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'i n  THE SENATE BY THE FINANCE COMMITTEE

H OUSE CS FOR CS FOR SENATE BILL NO. 5 **7 (Finance)

IN THE LEGISLATURE OF THE STATE OF ALASKA 

NINTH LEGISLATURE - SECOND SESSION 

A BILL

For an Act entitled: "An Act relating to teacher retirement; and providing

for an effective date."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:
'

* Section 1. AS 1*1.25.220(16) is amended to read:

i

(16) "year of service" means membership service during the 

dates set for a school term under AS 1*1.03*030; partial year service 

cre.t.t. shall be given for membership service before July 1, .-960, during 

any school year as follows: (A) less than 20 days, no credit: (B) 20

days or more but less than 35 days, 0.2 years; (C) 35 days or more but
'

less than *19 days, 0.3 years; (D) *19 days or more but less than 63 days,

0. *1 years; (E) 63 days or more but less than 77 days, 0.5 years; (F) 77
I

days or more but less than 91 days, 0.6 years; (G) 91 days or m ore but ,
I

less than 105 days. 0.7 years; (Ii) 105 days or more but less than 119

days, 0.8 years; (I) 119 days or move but !less than 133 days, 0.9 years;

(J) 133 days or more, 1.0 years; partial y e ar service credit [FRACTIONAL 

CREDIT] shall be given for membership service after July 30, I960 [JULY 

lj 196 7 ] j during any school year as follows: (A) less than nine days,

110 credit; (B) nine days or more but less than 27 days, 0.1 years; (C)

27 days or more but less than *15 days, 0.2 years; (D) *15 days or more 

but less than 63 days, 0.3 years; (E) 63 days or more but less than 8l 

days, 0. *1 years; (F) 8l days or more but less than 100 days, 0.5 years; 

(G) 100 days or more but less than 118 days, 0.6 years; (H) 118 days or 

more but less than 136 days, 0.7 years; (I) 136 days or more but less 

than 15*1 days, 0.8 years; (J) 15*1 days or more but less than 172 days,
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0.9 years; (K) 172 days or more, 1.0 years; if service is performed on a 

part-time basis, one-half credit shall be given for each day of service; 

Sec. 2. AS lA.25.120(g) is amended to read:

(g) A teacher who retired before July 1, 1971, with at least 25 

years of creditable service, at least 15 of which were membership ser-

i
vice, and who is entitled to a retirement salary under either this 

retirement fund or the retirement fund of 19^5, shall receive a service 

retirement salary based on a minimum sum of $20 per month for each year
I

of creditable service, not including adjustments made under sec. 1^2 or 

sec. 1^3 of this chapter. A teacher who retired before July 1, 1971,
i

with less than 25 years of creditable service, and who is entitled to a
i

retirement salary under either this retirement fund or* the retirement
J \

i

fund of 19^5» shall receive a service retirement salary of at least $20 

per month for each year of credited service. If, on the date the teacher
i

originally applied for retirement salary, the teacher elected option two 

as provided by (c)(2)(B) of this section as payment of his indebtedness 

[01? A REDUCED BENEFIT IN ACCORDANCE WITH (c ) (N ) OF THIS SECTION,] the 

amount of the dollar reduction shall remain in effect.

Sec. 3< This Act takes effect Ju]y 1, 1976.
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Original Sponsor: Croft

IN THE SENATE

Offered: 3/ 1 8 / 7 6
Referred: Finance

3Y THE SELECT COMMITTEE ON EDUCATION 

HOUSE CS FOR CS F OR SENATE BILL NO. 547 

IN THE LEGISLATURE OF THE ST a TE OF ALASKA 

NINTH LEGISLATURE - SECOND SESSION 

A BIL L

For an Act entitled: "An Act relating to teacher retirement; and providing

for an effective date."

