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Driginal sponsor: Rules Committee by
request of the Governor

IN THE HOUSE BY THE FINANCE COMMITTEE

SENATE CS FOR CS FOR HOUSE BILL NO. 609 

IN  THE LEGISLATURE OF THE STATE OF ALASKA 

NINTH LEGISLATURE - SECOND SESSION 

A BILL

For a n  Act ent i tl e d :  " A n  A c t  p r o v i d i n g  fo r  th e  i s s u a n c e  o f  g e n e r a l  o b l i g a­

t i o n  b o n d s  in the a m o u n t  o f  $ 3 0 , 0 5 0 , 0 0 0  fo r  th e  p u r p o s e  

o f  p a y i n g  th e  cost o f  f l o o d  c o n t r o l ,  p o r t  f a c i l i t i e s  

d e v e l o p m e n t  a n d  s m a l l  b o a t  h a r b o r  p r o j e c t s ,  a n d  m a k i n g  

r e l a t e d  a p p r o p r i a t i o n s ;  a n d  p r o v i d i n g  fo r  a n  e f f e c t i v e  

d a t e . "

B e  IT E N A C T E D  BY T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L AS K A :

45 S e c t i o n  1. F o r  t h e  p u r p o s e  o f  p a y i n g  the cost o f  f l o o d  c o n t r o l  p r o­

jects, po r t  f a c i l i t i e s  d e v e l o p m e n t  p r o j e c t s  u n d e r  AS 3 0 . 1 5  a n d  s m a l l  b o a t  

h a r b o r  p r o j e c t s  u n d e r  AS 3 5 - 1 0 . 0 9 0  - 35-10 . 1 2 0,  g e n e r a l  o b l i g a t i o n  b o n d s  of 

the s t a t e  in the p r i n c i p a l  a m o u n t  o f  not m o r e  t h a n  $ 3 0 , 0 5 0 , 0 0 0  s h a l l  be 

I s s u e d  and Bold. T h e  ful l  faith, credit a n d  r e s o u r c e s  o f  t h e  s t a t e  ar e  

p l e d g e d  to the p a y m e n t  o f  the p r i n c i p a l  o f  a n d  ii.;erest a n d  r e d e m p t i o n  

p r e m i u m ,  i f  any, o n  t h e s e  bonds. T h e s e  b o n d s  s h a l l  b e  i s s u e d  u n d e r  the 

p r o v i s i o n s  o f  AS 3 7 - 1 5  as t h o s e  p r o v i s i o n s  r e a d  at the t i m e  o f  i s s u a n c e .

Sec. 2. (a) If t h e  I s s u a n c e  o f  t h e s e  b o n d s  is a u t h o r i z e d  b y  the  q u a l i­

fied v o t e r s  o f  t h e  state, a s p e c i a l  fu n d  o f  t h e  s t a t e  to be knov/n a3 the 

"1976 F l o o d  C o n t r o l ,  Por t  F a c i l i t i e s  D e v e l o p m e n t  a n d  S m a l l  B o a t  H a r b o r s  Fu n d "  

s h a l l  be e s t a b l i s h e d ,  t o  w h i c h  s h a l l  be c r e d i t e d  th e p r o c e e d s  o f  t h e  B a l e  of 

the b o n d s  d e s c r i b e d  in sec. 1 o f  thi s Act e x c e p t  f o r  t h e  a c c r u e d  i n t e r e s t  and 

p r e miums. T h e r e  is a p p r o p r i a t e d  f r o m  th e " 1976 F l o o d  C o n t r o l ,  P o r t  F a c i l i­

ties D e v e l o p m e n t  a n d  S m a l l  B oa t  H a r b o r s  F u n d " to the D e p a r t m e n t  o f  P u b l i c  

Works the a m o u n t  o f  $ 3 0 , 0 5 0 , 0 0 0 .

(b) T h e  s p e c i f i c  u s e s  of  the p r o c e e d s  o f  t h e s e  b o n d s  s h a l l  be as set
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* Sec. 3- D e p a r t m e n t  o f  P u b l i c  W o r k s f o r  p o r t  f a c i l i t i e s  d e v e l o p m e n t  

)rot1ects u n d e r  t h e  P or t  F a c i l i t i e s  D e v e l o p m e n t  A c t  (AS 3 0 . 1 5 ) ,  a n d  fo r  varl- 

>us s m al l  b o a t  h a r b o r  p r o j e c t s  u n d e r  AS 3 5 . 1 0 . 0 9 0  -  3 5 . 1 0 . 1 2 0 ,  at the l o c a­

tions, fo r  th e  p u r p o s e s ,  a n d  in the a m o u n t s  i n d i c a t e d ,  as f o l lows:

(1) A n c h o r a g e  -  p o r t  d e v e l o p m e n t  p h a s e  III,

’er m i n a l  i{o. 3 $ 3 , 0 0 0 , 0 0 0

(2) J u n e a u  - p o r t  d e v e l o p m e n t ,  p h a s e  II, or

ra r i o u s  s m a l l  boat  h a r b o r  i m p r o v e m e n t s  2 , 0 0 0 , 0 0 0

(3) K e t c h i k a n  -  p o r t  d e v e l o p m e n t  and

lar P o i n t  s m a l l  b o a t  h a r b o r  e x p a n s i o n  2 , 0 0 0 , 0 0 0

(*0 P e t e r s b u r g  - p o r t  d e v e l o p m e n t  a n d  

m a l l  b o a t  h a r b o r  i m p r o v e m e n t s  6 7 5 , 0 0 0

(5) V/rangell - p o r t  d e v e l o p m e n t  a n d

m a l l  boa t  h a r b o r  i m p r o v e m e n t s  6 7 5 , 0 0 0

(6) . S e w a r d  - p o r t  d e v e l o p m e n t  a n d

m a l l  b oat h a r b o r  I m p r o v e m e n t s  1 , 0 0 0 , 0 0 0

(7) H a i n e s  -  p o r t  d e v e l o p m e n t  a n d  s m a l l

oat h a r b o r  i m p r o v e m e n t s  1 , 0 0 0 , 0 0 0

(8) U n a l a s k a  - p o r t  d e v e l o p m e n t  i m p r o v e -  

ents, to s u p p l e m e n t  f u n d s  a l l o c a t e d  u n d e r  ch. 86,

L A  197^ 5 0 0 , 0 0 0

(9) B e t h e l  - p o r t  d e v e l o p m e n t ,  i n c l u d i n g

a r e h o u s e  f a c i l i t i e s  5 0 0 , 0 0 0

(10) K a k n e k  - p o r t  d e v e l o p m e n t  5 0 0 , 0 0 0

(11) C o r d o v a  - s m a l l  boat  h a r b o r  e x p a n s i o n ,  

a sin d r e d g i n g ,  an d  o t h e r  i n n e r  h a r b o r  i m p r o v e m e n t s ,

base I . 2 , 0 0 0 , 0 0 0

(12) K o d i a k  -  s m a l l  b o a t  harb o r ,  I n s t a l l a t i o n  

OS C S H B  609 , -2 -

>ut in  secs .  3 -  5 o f  th is  Act .



o f  i n n e r  h a r b o r  i m p r o v e m e n t s  1 , 5 0 0 , 0 0 0

(13) H o m e r  - s m a l l  b o a t  h a r b o r  5 0 0 , 0 0 0

(111) K e n a i  - s m a l l  b o a t  h a r b o r  5 0 0 , 0 0 0

(15) S i t k a  -  s m a l l  b o a t  h a r b o r  1 , 0 0 0 , 0 0 0

(16) K i n g  C o v e  -  s m a l l  boat h a r b o r  5 0 0 , 0 0 0

(17) S k a g w a y  - s m a l l  b o a t  h a r b o r  i m p r o v e m e n t s  7 5 0 , 0 0 0

(18) V a l d e z  -  s m a l l  b o a t  harb o r ,  e x p a n s i o n

of  m o o r i n g  f a c i l i t i e s  - 5 0 0 , 0 0 0

(19) S e l d o v i a  -  s m a l l  b o a t  h a r b o r  d e v e l o p m e n t  5 0 0 , 0 0 0

(20) P o r t  L i o n s  -  s m a l l  b o a t  harbo r ,

i n n e r  h a r b o r  i m p r o v e m e n t ~  5 0 0 , 0 0 0

(21) K a k e  -  s m a l l  b o a t  h a r b o r  5 0 0 , 0 0 0

(22) P e r r y v l l l e  -  h a r b o r  f a c i l i t y  5 0 0 , 0 0 0

(23) W e s t e r n  A l a s k a  p o r t  f a c i l i t i e s ,  i n c l u d i n g  

b u t  no t  l i m i t e d  to Darrovf, G a l e n a ,  K o t z e b ue ,  S c a m m o n

Bay, a n d  M o u n t a i n  V i l l a g e  2 , 9 5 0 , 0 0 0

* Sec. !). D e p a r t m e n t  o f  P u b l i c  W o r k s  fo r  c o n t i n g e n c i e s  a n d  cos t  o v e r r u n s  

a p p l i c a b l e  to p o r t  d e v e l o p m e n t  a n d  s m a l l  boa t h a r b o r  p r o j e c t s  u n d e r  A S  30.15 

a n d  A S  35*10, r e s p e c t i v e l y ,  set ou t  in sec. 3 o f  thi s  Act, a n d  f o r  o t h e r  port 

d e v e l o p m e n t  a n d  s m a l l  b o a t  h a r b o r  p r o j e c t s  u n d e r  A S  3 0 .1 5  a n d  A S  3 5 * 1 0 . 0 9 0  - 

3 5 * 1 0 . 1 2 0  at the d i s c r e t i o n  o f  t h e  c o m m i s s i o n e r  o f  p u b l i c  w o r k s ,  w i t h  th e a p­

pr o v a l  o f  th e  g o v e r n o r ,  n o t w i t h s t a n d i n g  A S  2*1.30.037, $ 1 , 5 0 0 ,0 0 0 .

* Sec. 5- D e p a r t m e n t  o f  P u b l i c  W o r k s  f o r  f l o o d  c o n t r o l  p r o j e c t s  in th e  

v i c i n i t y  o f  F a i r b a n k s ,  $ ^ , 5 0 0 , 0 0 0 .

* Sec. 6. I f  t h e  i s s u a n c e  o f  t h e s e  b o n d s  is a u t h o r i z e d  b y  t h e  q u a l i f i e d  

v o t e r s  o f  t h e  s t a t e ,  th e a m o u n t  o f  $ 1 0 5 , 2 0 0  or as m u c h  o f  t h a t  a m o u n t  as i3 

f o u n d  n e c e s s a r y  1 b a p p r o p r i a t e d  f r o m  the g e n e r a l  f u n d  o f  the E t a t e  to the 

s t a t e  b o n d  c o m m i t t e e  to c a r r y  o u t  t h e  p r o v i s i o n s  o f  t h i s  Act an d  to p a y  

e x p e n s e s  i n c i d e n t  t o  the s a l e  a n d  i s s u a n c e  o f  t h e  b o n d s  a u t h o r i z e d  in this

- 3 -  SC S  CSIIB 609
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Act. T h e  a m o u n t s  e x p e n d e d  f r o m  t h e  a p p r o p r i a t i o n  a u t h o r i z e d  by t hi s  s e c t i o n  

s h a l l  be r e i m b u r s e d  t o  the g e n e r a l  f u n d  f r o m  th e  p r o c e e d s  o f  th e  s a l e  o f  t h e  

bonds a u t h o r i z e d  b y  t h i s  Act.

K Sec. 7. The question whether the bonds authorized in this Act are to be 

issued shall be submitted to the qualified voters of the state at the next 

general election and shall read substantially a3 follov/3:

P r o p o s i t i o n

S t a t e  G e n e r a l  O b l i g a t i o n  F l o o d  C o n t r o l ,  Port 

F a c i l i t i e s  D e v e l o p m e n t  an d  S m a l l  B oat H a r b o r  

P r o j e c t s  B o n d s  $ 3 0 , 0 5 0 , 0 0 0

S h a l l  t h e  S t a t e  o f  A l a s k a  i s s u e  it s g e n e r a l  o b l i g a t i o n  b o n d s  

in the p r i n c i p a l  a m o u n t  of not m o r e  t h a n  $ 3 0 , 0 5 0 , 0 0 0  for t h e  

p u r p o s e  of  p a y i n g  t h e  coBt o f  f l oo d  c o n t r o l ,  por t  f a c i l i t i e s  

d e v e l o p m e n t  a n d  s m a l l  b o a t  h a r b o r  p r o j e c t s ?

B o n d 3  Y e s  [ ]

B o n d s  N o  [ ]

* Sec. 8. T h i s  Act t a k e s  e f f e c t  i m m e d i a t e l y  in a c c o r d a n c e  w i t h  AS 0 1 . 1 0 . -  

070(c).

