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C O M M  I T T E E  R E P O R T

S E N A T E

Mr . P r e s  i d e n  t

a a n c e

D a t e

h a s  hadT h e  C o m m i t t e e  on __________________________ __________________________

-it i:;y; to the cor me r e i’al ft si,in.* ::*<•'v o l v i : v  le a n  fur:: 
u n d e r  c o n s i d e r a t i o n .  A M a j o r i t y  o f  t h e  m e m b e r s  o f  t h e  C o m m i t t e e

( ) r e c o m m e n d s  i t  DO PASS

( ) r e c o m m e n d s  i t  DO NOT PASS

( ) r e c o m m e n d s  i t  DO PASS WITH ATTACHED AMENDMENT(S)

( ) r e c o m m e n d s  i t  BE REPLACED WITH CS F O R __________________ AND THAT

CS FOR __________________ DO PASS

( ) " a n d "  r e c o m m e n d s  i t  BE REFERRED TO THE __________________________

COMM I TTEE

( ) r e p o r t s  i t  b a c k  WITHOUT RECOMMENDATION 

( ) " o t h e r "

Me mb e r s  s i g n i n g  t h e  M a j o r i t y  r e p o r t :
/ • g vi  ̂, / .’«* y'”4/  • . J .1 / / /  ( / % ,  c.■■■ '  st  11 J It  y - ' V / . o v. -t f > • i { 1 jjffi f t  -*-*

Me mb e r s  NOT c o n c u r r i n g  i n  t h e  M a j o r i t y  r e p o r t

r e c o mme n d  s : 

r e c omme n d  s : 

r e c o m m e n d s : 

r e c omme n d  s  : 

r e c o mme n d  s :

C ha  i rma n



T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

F I S C A L  N O T E

S e c o n d  S e s s i o n  -  N i n t h  L e g i s l a t u r e

I .  R E Q U E S T

B i l l  N o . ___________H B - 5 7 1 _______________________________________________________________________________

T i t l e :  A n  A c t  r e l a t i n g  t o  t h e  C o m m e r c i a l  F i s h i n g  R e v o l v i n g  l o a n  F u n d ________
R e q u e s t e d  b y : _______________________________________________________ D a t e :  J a n u a r y  ? 0 .  1 0 7 6

R e t u r n  D a t e  R e q u e s t e d : __________________________________________________________________________

A g e n c y :  C o m m e r c e  & E c .  D e v e l o p m e n t . ____________P r o g r a m : __________D e v e l o p m e n t ___________

I I .  F I S C A L  D E T A I L

B u d g e t  R e q u e s t  U n i t ( s )  A f f e c t e d :  D i v i s i o n  o f  B u s i n e s s  L o a n s  
A .  E X P E N D I T U R E S :' ( T h o u s a n d s  o f  d o l l a r s ’)

N O N E
O B J E C T F Y  7  6 F Y  7 7 F Y  7 8 F Y  7 9 F Y  8 0 F Y  8 1

1 0 0  P E R S O N A L  S E R V I C E i
2 0 0  T R A V E L

_ |

3 0 0  C O N T R A C T U A L _I
4 0 0  C O M M O D I T I E S i

5 0 0  E Q U I P M E N T "J
6 0 0  L A N D  & S T R U C T U R E S

i

7 0 0  G R A N T S ,  C L A I M S ,  E T C . ;

T O T A L

B. F U N D I N G :  ( T h o u s a n d s  

G E N E R A L  F U N D

o f  d o l l a r s ) N O N E

F E D E R A L  F U N D S

O T H E R

C .  P O S I T I O N S :  N 0 N E

P E R M A N E N T / T E M P O R A R Y /
. / I / / / /

M A N  M O N T H S  ( P . / T . ) / / 7 / / /

I I I .  A N A L Y S I S  ( S e e  F i s c a l  N o t e  P r e p a r a t i o n  I n s t r u c t i o n s ,  S e c t i o n  I I I )

T h i s  f u n d  h a s  $ 1 5 0 , 0 0 0  i n  u n c o m m i t t e d  f u n d s .  W i t h  p a s s a g e  o f  t h i s  l e g i s l a t i o n  
w e  c a n  c o n t i n u e  m a k i n g  c o m m e r c i a l  f i s h i n g  l o a n s  w i t h  o u r  p r e s e n t  s t a f f .  I f  
t h i s  l e g i s l a t i o n  d o e s  n o t  p a s s ,  a n d  we  d o  n o t  r e c e i v e  a d d i t i o n a l  f u n d i n g  t o  
m a k e  l o a n s ,  t h e  p r e s e n t  s t a f f  c o u l d  b e  r e d u c e d  b y  t w o  p o s i t i o n s .