BE IT E N A CTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* S e c tion 1. AS 14.25.220(16) is amended to read:

(16) "year of service" means membership service during the 

dates set for a school term under AS ln.03.03G; fractional credit shall 

be given for membership service before July 1, 19o9, during any school 

year as follows: (A) less than 20 days, no credit; (B) 20 days or more

but less than 35 days, 0.2 years; (C) 35 days or more but less than 49 

days, 0.3 years; (D) 49 days or more but less than 63 days, 0.4 years; 

(E) 63 days or more but less than 77 days, 0.5 years; (F) 77 days or 

more but less than 91 days, 0.6 years; (G) 91 days or more but less than 

3.05 days, 0.7 years; (11) 105 days or more but less than 119 days, 0.8 

years; (I) 119 days or more but less than 133 days, 0.9 years; (J) 1 33 
days or more, 1.0 years; fractional credit shall be given for membership

service after July 30, 1969 [JULY 1, 196?], during any school year as

follows: (A) less than nine days, no credit; (B) nine days or more but

less than 27 days, 0.1 years; (C) 27 days or more but less than 45 days,

0.2 years; (D) 45 days or more but less than 63 days, 0.3 years; (E) 63 
days or more but less than 81 days, 0.4 years; (F) 81 days or more but 

less than 100 days, 0.5 years; (C) 100 days or more but less than 118 

days, 0.6 years; (H) 118 days or more but less than 136 days, 0.7 years; 

(I) 136 days or more but less than 154 days, 0.8 years; (J) 154 days or 

more but less than 172 days, 0.9 years; (K) 172 days or more, 1.0 years;
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if service is performed on a part-time basis, one-half credit shall be 

given for each day of service;

* Sec. 2. AS 14.25.120(g) is amended to read:

(g) A teacher who retired before July 1, 1971, with at least 25 

years of creditable service, at least 15 of which were m e m b ership ser­

vice, and who is entitled to a retirement salary under either this 

retirement fund or the retirement fund of 1945, shall receive a service 

retirement salary based on a minimum sum of $20 per mo n t h  for each year 

of creditable service, not including adjustments made under sec. 142 or 

sec. 143 of this chapter. A teacher who retired before July 1, 1971, 

with less than 25 years of creditable service, and who is entitled to a

retirement salary under either this retirement fund or the retirement

fund of 1945, shall receive a service retirement salary of at least $20 

per month for each year of credited service. If, on the date the teacher 

originally applied for retirement salary, the teacher elected option two 

as provided by (c)(2)(D) of this section as payment of his indebtedness 

[OR A REDUCED BENEFIT IN ACCORDANCE WITH (c)(4) OF THIS SECTION,] the 

amount of the dollar reduction shall remain in effect.

* Sec. 3- This Act takes effect June 1, 1976.
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Original Sponsor Croft
Offered: 1/27/70
Referred: Ruler.

IN THE SENATE BY THE FINANCE COMMITTEE

CS FOR SENATE BILL NO. 547 

IN THE LEGISLATURE OF THE STATE OF ALASKA 

NINTH LEGISLATURE - SECOND SESSION 

A BILL

For an Act entitled: "An Act relating to teacher retirement fractional

credit; and providing for an effective date."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. AS 14.25.220(16) is amended to read:

(.16) "year of service" means m e m bership service during the 

dates set for a school term under AS 14.03.030; fractional credit shall 

be given for membership service before July 1, 1969, during any school 

year as follows: (A) less than 20 days, no credit; (B) 20 days or more

but less than 35 days, 0.2 years; (C) 35 days or more but less than 49 

days, O.'j years; (D) 49 days or more but less than 63 days, 0.4 years; 

(E) 63 days or more but less than 77 days, 0.5 years; (F) 77 days or 

more but less than 91 days, 0 .6  years; (G) 91 days or more but less than 

105 days, 0 .7  years; (ii) 105 days or more but less than 119 days, 0 .8
y e a r s ; (I) 119 d ays or more but less than 133 days, 0.9 years; (J) 133

days or m o r e , 1 .0  y e a r s ; fractional credit shall be given for* membership

service after July 30, 1969 [JULY 1, 1967], during any school year as

follows: (A) less than nine days, no credit; (B) nine days or more but

less than 27 days, 0.1 years; (C) 27 days or more but less than 45 days,

0.2 years; (D) 45 days or more but less than 63 days, 0.3 years; (E) 63 
days or more but less than 81 days, 0.4 years; (F) 81 days or more but 

less than 100 days, 0.5 years; (G) 100 days or more but less than 118

days, 0.6 years; (H) 118 days or more but less than .'136 days, 0.7 years;

