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COMM ITTEE REPORT

SENATE
Mr. Pres ident Date
The Committee on aance has had
-iti:y; to the cormereidl ftsi,in.* *Volvi:v lean fur::
under consideration. A Majority of the members of the Committee

( ) recommends it DOPASS
() recommends it DONOT PASS
( ) recommends it DOPASS WITH ATTACHED AMENDMENT(S)

( ) recommends it BEREPLACED WITH CSFOR AND THAT

CS FOR DO PASS

() "and" recommends it BE REFERRED TO THE

COMM I TTEE
() reports it back WITHOUT RECOMMENDATION
( ) "other"

Mem/bers signing the Majority report:

/o by
Lt f > ™ opt 1 jiffi  f

Members NOT concurring in the Majority report
recommend s :
recommend s :
recommends:
recommend s :

recommend s :
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THE LEGISLATURE OF THE STATE OF ALASKA
FISCAL NOTE
Second Session - Ninth Legislature
REQUEST
Bill No . HB-571
Title: An Act relating to the Commercial Fishing Revolving loan Fund

1076

?0.

Reqguested by: Date: January
Return Date Requested:
Agency: Commerce & Ec. Development. Program: Development
FISCAL DETAIL
Budget Request Unit(s) Affected: Division of Business Loans
AL EXPENDITURES :" (Thousands of dollars)?
NONE

OBJECT FY 76 FY 77 FY 78 FY 79 FY 80 FY
PERSONAL SERVICE
TRAVEL -
CONTRACTUAL
COMMODITIES
EQUIPMENT
LAND & STRUCTURES
GRANTS, CLAIMS, ETC.
TOTAL
B. FUNDING: (Thousands of dollars) NONE
GENERAL FUND
FEDERAL FUNDS
OTHER
C. POSITIONS: NONE
PERMANENT/TEMPORARY / / I / / /
M AN MONTHS (P./7T.) / / 7 / /
ANALYSIS (See Fiscal Note Preparation Instructions, Section 111)
This fund has $150,000 in uncommitted funds. With passage of this legislation
we can continue making commercial fishing loans with our present staff. | f
this legislation does not pass, and we do not receive additional funding to
make loans, the present staff could be reduced by two positions.
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THE LEGISLATURE O01-"THE STATE 0K ALASKA
KISCAI. NOTE

Second Section - Ninth Legislature
REQUEST
Litter an Act relating ToThe Co T Fishinn PLVRIying
itle:  an Act relating to the Corn'ercial fishinn Pcvnlyin Lmn fypd
Requésted by’ . 5t it % w
Return Date Requested:
Agency: Cor.r.erce ? Ec. Developriant rrocram: Develop.vsnt

FISCAL DETAIL
Budget Request Unit(s) Affected: Rivision of Rusi'ness Loans

A. EXPENDITURES: (Thousands of dollars)
KONE
OBJECT FY 76 FY 77 FY 78 FY 79
PERSONAL SERVICES
200 TRAVEL
3-9 CONTRACTUAL
"-T00 COMMODITIES
500 ECUTLITNNIT
860 LAND STRUCTURES
700 CHANTS, PLAINS. ETC.
TOTAL
B. FUNDING: (Thousands of dollars) NONE
GENERAL FUND
FEDERAL FUNDS
OTHER
PERMANENT/TEH “ORARY ' / / ' ?
HAN MONTHS (V./T.) Foy J /A | / 1/ ~
111. ANALYSIS (See Fiscal Note Preparation Instructions, Section 111)
This fund has $150000 in iinconniitt,od funds. With passage of this Ie‘gislation
v/e_can continue making commercial fishing loans with our” present staff. |t
this legislation does not pass, and we do not receive additional funding to
make loans, the present staff could be reduced by two positions.
1V. ATTACHMENTS
V. DATE: PREPARED RY:_
N r
Original: Lcciplative Finance
cc: Budget ar.d Management

M/s 50

Prime Sponsor .(rirst Legislator Named)
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THE LEGISLATURE 0i"" THE STATE OF ALASKA
FISCAL NOTE