I V .  A T T A C H M E N T S

V D A T E :  /  — 2 c '>

O r i g i n a l :  L e g i s l a t i v e  F i n a n c e

P R E P A R E D  B Y

? . ,  / .  . '  , L < i' k c.♦—< f ■ C

B u d g e t  ar.d M a n a g e m e n t

P r i m e  S p o n s o r  . ( F i r s t  L e g i s l a t o r  N a m e d )

M/S 50



T H E  L E G I S L A T U R E  01-’ T H E  S T A T E  O K  A L A S K A  
KISCAI. N O T E  

S e c o n d  S e c t i o n  - N i n t h  L e g i s l a t u r e

R E Q U E S T
D i l l  M o .  HB-571______________________________________________________________
T i t l e : An Act r e l a t i n g  t o the Corn'erc ia l  f i sh i nn  P c v n l y i nti Lmn fundReques ted b y :       D a te :  Jnmwrv ?f). 1»W
R e t u r n  D a t e  R e q u e s t e d : ____________

A g en c y :  Cor.r.erce ?> Ec. Dev e l opr'ant r r o c r a m : Develop.vsnt

II. F I S C A L  D E T A I L
B u d g e t  R e q u e s t  U n i t ( s )  A f f e c t e d :  Rivision of Rusi'ness Loans 

A. E X P E N D I T U R E S :  ( T h o u s a n d s  o f  d o l l a r s )

O B J E C T
P E R S O N A L  S E R V I C E S

2 0 0  T R A V E L

3 -9 C O N T R A C T U A L
'-TOO C O M M O D I T I E S
5 0 0  E C U  I iTN NiT____________
'6 6 o L A N D  S T R U C T U R E S
7 0 0  C H A N T S , P L A I N S .  E T C .

F Y  76

KONE 
F Y  77 F Y  78 F Y  79

T O T A L  

( ________________

B. F U N D I N G : ( T h o u s a n d s  o f  d o l l a r s )  NONE

G E N E R A L  F U N D  
F E D E R A L  F U N D S
O T H E R

C. P O S I T I O N S :

P E R M  A N E N T / T E H  ‘‘ORA RY 1 ' /

HOME

/ I / /
H A N  M O N T H S  (V./T.) f /  J / 1 r / 1 / 7~

111. A N A L Y S I S  (See F i s c a l  N o t e  P r e p a r a t i o n  I n s t r u c t i o n s ,  S e c t i o n  III)

Thi s  fund has $150,000 in  iincon’niitt.od funds .  With passage o f  t h i s  l e g i s l a t i o n  
v/e can cont inue making commercial f i s h i n g  loans w i th  our pr esen t  s t a f f .  I f  
t h i s  l e g i s l a t i o n  does not pas s ,  and we do not re ce i v e  a d d i t i o n a l  fund ing to 
make l o an s ,  the presen t s t a f f  cou ld  be reduced by two p o s i t i o n s .

IV. A T T A C H M E N T S

V. D A T E : _________________________ P R E P A R E D  RY:_

. l r
O r i g i n a l :  L c c i ;>lative F i n a n c e  
cc: B u d g e t  ar.d M a n a g e m e n t

Pr i m e  S p o n s o r  .(r'irst L e g i s l a t o r  Na m e d )

M/s 50



I . B E Q U E S T
B i l l  N o .  Hn-571
T i t l e :  An Act relating to the CopHcrcial Fishing Revolving l.ocn Rind_______
R e q u e s t e d  b y :  p a t e :  January ? 0 . 1^7"
R e t u r n  D a t e  R e q u e s t e d :

Agen cy :  Cogrerce A Ec . Development Program: Development

II. F I S C A L  D E T A I L
B u d g e t  R e q u e s t  U n i t ( s )  A f f e c t e d :  Division o f Business Loans

A. E X P E N D I T U R E S : '  ( T h o u s a n d s  o f  d o l l a r s )

O B J E C T
P E R S O N A L  S E R V I C E S

2 0 0  T R A V E L
3 0 0  C O N T R A C T U A L  
F o b  C O M M O D I T I E S
5 0 0  E Q U I P M E N T
'600 L A N D  ?< S T R U C T U R E S
7 0 0  G R A N T S , C L A I M S .  ETC.