(I) 136 days or more but less than 154 days, 0.8 years; (J) 154 days or 

more but less than 172 days, 0.9 years; (K) 172 days or more, 1.0 years;
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Introduced: 1/19/76
Referred: Finance

IN THE SENATE BY CROFT

SENATE BILL NO. 547 

IN THE LEGISLATURE OF THE STATE OF ALASKA 

NINTH LEGISLATURE - SECOND SESSION 

A BILL

For an Act entitled: "An Act relating to teacher retirement fractional

credit and retirement credit for military service; and 

providing for an effective date."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. AS 14.25.220(16) is amended to read:

(16) "year of service" means membership service during the 

dates set for a school term under AS 14.03.030; fractional credit shall 

be given for m e m bership service before July 1, 1969, d uring any school

year as follows: (A) less than 20 days, no credit; (B) 20 days or more

but less than 35 days, 0.2 years; (C) 35 days or more but less than 49 

days, 0.3 years; (D) 49 days or more but less than 63 days, 0.4 years; 

(E) 63 days or more but less than 77 days, 0.5 years; (F) 77 days or 

more but less than 91 days, 0.6 years; (G) 91 days or more but less than 

105 days, 0.7 years; (H) 105 days or more but less than 119 days, 0.8 

years; (I) 119 days or more but less than 133 days, 0.9 years; (J) 133 

days or more, 1.0 years; fractional credit shall be given for membership 

service after July 30, 1969 [JULY 1, 1967], during any school year as 

follows: (A) less than nine days, no credit; (B) nine days or more but

less than 27 days, 0.1 years; (C) 27 days or more but less than 45 days,

0.2 years; (D) 45 days or more but less than 63 days, 0.3 years; (E) 63 
days or mor e  but less than 81 days, 0.4 years; (F) 81 days or more but 

less than 100 days, 0.5 years; (G) 100 days or more but less than 118 

days, 0.6 years; (H) 118 days or more but less than 136 days, 0.7 years; 

(I) 136 days or more but less than 154 days, 0.8 years; (J) 154 days or
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more but less than 172 days, 0.9 years; (K) 172 days or more, 1.0 years; 

if service is performed on a part-time basis, one-half credit shall be 

given for each day of service;

* Sec. 2. AS 14.25.100(a) is repealed and re-enacted to read:

(a) A teacher who served as an active member of the armed forces 

of the United States after December 31, 1939, may receive creditable 

service under this retirement system up to a m a x i m u m  of five years. Each 

12 months of military service equals one school year, and lesser m i l i­

tary periods are determined for credit purposes in a proportionate 

ratio to a year. To receive creditable service under this section, the 

teacher must have received a discharge other than dishonorable. Credit 

for service in the armed forces shall be granted only if the teacher 

makes contributions for the service in the same m a nner as required for 

outside service under sec. 60 of this chapter. The military service 

credited under this section shall be included in the 10-year limitation 

on outside service as specified in sec. 60 of this chapter. However, 

if entry into the armed forces is immediately preceded by Alaska m e m b e r­

ship service and, following discharge, is continued by Alaska m e m b e r­

ship service within one year after discharge, service may not be 

counted for purposes of d etermining the applicability of the 10-year 

limitation on outside service.

* Sec. 3* AH 14.25.220(6) is amended to read:

(6) "military service" means active duty service in the 

armed forces of the United States after December 31, 1939 [JANUARY 1, 

1940];

* Sec. 4. AS 14.25.100(c) and (d) are repealed.

