniform Rules cf the Legislature, I am 
transmitting a bill appropriating $3,600,000 from the 
International Airports Construction Fund for the 
Anchorage and Fairbanks International Airports. This 
corresponds to last year's increase in the bond autho­
rization (see Chapter G6, SLA 1974) for these facilities 
Bonds are in the process of being issued, up to the 
amount authorized, but the money derived from that 
issuance "cannot be used without an appropriation.

CCMmlTTEE CCrV



MEMORANDUM

TO: Sen. George Hohman DATE: A/10/75
FROM: Jay Hogan SUBJ: HB-76

I would recommend that the Bill be amended. The enclosed letter 
from Gov. Hammond briefly states the purpose of the Bill, however 
shortly after the Bill was introduced the Administration had 
a change of heart on all international airport capital projects. 
SB 311 provides for the "cancellation"of the entire $10,600,000 
International Airports Revenue Bonds, Series E sold this past 
January. Senate Finance has already passed out SB 311 which is 
now located In House Commerce.

H B  76

I n t r o d u c e d :  1 / 2 7 / 7 5
R e f e r r e d :  S t a t e  A f f a i r s  anc
J u d i c i a r y

B Y  T H E  R U L E S  C O M M I T T E E  BY 
IN T H E  H O U S E  R E Q U E S T  OF T H E  G O V E R N O R

H O U S E  B I L L  NO. 76
I N  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A

N I N T H  L E G I S L A T U R E  - F I R S T  S E S S I O N

A  B I L L

F o r  a n  Act e n t i t l e d :  "An A c t  m a k i n g  a s u p p l e m e n t a l  a p p r o p r i a t i o n  f o r

i n t e r n a t i o n a l  a i r p o r t s ;  a n d  p r o v i d i n g  f o r  a n  

e f f e c t i v e  d a t e . "

B E  I T  E N A C T E D  B Y  T H E  L E G I S L A T U R E  OF  T H E  S T A T E  OF A L A S K A :

* S e c t i o n  1. Sec. 2, ch. I A 9 S L A  1 9 7 2  Is a m e n d e d  b y  a d d i n g  a n e w  p a r a­

g r a p h  to r e a d :
purposes set out in "An Act 

(5) $ 3 >6 0 0 , 0 0 0  f o r  t h e  a ^ u 4 e 4 t i o i v - - c o»sir-Lictian.^Lad

relating to International Airports Revenue Bonds. Series
j^s_a.iiT..hriri?.pfi in AS 9 7 ,15 -^10 ? f,

E; and providing for an effective date." (SB 311) 
Anohe^age--and-Fa-:k>baftk9--If>te?ne-&i-esfri-Tfri-*,pe-:Hjs.

* Sec. 2. T h i s  A c t  t a k e s  e f f e c t  i m m e d i a t e l y  I n  a c c o r d a n c e  w i t h  AS 

0 1 . 1 0 . 0 7 0 ( c ) .
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Introduced: 1/27/75
Referred: State Affairs anc
Judiciary

B Y  T H E  R U L E S  C O M M I T T E E  BY 
IN T H E  H O U S E  R E Q U E S T  OP T H E  G O V E R N O R

H O U S E  B I L L  NO. 76
I N  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A

N I N T H  L E G I S L A T U R E  - F I R S T  S E S S I O N

A B I L L

F o r  an  Ac t  e n t i t l e d :  "An A c t  m a k i n g  a s u p p l e m e n t a l  a p p r o p r i a t i o n  f o r

i n t e r n a t i o n a l  a i r p o r t s ;  a n d  p r o v i d i n g  f o r  a n  

e f f e c t i v e  d a t e . "

B E  I T  E N A C T E D  BY  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  OF A L A S K A :

* S e c t i o n  1. Sec. 2, ch. I A 9 S LA  197 2 is a m e n d e d  b y  a d d i n g  a n e w  p a r a­

g r a p h  to r e a d :
purposes set out in "An Act

( 5 )  $ 3 j 6 0 0 , 0 0 0  f o r  t h e  a& <54>i4^tion^-4:oustr-uct.lan.^nd
relating to International Airports Revenue Bonds, Series 
e<5u4p^4ng- -of- a  i-w>or4;_ ±es~2-s_ auiihorl z.ed_ -±n_ AS. _3J_ 1 S  JilD_ a t

E; and providing for an effective date." (SB 311)
A*w>h€H>age--&nd-Fa-i*i€««k9--I-n£epRaA>i-eHa:l--M*’pe-p4>6.