F Y  76 F Y  7 a FY 79 FY 80

T O T A L

B. F U N D I N G :  ( T h o u s a n d s  o f  d o l l a r s )  NOilf
. — |srt-“a

G E N E R A L  F U N D  
F E D E R A L  F U N D S  
O T H E R

C. P O S I T I O N S :

P E R M  A N E N T / T  F.M ? O R A R Y / 1 / / I / /

M A N  KONfilS (F./T.) 7 r / / /

I I I .  A N A L Y S I S  (See F i s c a l  N o t e  P r e p a r a t i o n  I n s t r u c t i o n s ,  S e c t i o n  III)

Thi s  fund has $150,009 in uncommitted funds .  With passage o f  t h i s  l e g i s l a t i o n  
we can con t inue (taking commercial f i s h i n g  loans w i th  our  pres en t  s t a f f .  I f  
t h i s  l e g i s l a t i o n  does not pas s ,  and we do not r e ce i v e  a d d i t i o n a l  fund ing to  
make l o an s ,  the presen t  s t a f f  cou ld  lie reduced by two p o s i t i o n s .

IV. A T T A C H M E N T S

V. DAA T E : / P R E P A R E D  BY: 'T P s .
? , :  .t _ J

B u d g e t  and M a n a g e m e n t
O r i g i n a l :  L e g i s l a t i v e  F i n a n c e
ec: B u d g e t  a nd  M a n a g e m e n t

P r i m e  S p o n s o r  .(Firsc L e g i s l a t o r  Nam e d )

-  > :  •-

T H E  L E G I S L A T U R E  Oi'' T H E  S T A T E  O F  A L A S K A  
F I S C A L N O T E  

S e c o n d  S e s s i o n  - N i n t h  L e g i s l a t u r e



IN  THE HOUSE BY THE RESOURCES COMMITTEE
CS FOR HOUSE B I L L  NO. 5 7 1  

IN THE LEGISLATURE OF THE STATE OF ALASKA 
NINTH LEGISLATURE -  SECOND SESSION 

A B ILL
F o r  an  Ac t e n t i t l e d :  "An Act r e l a t i n g  t o  t h e  c o m m e r c i a l  f i s h i n g  r e v o l v i n g

l o a n  f u n d ;  and p r o v i d i n g  f o r san e f f e c t i v e  d a t e . "
BE I T  ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA: 

s S e c t i o n  1 .  AS 1 6 . 1 0 . 3 3 0 ( b )  I s  amended t o  r e a d .
( b )  The c o m m i s s i o n e r  o f  commerce may s e l l  o r  t r a n s f e r  a t  p a r  v a l u e  