SCS CSHB 609 -»l-
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F o r  an Act entitled:

CS F O R  H O U S E  B I L L  NO. 609 

IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

N I N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A B I L L

'An Act p r o v i d i n g  for th e  i s s u & n c e  of g e n e r a l  o b l i g a­

tion b o n d s  in the am o u n t  of $ 3 0 , 0 5 0 , 0 0 0  for the p u r p o s e

of p a y i n g  the cost of f l o o d  control, port f a c i l i t i e s

d e v e l o p m e n t  and s m al l  boa t  h a r b o r  proj e c t s ,  and m a k i n g  

r e l a t e d  a p p r o p r i a t i o n s ;  a n d  p r o v i d i n g  for an e f f e c t i v e  

date."

BE IT E N A C T E D  BY T H E  L E G I S L A T U R E  OF T H E  S T A T E  O F  A L A S K A :

* S e c t i o n  1. For the p u r p o s e  of p a y i n g  the c ost of f l o o d  c o n t r o l  p r o­

jects, port f a c i l i t i e s  d e v e l o p m e n t  p r o j e c t s  u n d e r  AS 3 0 . 1 5  and s m a l l  b o a t  

h a r b o r  p r o j e c t s  u n d e r  AS 3 5 . 1 0 . 0 9 0  - 35.10. 1 2 0 ,  g e n e r a l  o b l i g a t i o n  b o n d s  of 

the s t a t e i n ’the p r i n c i p a l  am o u n t  of not m o r e  than $ 3 0 , 0 5 0 , 0 0 0  s h a l l  be 

issued an d  sold. Th e  full faith, c r e d i t  and r e s o u r c e s  of the s t a t e  are 

p l e d g e d  to the p a y m e n t  of the p r i n c i p a l  of and i n t e r e s t  and r e d e m p t i o n  

premium, if any, on t hese bonds. T h e s e  b o n d s  s h a ll  b e  issued u n d e r  the 

p r o v i s i o n s  of AS 3 7.15 as t h o s e  p r o v i s i o n s  r e a d  at the time of issuance.

* Sec. 2. (a) If the i s s u a n c e  of t h e s e  b o n d s  is a u t h o r i z e d  by the q u a l i­

fied vot e r s  of the state, a s p e c i a l fund of the s t a t e  to be k n o wn  as the 

" 1976 F l o o d  C on trol, T o r t  F a c i l i t i e s  D e v e l o p m e n t  and S m a l l Boat H a r b o r s  Fund" 

shail be e s t a b l i s h e d , to w h i c h  shall br c r e d i t e d  the p r o c e e d s  of the s a l e  of 

t h e  b o n d s  d e s c r i b e d  in sec. 1 of this A c t  e x c e p t  for  the a c c r u e d  i n t e r e s t  and 

p r emiums. T h e r e  is a p p r o p r i a t e d  from the "1976 F l o o d  C on trol, P o r t  T c i l i -  

tie s  D e v e l o p m e n t  and S ma l l  Boat H a r b o r s  F u n d "  to the D e p a r t m e n t  of Pu. lie 

W o r k s  the amount of $ 3 0 ,0 50,000.

(b) Th e  s p e c i f i c  u ses of the p r o c e e d s  of t h e s e  b o n d s  shall b e  as se t

|S*SaSSKGJW5SE0B®W9raS3SWBI»HMMaM
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out in secs. 3 - 4 of thi s  Act.

* Sec. 3. D e p a r t m e n t  of P u b l i c  W o r k s  for por t  f a c i l i t i e s  d e v e l o p m e n t  

p r o j e c t s  u n d e r  the Por t  F a c i l i t i e s  D e v e l o p m e n t  Ac t (AS 30.15), a n d  fo r  vari- 

o ur small boa t  h a r b o r  p r o j e c t s  u n d e r  AS 3 5 . 1 0 . 0 9 0  - 3 5 . 1 0 . 1 2 0 , to be a p p o r­

t i o n e d  to but not limited to the f o l l o w i n g  p r o j e c t s  and e s t i m a t e s :

(2! A n c h o r a g e  - port d e v e l o p m e n t  p h a s e  III,

T e r m i n a l  No. 3

(2) J u n e a u  - p o r t  d e v e l opment, p h a s e  II, or 

v a r i o u s  small boat h ar b o r  i m p r o v e m e n t s

(3) K e t c h i k a n  - p ort d e v e l o p m e n t  and 

Ba r  P oint small b oat h a r b o r  e x p a n s i o n

(4) P e t e r s b u r g  - port  d e v e l o p m e n t  o r  small 

boat ha r b or  : provernents

(5) Wr a n g e l l  - p o r t  d e v e l o p m e n t  and 

small boat h a r b o r  i m p r o v e m e n t s

(6) S e w a r d  - p ort d e v e l o p m e n t  and s m a l l  

b oat harbor i m p r o v e m e n t s

(7) H a i n e s  - p o r t  d e v e l o p m e n t  and s m a ll  

boat h a r b o r  i m p r o v e m e n t s

(8) U n a l a s k a  - por t d e v e l o p m e n t  i m p r o v e­

ments, to s u p p l e m e n t  f unds a l l o c a t e d  u n d e r  ch. 86, SLA 1971

(9) B e t h e l  - port deve l op m e n t ,  i n c l u d i n g  

w a r e h o u s e  f a c i l i t i e s
I

(10) N a k n e k  - port d e v e l o p m e n t

(11) Cord o v a  - small boat h a r b o r  e x p a n s i o n ,  

b asin dredging, and o t h e r  inner h a r b o r  i m p r o v e m e n t s ,  

p h a s e  I

(12) K o d i a k  - s m a l l  b o a t  harbor, i n s t a l l a t i o n  

of i nner ha r b or  i m p r o v e m e n t s

- 2  -
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(13) H o m e r  - small b oat h a r b o r  5 0 0 , 00 C

(14) K e n a i  - s ma l l  b o a t  h a r b o r  5 0 0 , 0 0 0

(15) S i t k a  - s ma l l  b o a t  h a r b o r  1 , 0 0 0 , 0 0 0

(16) K i n g  Co v e  - s m a l l  b o a t  h a r b o r  5 0 0 , 0 0 0

(17) S k a g w a y  - s m a l l  bo a t  h a r b o r  i m p r o v e m e n t s  7 5 0 , 0 0 0

(18) V a l d e z  - s m a ll  b o a t  harbor, e x p a n s i o n  of

m o o r i n g  f a c i l i t i e s  5 0 0 , 0 0 0

(19) S e l d o v i a  - s m a l l  b oat ha r bo r  d e v e l o p m e n t  5 0 0 , 0 0 0

(20) P o r t  L i o n s  - s m a l l  boat harbor,

inner har b o r  i m p r o v e m e n t s  5 0 0 , 0 0 0

(21) K a k e  - small b o a t  h a r b o r  5 0 0 , 0 0 0

(22) P e r r y v i l l e  h a r b o r  f a c i l i t y  5 0 0 , 0 0 0

(23) W e s t e r n  A l a s k a  po r t  facilit i e s ,  i n c l u d i n g  

but not limi t e d  to Barrow, Gale n a ,  K o t ze b u e ,  S c a m m o n  Bay,

and M t . V i l l a g e  2 , 9 5 0 , 0 0 0

* Sec. 4. D e p a r t m e n t  of P u b l i c  W o r k s  for c o n t i n g e n c i e s  and cos t  o v e r -  ns 

a p p l i c a b l e  to por t  d e v e l o p m e n t  and small b o a t  h a r b o r  p r o j e c t s  u n d e r  AS 3 0 .1 5  

and AS 35.15, r e s p e c t i v e l y ,  set out in sec. 3 of this Act, a nd  for o t h e r  port 

d e v e l o p m e n t  and s m al l  boa t  h a r b o r  p r o j e c t s  u n d e r  AS 3 0 . 1 5  and AS 3 5 . 1 0 . 0 9 0  -

3 5 . 1 0 . 1 2 0  at the d i s c r e t i o n  of th e  commissi o n e r  o f  p u b l i c  works, w i t h  the 

a p p r ov a l  of the g overnor, n o t w i t h s t a n d i n g  AS 2 4 . 3 0 . 0 3 7 ,  $ 1, 5 0 0 , 0 0 0 .

* Sec. 5. D e p a r t m e n t  of P u b l i c  W o r k s  for f l o o d c o n t r o l  p r o j e c t s  in the 

v i c i n i t y  of Fa i r b a n k s ,  $-1,500,000.
i

* Sec. 6. If the i s s u a n c e  of t h os e  b o n d s  is a u t h o r i z e d  b y  the q u a l i f i e d  

v o t e r s  of the state, the a m o u n t  of $ 1 0 5 , 2 0 0  or as m u c h  of that a m o u n t  as is 

found n e c e s s a r y  is a p p r o p r i a t e d  f r o m  the g e n e r a l  fun d of th e  s t a t e  to the 

s t a t e  b o n d  c o m m i t t e e  to c a r r y  out the p r o v i s i o n s  of thi s Act and to pay 

e x p e n s e s  i n c i d e n t to the s a l e  and i s s u a n c e  of the b o n d s  a u t h o r i z e d  in this  

Act. The a m o u n t s  e x p e n d e d  f r o m  the a p p r o p r i a t i o n  a u t h o r i z e d  by t his s e c t i o n

- 3 -
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shall be r e i m b u r s e d  to t h e  g e n e r a l  f un d  f r o m  th e  p r o c e e d s  of the s a l e  of the 

b o n d s  a u t h o r i z e d  by t his Act.

* Sec. 7. T h e  q u e s t i o n  w h e t h e r  the b o n d s  a u t h o r i z e d  in t h i s  Act  ar e  to be 

i s s u e d  shall be s u b m i t t e d  to the q u a l i f i e d  v o t e r s  of th e  s t a t e  at the next  

g e n e r a l  e l e c ti o n  and s h a l l  r ead s u b s t a n t i a l l y  as follows:

* Sec. 8. T h i s  Act t a k e s  eff e c t  i m m e d i a t e l y  in a c c o r d a n c e  w i t h  AS 01.1 0 . -  

070(c).

P r o p o s i t i o n

S t a t e  G e n e r a l  O b l i g a t i o n  F l o o d  C o n t r o l ,  Port 

F a c i l i t i e s  D e v e l o p m e n t  and S m a l l  Boat H a r b o r

P r o j e c t s  B o n ds $ 3 0 , 0 5 0 , 0 0 0

S hall th e  S t a t e  of A l a s k a  i s s u e  its g e n e r a l  o b l i g a t i o n  b o n d s  

in the p r i n c i p a l  am o u n t  of not m o r e  than $ 3 0 , 0 5 0 , 0 0 0  for th e  

p u r p o s e  of p a y i n g  the cost of f o o d  c o n trol, por t f a c i l i t i e s  

d e v e l o p m e n t  a n d  small boat h a r b o r  p r o j e c t s ?

B o n d s Y e s  ( )

B o n d s N o  ( )

" r'm r



T H E  L E G I S L A T U R E  O P  T H E  S T A T E  O F  A L A S K A  
F I S C A L  NOTE

S e c o n d  S e s s i o n  - N i n t h  L e g i s l a t u r e

I. R E Q U E S T  
B i l l  No. 
T itle:

House Bill No. 609_______________________________________
G .0 .B o n d 8  - Port D e v e lo p m e n t  Projects - $8,000,000 

R e q u e s t e d  by: House F i n a n c e _______________________________ D a t e :  3/5/76

A g e n c y :  Public Works

II. F I S C A L  D E T A I L
B u d g e t  R e q u e s t  Unit ( s)

A. E X P E N D I T U R E S : '  (The 

O B J E C T

Affec t e c  

u s a n d s  c

FY 76

Prc

: Water 

f dolla:

FY 77

5gram: Wa

and Harbo 

•s)

FY 78

ter and Hi

rs

FY 79

irbors 

F Y  80 .FY 81
100 P E R S O N A L  S E R V I C E S 16. C 29.5 20.5 '
2 00 T R A V E L 2.0 2.0 2.0
300 C O N T R A C T U A L 1.0 2.0 2.0
400 C O M M O D I T I E S .5 1.0 .5
500 E Q U I P M F N T .5 .5
600 L A N D  & S T R U C T U R E S
700 G R A N T S ,  CLAIMS, ETC. 2,000.0 3,500.0 2,'>20.0

T O T A L 2,020.0 3,535.0 2,445.0

B. F U N D I N G :  ( T h o u s a n d s  

G E N E R A L  F U N D

of dol l ars)

F E D E R A L  F U N D S
O T H E R  G.O.Bonds 2,020.0 3,535.0 2,445.0

C. P O S I T I O N S :  

P E R M A N E N T / T E M P O R A R Y 7 1 / I / 1 7 i / /
M A N  M O N T H S  (P./T.) 7 1 / / 1 / 1 / /

III. A N A L Y S I S  (See F i s c a l  N o t e  P r e p a r a t i o n  I n s t r u c t i o n s ,  S e c t i o n  III)

It is cssumed that the appropriation will be added to the existing Port 
Grant program now being administered by the Division of Water & Harbors.