Second Session - Ninth Legislature
BEQUEST
Bill No. Hn-571
Title: An Act relating to the CopHcrcial Fishing Revolving l.ocn Rind
Requested by: pate: January ?o . 177"
Return Date Requested:
Agency: Cogrerce A Ec. Development Progran: Development

FISCAL DETAIL
Budget Request Unit(s) Affected: Division of Business Loans

A. EXPENDITURES:" (Thousands of dollars)

OBJECT FY 76 FY 7a FY 79 FY 80
PERSONAL SERVICES
TRAVEL
CONTRACTUAL
COMMODITIES
EQUIPMENT
LAND % STRUCTURES
GRANTS, CLAIMS. ETC.

TOTAL

B. FUNDING: (Thousands of dollars) Mﬁq

GENERAL FUND
FEDERAL FUNDS
OTHER

C. POSITIONS:

PERMANENT/TF.M?0RARY / ) / / ./ /
MAN KONFilS (F./T.) 7 r / / /

ANALYSIS (See Fiscal Note Preparation Instructions, Section 111)

This fund has $150,009 in uncommitted funds. With passage of this Ie?|s|at|on
we can continue (taking commercial fishing loans with our present staff.

this legislation does not pass, and we do not receive additional funding to
make loans, the present staff could lie reduced by two positions.

ATTACHMENTS

V. DATE: [/ PREPAgED BY: TPs.

, N

Original: Legislative Finance

ec:

Budget and Management
Prime Sponsor .(Firsc Legislator Named)



Original sponsor: Miller, Duncan Offered:- 1/30/76

anu Gardiner -
Referred : Finance

IN THE HOUSE BY THE RESOURCES COMMITTEE
CS FOR HOUSE BILL NO. 571
IN THE LEGISLATURE OF THE STATE OF ALASKA
NINTH LEGISLATURE - SECOND SESSION
A BILL
For an Act entitled: "An Act relating to the commercial fishing revolving
loan fund; and providing forsan effective date."
BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:
s Section 1. AS 16.10.330(b) Is amended to read.

(b) The commissioner of commerce may sell or transfer at par value
to the Department of Revenue the mortgages, bonds and notes held by the
Department of Commerce as security for loans made under this chapter.
However, the commissioner of commerce may not transfer an interest in a
vessel documented under the laws of the United States to the Department
of Revenue, except an permitted by the Ship Mortgage Act of 1920 (A6
U.3.C. secs. 911 - 98A; Al Stat. 1000), as amended, and the Shipping Act
of 1916 (A6 U.G.C. secs. 8fll - 8A2; 39 Stat. 728), as amended, no long
as those two Acts remain ambiguous with respect to whethp” ornota
state or state agency qualifies as a citizen of the United Statesfor
purposes of those two Acts. The Department of Revenue, for *io fiscal
year ending June jO, 1976, shall purchase all the mortgages, bonds and
notes offered until the current principal amount of all the mortgages,
bonds and notes purchased and held by the Department of Revenue equals
W, 000,000, The Department of Revenue, for the fiscal year ending
June jO, 1977, shall purchase all the mortgages, oonds and notes offered
until the current principal amount of all the mortgages, bonds and notes

purchased and held by rhe Department of Revenue equals $9,000,000.
After June 30, 1977 the Department of Revenue shall purchase allthe
inortpjages, bonds and notes offered [$5,000,000].

-1- CSHB 571



* Sec. 2. AS 16,10.370 Is amended to read:
Sec. 16.10.370. CREATION OF FUND. There is a commercial fishing
revolving loan fund [WHICH SHALL NOT EXCEED $1,000,000] to carry out the
purpose of secs. 300 - 370 of this chapter.

