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| " A n  Ac^ r e l a t i n g  to t h e  f u n c t i o n s  o f  t h e  D e p a r t m e n t  o f  R e v e n u e  r e g a r d i n g

m o n e t a r ;  g i f t s  to t h e  U n i v e r s i t y  o f  A l a s k a ;  e f f e c t i v e  d a t e . "

C O M M I T T E E  R E P O R T

3/12/76 H O U S E

Mr. Speaker: Date • 2 7 - 7 4

The Comm i t tee on F I NA N CE has had SB 513

under consideration. A Maj ority of the members of the Committee 

( ) recommends it DO PASS

( ) recommends it DO NOT PASS

( ) recommends it DO PASS WITH ATTACHED AMENDMENT(S)

( ) recommends it BE REPLACED WITH CS FOR ________________  AND THAT

CS F O R ______________________ DO PASS

( ) "and" recommends it BE REFERRED TO THE ____________________________

COMM ITTEE

( ) reports it back WITHOUT RECOMMENDATION" o t h e r "  /A' O I Y I VOS- C. i'C A. C.O r v W t J A  77 ?
Members signing the Major i t y report:

U h  "t* — i  J n  A / O T ~  ( A L s ' J    --------------------------

/ /

■ •

/V A , )

Members NOT concurring in the Major? t y report:• 1- ' . O !■ , f
' f ^ A V v  v-V-'r-A. T I -recommend s : . -A;

f
I - / / f e  rrrnmmrrirl. r / / /  L

■A- a A I  „ ~ty9 tYOT r r t S i
V ̂ recommends: ------- ----------- ---------

J

\ •

< L__________

recommend s 

recommend s : 

recommend s :

f\ j> <,

/ . /

7  / /  J ^ P  Cha i rman
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Introduced: 1/15/76
Referred: Finance

BY THE RULES COMMITTEE BY
IN THE SENATE REQUEST OF THE GOVERNOR

SENATE BILL N O . 518 

IN THE LEGISLATURE OF T HE STATE OF ALASKA 

NINTH LEGISLATURE - SECOND SESSION 

A BILL

For an Act entitled: "An Act relating to the functions of the Department

of Revenue regarding monetary gifts to the University 

of Alaska; and providing for an effective date."

BE IT E N A CTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. AS 1 -'4. ̂ 10. 2 8 0 is amended to read:

Sec. 1H.l»0.280. ENDOWMENTS AND DONATIONS. All monetary gifts, 

bequests or endowments which are made to the university for the pur­

pose of the separate trust fund created under sec. *100 of this chapter 

shall be transferred [OTHER THAN STATE APPROPRIATIONS AND FEDERAL 

ALLOTMENTS, RECEIVED FOR T HE UNIVERSITY EXPANSION PROGRAM OR OTHER USE 

SH A L L  BE T U RNED OVER] to the Department of Revenue. The Department of 

Revenue shall manage that money in accordance with [SHALL DEPOSIT THEM 

IN THE SEPARATE FUND ESTABLISHED AND MAINTAINED UNDER] sec. It00 of 

this chapter. Title to and control or possession o £  [TO] landx [AND] 

personal property, and all money other than that transferred to the 

Department of Revenue [MONEY], which is devised, bequeathed or given 

to the university shall be taken by the university in its corporate 

capacity a cting by and through the regents or an authorized agent, and 

shall be entered in the perpetual inventory of the university.

* Sec. 2. AS 14.40. i)00(a) is amended to read:

(a) The Department of Revenue shall establish a separate fund in 

which all money derived from the sale or lease of the lands granted 

under the Act of Congress approved January 21, 1929, and in which all 

m o n e t a r y  gifts, bequests or endowments made to the u n l v e r s ity for the
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