One percent of the available grant monies will be required to administer 
the program. Expenditures were estimated based on needs, existing programs, 
end a reasonable framework of bond sales.

IV. A T T A C H M E N T S

V. DATE: March 8, 1976 P R E P A R E D  BY:,

Don I tatter, Director, Water &  Harbors

O r i g i n a l :  L e g i s l a t i v e  F i n a n c e
cc: B u d g e t  an d  M a n a g e m e n t

P r i m e  S p o n s o r  (First L e g i s l a t o r  Na m e d)



T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  
F I S C A L  NOT E

S e c o n d  S e s s i o n  - N i n t h  L e g i s l a t u r e

I. R E Q U E S T
B i l l  N o .  House Bill No. 609_____________________________________________
Tit l e :  G .O .B o n d s  - Port D e v e lo p m e n t  Projects - $8,000,000_________
R e q u e s t e d  b y : __ House Finance__________________________ Date: 3/5/76
R e t u r n  D a t e  R e q u e s t e d :  3 /8/76__________________________________________
Ag e n c y :  Public_Works________________________ Program: Water and Harbors

II. F I S C A L  D E T A I L  
B u d g e t  R e q u e s t  Unit(s) A f f e ct e o : Water and Harbors

A. E X P E N D I T U R E S : '  ( T h o u s a n d s  of d o l l a r s )

O B J E C T FY 76 FY 77 FY 78 FY 79 F Y  80 ,FY 81
100 P E R S O N A L  S E R V I C E S 16.0 29.5 20.5
200 T R A V E L 2.0 2.0 2.0
300 C O N T R A C T U A L 1 0 2.0 2.0
4 00 C O M M O D I T I E S .5 1.0 .5
500 E Q U I P M E N T .5 .5
60 0 L A N D  & S T R U C T U R E S
700 GR A N T S ,  CLAIMS, ETC. 2,000.0 3,500.0 2,420.0

T O T A L 2,020.0 3,535.0 2,445.0

B. F U N D I N G :  ( T h o u s a n d s  

G E N E R A L  F U N D

o f  doll ars)

F E D E R A L  F U N D S
O T H E R  G.O. Bonds 2,020.0 3,535.0 2,445.0

C. P O S I T I O N S :  

P E R M A N E N T / T E M P O R A R Y / I / / /  | / | /
M A N  M O N T H S  (P./T.) / I " 7 / / 1 / 1 /

III. A N A L Y S I S  (See F i s c a l  N o t e  P r e p a r a t i o n  I n s t r u c t i o n s ,  S e c t i o n  III)

It is assumed that the appropriation will be added to the existing Port 
Grant program now being administered by the Division of Water & Harbors.

One percent of the available grant monies will be required to administer 
the program. Expenditures were estimated based on needs, existing programs, 
and a reasonable framework of bond sales.

IV. A T T A C H M E N T S

V. D A T E :  March 8, 1976 P R E P A R E D  BY:

Don iftatter, Director, Water &  Harbors

O r i g i n a l :  L e g i s l a t i v e  F i n a n c e
cc: B u d g e t  a n d  M a n a g e m e n t

P r i m e  S p o n s o r  (First L e g i s l a t o r  Na me d )



O r i g i n a l  s p o n s o r:  R u l e s  C o m m i t t e e  by O f f e r e d :  5/6 / 7 6
r e q u e s t  o f  the  G o v e r n o r  F o r  T o d a y ' s  C a l e n d a r
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I N  T H E  H O U S E  B Y  T H E  F I N A N C E  C O M M I T T E E

CS F O R  H O U S E  3 I L L  NO. 609 

IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

N I N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A B I L L

For a n  Ac t  e n t i t l e d :  "An Ac t  p r o v i d i n g  for the i s s u a n c e  of g e n e r a l  o b l i g a­

tio n  bond s  in the a m o u n t  o f  $ 2 6 , 0 0 0 , 0 0 0  for the p u r p o s e  

of p a y i n g  the c o s t  of f l o o d  c o n t r o l ,  por t f a c i l i t i e s  

d e v e l o p m e n t  a n d  s m a l l  boat h a r b o r  p r o j e c t s ,  and m a k i n g  

r e l a t e d  a p p r o p r i a t i o n s ;  and  p r o v i d i n g  for an e f f e c t i v e  

d a t e .,!

B E  I T  E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  OF A L A S K A :

* S e c t i o n  1. F o r  the p u r p o s e  of p a y i n g  th e  cos t  of flood c o n t r o l  p r o­

jects, po r t  f a c i l i t i e s  d e v e l o p m e n t  p r o j e c t s  u n d e r  AS 3 0.15 and s m a l l  b oat 

j h a r b o r  p r o j e c t s  u n d e r  AS 3 5 . 1 0 . 0 9 0  - 3 5 . 1 0 . 1 2 0 ,  g e n e r a l  o b l i g a t i o n  b o n d s of 

the s t a t e  in the p r i n c i p a l  a m o u n t  of n o t  m o r e  t h a n  $ 2 6 , 0 0 0 , 0 0 0  s h a l l  be 

i s s u e u  a n d  sold. The f u l l  faith, c r e d i t  and r e s o u r c e s  of the s t a t e  ar e  

p l e d g e d  to the p a y m e n t  of the p r i n c i p a l  of a n d  i n t e r e s t  and r e d e m p t i o n  

p r e m i u m ,  if any, on t hese bonds. T h e s e  b o n d s  s h a l l  be Is s u e d u n d e r  the 

p r o v i s i o n s  of AS 3 7 . 1 5  as :hos e  p r o v i s i o n s  r e a d  at the time o f  is s u an c e .

r; Sec. 2. (a) If the i s s u a n c e  of t h e s e  b o n d s  is a u t h o r i z e d  by the q u a l i­

fied v o t e r s  of the state, a s p e c i a l  f u n d  o f  the  s t a t e  to be k n o w n  as the 

"1976 F l o o d  C o n t r o l ,  P o r t  F a c i l i t i e s  D e v e l o p m e n t  a n d  S m a l l  Boat H a r b o r s  F u n d "  

s h a l l  be e s t a b l i s h e d ,  to w h i c h  s h a l l  be c r e d i t e d  the p r o c e e d s  o f  the sa l e  of 

t h e  b o n d s  d e s c r i b e d  in sec. 1 of thi s  Ac t  e x c e p t  fo r  th e  a c c r u e d  i n t e r e s t  and 

p r e m i u m s .  T h e r e  is a p p r o p r i a t e d  f r o m  t h e  " 1 9 7 6  F l o o d  C o n t r o l ,  Por t  F a c i l i­

ties D e v e l o p m e n t  a n d  S m a l l  B e a t  H a r b o r s  F u n d "  to the D e p a r t m e n t  of F u b l i c  

W o r k s  the a m o u n t  o f  $ 2 6 , 0 0 0 , 0 0 0 .

(b) T h e  s p e c i f i c  u s e s  o f  t h e  p r o c e e d s  o f  t h e s e  b o n d s  s h a l l  be as set

- 1 -  C S H B  609



7)

V

HJ

11

12 

11 

M  

15

u,

I / 

13 

IV

n

a

js

?o

2/

28

29

out i n  sues. 3 - ^ o f  t h i s  Act.

¥ Sec. 3- D e p a r t m e n t  o f  P u b l i c  W o r k s  for p o r t  f a c i l i t i e s  d e v e l o p m e n t  

p r o j e c t s  u n d e r  the Por t  F a c i l i t i e s  D e v e l o p m e n t  Act (AS 3 0 . 1 5 ) , a n d  for v a r i­

ous s m a l l  b o a t  h a r b o r  p r o j e c t s  u n d e r  AS 3 5 . 1 0 . 0 9 0  - 3 5 . 1 0 . 1 2 0 ,  at the l o c a­

tions, for th e  p u r p o s e s ,  a n d  in the a m o u n t s  i n d i c a t e d ,  as follows:

(1) A n c h o r a g e  - por t d e v e l o p m e n t  p h a s e  III,

T e r m i n a l  Ho. 3 $ 3 , 0 0 0 , 0 0 0

(2) J u n e a u  - p o r t  d e v e l o p m e n t ,  p h a s e  II,

and D o u g l a s  s m a l l  b o a t  h a r b o r  i m p r o v e m e n t s  1 , 7 5 0 , 0 0 0

(3) K e t c h i k a n  - por t  d e v e l o p m e n t  a n d

B a r  P o i n t  s m a l l  b o a t  h a r b o r  ( i n s t a l l a t i o n  of m o o r i n g

f a c i l i t i e s )  2 ,2 5 0 , 0 0 0
('!) P e t e r s b u r g  - por t  d e v e l o p m e n t  6 7 5 , 0 0 0

(5) W r a n g e l l  - p o r t  d e v e l o p m e n t  a n d

s m a l l  b o a t  h a r b o r  i m p r o v e m e n t s  6 7 5 , 0 0 0

(6) S e w a r d  - p o r t  d e v e l o p m e n t  p h a s e  II, r e c o n­

s t r u c t i o n  a n d  e x p a n s i o n  o f  F o u r t h  A v e n u e  d o c k  c o m p l e x  1 , 0 0 0 , 0 0 0

(7) H a i n e s  - p o r t  d e v e l o p m e n t  a n d  s m a l l

b oat h a r b o r  i m p r o v e m e n t s  1 , 0 0 0 , 0 0 0

(8) U n a l a s k a  - p o r t  d e v e l o p m e n t  i m p r o v e­

men t s ,  to s u p p l e m e n t  funds a l l o c a t e d  u n d e r  ch. 86,

S L A  197'! 5 0 0 , 0 0 0

(9) B e t h e l  - p ort d e v e l o p m e n t ,  p h a s e  II 1 , 0 0 0 , 0 0 0

(JO) N a k n e k  - p o r t  d e v e l o p m e n t  5 0 0 , 0 0 0

(11) C o r d o v a  - s m a l l  b oat h a r b o r  e x p a n s i o n ,  

b a s i n  d r e d g i n g ,  a n d  o t h e r  i n n e r  h a r b o r  i m p r o v e m e n t s ,

p hase I 1 , 0 0 0 , 0 0 0

(12) K o d i a k  - s m a l l  boa t  ha r b o r ,  i n s t a l l a t i o n

of i n n e r  h a r b o r  i m p r o v e m e n t s  1 , 5 0 0 , 0 0 0

C SHB 609 -2-
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(13) H o m e r  - s m a l l  boa t  h a r b o r  5 0 0 , 0 0 0

(1*0 K e n a i  - s m a l l  b o a t  h a r b o r  5 0 0 , 0 0 0

(15) S i t k a  - s m a l l  b o a t  h a r b o r  7 5 0 , 0 0 0

(16) K i n g  C o v e  - s m a l l  b o a t  h a r b o r  5 0 0 , 0 0 0

(17) S k a g w a y  - s m a l l  b o a t  h a r b o r  i m p r o v e m e n t s  5 0 0 , 0 0 0

(18) V a l d e z  - s m a l l  b oat h a r b o r ,  e x p a n s i o n

of m o o r i n g  f a c i l i t i e s  5 0 0 , 0 0 0

(19) S e l d o v i a  - d r e d g i n g  5 0 0 , 0 0 0

(20) P o r t  L i o n s  - s m a l l  b o a t  h a r b o r ,

L nner h a r b o r  i m p r o v e m e n t s  5 0 0 , 0 0 0

(21) K a k e  - s m a l l  b o a t  h a r b o r  5 0 0 , 0 0 0

s Sec.  4. D e p a r t m e n t  of P u b l i c  W o r k s  f o r  c o n t i n g e n c i e s  a n d  c ost o v e i r u n s

i p p l i c a b l e  to p o r t  d e v e l o p m e n t  a n d  s m a l l  b o a t  h a r b o r  p r o j e c t s  u n d e r  AS 3 0 . 1 5

m d  AS 35 - 1 5,  r e s p e c t i v e l y ,  se t out in sec. 3 o f  t h i s  Act, a n d  fo r  o t h e r  p o r t  

i e v e l o p m e n t  a n d  s m a l l  b o a t  h a r b o r  p r o j e c t s  u n d e r  AS 3 0.15 a n d  AS 3 5 . 1 0 . 0 9 0  -

5 5 . 1 0 . 1 2 0  at t h e  d i s c r e t i o n  o f  the c o m m i s s i o n e r  o f  p u b l i c  w o r k s ,  w i t h  t h e  a p ­

proval o f  th e  g o v e r n o r ,  n o t w i t h s t a n d i n g  AS 2 4 . 3 0 . 0 3 7 ,  $ 2 , 4 0 0 , 0 0 0 .