* Sec. 3. This Act takes effect immediately in accordance with AS 01.10.-
m(070(c).
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Original sponsor*: oilier, Duivan

and Gardiner Offered: 1/30/76

Referred: Finance

Il THE HOUSE EY THE RESOURCES COMMITTEE
CS FOR HOUSE BILL NO. 571
IN THE LEGISLATURE OF THE STATE OF ALASKA
NINTH LEGISLATURE - SECOND SESSION
A EILL
For an Act entitled: "An Act relating to the commercial fishing revolving
loan fund; and providing for an effective date."
BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:
s Section 1. AS 16.10.530(b) is amended to read:

(b)  The commissioner* of commerce may sell or transfer at par value
to the Department of Revenue the mortgages, bonds and notes Ir-ld by the
Department of Commerce as security for leans made under this chapter.
However, the commissioner of commerce may not transfer an Interest In a
vessel documented under the laws of the United States to the Department
of Revenue, except as permitted by the Ship Mortgage Act of 1920 (46
U.i'.c. secs. 911 - 984; 41 Stat. 1000), as amended, and the Shipping Act
of 1916 (46 U.S.C. secs. BO! - 842; 39 Stat. 728), an amended, so long
as those two Acts remain ambiguous with respect to whetheror nota
state or state agency qualifies as a citizen of the United Statesfor
purposes of those two Acts. The Department of Revenue, for the fiscal
year ending June jO, 1976, shall purchase all the mortgages, bends and
notes offered until the current principal amount of all the mortgages,
bonds and notes purchased and held by the Department of Revenue equals
$7,000,000. The Department, of Revenue, for the fiscal .year ending
June 30, 1977, shall purchase all the mortgages, ponds and notes offered
urtfll the current principal amount of all the mortgages, bonds and notes

purchased and held by the Department of Revenue equals $9,000,000.
After June 3o, 1977, the Department of Revenue shall purchase allthe
mortgages, bonds and notes offered [$53000,000].

-1- CSliB 571



* Sec. 2. AS 16,10.3*10 Is amended to read:
Sec. 16.10.3*10. CREATION OF FUND. There is a commercial fishing
revolving loan fund [WHICH SHALL NOT EXCEED $1,000,000] to carry out the
purpose of secs. 300 - 370 of this chapter.

* Sec. 3. This Act takes effect immediately in accordance with AS 01.10.-
070(c).
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Original sponsor: Hiller, Duncan 0
R

and Gardiner ffered: 1/30/76

éerred: Finance
IN THE HOUSE BY TI.E RESOURCES COMMITTEE
CS FOR HOUSE BILL NO. 571
IN THE LEGISLATURE OF THE STATE OF ALASKA
NINTH LEGISLATURE - SECOND SESSION
A BILL
For an Act entitled: "An Act relating to the commercial fishing revolving
loan fund; and providing for an effective date."
BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:
s Section 1. AS 16.10.330(b) is amended to read:

(to) The commissioner of commerce may sell or transfer at par value
to the Department of Revenue the mortgages, bonds and notes held by the
Department of Commerce as security for loans made under this chapter.
However, the commissioner of commerce may not transfer an interest in a
vessel documented under the laws of the United States to the Department
of Revenue, except as permitted by the Ship Mortgage Act of 1920 (46
U.S.C. secs. 911 - 98-1, 41 Stat. 1000), as amended, and the Shipping Act
of 1916 (46 U.S secs. 801 - 842; 39 Stat. 728), as amended, so long
as those two Acts remain ambiguous with respect to whether or not a
state or state agency qualifies as a citizen of the United States for
purposes of those two Acts. The Department of Revenue, for the fiscal
year ending June 30, 1976, shall purchase all the mortgages, bonds and
notes offered until the current principal amount of all the mortgages,
bonds and notes purchased and held by the Department of Revenue equals
$7>000»00Us The Department of Revenue, for the rises! year ending
June 30» 1977» shall purchase all the mortgages, bonds and notes offered
until the current principal amount of all the mortgages, bonds and notes
purchased and held by the Department of Revenue equals $9,000,000.

After June 30, 1977» the Department of Revenue shall purchase all the
mortgages, bonds and notes offered [$5,000,000].
-1- CSHB 571



Sec. 2. AS 16.10.370 is amended to read:

Sec. 16.10.370. CREATION OF FUND. There is a commercial fishing
revolving loan fund [WHICH SHALL NOT EXCEED $1,000,000] to carry out the
purpose of secs. 300 - 370 of this chapter.

Sec. 3- This Act takes effect immediately in accordance with AS 01.10.-
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