t o  t h e  D e p a r tm e n t  o f  R evenue  t h e  m o r t g a g e s ,  bonds  and  n o t e s  h e l d  by the  
D e p a r tm e n t  o f  Commerce a s  s e c u r i t y  f o r  l o a n s  made u n d e r  t h i s  c h a p t e r .  
H ow ev e r ,  t h e  c o m m i s s i o n e r  o f  commerce may n o t  t r a n s f e r  an  i n t e r e s t  i n  a 
v e s s e l  d ocumen ted  u n d e r  t h e  l a w s  o f  t h e  U n i t e d  S t a t e s  t o  t h e  D e p a r tm e n t  
o f  R e v e n u e ,  e x c e p t  an p e r m i t t e d  by t h e  S h i p  M o r t g a g e  Act o f  1 9 2 0  (A6 
U . 3 . C .  s e c s .  9 1 1  -  98A ;  A l  S t a t .  1 0 0 0 ) ,  a s  amended ,  and t h e  S h i p p i n g  Act 
o f  1 9 1 6  (A6 U .G .C .  s e c s .  8 f l l  -  8A2 ;  39 S t a t .  7 2 8 ) ,  a s  amended ,  no l o n g  
as  t h o s e  two A c t s  r e m a i n  amb iguou s  w i t h  r e s p e c t  t o  whethp^ o r  n o t  a
s t a t e  o r  s t a t e  ag en c y  q u a l i f i e s  a s  a c i t i z e n  o f  t h e  U n i t e d  S t a t e s  f o r
p u r p o s e s  o f  t h o s e  two A c t s .  The D ep a r tm e n t  o f  R e v e n u e , f o r  * io f i s c a l  
y e a r  e n d i n g  J u n e  jO ,  1 9 7 6 , s h a l l  p u r c h a s e  a l l  t h e  m o r t g a g e s ,  bonds  and 
n o t e s  o f f e r e d  u n t i l  t h e  c u r r e n t  p r i n c i p a l  amount o f  a l l  t h e  m o r t g a g e s ,  
b ond s  and n o t e s  p u r c h a s e d  and h e l d  by t h e  D ep a r tm e n t  o f  R e v enue  e q u a l s  
■Is',7 , 0 0 0 , 0 0 0 .  The D e p a r tm e n t  o f  R e v e n u e ,  f o r  t h e  f i s c a l  y e a r  e n d i n g  
J u n e  jO ,  1 9 7 7 ,  s h a l l  p u r c h a s e  a l l  t h e  m o r t g a g e s ,  o onds  and n o t e s  o f f e r e d  
u n t i l  t h e  c u r r e n t  p r i n c i p a l  amount o f  a l l  t h e  m o r t g a g e s ,  bonds  and n o t e s  
p u r c h a s e d  and h e l d  by r.he D e p a r tm e n t  o f  R evenue  e q u a l s  $ 9 , 0 0 0 , 0 0 0 .
A f t e r  J u n e  3 0 ,  1 9 7 7 ,  t h e  D ep a r tm e n t  o f  R evenue  s h a l l  p u r c h a s e  a l l  t h e
in o r tp j ag e s ,  bonds  and n o t e s  o f f e r e d  [ $ 5 , 0 0 0 , 0 0 0 ] .

O r i g i n a l  s p o n so r :  M i l l e r ,  D u n c a n
anu G a r d i n e r

O f f e r e d :  .1/30/76
Re fe r r e d  : F i n  an ce

-1- C S H B  571



* S e c .  2 .  AS 1 6 , 1 0 . 3 ^ 0  I s  amended t o  r e a d :
S e c .  1 6 . 1 0 . 3 ^ 0 .  CREATION OF FUND. T h e r e  i s  a c o m m e r c i a l  f i s h i n g

r e v o l v i n g  l o a n  f u n d  [WHICH SHALL NOT EXCEED $ 1 , 0 0 0 , 0 0 0 ]  t o  c a r r y  o u t  the 
p u r p o s e  o f  s e c s .  3 0 0  -  3 7 0  o f  t h i s  c h a p t e r .

* S e c .  3 .  T h i s  Act t a k e s  e f f e c t  im m e d i a t e l y  i n  a c c o r d a n c e  w i t h  AS 0 1 . 1 0 . -
'■ 0 7 0 ( c ) .
7
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O r i g i n a l  sponsor*: o i l i e r ,  D u i v a n
and G a r d i n e r

O f f e r e d :  1 / 3 0 / 7 6
R e f e r r e d :  F i n a n c e

I ! ,  THE HOUSE EY THE RESOURCES COMMITTEE
CS FOR HOUSE B I L L  NO. 5 7 1  

IN THE LEGISLATURE OF THE STATE OF ALASKA 
NINTH LEGISLATURE -  SECOND SESSION 

A E I L L
F o r  an Act e n t i t l e d :  "An Act r e l a t i n g  t o  t h e  c o m m e r c i a l  f i s h i n g  r e v o l v i n g

l o a n  f u n d ;  and p r o v i d i n g  f o r  an e f f e c t i v e  d a t e . "
BE I T  ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA: 

s S e c t i o n  1 .  AS 1 6 . 1 0 . 5 3 0 ( b )  i s  amended t o  r e a d :
( b )  The commiss ione r *  o f  commerce may s e l l  o r  t r a n s f e r  a t  p a r  v a l u e  