* Sec. 5- D e p a r t m e n t  o f  P u b l i c  W o r k s  fo r  f l o o d  c o n t r o l  p r o j e c t s  i n  the

vicinity of F a i r b a n k s ,  $ 4 , 5 0 0 , 0 0 0 .

* Sec. 6. If the i s s u a n c e  of t h e s e  b o n d s  is a u t h o r i z e d  by the q u a l i f i e d  

voters o f  the s t a t e ,  the a m o u n t  o f  $ 9 1 , 0 0 0  o r  as m u c h  o f  that a m o u n t  as is 

’o u n d  n e c e s s a r y  is a p p r o p r i a t e d  f r o m  the g e n e r a l  f u n d  of th e  s t a t e  t o  the 

>tate b o n d  c o m m i t t e e  to oai’ry out t h e  p r o v i s i o n s  o f  t h i s  Ac t  a n d  to pa y  

:xpenses i n c i d e n t  to the sa] e  a n d  i s s u a n c e  o f  t n e  b o n d s  a u t h o r i z e d  in t his 

let. T h e  a m o u n t s  e x p e n d e d  f r o m  th e  a p p r o p r i a t i o n  a u t h o r i z e d  by this s e c t i o n  

ihall be r e i m b u r s e d  to the gener._l f u n d  f r o m  t h e  p r o c e e d s  o f  the s a l e  o f  th e  

>onds a u t h o r i z e d  by this  Act.

* Sec. 7. T h e  q u e s t i o n  w h e t n e r  th e  b o n u s  a u t h o r i z e d  in t h i s  Act  a r e  to be 

.ssued s h a l l  b e  s u b m i t t e d  to th e  q u a l i f i e d  v o t e r s  o f  th e  s t a t e  at t h e  n e x t
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g e n e r a l  e l e c t i o n  a n d  s h a l l  r e a d  s u b s t a n t i a l l y  as fol ows:

P r o p o s i t i o n

S t a t e  G e n e r a l  O b l i g a t i o n  F l o o d  C o n t r o l ,  P o r t  

F a c i l i t i e s  D e v e l o p m e n t  a n d  S m a l l  B o a t  H a r b o r  

P r o j e c t s  B o n d s  $ 2 6 , 0 0 0 , 0 0 0

S h a l l  the S t a t e  o f  A l a s k a  i s s u e  it s g e n e r a l  o b l i g a t i o n  b o n d s  

i n  t h e  p r i n c i p a l  a m o u n t  o f  no t  m o r e  t h a n  $ 2 6 , 0 0 0 , 0 0 0  fo r the 

p u r p o s e  o f  p a y i n g  th e  c o s t  o f  f l o o d  c o n t r o l ,  p o r t  f a c i l i t i e s  

d e v e l o p m e n t  a n d  s m a l l  b o a t  h a r b o r  p r o j e c t s ?

B o n d s  Yes [ ]

B o n d s  No [ ]

* Sec. 8. T h i s  A c t  t a k e s  e f f e c t  i m m e d i a t e l y  in a c c o r d a n c e  w i t h  AS 01.10. 

0 7 0 ( c ) .

609 H
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BY T H E  R U L E S  C O M M I T T E E  BY 

I N  T H E  H O U S E  n E Q U E S T  O F  T H E  G O V E R N O R

H O U S E  B I L L  NO. 609 

IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

N I N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A B I L L

F o r  a n  Ac t  e n t i t l e d :  "A n  Act p r o v i d i n g  for t h e  i s s u a n c e  of g e n e r a l  o b l i g a­

ti o n  b o n d s  in t h e  a m o u n t  of  $ 8 , 0 0 0 , 0 0 0  f o r  th e  p u r p o s e  

o f  p a y i n g  the c o s t  of p o r t  f a c i l i t i e s  d e v e l o p m e n t  

p r o j e c t s ;  a n d  p r o v i d i n g  fo r a n  e f f e c t i v e  d a t e . "

B E  I T  E N A C T E D  BY T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  ALAS K A :

* S e c t i o n  1. F o r  t h e  p u r p o s e  o f  p a y i n g  t h e  c o s t  of p o r t  f a c i l i t i e s  d e­

v e l o p m e n t  p r o j e c t s ,  g e n e r a l  o b l i g a t i o n  b o n d s  o f  th e  s t a t e  in the p r i n c i p a l  

a m o u n t  o f  no t  m o r e  t h a n  $ 8 , 0 0 0 , 0 0 0  s h a l l  be i s s u e d  and sold. T h e  full 

f aith, c r e d i t  a n d  r e s o u r c e s  of th e  st= te a re  p l e d g e d  to the p a y m e n t  o f  the 

p r i n c i p a l  o f  a n d  i n t e r e s t  a n d  r e d e m p t i o n  p r e m i u m ,  if any, on t h e s e  bo n ds .  

T h e s e  b o n d s  s h a l l  be i s s u e d  u n d e r  the p r o v i s i o n s  o f  AS 3 7-15 as those 

p r o v i s i o n s  r e a d  at the t i m e  o f  Issuance.

# Sec. 2. If t h e  i s s u a n c e  o f  t h e s e  b o n d s  is a u t h o r i z e d  by the q u a l i f i e d

v o t e r s  o f  the sta te ,  a s p e c i a l  f u n d  o f  the s t a t e  to be k n o w n  as the 197 6

P o r t  F a c i l i t i e s  D e v e l o p m e n t  F u n d  s hall be e s t a b l i s h e d ,  to w h i c h  sir'll be 

c r e d i t e d  th e  p r o c e e d s  o f  the s ale of t h e  b o n d s  d e s c r i b e d  in sec. 1 of this  

A c t  e x c e p t  f o r  the a c c r u e d  i n t e r e s t  a n d  p r e m i u m s .  T h e r e  is a p p r o p r i a t e d

'from th e  1 976 P o r t  F a c i l i t i e s  D e v e l o p m e n t  F u n d  to the D e p a r t m e n t  of Pu b l ic  

W o r k s  the a m o u n t  of $ 8 , 0 0 0 , 0 0 0 .  T h e  p r o c e e d s  of t h e s e  b o n d s  shall be a l l o­

ca t e d  by the g o v e r n o r  i n  c o n f o r m i t y  w i t h  AS 3 0 . 1 5 . 0 1 0  —  3 0 . 1 5 - 0 8 0  (Port 

F a c i l i t y  D e v e l o p m e n t  A c t ) .

j * Sec. 3. If t h e  I s s u a n c e  of t h e s e  b o n d s  is a u t h o r i z e d  by the q u a l i f i e d  

v o t e r s  o f  th e  state, th e  a m o u n t  of $ 2 8 , 0 0 0  o r  as m u c h  o f  that a m o u n t  as is 

f o u n d  n e c e s s a r y  is a p p r o p r i a t e d  f r o m  the  g e n e r a l  fund o f  the s t a t e to the

- 1 -  HB 609
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H !  1

1

s t a t e  b o n d  c o m m i t t e e  t o  c a r r y  out the p r o v i s i o n s  o f  t h i s  Act and to pay

f;\ 2 e x p e n s e s  i n c i d e n t  to th e  s al e  and i s s u a n c e  o f  th e  b o n d s  a u t h o r i z e d  in t h i s

£1 3
Act. T h e  a m o u n t s  e x p e n d e d  f r o m  th e  a p p r o p r i a t i o n  a u t h o r i z e d  by t h i s  s e c t i o n

”33 4
s h a l l  be r e i m b u r s e d  to the g e n e r a l fu n d  f r o m  t he  p r o c e e d s  o f  the sale  of

M  5 th e  b o n d s  a u t h o r i z e d  by th i s  Act.

6 * Sec. 4 . T h e  q u e s t i o n  w h e t h e r th e  b o n d s  a u t h o r i z e d  in t h i s  Act ar e  to

7
be i s s u e d  s h a l l  b e  s u b m i t t e d  to th e  q u a l i f i e d  v o t e r s  o f  the s t at e  at the

8 n e x t  s t a t e  g e n e r a l  e l e c t i o n  a n d  s h a l l  r e a d  s u b s t a n t i a l l y  as f o l l o w s :

M  9 P r o p o s i t i o n

10

11

S t a t e  G e n e r a l  O b l i g a t i o n  

B o n d s

Port F a c i l i t i e s  D e v e l o p m e n t  

$ 8 , 0 0 0 , 0 0 0

q  >2 S h a l l  t h e  S t a t e  of A l a s k a  i s s u e  its g e n e r a l  o b l i g a t i o n  b o n d s  in the

%f 13 p r i n c i p a l  a m o u n t  o f  no t  m o r e t h a n  $ 8 , 0 0 0 , 0 0 0  f o r  the p u r p o s e  o f  p a y i n g

*?1 14 th e  c o s t  o f  p o r t  f a c i l i t i e s  d e v e l o p m e n t  p r o j e c t s ?

lv> 15 B o n d s Ye s  [ ]

$  16 B o n d s No [ ]

£] 17 * Sec . 5. T h i s  Act t a k e s  e f f e c t  i m m e d i a t e l y  in a c c o r d a n c e  w i t h  AS 0 1 . -

'j 18

-j 19 1 0 . 0 7 0 ( c )  .
M 20

21

ir'j 22

y 23

W 24

25

i| 26

1 27|! 28

?>] 29
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I n t r o d u c e d :  1 / 1 9 / 7 6
R e f e r r e d : S t a t e  A f f a i r s  and

F i n a n c e

BY T H E  R U L E S  C O M M I T T E E  BY 

I N  T H E  H O U S E  R E Q U E S T  O F  T H E  G O V E R N O R

H O U S E  B I L L  NO. 609 

I N  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

N I N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A B I L L

F o r  a n  A c t  e n t i t l e d :  "An Act p r o v i d i n g  for the i s s u a n c e  of g e n e r a l  o b l i g a­

ti o n  b o n d s  in the a m o u n t  o f  $ 8 , 0 0 0 , 0 0 0  f o r  th e  p u r p o s e  

o f  p a y i n g  t h e  c o s t  of p o r t  f a c i l i t i e s  d e v e l o p m e n t  

p r o j e c t s ;  a n d  p r o v i d i n g  fo r  a n  e f f e c t i v e  d a t e . "

B E  IT E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L AS K A :

* S e c t i o n  1. F o r  th e  p u r p o s e  of p a y i n g  t h e  c o s t  of p o r t  f a c i l i t i e s  d e­

v e l o p m e n t  p r o j e c t s ,  g e n e r a l  o b l i g a t i o n  b o n d s  of the s t a t e  in the p r i n c i p a l  

a m o u n t  o f  not m o r e  t h a n  $ 8 , 0 0 0 , 0 0 0  s h a l l  be i s s u e d  a n d  sold. T h e  full 

f a i t h ,  c r e d i t  a n d  r e s o u r c e s  of t h e  s t a t e  a r e  p l e d g e d  to the p a y m e n t  of the 

p r i n c i p a l  o f  an d  i n t e r e s t  a n d  r e d e m p t i o n  p r e m i u m ,  if any, or. t h e s e  bonds. 

T h e s e  b o n d s  s h a l l  be i s s u e d  u n d e r  the p r o v i s i o n s  o f  AS 3 7.15 us t h o s e  

p r o v i s i o n s  r e a d  at the t i m e  of i s s u a n c e .

* Sec. 2. If t h e  i s s u a n c e  o f  t h e s e  b o n d s  is a u t h o r i z e d  by the q u a l i f i e d  

v o t e r s  o f  the st a t e ,  a s p e c i a l  f u n d  o f  the s t a t e  to be k n o w n  as t h e 1976 

Po r t  F a c i l i t i e s  D e v e l o p m e n t  F u n d  s h a l l  be e s t a b l i s h e d ,  to w h i c h  s h a l l  be 

c r e d i t e d  the  p r o c e e d s  o f  the s a l e  o f  the b o n d 3  d e s c r i b e d  in sec. 1 of thi s  

A c t  e x c e p t  f o r  t h e  a c c r u e d  i n t e r e s t  a n d  p r e m i u m s .  T h e r e  Is a p p r o p r i a t e d  

f r o m  t h e  1 976 P ort F a c i l i t i e s  D e v e l o p m e n t  F u n d  to the D e p a r t m e n t  o f  P u b l i c  

W o r k s  the a m o u n t  o f  $ 8 , 0 0 0 , 0 0 0 .  T h e  p r o c e e d s  of t hese b o n d s  s h a ll  be a l l o­

cat e d  by the g o v e r n o r  in c o n f o r m i t y  w i t h  AS 3 0 . 1 5 . 0 1 0  —  3 0 . 1 5 . 0 8 0  (Port 

F a c i l i t y  D e v e l o p m e n t  A c t ) .