* Sec. 2. T h i s  A c t  t a k e s  e f f e c t  i m m e d i a t e l y  in a c c o r d a n c e  w i t h  AS 

0 1 . 1 0 . 0 7 0 ( c ) .

MEMORANDUM

TO: Sen. George Hohman DATE: A/10/75
FROM: Jay Hogan SUBJ: HB-76

I would recommend that the Bill be amended. The enclosed letter 
from Gov. Hammond briefly states the purpose of the Bill, however 
shortly after the Bill was introduced the Administration had 
a change of heart on al j. International airport capital projects. 
SB 311 provides for the ’cancellation"of the entire $10,600,000 
International Airports Revenue Bonds, Series E sold this past 
January. Senate Finance has already passed out SB 311 which is 
now located in House Commerce.

- 1 - HB 76



I n t r o d u c e d :  1 / 2 7 / 7 5
R e f e r r e d :  S t a t e  A f f a i r s  and
J u d i c i a r y

H O U S E  B I L L  NO. 76
I N  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O P  A L A S K A

N I N T H  L E G I S L A T U R E  - F I R S T  S E S S I O N

A B I L L

F o r  a n  A c t  e n t i t l e d :  " A n Ac t  m a k i n g  a s u p p l e m e n t a l  a p p r o p r i a t i o n  f or

i n t e r n a t i o n a l  a i r p o r t s ;  a n d  p r o v i d i n g  for an 

e f f e c t i v e  d a t e . "

B E  I T  E N A C T E D  BY T H E  L E G I S L A T U R E  O F  T H E  S T A T E  OF AL A S K A :

S e c t i o n  1. Sec. 2, ch. 1^ 9 S L A  1 972 is a m e n d e d  b y  a d d i n g  a n e w  p a r a­

g r a p h  to r e a d :
purposes set out in "An Act

(5) $ 3 , 6 0 0 , 0 0 0  f o r ti e  ^9^ui«44;i-on,--consiructian-£nd

relating to International Airports Revenue Bonds, Series 
e c u i p p 4 » g  -of- a  i:ppor.fc - facilit ies. -as_ a u t h o r !  z.ed. _Ln_ AS. _37-. 1 a.. R10 at.
E; and providing for an effective date." (SB 311)
A nchor age- -and -  Pa-l-r-ha« ks- -J*>4e en ati-en  al- -A ir p e rb s  .

* Sec.  2. T h i s  A c t  t a k e s  e f f e c t  i m m e d i a t e l y  i n  a c c o r d a n c e  w i t h  A S

0 1 . 1 0 . 0 7 0 ( c ) .

BY THE RULES COMMITTEE BY
IN THE HOUSE REQUEST OP THE GOVERNOR

MEMORANDUM

TO: Sen. George Hohman DATE: V l O / 7 5
PROM: Jay Hogan SUBJ: HB - 7 6

I would recommend that the Bill be amended. The enclosed letter 
from Gov. Hammond briefly states the purpose of the Bill, however 
shortly after the Bill was Introduced the Administration had 
a change of heart on all international airport capital projects. 
SB 31jl provides for the "cancellation"of the entire $10,600,000 
International Airports Revenue Bonds, Series E sold this past 
January. Senate Finance has already passed out SB 311 which is 
now located in House Commerce.
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I n t r o d u c e d  
R e f e r r e d : 
J u d i c i a r y

: i/27/75
State Affairs anc

BY T H E  R U L E S  C O M M I T T E E  BY 

IK T H E  H O U S E  R E Q U E S T  OF T H E  G O V E R N O R

H O U S E  B I L L  NO. 76

I N  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A

N I N T H  L E G I S L A T U R E  - F I R S T  S E S S I O N

A B I L L

F o r  a n  Act e n t i t l e d :  "An Ac t  m a k i n g  a s u p p l e m e n t a l  a p p r o p r i a t i o n  for

i n t e r n a t i o n a l  a i r p o r t s ;  an d  p r o v i d i n g  fo r  an 

e f f e c t i v e  d a t e . "

B E  IT E N A C T E D  BY T H E  L E G I S L A T U R E  OF T H E  S T A T E  OF A L A S K A :

* S e c t i o n  1. Sec. 2, ch. 1^9 SLA 1972 is a m e n d e d  by a d d i n g  a n e w  p a r a­

gr a p h  to r e a d :

(5) $ 3 , 6 0 0 , 0 0 0  for the a c q u i s i t i o n ,  c o n s t r u c t i o n  and

e q u i p p i n g  o f  a i r p o r t  f a c i l i t i e s  as a u t h o r i z e d  in AS 3 7 . 1 5 . 5 1 0  at 

A n c h o r a g e  a n d  F a i r b a n k s  I n t e r n a t i o n a l  A i r p o r t s .