* Sec. 5. This Act takes effect June 1, 1976.
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F I S C A L  N O T E  

S e c o n d  S e s s i o n  -  N i n t h  L e g i s l a t u r e

I .  R E Q U E S T

B i l l  N o .  F C C S  H C S  C S S B  # 5 4 7 _________________________________________________

T i t l e :  A n  a c t  r e l a t i n g  t o  T e a c h e r s '  R e t i r o n e n t ___________________________

R e q u e s t e d  b y  : H o u s e _F i n a n c e _________________________________ D a t e  : 5 / 2 4 / 7 6

R e t u r n  D a t e  R e q u e s t e d :  A S A P _________________________________________________________

A g e n c y : A d m i n i s t r a t i o n  -  R e t i r e m e n t  P r o g r a m : T R S ________________

I I .  F I S C A L  D E T A I L

B u d g e t  R e q u e s t  U n i t ( s )  A f f e c t e d :  d q e , U  o f  A  a n d  T R S  M a t c h

A .  E X P E N D I T U R E S : '  ( T h o u s a n d s  o f  d o l l a r s )

O B J E C T F Y  7 6 F Y  7 7 F Y  7 8 F Y  7 9 F Y  8 0 F Y  8 1

] 0 0 P E R S O N A L  S E R V I C E S 0 8 . 7 0 0 0 0
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Yj 0 0 C O M M O D I T I E S 0 0 0 0 0 0
'■00 E Q U I P M E N T 0 0 .0 0 0 0

A G O L A N D  & S T R U C T U R E S 0 0 0 0 0 n

7 0 0 G R A N T S ,  C L A I M S ,  E T C . 0 7 6 . 7

cr,

8
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1 0 0 B E N E F I T S 0 1 5 . 6 1 7 . 5 0 0 0

T O T A L
0 1 0 1 . 0 1 0 3 . 4 0 0 0

B .  F U N D I N G :  ( T h o u s a n d s  o f  d o l l a r s )

G E N E R A L  F U N D 0 9 2 . 3 1 0 3 . 4 I n c r e a s e a t  1 2 %  pe: : y e a r

F E D E R A L  F U N D S 0 0 0 n 0 n

O T H E R  T R S
. . .  0 .. . ..8,7 . 0 n . o _ . 0

C .  P O S I T I O N S :

P E R M A N E N T / T E M P O R A R Y 0 /  0 ! o /  2 0 /  0 0 / 0 0 /  0 0 /  0

M A N  M O N T H S  ( P . / T . ) 0  /  0 0 /  6 0 / 0 0 /  0 0 /  0 0 /  0

I I I .  A N A L Y S I S  ( S e e  F i s c a l  N o t e  P r e p a r a t i o n  I n s t r u c t i o n s ,  S e c t i o n  I I I )

1. E s t i m a t e d  t e a c h e r s  p a y r o l l  f o r  E Y  7 7  i s  $ 1 5 3 , 3 4 0 , 3 0 0

2. I n c r e a s e  i n  s t a t e - e m p l o y e r s  c o n t r i b u t i o n  r a t e  . 1 0 %

3. T o t a l  p a y r o l l  i s  a s s u m e d  t o  i n c r e a s e  a t  1 2 %  p e r  y e a r
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A p p e n d i x :  I

V .  D A T E : 5 / 2 6 / 7 6 ____________ P R E P A R E D  B Y :

D i r e c t o r

O riginal: L e g i s l a t i v e  F i n a n c e  Division of Retirement & Benefits

cc: B u d g e t  and M a n a g e m e n t
P r ime S p o n s o r  (First L e g i s l a t o r  Named)
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A P P E N D I X
i

•TRS -  C o s t  t o  S t a t e  o f  A l a s k a

E s t i m a t e d  F Y  7 7  P a y r o l l  ( t o t a l )  =  $ 1 5 3 , 3 4 0 , 3 0 0  
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B r e a k d o w n  o f  P a y r o l l  a n d  C o s t s
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D e p a r t m e n t  o f  E d u c a t i o n 2 , 6 0 0 , 0 0 0  x . 0 5 $  1 , 3 0 0