* Sec. 3- If t h e  I s s u a n c e  of t h e s e  b o n d s  is a u t h o r i s e d  by the q u a l i f i e d  

v o t e r s  o f  the state, the a m o u n t  of  $ 2 8 , 0 0 0  or as m u c h  o f  that a m o u n t  as is 

f o u n d  n e c e s s a r y  is a p p r o p r i a t e d  f r o m  the  g e n e r a l  fund o f  the s t a t e  to the

- 1 -  HB 609



s t a t e  b o n d  c o m m i t t e e  to c a r r y  out the p r o v i s i o n s  o f  t h i s  Act a n d  t o  p a y  

e x p e n s e s  i n c i d e n t  to th e  s a l e  a n d  i s s u a n c e  o f  t h e  b o n d s  a u t h o r i z e d  in thi s  

Act. T h e  a m o u n t s  e x p e n d e d  f r o m  th e  a p p r o p r i a t i o n  a u t h o r i z e d  by thi s  s e c t i o n  

s h a l l  be r e i m b u r s e d  to the g e n e r a l  f u n d  f r o m  th e  p r o c e e d s  of th e  s ale of 

th e  b o n d s  a u t h o r i z e d  by t h i s  Act.

* Sec. T h e  q u e s t i o n  w h e t h e r  the b o n d s  a u t h o r i s e d  in t h i s  Act a r e  to 

be I s s u e d  shall 1 be  s u b m i t t e d  to the q u a l i f i e d  v o t e r s  o f  the s t a t e  at the

n e x t  s t a t e  g e n e r a l  e l e c t i o n  a n d  s h a l l  r e a d  s u b s t a n t i a l l y  as f o l l o w s :

P r o p o s i t i o n

S t a t e  G e n e r a l  O b l i g a t i o n  Port F a c i l i t i e s  D e v e l o p m e n t  

B o n d s  $ 8 , 0 0 0 , 0 0 0

S h a l l  t h e  S t a t e  of A l a s k a  i s s u e  its g e n e r a l  o b l i g a t i o n  b o n d s  in the

p r i n c i p a l  a m o u n t  of  no t  m o r e  uhan $ 8 , 0 0 0 , 0 0 0  for the p u r p o s e  o f  p a y i n g

th e  c o s t  o f  por t  f a c i l i t i e s  d e v e l o p m e n t  p r o j e c t s ?

B o n d s  Yes [ ]

B o n d s  No [ ]

* Sec. 5. T h i s  Ac t  t a k e s  e f f e c t  i m m e d i a t e l y  in a c c o r d a n c e  w i t h  AS 0 1 . -  

1 0 . 0 7 0 ( c , .

H B  609
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R e f e r r e d :  S t a t e  A f f a i r s  and
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BY T H E  R U L E S  C O M M I T T E E  BY 

IN T H E  H O U S E  R E Q U E S T  O F  T H E  G O V E R N O R

H O U S E  B I L L  NO. 609

IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A

N I N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N

A B I L L

F o r  a n  A c t  e n t i t l e d :  "An A c t  p r o v i d i n g  fo r  the i s s u a n c e  of g e n e r a l  o b l i g a­

tio n  b o n d s  i n  t h e  a m o u n t  o f  $ 8 , 0 0 0 , 0 0 0  f o r  th e  p u r p o s e  

of p a y i n g  the c o s t  o f  p o r t  f a c i l i t i e s  d e v e l o p m e n t  

p r o j e c t s ;  a n d  p r o v i d i n g  f o r  a n  e f f e c t i v e  d a t e . "

B E  I T  E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A :

* S e c t i o n  1. F o r  t h e  p u r p o s e  of p a y i n g  t h e  c o s t  o f  port  f a c i l i t i e s  d e­

v e l o p m e n t  p r o j e c t s ,  g e n e r a l  o b l i g a t i o n  b o n d s  o f  the s t a t e  in the p r i n c i p a l  

a m o u n t  of not m o r e  t h a n  $ 8 , 0 0 0 , 0 0 0  s h a l l  b e  i s s u e d  a n d  sold. T h e  fu l l  

faith, c r e d i t  a n d  r e s o u r c e s  of t h e  s t a t e  a r e  p l e d g e d  to the p a y m e n t  o f  the 

p r i n c i p a l  o f  a n d  i n t e r e s t  a n d  r e d e m p t i o n  p r e m i u m ,  if any, on t h e s e  bonds. 

T h e s e  b o n d s  s h a l l  be i s s u e d  u n d e r  the p r o v i s i o n s  o f  AS 3 7 . 1 5  as t h o s e  

p r o v i s i o n s  r e a d  at the t i m e  of i s s u a n c e .

* Sec. 2. If the I s s u a n c e  o f  t h e s e  b o n d s  is a u t h o r i z e d  by the q u a l i f i e d

v o t e r s  o f  the state, a s p e c i a l  f u n d  o f  the s t a t e  to be k n o w n  as the 1 9 7 6

P o r t  F a c i l i t i e s  D e v e l o p m e n t  Fu n d  s h a l l  be e s t a b l i s h e d ,  to w h i c h  s h a l l be 

c r e d i t e d  th e  p r o c e e d s  o f  th e s a l e  of t h e  b o n d s  d e s c r i b e d  in s e c . 1 o f  this 

Ac t  e x c e p t  fo r  the a c c r u e d  i n t e r e s t  a n d  p r e m i u m s .  T h e r e  is a p p r o p r i a t e d  

f r o m  t h e  1 97 6  P o r t  F a c i l i t i e s  D e v e l o p m e n t  F u n d  to the D e p a r t m e n t  o f  P u b l i c  

W o r k s  the a m o u n t  of $ 8 , 0 0 0 , 0 0 0 .  T h e  p r o c e e d s  o f  t h e s e  b o n d s  s h a l l  be a l l o­

cat e d  by the g o v e r n o r  in c o n f o r m i t y  w i t h  AS 3 0 . 1 5 . 0 1 0  —  3 0 . 1 5 . 0 8 0  (Port 

F a c i l i t y  D e v e l o p m e n t  A c t ) .

* Sec. 3. If the i s s u a n c e  of t h e s e  b o n d s  is a u t h o r i z e d  by the q u a l i f i e d

v o t e r s  of the state, the a m o u n t  o f  $ 2 8 , 0 0 0  o r  as m u c h  of t hat a m o u n t  a s  is 

f o u n d  n e c e s s a r y  is a p p r o p r i a t e d  f r o m  t h e  g e n e r a l  fund o f  the s t a t e  to the
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s t a t e  b o n d  c o m m i t t e e  t o  c a r r y  o u t  the p r o v i s i o n s  of t h i s  Ac t  a n d  to pa y  

e x p e n s e s  i n c i d e n t  to th e  s a l e  a n d  i s s u a n c e  of t h e  b o n d s  a u t h o r i z e d  in t h i s  

Act. Th e  a m o u n t s  e x p e n d e d  f r o m  th e  a p p r o p r i a t i o n  a u t h o r i z e d  b y  thi s  s e c t i o n  

s h a l l  be r e i m b u r s e d  to the g e n e r a l  f u n d  f r o m  t h e  p r o c e e d s  o f  t h e  sal e  of 

th e  b o n d s  a u t h o r i z e d  by t h i s  Act.

# Sec. **. T h e  q u e s t i o n  w h e t h e r  t h e  b o n d s  a u t h o r i z e d  in t h i s  Act a r e  to 

b e  i s s u e d  s h a l l  b e  s u b m i t t e d  to the q u a l i f i e d  v o t e r s  o f  t h e  s t a t e  at the

n e x t  s t a t e  g e n e r a l  e l e c t i o n  a n d  s h a l l  r e a d  s u b s t a n t i a l l y  as f o ll o w s :

P r o p o s i t i o n

S t a t e  G e n e r a l  O b l i g a t i o n  P o r t  F a c i l i t i e s  D e v e l o p m e n t  

B o n d s  $ 8 , 0 0 0 , 0 0 0

S h a l l  th e  S t a t e  o f  A l a s k a  i s s u e  its g e n e r a l  o b l i g a t i o n  b o n d s  in the

p r i n c i p a l  a m o u n t  o f  n o t  m o r e  t h a n  $ 8 , 0 0 0 , 0 0 0  f o r the p u r p o s e  of p a y i n g

t h e  c o s t  o f  p o r t  f a c i l i t i e s  d e v e l o p m e n t  p r o j e c t s ?

B o n d s  Ye s  [ ]

B o n d s  No [ ]

* Sec. 5. T h i s  A c t t a k e s  e f f e c t  i m m e d i a t e l y  in a c c o r d a n c e  w i t h  AS 0 1 . -  

1 0 . 0 7 0 ( c ) .

-2-
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B Y  T H E  R U L E S  C O M M I T T E E  BY 
I N  T H E  H O U S E  R E Q U E S T  O F  T H E  G O V E R N O R

H O U S E  B I L L  NO. 609 

IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

N I N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A B I L L

F o r  a n  A c t  e n t i t l e d :  !,An  Ac t  p r o v i d i n g  fo r  the i s s u a n c e  of g e n e r a l  o b l i g a­

t i o n  b o n d s  in the a m o u n t  o f  $ 8 , 0 0 0 , 0 0 0  f o r  the p u r p o s e  

of p a y i n g  the c ost o f  p o r t  f a c i l i t i e s  d e v e l o p m e n t  

p r o j e c t s ;  a n d  p r o v i d i n g  f o r  a n  e f f e c t i v e  d a t e . "

BE IT  E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A :

s S e c t i o n  1. F o r  t h e  p u r p o s e  of p a y i n g  the c o s t  of p o r t  f a c i l i t i e s  d e­

v e l o p m e n t  p r o j e c t s ,  g e n e r a l  o b l i g a t i o n  b o n d s  of th e  s t a t e  in th e p r i n c i p a l  

a m o u n t  of not m o r e  t h a n  $ 8 , 0 0 0 , 0 0 0  s h a l l be i s s u e d  a n d  sold. T h e  f ull 

f a i t h,  c r e d i t  a n d  r e s o u r c e s  of t h e  s t a t e  a r e  p l e d g e d  to t he  p a y m e n t  of  the 

p r i n c i p a l  o f  a n d  i n t e r e s t  a n d  r e d e m p t i o n  p r e m i u m ,  if any, on t h e s e  bonds. 

T h e s e  b o n d s  s h a l l  be i s s u e d  u n d e r  th e  p r o v i s i o n s  o f  AS 3 7 . 1 5  as th o s e  

p r o v i s i o n s  r ea d  at th e  t i m e  of i s s u a n c e .

* Sec. 2. If t h e  i s s u a n c e  o f  t h e s e  b o n d s  Is a u t h o r i z e d  by the q u a l i f i e d  

v o t e r s  o f  the s t a t e ,  a s p e c i a l  f u n d  of th e  s t a t e  to be k n o w n  as t h e  1976 

P o r t  F a c i l i t i e s  D e v e l o p m e n t  F u n d  s h a l l  be e s t a b l i s h e d ,  to w h i c h  s hall be 

c r e d i t e d  t h e  p r o c e e d s  o f  the s a l e  of t h e  b o n d s  d e s c r i b e d  in sec. 1 o f  t h i s  

A c t  e x c e p t  for the a c c r u e d  i n t e r e s t  a n d  p r e m i u m s .  T h e r e  is a p p r o p r i a t e d  

f r o m  t h e  1 9 7 6  P o r t  F a c i l i t i e s  D e v e l o p m e n t  F u n d  tj the D e p a r t m e n t  of P u b l i c  

W u - k s  the a m o u n t  o f  $ 8 , 0 0 0 , 0 0 0 .  T h e  p r o c e e d s  o f  t h e s e  b o n d s  s h a l l  be a l l o­

ca t e d  by t he  g o v e r n o r  in c o n f o r m i t y  w i t h  AS 3 0 . 1 5 . 0 1 0  —  3 0 . 1 5 . 0 8 0  (Port 

F a c i l i t y  D e v e l o p m e n t  A c t ) .