* Sec. 2. T h i s  A c t  t a k es  e f f e c t  i m m e d i a t e l y  in a c c o r d a n c e  w i t h  AS 

0 1 . 1 0 . 0 7 0 ( c ) .

tt
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IN T H E  L E G I S L A T U R E  OF  T H E  S T A T E  O F  A L A S K A

N I N T H  L E G I S L A T U R E  - F I R S T  S E S S I O N

A B I L L

F o r  an Act e n t i t l e d :  "An Act m a k i n g  a s u p p l e m e n t a l  a p p r o p r i a t i o n  for

i n t e r n a t i o n a l  a i r p o r t s ;  and p r o v i d i n g  f o r  an 

effectiV' d a t e . "

E E  IT E N A C T E D  BY T H E  L E G I S L A T U R E  OF  T H E  S T A T E  OF ALASKA:

H S e c t i o n  1. Sec. ?, ch. 1^9 SLA 1 972 is a m e n d e d  by a d d i n g  a n e w  p a r a­

gr a p h  to read:

(5) $ 3 ,6 0 0 * 0 0 0  for the a c q u i s i t i o n ,  c o n s t r u c t i o n  a n d

e q u i p p i n g  of a i r p o r t  f a c i l i t i e s  as a u t h o r i z e d  in AS 3 7 . 1 5 * 5 1 0  at 

A n c h o r a g e  and F a i r b a n k s  I n t e r n a t i o n a l  A i r p o r t s .

* Sec. 2. Thi s  A c t  t a k e s e f f e c t  i m m e d i a t e l y  in a c c o r d a n c e  w i t h  AS 

0 1 . 1 0 . 0 7 0 ( c ) .

Introduced: 1/27/75
Referred: State Affairs and
Judiciary

BY THE RULES COMMITTEE BY
IN THE HOUSE REQUEST OF THE GOVERNOR

HOUSE BILL NO. 7b

HB 76
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o r n r .f :  o r  t h e  g o v e r n o r  

J ITNUAf:

January 27, 1975

The Honorable M ike Bradner 
Speaker o f the House 
A la s ka  S ta te  L e g is la tu r e  
Juneau, A laska  99S11

Pursuant to  the  Uniform  Rules o f the  L e g is la tu r e , I  am 
tr a n s m itt in g  a b i l l  a p p ro p r ia t in g  $3,600,000 from the 
In te r n a t io n a l / iirports C o n s tru c tion  Fund for  the  
Anchorage and Fa irbanks  In te r n a t io n a l A ir p o r ts . T h is  
corresponds to  la s t  ye a r 's  increase  in  the  bond autho­
r iz a t io n  (see Chapter 66, SLA 1974) fo r  these f a c i l i t i e s  
Bonds are in  the process o f  b e in g  is s u e d , up to  the 
amount a u th o r ize d , but the money d e r ive d  from th a t 
issuance 'cannot be used w ith o u t an a p p r o p r ia t io n .

COM M ITTEE C C A



January 27, 1975

The Honorable M ike  Bradner 
Speaker o f the House 
A laska  S ta te  L e g is la tu r e  
Juneau, A la ska  99811

Pursuant to  the  Uniform  Rules o f  the  L e g is la t u r e , I  am 
tr a n s m itt in g  a b i l l  a p p ro p r ia t in g  $3,600,000 from the 
In te r n a t io n a l A irp o r ts  C o n s truc tion  Fund fo r  the  
Anchorage and Fa irbanks  In t e r n a t io n a l A ir p o r ts . Th is  
corresponds to  la s t  y e a r 's  increase  in  the  bond autho­
r iz a t io n  (see Chapter 66, SLA 1974) fo r  these f a c i l i t i e  
Bonds are in  the process o f  be ing  is s u e d , up to  the 
amount a u th o r ize d , b u t the money d e r iv e d  from th a t  
issuance "cannot be used w ith o u t an a p p r o p r ia t io n .

Hammond
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