U n i v e r s i t y  o f  A l a s k a 2 8 , 5 0 0 , 0 0 0  x . 0 5 $ 1 4 , 2 5 0

T o t a l  T R S  P a y r o l l 1 5 3 , 3 4 0 , 0 0 0  x . 0 5 $ 7 6 , 6 7 0

T o t a l  C o s t  t o  S t a t e  $ 9 2 , 2 2 0

D i s t r i b u t i o n  o f  A p p r o p r i a t i o n

1. D e p a r t m e n t  o f  E d u c a t i o n  ------- $  1 , 3 0 0 t o  t h e i r  b u d g e t

2. U n i v e r s i t y  o f  A l a s k a ------------- $ 1 4 , 2 5 0 t o  t h e i r  b u d g e t

3. S t a t e  M a t c h i n g  C o n t r i b u t i o n  - $ 7 6 , 6 7 0 t o  T R S  M A T C H

4. R e g u l a r  T R S  B u d g e t ---------------- $  8 , 6 7 7 t o  p e r s o n a l  s e r v i c e s

A s s o c i a t e d  w i t h  t h e  i m p l e m e n t a t i o n  o f  S B  # 5 4 7  w i l l  r e q u i r e  a n  i n c r e a s e  i n  

f u n d s  f o r  p e r s o n a l  s e r v i c e s  i n  t h e  T R S  o p e r a t i n g  b u d g e t  d u r i n g  F Y  1 9 7 7 .  T h e s e  

e s t i m a t e s  a r e  s h o w n  b e l o w  a n d  a r e  o n e  t i m e  o n l y  e x p e n d i t u r e s .
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p l u s  7  1 / 4 %  b e n e f i t s  1 7 9

$ 2 , 6 4 1

O n e  t e m p o r a r y  p o s i t i o n  -  A c c o u n t a n t  II 

( R a n g e  1 4 )  f o r  a  f o u r  m o n t h  p e r i o d

M o n t h l y  s a l a r y  $ 1 , 4 0 7  x  4  =  $ 5 , 6 2 8

p l u s  7  1 / 4 %  b e n e f i t s  4 0 8

$ 6 , 0 3 6

T o t a l  p e r s o n a l  s e r v i c e s  =  $ 8 , 6 7 7



The Legislature of the State of Alaska
FISCAL NOTE

Second Session - Eighth Legislature

I. REQUEST

Bill Identification: HC5 CSScnate Bill 2547___________________
T i t l e :_____ An act rela.ir.a to Teachers' Retirement _____________

Requested sy ; House r usance________________________ Date: 3/26/76

Return Date Requesteci :__ASA?____________________________

Agency; AdnLnistraticn - Petircsent P rogram:____TRS__________

II. FISCAL DETAIL
Budget Request Unit(s) Affected:______DOE, U of A and TRS Match

A. EXPEND I t u r e s : (Thousands of d o l l a r s ) •

OBJECT FY 76 FY 11 FY 78 FY 79 FY 40. 1 F,1100 PERSONAL SERVICES • 0 2.6 0 0 0 1 0200 TR AV EL 0 0 0 0 0 ! 0500 CONTRACTUAL 0 0 0 0 0 ! 0
«Jd COMMODITIES 0 0 0 0 0 0
500 EQUIPMENT 0 n 0 0 0 0
I 00 LAND f, STRUCTURES 0 _ n 0‘ 0 0 i o
700 (iRAiii’S, CLnxi'jS. o T C . 0 78.3 42.9 IIncrease at 121 ner vear
loO BENEFITS 0 . . ..7. fl_ . .. 8.7 I i

TO TA L
0 48.7 51.6

B. FUND IN G: (Thousands of dollars)

GENERAL FUND 0 06.1 51.6 In crease a t  1 2 “ p e r  y ea r .
!• EDr.KAi.1 I* U ,wS 0 0 0 I
OTHER TRD 0 2. 6 0 __________  1 .

C. p o s i t i o n s :

PERMANENT/TEMPORARY I 0 /  0 • 0 /  I 0 /  0 0 / 0 0 / 0  1 0 / 0
HAN MONTHS ( P . / T . )  | 0 /  0 o / 2 0 /  0 0 / 0 0 / 0 1  c /  0

III. ANALYSIS (See Fi sc al Note Pr ep ara tio n Instructions, Section III)

1. Estimated teachers payroll for FY 77 is $153,340,300

2. Increase in state-employers contribution rote .05'*,

3. Total payroll is assumed to increase at 124 per year .

IV. ATTACHMENTS

Appendix I

Division of Retirement 6 Benefits 
Original: Legislative Finance . *'

cs: Budget and Management

Prime Sponsor (First Legislator Named)



APPENDIX I

Estimated FY 77 Payroll (total) = $153,340,300 
Increase in state-employer contribution rate = .05?.