* Sec. 3. If th e  i s s u a n c e  of t h e s e  b o n d s  Is a u t h o r i z e d  by the q u a l i f i e d  

v o t e r s  o f  th e  state, the a m o u n t  o f  $ 2 8 , 0 0 0  o r  as m u c h  of that a m o u n t  as is 

f o u n d  n e c e s s a r y  Is a p p r o p r i a t e d  f r o m  tne g e n e r a l  f und of the s t a t e  to th e

- 1 -  HB 609
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s t a t e  b o n d  c o m m i t t e e  to c a r r y  out the p r o v i s i o n s  of t h i s  Act a n d  to pay 

e x p e n s e s  i n c i d e n t  t o  the s a l e  a n d  i s s u a n c e  of t h e  b o n d s  a u t h o r i z e d  in t h i s  

Act. T h e  a m o u n t s  e x p e n d e d  f r o m  the a p p r o p r i a t i o n  a u t h o r i z e d  b y  this s e c t i o n  

s h a l l  be r e i m b u r s e d  to t h e  g e n e r a l  f u n d  f r o m  t h e  p r o c e e d s  of t h e  s ale of 

th e  b o n d s  a u t h o r i s e d  by t h i s  Act.

* Sec. h . T h e  q u e s t i o n  v/hether t h e  b o n d s  a u t h o r i z e d  in th i s  Act a r e  to 

be i s s u e d  s h a l l  b e  s u b m i t t e d  to the q u a l i f i e d  v o t e r s  of the s t a t e  at the

n e x t  s t a t e  g e n e r a l  e l e c t i o n  a n d  s h a l l  r e a d  s u b s t a n t i a l l y  as f o l l o w s :

P r o p o s i t i o n

S t a t e  G e n e r a l  O b l i g a t i o n  Port F a c i l i t i e s  D e v e l o p m e n t  

B o n d s  $ 8 , 0 0 0 , 0 0 0

S h a l l  th e  S t a t e  o f  A l a s k a  i s s u e  its g e n e r a l  o b l i g a t i o n  b o n d s  in the

p r i n c i p a l  a m o u n t  o f  n ot  m o r e  t h a n  $ 8 , 0 0 0 , 0 0 0  f o r  the p u r p o s e  of p a y i n g

the c o s t  o f  p o r t  f a c i l i t i e s  d e v e l o p m e n t  p r o j e c t s ?

B o n d s  Y es  [ ]

B o n d s  No [ ]

* Sec. 5. T h i s  Act t a k e s  e f f e c t  i m m e d i a t e l y  in a c c o r d a n c e  w i t h  AS 0 1 . -  

1 0 . 0 7 0 ( c ) .

H B  609
-2-
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1

2 CS F O R  H O U S E  B I L L  NO. 60 9

3 . IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A

4 N I N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N

5 A B I L L

6 F o r  an Act entitled: "An A nt  p r o v i d i n g  for the i s s u a n c e  of g e n e r a l  o b l i g a -

7 t ion b o n d s  in the a m o u n t  of $ 3 0 , 0 5 0 , 0 0 0  for the p u r p o s e

8 of p a y i n g  the cos t  of f l o o d  c o n trol, p o r t  f a c i l i t i e s

9 d e v e l o p m e n t  and s m a ll  b o a t  h a r b o r  p r o j e c t s ,  a n d  m a k i n g

10 r e l a t e d  a p p r o p r i a t i o n s ;  and  p r o v i d i n g  for an e f f e c t i v e

It d a t e . "

12 BE IT E N A C T E D  BY T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  ALASK A :

13 * S e c t i o n  1. For the p u r p o s e  of p a y i n g  t h e  cos t  of f l o o d  c o n t r o l  p r o -

14 jects, port f a c i l i t i e s  d e v e l o p m e n t  p r o j e c t s  u n d e r  AS 3 0 . 1 5  a n d  small b o a t

15 h a r b o r  p r o j e c t s  u n d e r  AS 3 5 . 1 0 . 0 9 0  - 3 5 . 1 0 . 1 2 0 ,  g e n e r a l  o b l i g a t i o n  b o n d s  of

16 the s t a t e in the p r i n c i p a l  amount of not m o r e  tha n  $ 3 0 , 0 5 0 , 0 0 0  s h a l l  be

17 i s s u e d  and sold. The full faith, c r e d i t  and r e s o u r c e s  of the s t a t e  are

10 p l e d g e d  to the p a y m e n t  of the p r i n c i p a l  of a n d  i n t e r e s t  a n d  r e d e m p t i o n

19 premium, if any, on t h e s e  bonds. T h e s e  b o n d s  s h a l l  bo i s s u e d  u n d e r  the

20 p r o v i s i o n s  of AS 3 7 .1 5  as t h o s e  p r o v i s i o n s  r e a d  at the t i m e  of issuance.

2 | * Sec. 2. (a) If the i s s u a n c e  of t h e s e  b o n d s  is a u t h o r i z e d  by the q u a l i -

22 fied v o t e r s  of the state, a special fun d of t h e  s t a t e  to be k n o w n  as the

23 "1976 F l o o d  Control, : or t  F a c i l i t i e s  D e v e l o p m e n t  and S m a l l  B oat H a r b o r s  F u n d "  

2.1 shall be e s t ab l i s h e d ,  to w h i c h  s h a l l  be c r e d i t e d  t h e  p r o c e e d s  of th e  s a l e  of

25 the b o n d s  d e s c r i b e d  in sec. 1 of this A ct  e x c e p t  f o r  th e  a c c r u e d  i n t e r e s t  and

26 p remiums. T h e r e  is a p p r o p r i a t e d  from  the " 1 9 7 6  F l o o d  C o n t r o l ,  P o r t  F a c i l i -

27 ties D e v e l o p m e n t  and S m a l l  Boa t  H a r b o r s  F u n d "  to th e D e p a r t m e n t  of P u b l i c

28 W o r k s  the a m o u n t  of $ 3 0 , 0 5 0 , 0 0 0 .

29 (b) T h e  s p e c i f i c  u s e s  of the p r o c e e d s  o f - ^ h e s e  b o n d s  s ha l l  be as s e t
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out in secs. 3 - 4 of thi s  Act.

* Sec. 3. D e p a r t m e n t  of P u b l i c  W o r k s  for p o r t  f a c i l i t i e s  d e v e l o p m e n t  

p r o j e c t s  u n d e r  the P o r t  F a c i l i t i e s  D e v e l o p m e n t  Ac t  (AS 30.15), and fo r  vari- 

our sma .1 b o a t  h a r b o r  p r o j e c t s  u n d e r  AS 3 5 . 1 0 . 0 9 0  - 3 5 . 1 0 . 1 2 0 ,  t o  be a p p o r­

tion e d  to but not l i m i t e d  to th e  f o l l o w i n g  p r o j e c t s  an d  e s t im a t e s :

(1) A n c h o r a g e  - po r t  d e v e l o p m e n t  p h a s e  III,

T e r m i n a l  No. 3 $ 3 , 0 0 0 , 0 0 0

(2) J u n e a u  - port d e v e l o p m e n t ,  p h a s e  II, or

v a r i o u s  small b oat n a r b o r  i m p r o v e m e n t s  2 , 0 0 0 , 0 0 0

(3) K e t c h i k a n  - p o r t  d e v e l o p m e n t  an d

Ba r  P oint s mall b oat h a r b o r  e x p a n s i o n  2 , 0 0 0 , 0 0 0

(4) P e t e r s b u r g  - p o r t  d e v e l o p m e n t  or  s m a l l

b oat h a r b o r  i m p r o v e m e n t s  6 7 5 , 0 0 0

(5) W r a n g e l l  - p o r t  d e v e l o p m e n t  and

s m a l l  b o a t  h a r b . r  i m p r o v e m e n t s  6 7 5 , 0 0 0

(6) S e w a r d  - p o r t  d e v e l o p m e n t  and s m a l l

b oa t  h a r b o r  i m p r o v e m e n t s  1 , 0 0 0 , 0 0 0

(7) H a i n e s  - port d e v e l o p m e n t  and s m a l l

boat h a r b o r  i m p r o v e m e n t s  1 , 0 0 0 , 0 0 0

(8) U n a l a s k a  - p ort d e v e l o p m e n t  i m p r o v e­

ments, to s u p p l e m e n t  f u n ds  a l l o c a t e d  u n d e r  ch. 86, S L A  1974 5 0 0 , 0 0 0

(9) B e t h e l  - p o r t  d e v e l o p m e n t ,  i n c l u d i n g

w a r e h o u s e  f a c i l i t i e s  5 0 0 , 0 0 0

(10) N a k n e k  - p ort d e v e l o p m e n t  5 0 0 , 0 0 0

(11) C o r d o v a  - s m a l l  b o a t  h a r b o r  e x p a n s i o n ,  

b asin dredging, and o t h e r  i n n e r  h a r b o r  i m p r o v e m e n t s ,

P h a s e  I . 2 , 0 0 0 , 0 0 0

(12) K o d i a k  - s m a l l  b o a t  harbor, i n s t a l l a t i o n

of i nner h a r b o r  i m p r o v e m e n t s  • 1 , 5 0 0 , 0 0 0

- 2 -
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(13) H o m e r  - s m a l l  b o a t  h a r b o r  5 0 0 , 0 0 0

(14) K e n a i  - s m a l l  b o a t  hai'bor 5 0 0 , 0 0 0

(15) S i t k a  - s m a l l  bo a t  h a r b o r  1 , 0 0 0 , 0 0 0

(16) K i n g  C o v e  - s m a l l  b o a t  h a r b o r  5 0 0 , 0 0 0

(17) S k a g w a y  - s m a l l  b o a t  h a r b o r  i m p r o v e m e n t s  7 5 0 , 0 0 0

(18) V a l d e z  - s m a l l  b oat harb o r ,  e x p a n s i o n  of

m o o r i n g  f a c i l i t i e s  5 0 0 , 0 0 0

(19) S e l d o v i a  - s m a l l  b o a t  h a r b o r  d e v e l o p m e n t  5 0 0 , 0 0 0

(20) P o r t  L i o n s  - s m a l l  boat harbor,

i n n e r  h a r b o r  i m p r o v e m e n t s  5 0 0 , 0 0 0

(21) K a k e  - s mall b o a t  h a r b o r  5 0 0 , 0 0 0

(22) P e r r y v i l l e  h a r b o r  f a c i l i t y  5 0 0 , 0 0 0

(23) W e s t e r n  A l a s k a  p o r t  f a c i l i t i e s ,  i n c l u d i n g  

but not l i m i t e d  to Barrow, Gale n a ,  K o t z e b u e ,  S c a m m o n  Bay,

a n d  M b . V i l l a g e  2 , 9 5 0 , 0 0 0

* Sec. 4. D e p a r t m e n t  of P u b l i c  W o r k s  for c o n t i n g e n c i e s  an d cos t  o v e r r u n s  

a p p l i c a b l e  to por t  d e v e l o p m e n t  a n d  s mall b o a t  h a r b o r  p r o j e c t s  u n d e r  AS 3 0. 1 5  

and AS 35.15, r e s p e c t i v e l y ,  set out in sec. 3 of t h i s  Act, an d  for o t h e r  port 

d e v e l o p m e n t  and s mall b o a t  hart r p r o j e c t s  u n d e r  AS 3 0 . 1 5  a n d  AS 3 5 . 1 0 . 0 9 0  -

3 5 . 1 0 . 1 2 0  at the d i s c r e t i o n  of .he c o m m i s s i o n e r  o f  p u b l i c  w o r k s ,  w i t h  the 

a p p r o v a l  of the gov e r n o r,  n o t w i t h s t a n d i n g  AS 2 4 . 3 0 . 0 3 7 ,  $ 1 , 5 0 0 , 0 0 0 .

* Sec. 5. D e p a r t m e n t  of P u b l i c  W o r k s  for f l o o d  c o n t r o l  p r o j e c t s  in the 

v i c i n i t y  of F a i r b a n k s ,  $ 4 , 5 0 0 , 0 0 0 .
I

* Sec. 6. If the i s s u a n c e  of t h e s e  b o n d s  is a u t h o r i z e d  b y  the q u a ] i f i e d  

v o t e r s  of the state, the a m o u n t  of $ 1 0 5 , 2 0 0  o r  as m u c h  of tha t a m o u n t  as is 

f o u n d  n e c e s s a r y  is a p p r o p r i a t e d  fr o m  the g e n e r a l  f u n d  of th e  s t a t e  to th e  

s t a t e  b o n d  c o m m i t t e e  to c a r r y  out the p r o v i s i o n s  of t h i s  Act and to pa y  

e x p e n s e s  i n ci d e n t  to the s a l e  and i s s u a n c e  of the b o n d s  a u t h o r i z e d  in th i s  

Act. Th e  a m o u n t s  e x p e n d e d  f r o m  the a p p r o p r i a t i o n  a u t h o r i z e d  by t his s e c t i o n

- 3 -
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s h a l l  be r e i m b u r s e d  to t h e  g e n e r a l  fund f r o m  the p r o c e e d s  of the s a l e  of the 

b o n d s  a u t h o r i z e d  b y  t his Act.