t o  th e  D ep a r tm e n t  o f  R evenue  th e  m o r t g a g e s ,  bonds  and  n o t e s  l r - l d  by t h e  
D e p a r tm e n t  o f  Commerce a s  s e c u r i t y  f o r  l e a n s  made u n d e r  t h i s  c h a p t e r .  
H ow eve r ,  t h e  c o m m i s s i o n e r  o f  commerce may n o t  t r a n s f e r  an  I n t e r e s t  I n  a 
v e s s e l  documen ted  u n d e r  t h e  l aw s  o f  t h e  U n i t e d  S t a t e s  t o  t h e  D e p a r tm e n t  
o f  R e v e n u e ,  e x c e p t  a s  p e r m i t t e d  by t h e  S h i p  M o r t g a g e  Act o f  1 9 2 0  ( 4 6  
U . i ' . c .  s e c s .  9 1 1  -  9 8 4 ;  41 S t a t .  1 0 0 0 ) ,  a s  amended ,  and th e  S h i p p i n g  Act 
o f  1 9 1 6  ( 4 6  U . S . C .  s e c s .  B0!  -  8 4 2 ;  3 9  S t a t .  7 2 8 ) ,  an amended ,  s o  l o n g  
a s  t h o s e  two A c t s  r e m a i n  amb iguous  w i t h  r e s p e c t  t o  w h e t h e r  o r  n o t  a
s t a t e  o r  s t a t e  ag ency  q u a l i f i e s  a s  a c i t i z e n  o f  t h e  U n i t e d  S t a t e s  f o r
p u r p o s e s  o f  t h o s e  two A c t s .  The D e p a r tm e n t  o f  R e v e n u e , f o r  t h e  f i s c a l  
y e a r  e n d i n g  J u n e  jO ,  19 7 6 ,  s h a l l  p u r c h a s e  a l l  t h e  m o r t g a g e s , bends  and 
n o t e s  o f f e r e d  u n t i l  t h e  c u r r e n t  p r i n c i p a l  amount o f  a l l  t h e  m o r t g a g e s ,  
bond s  and  n o t e s  p u r c h a s e d  and h e l d  by t h e  D e p a r tm e n t  o f  R evenue  e q u a l s  
$ 7 , 0 0 0 , 0 0 0 .  The Depa rtment ,  o f  R e v e n u e ,  f o r  t h e  f i s c a l  . yea r  e n d i n g  
Ju ne  3 0 ,  1 9 7 7 ,  s h a l l  p u r c h a s e  a l l  t h e  m o r t g a g e s ,  ponds  and n o t e s  o f f e r e d  
u r t f l l  t h e  c u r r e n t  p r i n c i p a l  amount o f  a l l  t h e  m o r t g a g e s ,  bonds  and n o t e s  
p u r c h a s e d  and h e l d  by t h e  D ep a r tm en t  o f  R e v enue  e q u a l s  $ 9 , 0 0 0 , 0 0 0 .
A f t e r  J u n e  3 0 , 1 9 7 7 ,  t h e  D ep a r tm en t  o f  R evenue  s h a l l  p u r ch a s e  a l l  t h e
m o r t g a g e s ,  bonds and n o t e s  o f f e r e d  [ $ 5 3 0 0 0 , 0 0 0 ] .

-1- CSliB 571
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* S e c .  2 .  AS 1 6 , 1 0 . 3 * 1 0  I s  amended t o  r e a d :
S e c .  1 6 . 1 0 . 3 * 1 0 .  CREATION OF FUND. T h e r e  i s  a c o m m e r c i a l  f i s h i n g  

r e v o l v i n g  l o a n  f u n d  [WHICH SHALL NOT EXCEED $ 1 , 0 0 0 , 0 0 0 ]  t o  c a r r y  o u t  t h e  
p u r p o s e  o f  s e c s .  3 00  -  370  o f  t h i s  c h a p t e r .

* S e c .  3 .  T h i s  Act t a k e s  e f f e c t  im m e d i a t e l y  i n  a c c o r d a n c e  w i t h  AS 0 1 . 1 0 . -  
0 7 0 ( c ) .