TPS - Cost to State of Alaska

Breakdown of Payroll and Costs

Employer Payroll Rate Cost to State

Department of Education 2,600,000 X .025 $ 650
University of Alaska 28,500,000 X .025 $ 7,125
Total TRS Payroll 153,340,000 X .025 $38,335

Total Cost to State $46,110

Distribution of Appropriation

1. Department of Education $ 650 to their budget

2. University of A l a s k a -------$ 7,125 to their budget

3. State Matching Contribution - $33,335 to TRS MATG-I

4. Regular TRS B u d g e t --------- $ 2,641 to contractual services

Associated with the implementation of SB 0547 will require an increase 
in funds for personal services in the TRS operating budget during FY 1977, 
These estimates are shown below and are one time only expenditure.

One temporary position - Retirement and Benefits Technician 
(Range 12) for a two month period.

Monthly salary 1,231 x 2 = $2,462
plus 7 1/4?; benefits 179

$2,641



The Legislature of the State of Alaska
FISCAL NOTE

Second Seoslon - Eighth Legislature

I .  REQUEST
Ulll Identification: Senate Bill 547........ ...............................

Titlc:An act relating to teacher's retirement credit (or military & fractional serv

R e q u e s t e d  b y :  Sena te F inance___________________________________   D a t e :  J an u a ry  10. 1976_
Return Date Requested: As soon as possible 
Agency: Adim m  sti allon-ReCi rumenl PpoctiProgram: l‘ti>

II. FISCAL DETAIL

Budget Request Unit(s) Affected:_________

A. E X P E N D IT U R E S : (Thousands of dollars)

TRS

OBJECT FY 76 FY 77 FY 73 FY 79 FY -30 ! Fv 31
100  PERSONAL SERVICES 0 5.4 0 0 o ! :
200  TRAVEL 0 0 0 0 o i :
300 CONTRACTUAL 0 0 0 0 0 I ■
'100 COMMODITIES 0 0 0 0 0 f 3 ...
500 EQUIPMENT 0 0 0 0 0 • 1
600 LAND f, STRUCTURES 0 0 0 0 0 ■' ...
700 GRANTS, CLAIMS, ETC. 0 0 0 0 0 1

TOTAL 0 5.4 0 0 0 0

D. FUND ING: (Thousands of dollars)

GENERAL FUND 0 0 ■ 0 0 0 1 0
' FEDERAL FUNDS 0 0 0 0 0 1 0

OTHER 0 5.4 0 0 0 1 0

p o s i t i o n s :

PERMANENT/TEMPORARY 0/0 0/1 0/ 0 0 /O 0/0 ! :/o

MAN MONTHS (P./T.) 0/0 0/4 0/ 0 0 /O 0/0 i :-/u

III. ANALYSIS (See Fiscal Note Preparation Instructions, Section III)

1. If this Bill is passed it will necessitate additional administrative costs cr.Iy.

2. Personal services - one temporary position - Accountant II (Range 14) for a 
4-month period:

Monthly salary $1,265 x 4 = $5,060 
Plus- 7 1/451 benefits 367

%5,427

JV. ATTACHMENTS

V. DATE: JanuarY 1976 PREPARED B Y :

Robert S. Gates, Director
n___________ ___ 4 Division of Retirement I  Bene-’its
Original: Legislative finance

c c : Budget and Management

Prime Sponsor (First Legislator Named) Ce.of-TT

o  ht . e- a i U r ,



■ . -. .* y - . i •' ■

c  s s s -  f-n z  s r -V j

March 23, 1976

1'ar.orablc Ei.ll Roy 
ChaiiT :?n
Create Fir ones CcarmLttce 
/ilc,-';:a State legislature 
r e v  :;h V
Juneau, Alesha 92313.