* Sec. 7. T h e  q u e s t i o n  w h e t h e r  the b o n d s  a u t h o r i z e d  in thi s  Act ar e  to be 

i s s u e d  s h a l l  be s u b m i t t e d  to the q u a l i f i e d  v o t e r s  o f  the  s t a t e  at t h e  n ext 

g e n e r a l  e l e c t i o n  a n d  s h a l l  r e a d  s u b s t a n t i a l l y  as f o l l ow s :

P r o p o s i t i o n

S t a t e  G e n e r a l  O b l i g a t i o n  F l o o d  C o n t r o l ,  Port  

F a c i l i t i e s  D e v e l o p m e n t  and S m a l l  B o a t  H art "r 

P r o j e c t s  B o n d s  $ 3 0 , 0 5 0 , 0 0 0

S h a l l  th e  S t a t e  of A l a s k a  i s s u e  its g e n e r a l  o b l i g a t i o n  b o n d s  

in the p r i n c i p a l  a m o u n t  of no t  m o r e  t h a n  $ 3 0 , 0 5 0 , 0 0 0  for the 

p u r p o s e  of p a y i n g  the cost of f l o o d  c o n trol, p o r t  f a c i l i t i e s  

d e v e l o p m e n t  a n d  s m a l l  b oa t  h a r b o r  p r o j e c t s ?

B o n d s  Y e s ( )

B o n d s  No ( )

* Sec. 8. T h i s  Act t a k e s  e f f e c t  i m m e d i a t e l y  in a c c o r d a n c e  w i t h  AS 0 1 . 1 0 . -  

070(c).
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CS F O R  H O U S E  B I L L  NO. 60 9  

IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

N I N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A B I L L

F o r  an Ac t  e n t i t le d :  "An Act p r o v i d i n g  for the i s s u a n c e  of g e n e r a l  o b l i g a­

tion b o n d s  in th e  a m o u n t  of $ 3 0 , 0 5 0 , 0 0 0  for the p u r p o s e  

of p a y i n g  the cos t of f l o o d  contro l ,  p o r t  f a c i l i t i e s  

d e v e l o p m e n t  and s m a l l  b oat h a r b o r  p r o j e c t s ,  and m a k i n g  

r e l a t e d  a p p r o p r i a t i o n s ;  a n d  p r o v i d i n g  for an e f f r c t i v e  

d a t e . "

B E  IT E N A C T E D  BY T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A :

* S e c t i o n  1. F o r  t h e  p u r p o s e  of p a y i n g  t h e  c o s t  of f l oo d  cont r o l  p r o­

jects, port  f a c i l i t i e s  dove' ->mcnt p r o j e c t s  u n d e r  AS 3 0 . 1 5  and s m a l l  b oat 

h a r b o r  p r o j e c t s  u n d e r  AS 3 5 . 1 0 . 0 9 0  - 3 5 . 1 0 . 1 2 0 ,  g e n e r a l  o b l i g a t i o n  b o n d s  of 

th e  s t a t e in the p r i n c i p a l  a m o u n t  of not m o r e  than $ 3 0 , 0 5 0 , 0 0 0  shall be 

i s s u e d  and sold. T he  full faith, c r e d i t  and r e s o u r c e s  o f  the s t a t e  are 

p l e d g e d  to the p a y m e n t  of the p r i n c i p a l  of an d  i n t e r e s t  and r e d e m p t i o n  

p r e m iu m ,  if any, on t hese bonds. T h e s e  b o n d s  s h a l l  be i s s u e d  u n d e r  the 

p r o v i s i o n s  of AS 3 7 . 15  as t h o s e p r o v i s i o n s  r e a d  at the t im e  of issuance.

* Sec. 2. (a) If the i s s u a n c e  of t h e s e  b o n d s  is a u t h o r i z e d  by the q u a l i­

fied v o t e r s  of the state, a special f und of th e  s t a t e  to b e  k n o w n  as the 

" 1 9 7 6  F l o o d  C o n t r o l ,  Por t F a c i l i t i e s  D e v e l o p m e n t  an d  S m a l l  Boat H a r b o r s  F u n d "  

s h a l l be e s t a b l i s h e d ,  to w h i c h  s h a l l be c r e d i t e d  the p r o c e e d s  of th e  s a l e  of 

th e  b o nd s  d e s c r i b e d  in sec. 1 of this A c t  e x c e p t  for  the a c c r u e d  i n t e r e s t  and 

p r e m i um s .  T h e r e  is a p p r o p r i a t e d  f r o m  the " 1 9 7 6  F l o o d  C o n t r o l ,  P o r t  F a c i l i­

ti e s  D e v e l o p m e n t  an d Small B o a t  H a r b o r s  F u n d "  to t h e  D e p a r t m e n t  of P u b l i c  

W o r k s  the amo u nt  of $ 3 0 , 05 0 , 0 0 0 .

(b) T h e  s p e c i f i c  u s e s  of the p r o c e e d s  of t h e s e  b o n d s  shall be as set
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o u t  in secs. 3 - 4 of t h i s  Act.

* Sec. 3. D e p a r t m e n t  of P u b l i c  W o r k s  for po r t  f a c i l i t i e s  d e v e l o p m e n t  

p r o j e c t s  u n d e r  the Port  F a c i l i t i e s  D e v e l o p m e n t  Act (AS 30.15), an d for vari- 

o u r  small b o a t  h a r b o r  p r o j e c t s  u n d e r  AS 3 5 . 1 0 . 0 9 0  - 35.10 . 1 2 0 ,  to be a p p o r­

ti o n e d  to but not l i m i t e d  to the f o l l o w i n g  p r o j e c t s  and e st i m a t e s :

(1) A n c h o r a g e  - p ort d e v e l o p m e n t  p h a s e  III,

T e r m i n a l  No. 3 $ 3 , 0 0 0 , 0 0 0

(2) Ju n e a u  - p o r t  d e v e l o p m e n t ,  p h a s e  II, or

v a r i o u s  small boat h a r b o r  i m p r o v e m e n t s  2 , 0 0 0 , 0 0 0

(3) K e t c h i k a n  - p ort d e v e l o p m e n t  and

B a r  P o i n t  s m a l l  b o a t  h a r b o r  e x p a n s i o n  2 , 0 0 0 , u 0 0

(4) P e t e r s b u r g  - p o r t  d e v e l o p m e n t  or  s mall

b o a t  h a r b o r  i m p r o v e m e n t s  6 7 5 , 0 0 0

(5) W r a n g e l l  - po r t  d e v e l o p m e n t  and

small boa t  h a r b o r  i m p r o v e m e n t s  6 7 5 , 0 0 0

(6) S e w a r d  - p or t  d e v e l o p m e n t  a n d s m a l l

b o a t  h a r b o r  i m p r o v e m e n t s  1 , 0 0 0 , 0 0 0

(7) H a i n e s  - p o r t  d e v e l o p m e n t  an d  small

b o a t  ha rb o r  i m p r o v e m e n t s  1 , 0 0 0 , 0 0 0

(8) U n a l a s k a  - por t  d e v e l o p m e n t  i m p r o v e­

ments, to s u p p l e m e n t  f u n d s  a l l o c a t e d  unde ’ ch. 86, S L A  1974 5 0 0 , 0 0 0

(9) B e t h e l  - port  d e v e l o p m e n t ,  i n c l u d i n g

w a r e h o u s e  f a c i l i t i e s  5 0 0 , 0 0 0

(10) N a k n e k  - p o r t  d e v e l o p m e n t  5 o 0 , 0 0 0

(11) C o r d o v a  - small boa t  h a r b o r  e x p a n s i o n ,  

b a s i n  dredging, and o t h e r  i n n e r  h a r b o r  i m p r o v e m e n t s ,

p h a s e  I 2 , 0 0 0 , 0 0 0

(12) K o d i a k  - s m a l l  boat harb o r ,  i n s t a l l a t i o n

of i n n e r  h a r b o r  i m p r o v e m e n t s  1 , 5 0 0 , 0 0 0

- 2 -
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5 0 0 . 0 0 0

5 0 0 . 0 0 0  

1 , 0 0 0 , 0 0 0

5 0 0 . 0 0 0

7 5 0 . 0 0 0

5 0 0 . 0 0 0

5 0 0 . 0 0 0

5 0 0 . 0 0 0

5 0 0 . 0 0 0

5 0 0 . 0 0 0

(13) H o m e r  - s ma l l  b o a t  h a r b o r

(14) K e n a i  - s ma l l  b o a t  h a r b o r

(15) S i t k a  - s ma l l  boa t  h a r b o r

(16) K i n g  C o v e  - s m a l l  boa t  h a r b o r

(17) S k a g w a y  - s m al l  b oat h a r b o r  i m p r o v e m e n t s

(18) V a l d e z  - small boa t  harbor, e x p a n s i o n  of 

m o o r i n g  f a c i l i t i e s

(19) S e l d o v i a  - s m a l l  boa t  h a r b o r  d e v e l o p m e n t

(20) P o r t  L i o n s  - s mall boa t h a r bo r ,  

i n n e r  h a r b o r  i m p r o v e m e n t s

(21) K a k e  - small b o a t  h a r b o r

(22) P e r r y v i l l e  h a r b o r  f a c i l i t y

(23) W e s t e r n  A l a s k a  port f a c i l i t i e s ,  i n c l u d i n g  

bu t  not l i m i t e d  to Barrow, Galena, K o t z e b u e ,  S c a m m o n  Bay, 

a n d  lit. V i l l a g e

* Sec. 4. D e p a r t m e n t  of P u b l i c  W o r k s  for c o n t i n g e n c i e s  an d  cos t  o v e r r u n s  

a p p l i c a b l e  to p ort d e v e l o p m e n t  and small b o a t  h a r b o r  p r o j e c t s  u n d e r  AS 3 0 . 1 5  

an d  AS 35.15, r e s p e c t i v e l y ,  set out i1 ec. 3 of this Act, an d  for o t h e r  port 

d e v e l o p m e n t  and small b o a t  h a r b o r  p r o j e c t s  u n d e r  AS 3 0 . 1 5  and AS 3 5 . 1 0 . 0 9 0  -

3 5 . 1 0 . 1 2 0  at the d i s c r e t i o n  of the c o m m i s s i o n e r  of p u b l i c  works, w i t h  the 

a p p r o v a l  of the gov e r n o r,  n o t w i t h s t a n d i n g  AS 2 4 .3 0 . 0 3 7 ,  $1,500 , 0 0 0 .

* Sec. 5. D e p a r t m e n t  of P u b l i c  W o r k s  for f l o o d  c o n t r o l  p r o j e c t s  in the 

v i c i n i t y  of F a i r b a n k s , $4,500 , 0 0 0 .

* ucc. 6. If the i s s u a n c e  of t h e s e  b o n d s  is a u t h o r i z e d  by the q u a l i f i e d  

v o t e r s  of the state, the am o u n t  of $ 1 0 5 , 2 0 0  or as m u c h  of that a m o u n t  as is 

fo u n d  n e c e s s a r y  is a p p r o p r i a t e d  f r o m  the g e n e r a l  fund of the s t a t e  to the 

s t a t e  bond c o m m i t t e e  to c a r r y out the p r o v i s i o n s  o f  this Act and to pay 

e x p e n s e s  i n c id e n t  to the s a l e  and i s s u a n c e  of the b o n d s  a u t h o r i z e d  in thi s  

Act. Tiie a m o u n t s  e x p e n d e d  f r o m  the a p p r o p r i a t i o n  a u t h o r i z e d  by t his s e c t i o n

2 , 9 5 0 , 0 0 0

3 -
L
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s h a l l  b e  r e i m b u r s e d  to t h e  g e ne r a l  fun d  f r o m  t h e  p r o c e e d s  of t h e  s a l e  of t h e  

b o n d s  a u t h o r i z e d  b y  this Act.

* Sec. 7. T h e  q u e s t i o n  w h e t h e r  the b o n d s  a u t h o r i z e d  in t his Act are t o  be 

i s s u e d  s h a l l  be s u b m i t t e d  to the q u a l i f i e d  v o t e r s  of t h e  s t a t e  at the n ext 

g e n e r a l  e l e c t i o n  and s h a ll  rea d s u b s t a n t i a l l y  as f ol lows:

P r o p o s i t i o n

S t a t e  G e n e r a l  O b l i g a t i o n  F l o o d  C o n t r o l ,  Port 

F a c i l i t i e s  D e v e l o p m e n t  and S m a l l  B o a t  H a r b o r  

P r o j e c t s  B o n ds  $ 3 0 , 0 5 0 , 0 0 0

S h a l l  the S t a t e  of A l a s k a  i s s u e it s  g e n e r a l  o b l i g a t i o n  b o n d s  

in the  p r i n c i p a l  amount of no t  m o r e  than $ 3 0 , 0 5 0 , 0 0 0  for the 

p u r p o s e  of p a y i n r  the cost of f l o o d  c o n t r ol ,  p or t  f a c i l i t i e s  

d e v e l o p m e n t  a n d  s m a l l  boat h a r b o r  p r o j e c t s ?

