
C O M M I T T E E  R E P O R T

S E N A T E

/

M r . P r e s i d e n t :  D a t e • - - - -

T h e  C o m m i t t e e  o n ___________________________ h a s  h ad   t ry .  _____________

fep i n t e f e p t  . • <  g e n e r a l  o b l i g a t i o n s  bono-
u n d e r  c o n s i d e r a t i o n .  A M a j o r i t y  o f  t h e  m e m b e r s  o f  t h e  C o m m i t t e e

( ) r e c o m m e n d s  i t  DO PASS

( ) r e c o m m e n d s  i t  DO NOT PASS

( ) r e c o m m e n d s  i t  DO PASS WITH ATTACHED AMENDMENT(S)

( ) r e c o m m e n d s  i t  BE REPLACED WITH CS FOR _________________ AND THAT

CS F O R _________________ DO PASS

( ) " a n d "  r e c o m m e n d s  i t  BE REFERRED TO THE __________________________

COMM I TTEE

( ) r e p o r t s  i t  o a c k  WITHOUT RECOMMENDATION 

( ) " o t  h e r 11

Me mb e r s  s i g n i n g  t h e  Maj  o r  i t y  r e p o r t :

Me mb e r s  NOT c o n c u r r i n g  i n  t h e  M a j o r i t y r e p o r t :

_____________________________r e commend  s :

_____________________________ r e c o m m e n d s :

r e c o m m e n d s :

r e c ommend  s : 

r e c o m m e n d s :



I n t r o d u c e d : .1/1 '5/71*
Referred: Finance

l BY THE RULES COMMITTEE BY
IN  THE HOUSE REQUEST OF THE GOVERNOR
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HOUSE B I L L  NO. 5 7 7  

IN THE LEGISLATURE O''' THE STATE OF ALASKA 
NINTH LEGISLATURE -  SECOND SESSION 

A B I L L
F o r  an Ac t  e n t i t l e d :  "An Act r e l a t i n g  t o  i n t e r e s t  r a t e  on g e n e r a l  o b l i g a ­

t i o n  b o n d s . "
BE I T  ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA: 

s S e c t i o n  1 .  AS 3 7 . 1 5 . 0 3 0  i s  amended t o  r e a d :
S e c .  3 7 . 1 5 . 0 3 0 .  INTEREST RATE AND MATURITY. Each  i s s u e  o r  

s e r i e s  o f  bonds  s h a l l  b e a r  I n t e r e s t  a t  an e f f e c t i v e  r a t e  o v e r  t h e  l i f e  
o f  t h e  b ond s  n o t  t o  e x c e ed  e i g h t  [SEVEN] p e r  c e n t  a y e a r .  The bonds 
s h a l l  m a t u r e  i n  n o t  more t h an  30  y e a r s  f r o m  d a t e  o f  i s s u e ,  u n l e s s  a 
l o n g e r  p e r i o d  i s  s p e c i f i c a l l y  a u t h o r i s e d  by s t a t u t e .
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I n t r o d u c e d :  1/15 / 7 0
Referred: Finance

BY THE RULES COMMITTEE BY
IK THE HOUSE REQUEST OF THE GOVERNOR

HOUSE BILL NO. 5 7 7  

IN THE LEGISLATURE OF THE STATE OF ALASKA 

NINTH LEGISLATURE - SECOND SESSION 

A BILL

For an Act entitled: "An Act relating to interest rate on general obliga­

tion bonds."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. AS 37.15.030 is amended to read:

Sec. 37.15.030. INTEREST RATE AND MATURITY. Each issue or 

series of bonds shall bear interest at an effective rate over the life 

of the bonds r.ot to exceed eight [SEVEN] per cent a year. The bonds 
shall mature i n  not more than 30 years from date of issue, u n l e s s  a 
longer period is specifically authorized by statute.
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