I)cvr Senator Ray:

I have rc/ic.vd the provisions of lies C333 #547 ar.d there are several
rose: - lations which I \ rr.lcl like ix> offer* On lines 11 ar.d 21 the
v.rrd “fractional" la charged to partial year service". Also cn lire 22 
14. :.■ ; w  language rc'lhi.j July 30, 1969 should bo changed to July 1, 3969 
otherui:..: there ’,.111 be a one month gap in coverage. Iho reason for 
suggesting poridal year service credit rather than fractional service 
credit is to noro clearly reflect the intent of the law.

If you have any questions I would appreciate hearing fran you.

Sincerely,

Robert S. Gates, Director 
Division of Retirement & benefits

r7G/jl>
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D E S M lK T M E N T  © f  a d m i n i s t r a t i o n

r . lDIVISION OF RETIREMENT i  BENEFIIJ PUBLIC EMPLOYEES' 

TEACHERS' RETIREMENT SYSTEMS. HEALTH INSURANCE DEFERRED 

COMPENSATION, GOVERNMENT SOCIAL SECURITY PROGRAM

r - s s t z

/

m  s .  n m w m .

POUCH CR-JUNEAU 59811 

PHONE (907) 465-4410

January 22, 1976

The Honorable Chancy Croft 

State Senate 
Pouch V
Juneau, Alaska 99801 

Dear Senator Croft:

I have reviewed the provisions of Senate Bill #547 relating to fractional 

service credit and military service under the Teacher's Retirement 

System.

The bill as drafted will resolve the technical errors and possible 

discrinianatory language which was contained in Senate Bill #380 which 
was vetoed by the Governor last year. Attached is the fiscal note which 

indicates that the only costs involved are $5,400 for administrative 

expenses needed to implement this legislation.

If you have any further questions I would appreciate hearing from you.

Director
Division of Retirement & Benefits

RSG/jw

Attachment



The Legislature of the State of Alaska
FISCAL HOTS

Second Session - Eighth Legislature

Senate Hill 547
I .  REQUEST

13111 I d e n t i f i c a t i o n : _______  ___________________
T i1 1 e :An act relating to te.n-inV-X rei.irar.enl credn tor military & tractionai so:
Requested by: Son h o  rin.vvr__________________   Date: j-nmry 1<). 1976______
Return Datq Requested: At as possible 
Agency: Adniinistiation-KeCTTU:.” ^ Program: TK5"

I I .  FISCAL DETAIL
Budget Request Un l t ( s )  A f f e c t ed :  TRS
A. expenditures : (Thousands o f  d o l la r s )

OBJECT FY 76 FY 77 FY 7?. FY 79 FY B0 FV 31
100 PERSONAL SERVICES 0 5.4 0 0 0 0
200 TRAVEL 0 0 0 0 0 0300. CONTRACTUAL 0 0 0 0 0 0
hoo COMMODITIES n 0 0 n 0 0
500 EQUIPMENT 0 0 0 0 0 0
6oo LAND I, STRUCTURES 0 0 b 0 0 0
700 GRANTS, CLAIMS, ETC. 0 0 0 0 0 0

TOTAL 0 5.4 0 0 0 . 0

B. FUNDING: (Thousands o f  d o l l a r s )

GENERAL FUND 0 0 0 0 0 0
FEDERAL FUNDS 0 0 0 0 0 0
OTHER 0 5.4 0 0 0 0

C. positions:

PERMANENT/TEMPORARY 0 / 0 0/1 L . 0 / 0 _ o / o o / o 9/ 0

MAN MONTHS (P./T.) 0 / 0 0/4 ,0/9. u /o T) /0 (7/0

I I I .  ANALYSIS (See F is ca l  Note Preparation Instruct ions,  Section I I I )

1. . If this Bill is passed it will necessitate additional administrative costs only.

2. Personal services - one temporary position - Accountant II (Range 14) for a 
4-month period:

Monthly salary $1,205 x 4 = $5,000 
PI US' 7 l/4£ benefits  307

IV.  ATTACHMENTS

itS,427

V. DATE: Januar>' 19> 1976 PREPARED BY:

O r ig ina l :  L e g i s la t i v e  Finance
cc: Budget and Management

Prime Sponsor ( F i r s t  L eg is la to r  Named)

Robert S. Gates, Director 
Division of Retirement & Benefits
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