B o n d s  Y e s  ( )

B o n d s  N o  ( )

* Sec. 8. T h i s  Act t a k e s  ef f e c t  i m m e d i a t e l y  in a c c o r d a n c e  w i t h  AS 0 1 . 1 0 . - 

072(c).
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CS F O R  H O U S E  B I L L  NO. 609 

IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

N I N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A B I L L

F o r  an Act ent i t l e d :  "An Act p r o v i d i n g  for th e  i s s u a n c e  of g e n e r a l  o b l i g a­

tio n  b o n d s  in t h e  a m o u n t  of $ 3 0 , 0 5 0 , 0 0 0  for the p u r p o s e  

of p a y i n g  the cos t  of f l o o d  c o n tr o l ,  port f a c i l i t i e s  

d e v e l o p m e n t  an d  s m a l l  b o a t  h a r b o r  p r o j e c t s ,  and m a k i n g  

r e l a t e d  a p p r o p r i a t i o n s ;  a n d  p r o v i d i n g  for an e f f e c t i v e  

d a t e ."

BE IT E N A C T E D  BY T H E  L E G I S L A T U R E  OF  T H E  S T A T E  O F  ALAS KA :

* S e c t i o n  1. Fo r  the p u r p o s e  of p a y i n g  the cost o f  f l o od  control p r o­

jects, por t  f a c i l i t i e s  d e v e l o p m e n t  p r o j e c t s  u n d e r  AS 30 . 1 5  and s mall b o a t  

h a r b o r  p r o j e c t s  u n d e r  AS 3 5 . 1 0 . 0 9 0  - 3 5 . 1 0 . 1 2 0 ,  g e n e r a l  o b l i g a t i o n  b o n d s  of 

the s t a t e  i n ' t h e  p r i n c i p a l  a m o u n t  of not m o r e  t h a n  $ 3 0 , 0 5 0 , 0 0 0  shall be 

i s s u e d  and sold. T h e  full faith, c r e d i t  and r e s o u r c e s  of the s t a t e  are 

p l e d g e d  to the p a y m e n t  of the p r i n c i p a l  of and i n t e r e s t  and r e d e m p t i o n  

p r e mium, if any, on t h e s e  bonds. T h e s e  b o n d s  s h a l l  be i s s u e d  u n d e r  the 

p r o v i s i o n s  of AS 37.15 as t h o s e  p r o v i s i o n s  r e a d  at the tim e  of issuance.

* Sec. 2. (a) If the i s s u a n c e  of t h e s e  b o n d s  is a u t h o r i z e d  by the q u a l i­

fied v o t e r s  of the state, a s p e c i a l  fun d  of the s t a t e  to be k n o w n as the 

" 1 9 7 6 F l o o d  C o n t ro l ,  P ort F a c i l i t i e s  D e v e l o p m e n t  and S m a l l Boat H a r b o r s  F und" 

s h a l l  be e s t a b l i s h e d ,  to w h i c h  s h a l l  b e  c r e d i t e d  the p r o c e e d s  of the s a l e  of 

th e  b o n d s  d e s c r i b e d  in sec. 1 of this Act  e x c e p t  for t h e  a c c r u e d  i n t e r e s t  and 

p r e m i u m s .  T h e r e  is a p p r o p r i a t e d  from th e  " 1 9 7 6  F l o o d  C o n t r o l,  Po r t  F a c i l i­

ties D e v e l o p m e n t  and S m a l l  Boat H a r b o r s  F u n d "  to the D e p a r t m e n t  of P u b l i c  

W o r k s  the a m o u n t  of $ 3 0 , 0 5 0 , 0 0 0 .

(b) T h e  s p e c i f i c  u s e s  of the p r o c e e d s  of t h e s e  b o n d s  shall be as set

/-
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ou t  in secs. 3 - 4 of thi s  Act.

* Sec. 3. D e p a r t m e n t  of P u b l i c  W o r k s  fo r  por t  f a c i l i t i e s  d e v e l o p m e n t  

p r o j e c t s  u n d e r  the  P o r t  F a c i l i t i e s  D e v e l o p m e n t  Ac t  (AS 30.15), an d  for v a r i -  

o u r  s m a l l  b o a t  h a r b o r  p r o j e c t s  u n d e r  AS 3 5 . 1 0 . 0 9 0  - 3 5 . 1 0 . 1 2 0 ,  to b e  a p p o r­

ti o n e d  to but not l i m i t e d  to the f o l l o w i n g  p r o j e c t s  a n d  esti ma t e s :

(1) A n c h o r a g e  - port d e v e l o p m e n t  p h a s e  III,

T e r m i n a l  No. 3 $ 3 , 0 0 0 , 0 0 0

(2) J u n e a u  - p o r t  d e v e l o p m e n t ,  p h a s e  II, or

v a r i o u s  s mall b o a t  h a r b o r  i m p r o v e m e n t s  2 , 0 0 0 , 0 0 0

(3) K e t c h i k a n  - p ort d e v e l o p m e n t  and

B a r  P o i n t  small b o a t  h a r b o r  e x p a n s i o n  2 , 0 0 0 , 0 0 0

(4) P e t e r s b u r g  - p o r t  d e v e l o p m e n t  or  small

b o a t  h a r b o r  i m p r o v e m e n t s  6 7 5 , 0 0 0

(5) W r a n g e l l  - p o r t  d e v e l o p m e n t  a n d

s m a l l  boa t  h a r b o r  i m p r o v e m e n t s  6 7 5 , 0 0 0

(6) S e w a r d  - p o r t  d e v e l o p m e n t  and s m a l l

b o a t  h a r b o r  i m p r o v e m e n t s  1 , 0 0 0 , 0 0 0

(7) H a i n e s  - port d e v e l o p m e n t  an d  s m a l l

b o a t  h a r b o r  i m p r o v e m e n t s  1 , 0 0 0 , 0 0 0

(8) U n a l a s k a  - po r t  d e v e l o p m e n t  i m p r o v e­

ment s ,  to s u p p l e m e n t  f u n d s a l l o c a t e d  u n d e r  ch. 86, S L A  1974 5 0 0 , 0 0 0

(9) B e t h e l  - port d e v e l o p m e n t ,  i n c l u d i n g

w a r e h o u s e  f a c i l i t i e s  5 0 0 , 0 0 0
I

(10) N a k n e k  - p ort d e v e l o p m e n t  5 0 0 , 0 0 0

(11) C o r d o v a  - s ma l l  b o a t  h a r b o r  e x p a n s i o n ,  

b a s i n  d r e d g i n g ,  and o t h e r  i n n e r  h a r b o r  i m p r o v e m e n t s ,

P h a s e  I . 2 , 0 0 0 , 0 0 0

(12) K o d i a k  - s m a l l  boat harbor, i n s t a l l a t i o n

of i n n e r  h a r b o r  i m p r o v e m e n t s  1 , 5 0 0 , 0 0 0

m WKKS&
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(13) H o m e r  - s m a l l  b oat h a r b o r  5 0 0 , 0 0 0

(14) K e n a i  - s m a l l  b o a t  h a r b o r  5 0 0 , 0 0 0

(15) S i t k a  - s m a l l  b o a t  h a r b o r  1 , 0 0 0 , 0 0 0

(16) K i n g  C o v e  - s m a l l  boa t  h a r b o r  5 0 0 , 0 0 0

(17) S k a g w a y  - s m a l l b o a t  h a r b o r  i m p r o v e m e n t s  7 5 0 , 0 0 0

(18) V a l d e z  - s m a l l  b o a t  harbor, e x p a n s i o n  of

m o o r i n g  f a c i l i t i e s  5 0 0 , 0 0 0

(19) S e l d o v i a  - s m a l l  b o a t  h a r b o r  d e v e l o p m e n t  5 0 0 , 0 0 0

(20) P o r t  L i o n s  - s mall boat harbor,

i n n e r  h a r b o r  i m p r o v e m e n t s  5 0 0 , 0 0 0

(21) K a k e  - s m a ll  boa t  h a r b o r  5 0 0 , 0 0 0

(22) P e r r y v i l l e  h a r b o r  f a c i l i t y  5 0 0 , 0 0 0

(23) W e s t e r n  A l a s k a  p o r t  f ac i l i t i e s ,  i n c l u d i n g  

but not l i m i t e d  to Barrow, Galen a ,  K o t z e b u e ,  S c a m m o n  Bay,

and Mt. V i l l a g e  2 , 9 5 0 , 0 0 0

* Sec. 4. D e p a r t m e n t  of P u b l i c  W o r k s  for c o n t i n g e n c i e s  and c ost o v e r r u n s  

a p p l i c a b l e  to p o r t  d e v e l o p m e n t  and small b o a t  h a r b o r  p r o j e c t s  u n d e r  AS 3 0 . 1 5  

and AS 35.15, r e s p e c t i v e l y ,  set out in sec. 3 o f  thi s Act, and for o t h e r  p o r t  

d e v e l o p m e n t  an d  s m a l l  b o a t  h a r b o r  p r o j e c t s  u n d e r  AS 3 0 . 1 5  a n d  AS 3 5 . 1 0 . 0 9 0  -

3 5 . 1 0 . 1 2 0  at t h e  d i s c r e t i o n  of the c o m m i s s i o n e r  of p u b l i c  works, w i t h  the 

a p p r o v a l  o f  the gov e rn o r ,  n o t w i t h s t a n d i n g  AS 2 4 . 3 0 . 0 3 7 ,  $ 1 , 5 0 0 , 0 0 0 .

* Sec. 5. D e p a r t m e n t  of P u b l i c  W o r k s  for f l o o d  c o n t r o l  p r o j e c t s  in the 

v i c i n i t y  of F a i r b a n k s ,  $ 4 , 5 0 0 , 0 0 0 .
I

* Sec. 6. If t h e  i s s u a n c e  of t hese b o n d s  is a u t h o r i z e d  by the q u a l i f i e d  

v o t e r s  of the state, the am o un t  of $ 1 0 5 , 2 0 0  o r  as m u c h  of that a m o u n t  as is 

f o u n d n e c e s s a r y  is a p p r o p r i a t e d  fro m  the g e n e r a l  f u n d  of t h e  s t a t e  to the 

s t a t e  b o n d  c o m m i t t e e  to c a r r y  o u t  the p r o v i s i o n s  of t h i s  Act a n d  to p a y  

e x p e n s e s  i n c i d e n t  to the s a l e  an d  i s s u a n c e  of th e  b o n d s  a u t h o r i z e d  in this 

Act. T h e  a m o u n t s  e x p e n d e d  f r o m  the appx-opriation a u t h o r i z e d  by this s e c t i o n
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s h a l l be r e i m b u r s e d  to the g e n e r a l  fun d  fr o m  the p r o c e e d s  of the s a l e  o f  t h e  

b o n d s  a u t h o r i z e d  by this Act.

* Sec. 7. T h e  q u e s t i o n  w h e t h e r  th e  b o n d s  a u t h o r i z e d  in t his Act a r e  to be 

i s s u e d  s h a l l  be s u b m i t t e d  to t h e q u a l i f i e d  v o t e r s  of v h e  s t a t e  at the nex t  

g e n e r a l  e l e c t i o n  and s h a l l  r ead s u b s t a n t i a l l y  as f ol lows:

P r o p o s i t i o n

S t a t e  G e n e r a l  O b l i g a t i o n  F l o o d  C o n t r o l ,  P ort 

F a c i l i t i e s  D e v e l o p m e n t  and S m a l l  Boa t  H a r b o r  

P r o j e c t s  B o n d s  $ 3 0 , 0 5 0 , 0 0 0

S h a l l  the S t a t e  of A l a s k a  issue its g e n e r a l  o b l i g a t i o n  b o n d s  

in th e  p r i n c i p a l  a m o u n t  o f  not m o r e  than $ 3 0 , 0 5 0 , 0 0 0  for t h e  

p u r p o s e  of p a y i n g  the  c ost of f l o o d  c o n t r o l ,  p ort f a c i l i t i e s  

d e v e l o p m e n t  an d  s m al l  boat h a r b o r  p r o j e c t s ?

B o n d s  Y e s  ( )

B o n d s  N o  ( )

* Sec. 8. T h i s  Act t a k e s  ef f e c t  i m m e d i a t e l y  in a c c o r d a n c e  w i t h  AS 0 1 . 1 0 . -  

0 7 0 ( c ) .
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