IN THE HOUSE BY Tl .E RESOURCES COMMITTEE
CS FOR HOUSE B I L L  NO. 5 7 1  

IN THE LEGISLATURE OF THE STATE OF ALASKA 
NINTH LEGISLATURE -  SECOND SESSION 

A B IL L
F o r  an Ac t e n t i t l e d :  "An Act r e l a t i n g  t o  t h e  c o m m e r c i a l  f i s h i n g  r e v o l v i n g

l o a n  f u n d ;  and p r o v i d i n g  f o r  an  e f f e c t i v e  d a t e . "
BE I T  ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA: 

s S e c t i o n  1 .  AS 1 6 . 1 0 . 3 3 0 ( b )  i s  amended t o  r e a d :
(to) The c o m m i s s i o n e r  o f  commerce may s e l l  o r  t r a n s f e r  a t  p a r  v a l u e  

t o  t h e  D ep a r tm e n t  o f  Revenue  th e  m o r t g a g e s ,  bonds  and  n o t e s  h e l d  by t h e  
D e p a r tm e n t  o f  Commerce as  s e c u r i t y  f o r  l o a n s  made u n d e r  t h i s  c h a p t e r .  
Howev e r ,  t h e  c o m m i s s i o n e r  o f  commerce may n o t  t r a n s f e r  a n  i n t e r e s t  i n  a 
v e s s e l  d ocumen ted  u n d e r  t h e  l aw s  o f  t h e  U n i t e d  S t a t e s  t o  t h e  D ep a r tm e n t  
o f  R e v e n u e ,  e x c e p t  as  p e r m i t t e d  by t h e  S h i p  M o r t g a g e  Act o f  1 9 2 0  ( 4 6  
U . S . C .  s e c s .  9 1 1  -  98-1; 41 S t a t .  1 0 0 0 ) ,  a s  amended ,  and t h e  S h i p p i n g  Act 
o f  1 9 1 6  ( 4 6  U . S  s e c s .  8 01  -  8 4 2 ;  39 S t a t .  7 2 8 ) ,  a s  amended ,  s o  l o n g  
a s  t h o s e  two A c t s  r e m a i n  amb iguous  w i t h  r e s p e c t  t o  w h e t h e r  o r  n o t  a 
s t a t e  o r  s t a t e  ag en c y  q u a l i f i e s  a s  a c i t i z e n  o f  t h e  U n i t e d  S t a t e s  f o r  
p u r p o s e s  o f  t h o s e  two  A c t s .  The D e p a r tm e n t  o f  R e v e n u e , f o r  t h e  f i s c a l  
y e a r  e n d i n g  J u n e  3 0 ,  1 9 7 6 ,  s h a l l  p u r c h a s e  a l l  t h e  m o r t g a g e s ,  bonds and 
n o t e s  o f f e r e d  u n t i l  t h e  c u r r e n t  p r i n c i p a l  amount o f  a l l  t h e  m o r t g a g e s ,  
bonds  and n o t e s  p u r c h a s e d  and h e l d  by t h e  D e p a r tm e n t  o f  R e v enue  e q u a l s  
$7 > 0 0 0 » 0 0U • The D ep a r tm e n t  o f  R e v e n u e ,  f o r  t h e  r i s e s !  y e a r  e n d i n g  
Ju n e  30» 1977»  s h a l l  p u r c h a s e  a l l  t h e  m o r t g a g e s ,  bonds  and n o t e s  o f f e r e d  
u n t i l  t h e  c u r r e n t  p r i n c i p a l  amount o f  a l l  t h e  m o r t g a g e s ,  bonds  and n o t e s  
p u r c h a s e d  and h e l d  by t h e  D ep a r tm e n t  o f  R e v enue  e q u a l s  $ 9 , 0 0 0 , 0 0 0 .
A f t e r  J u n e  3 0 ,  1977»  th e  D ep a r tm en t  o f  R evenue  s h a l l  p u r c h a s e  a l l  t h e
m o r t g a g e s ,  bonds  and n o t e s  o f f e r e d  [ $ 5 , 0 0 0 , 0 0 0 ] .
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S e c .  2 .  AS 1 6 . 1 0 . 3 ^ 0  i s  amended t o  r e a d :
S e c .  1 6 . 1 0 . 3 ^ 0 .  CREATION OF FUND. T h e r e  i s  a c o m m e r c i a l  f i s h i n g  

r e v o l v i n g  l o a n  f u n d  [WHICH SHALL NOT EXCEED $ 1 , 0 0 0 , 0 0 0 ]  t o  c a r r y  o u t  t h e  
p u r p o s e  o f  s e c s .  3 0 0  -  370  o f  t h i s  c h a p t e r .
S e c .  3- T h i s  Act t a k e s  e f f e c t  i m m e d i a t e l y  i n  a c c o r d a n c e  w i t h  AS 0 1 . 1 0 . -
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